
 

 

1st July, 2026  
To, 
The Manager, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai-400051 
SYMBOL: PRANIK 
 
Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Execution of Master Service Agreement 
 
Dear Sir / Madam, 
  
Pursuant to Regulation 30(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) read with the Company’s Policy for Determination of Materiality, we wish to 
inform that Pranik Logistics Limited (the “Company”) has finalized and executed a definitive Master Service 
Agreement (“MSA”) on 30th June, 2026, with InstaKart Services Private Limited (the logistics arm of Flipkart 
group) (“InstaKart”). This agreement establishes the framework for the management of fulfillment centers or 
warehouses or delivery hubs operating from Bhagalpur, Bihar, including the storage and handling of products. 
 
Considering the expected scale of operations, tenure of the engagement, business requirements communicated 
by InstaKart, and the anticipated revenue potential arising from the slab-based commercial framework, the 
Company has assessed that the arrangement qualifies as a material event in terms of Regulation 30(4) of the 
Listing Regulations. 
 
The disclosures required pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 are enclosed herewith as Annexure-1. 
 
This is for your kind information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Pranik Logistics Limited 
 
 
Anushree Chowdhury  
Company Secretary   
& Compliance Officer  
 
 
 
 



 

 

 
Annexure-1 

 
Disclosure pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
  

Sl. No. Particulars Details 

a) 
Name of the entity with whom 
arrangement has been entered into 

InstaKart Services Private Limited (Logistics and fulfilment 
arm of Flipkart). 

b) Nature of agreement/arrangement 

Execution of a Master Service Agreement (MSA) for the 
management of fulfillment centers / warehouses / delivery 
hubs from Bhagalpur, Bihar, including the storage and 
handling of products. 

c) Whether domestic or international Domestic Entity. 

d) Brief particulars 

The agreement sets forth the core operational and legal 
framework, including slab-based commercial structures, 
pricing mechanisms, operational parameters, and service 
levels for warehousing and fulfillment management. The 
operational services shall commence from a mutually agreed 
Commencement Date for each designated premise. 

e) Duration of the Agreement 
Upto 30th June 2029, unless terminated earlier in accordance 
with the terms of the agreement. 

f) Financial impact 

The agreement features a variable, slab-based pricing 
mechanism linked to actual operational volumes. Based on 
internal business projections and the anticipated volume run-
rate, the Company expects the revenue potential arising from 
this engagement to exceed the quantitative thresholds 
prescribed under its Policy for Determination of Materiality.  

g) 
Whether promoter/promoter 
group/group companies have any 
interest in the entity? 

No. 

h) 
Whether the transaction falls 
within Related Party Transactions? 

No. The arrangement is entered into on an arm’s length basis 
in the ordinary course of business. 
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