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N '/ Near L.O.C.L. Depot, Najafgarh - Bijwasan Road,
Bijwasan, New Delhi-110061

Tel. : 25305800, 28062115, 28063838, Fax : 91-11-28062119,
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PIL/SE/UFR/Q2/2012-13 8" November, 2012
Listing Department Listing Department
National Stock Exchange of India Ltd BSE Ltd.
Exchange Plaza, 5th Fioor, Plot No. C/1 Phiroze Jeejeebhoy Towers
. G Block,Bandra-Kurla Complex Bandra (E) Dalal Street
Mumbai - 400051 Mumbai — 400001
Company Symbol : PRAKASH " Company Code : 506022
Fax : 022-26598237 — 38 022-22723121 & 3719
26598347 ~ 48 22722037, 39, 41, 61

Sub : Unaudited Financial Results for the quarter / half year ended
30" September, 2012 )

Dear Sir,

We wish to inform you that a meetlng of the Board of Directors of the Company
held on 8" November, 2012 has approved the Unaudited Financial Resuits and
Limited Review Report given by the Auditors on the said results of the Company
for the quarter/ half year ended 3ot September, 2012.

We are enclosing herewith a copy of the said Unaudited Financial. Results and
copy of the Limited Review Report pursuant to Clause 41 of Listing Agreement.
The said results have also been sent for publication.

Company has also given a pfess release; copy of the same is enclosed.
This is for your information and record please.

Thanking you,

Yours faithfully,
For Prakash [ndustries Limited

(Manoj*Aggarwal)
Company Secretary

Encls” as above

Regd. Office : 15 Km stoné, Delhi Road, Hissar - 125 044




Prakash Industries Limited

Regd. Dtlice 2 15 K. Stone, Delhi Road, Hissar -125044 (Haryana) Head Office : Srivan, Bijwasan, New Dclhi - 110061

| Place . Hew Deli

Unaudited Financial Results for the quarter and half year ended 30" September, 2012 (% in lacs).
st | Patlewlarg . I Unaudited Unaadited Audited
No.|- Quarier eaded Hail Year ended Year paded
: . _.130.00.2012 } 30.06.2612 1 30.09.201% | 30.09.2002 | 30.09.2041 | 31.02.2012 |
1 [ lscome from aperationt -
() Not salesincoma fiom operations (Hed of axiise duty) 8312, 87228 45308 130337 956621 210683
{b) Siher operating Incomg - bl IS ] MU SR
| b stal Incoms brom aperations{net} 63112 67225 45808 ; 130337 95662 210633
2. | Expenses \ T b
a) Sost of materia consumed 45708 45701 20647 477! 63091 139820 |
&) Purchases of siock--iada - -1 - . s w1
¢) Chanpes in inventories ol Knished good work-inprogress and sjock-in-irade (1318) 197 197 {1z 340} {49 !
d} Emplayee benefd expenses 22490 2370 2020 4860 2800 8528
I | ¢} Deprecialion and amor isalion cxpenses 2512 532 1796 S04 3505 2625,
1 n 7957 | 9350 5457 17007 | __ 11673 25628
Total expanses $7407 59920 39517 117327 2411 SEPS50
3 | Prolil o Operations bejore Otker dncome, Finane Costs and Exceptional Hers(]-2) 5705 30 5891 [T 13252 28743
L+ T et incorne i i 13 12a] o5 i |
__5__ Pralif om nmmﬂ Acliviliag belora Finaaca Costs and Exceplional llemsptq GIES |- 1343 5934 13134 13347 2893% [
jb {FinahceCogls 125G 1 248, 2532 233 1336 |
17_1 Protd fcom Ordinary Activilies afizr Finance Gosls bul before Exceplional iems{5-5} 4338 5066 SEER 1402 13064 1 27603
& | Exceptions Homs . - - - - -
19 | Profit lrpnr Ordinary Activities betore Taz(3-8) 4535 §068 5685 10642 Tated ] 77603
10 [ Tax expensis
. - * Tax 907 1214 1138 242 261 5523
i___ |« Minisum stermuate Yax Credd Adjustment (628) {153 1934) g1 @M1 4735)
V91§ Hat Prolit frem Qadin: jvities after Taz {3-10) 4457 _ 5005 k1] 10462 1259t 26816
12 } Extraoicinary Hems - - = . - I3
|13 [ et Profit for tha perod {11412) asrl 6005 san 10462 13501 F 76816
14 | Paid up Equiy Share Capital (Fzca Valus €10 per Share} 1349 [EEIT] [EALE) WPEEITT) 13449 13449 |
15 | Raserve excluding lipn Reservag s pet dalance sheet ol previaus ing yeat _o. - - - - 168453
15 I Earalng Per Share {no annuabised) d
L i (a) Bask (1) 33 A7 1408 7.8 936 1954
|| (b} Duted(Ty .31 447 4.08 778 9361 1994
A | PARTICULARS OF SHAREHOLOING
1 | Pubkic Sharcholding l
-, Wumber of shaics 66124 | 71966124 1 7166082 | 7196612471 718G0a24 [ 71966124 |
= Perceatage of Shargholdings 5351 5351 5344 5151 5344 5351 |
2 | Promoters and Promaitcr group
a) Pledped f Encumbered
= Kumber of shargg - - - - aq s
~  Porconiago of shares (as 2% of $he lotal shaceholding of Promalos and Pramoler group) -1, - . . - -
+  Percentage of shares (as a % of tha total shae tapital of tha Company) - . - - ¢ -
) Noa-encumber
~  Kumber of shares 62522360 | 62522390 | 62618630 | 62522390) 62618690| 62522390
= Percaniage of shares {as 3 % ol the lolal sharehoiding of Proinnter and Promoter groug} 100 100 oo b 100 1 100
= Parcaniage of shaies (a5 3 % of the (olal share capital of tha Company} 46.43 46.49 | 4656, 4643 46.56 46,48
B | INVESYGA COMPLAINTS » Quasier eaded 30.93.2012
Pending at tha beginning of the quarier R L] n
Received dwing the quaries ) 10
Disposed of durlng tha quarter 10
Remaining unvesolved 8 1ha end of the Guartes ]
1 | Segmanl Ravenua
a} Powor 9340 10776 799 20118 15999 37806 1
by Steel 58697 60929 42402 119876 886331 192054
©) PVG Pipa & Others 3818 21 3146 8093 6653 13464 | [
ol 72056 'fsu:u 532617 143000 1285|2433
|| Less: intay Sepment Revenue 4944 7659 171583 15623 32601
[ | Wal Salas/incoms om Oparatiaat 6312 ' 6 3 N LT L M 5 §3682° 1~ " 710883
2 | Segment Reswits ®
Prafit before tax aod intersst 11om each segmenl .
1) Power 5274 5942 5600 11216 11477 24454
b} Stoel 185 g 750 12 1572 3674
¢} PVG Fipn & Othars 317 32 134 644 288 | 81§
Total 5756 T8 5934 ! HU 13347 23580
Eess : Finance Costs 1250 1282 249 2532 283 1388
- Talal Profd belere Tax 4336 5066 5635 10842 131064 7603
3 | Capilad Employed {Segment Assats = Sepmond Liabilites)
a) Powsr’ 129518 130354 FIREEH 129588 frarer | 12aen
b) Steel N 162597 63274 14231 62897 142371 157590 [
©) PVE Pips & Olners 3090 3004 3215 3050 2215 AMT
Totad 205805 | 206632 | 250383 | 205705 | 75033 | 786498
Elalamenl of Assots and Liabiities ——_—— e
Farticudary A 3t 3th § her, 2012 (! Az at 315t March, 2012 (Aadited)
EQUITY AND LIABILITIES
Shareholders's Fundy
{8} Shace Capilal 13449 13449
®) HAesecve & Surplus 11— 2
Sub-total-Sharshokders fuads 05635 135812
Shaig applicallon naney pendlng allglment - -
Minosity Interesl - -
Koa-Current Lablities > -
{2} long Tesn Borrowings 82702 BB215
(b) Dalamod Tax Liabiliies (Nay bos2. 8052,
(c} Qther Long Term Liabiidies - -
Hid}  tengTerm Provisions 1201 1272
Sub-totab-Hom-turment Kablitles 21965, 35549
Current Liabilities
[ab  Short-Term Bonowings 1740 142
{b} Trads Payables 5889 3548
{ck  Other current Lialelities 18915 18786
{d)  Short-Term Provisions. 2458 218
Sub-tolak-comrent Nabilities 25002 26314
TOTAL ~ EQUSTY AND LIABILITIES 326602 SHI675
ASSETS
HNan-Currenl Asesly
(a) Fiwd Assots 249412. U0
(b} Hon-currenl lvesiment 213, pat}
(6)  Defesred Tax Asszisfiel) M -
{9} tongTesm Loans and Advances 1270
{2)  Olher Hon-Current Assels O
Sub-lata-Non-current aszels 234000
Cumrent Axsals
() Current Invesimends 1131
Iverdories 11177 "
{c) Trace Receivables t06id
{} Cashand Cash Equialents " G
{2} Short-Term Loans and Advances 3188 3812,
) Other Current Assets. £ S
Sut-totak-turred assels 41202 30768
326602 TTHIETS

[ TOTAL « ASSETS-

Noles3 1. The above results have been reviewed by the Audd Comimitiee and appraved by the Board of Dicectors i their meeting held on 8th November, 2012, The Audilors nave

carried ouf a imiled roview of the abowa results
2,. Figures have been regrouped { d wherever considered necessary,.

Daie ¢ 08.11.2012

Waebsile ; www,prakash.com

By order of the Board

Vilwram Agarwal
Managing Director
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V% Prakash

New Delhi, 8" November, 2012

Prakash Industries Limited — Summary'of Financial Performance For Q2, FY 2012-13

Highlights — Second Quarter:

+ Net Sales Rs. 631 Grore .
= EBIDTA Rs. 84 Crore
* PAT RAs. 45 Crore

Prakash Industries Ltd (PiL) is India’s leading integrated steel and power Company. Its
operations include Wire rod, TMT, billets, sponge iron, power and captive coal mines. PIL
declared its results for the quarter ended September 2012.

Net Sales/Income from operations in the current quarter is Rs.631 crore against Rs.458
crore in the corresponding quarter ended September 2011, a growth of 37%. The EBIDTA
for the September 2012 quarter sta;md at. Rs.84 crore against Rs.77 crore in the
corresponding quarter ended September 2011, representing a growth of 9%. The current
quarter performance was adversely impacted due to higher cost of inputs like coaf and iron
ore, The profit after /t/afé’fk the Company declined by 18% to Rs.45 crore due to higher

interest and depreciati'on.

Particulars Qtr. ended (Amt. In Rs. Crore)
30™ September, 2011 | 30" September, 2012 |
SALES ' 458 631 '
"EBDITA 77 84
PAT i 55 45
OPERATIONAL REVIEW

The Company continues to grow its production volumes despite rising input costs, a
validation of strong demand for its products. Production votumes in steel have. increased by
25%' as-compared to the corresponding period in the previous year. Power generation has
also improved by more than 36% during the quarter as compared to same quarter in the

previous year.

ek




To,

CHATURVEDI & PARTNERS

Chartered Accountants

212A, Chiranjiv Tower, 43 Nehru Place, New Dethi-110019
Phone : 011-46654665 Fax ;| 011-46654655
Email ; delhi@chaturvedica.com ,

REVIEW REPORT

I

‘The Board of Directors
Prakash Industries Ltd.

1.0

2.0

Lo tl
-

3.3

34

4.0

We have reviewed the accompanying statement of unaudited financial results of Prakash
Industries Ltd. for the quarter/period ended 30th September,2012 except for the disclosures
regarding "Public Shareholding’ and ‘Promoter and Promoter Group Shareholding' which have
been traceéd from disclosures made by the management and have not been audited by us. This
Statement is-the responsibility of the Company’s management and has been approved by the
Board of Directors. Our respousibility is to issue a report on these financial statements based on

our review.
We conducted our review in accordance. with the Standard on Review Engagement (SRE) 2400,

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of”

India. This Standard requires that we plan and perform the review to obtain moderate assurance
‘as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not:performed an audit and accordingly,
we do not express an audit opinion.
We observe as under: -
No provision for liabilities of gratuity and leave encashment has been made, the amount
whereof has not been ascertained. (Refer Note 2)
Set off of MAT credit entitlement is subject to availability of taxable income of the company
in future, as per the provisions of the Income Tax Act;1961.(Refer Note 3)
Deferred tax liability/asset (amount not ascertained) has not been adjusted in the Profit & Loss
account in terms of a court order. Had the Deferred tax liability/asset' been accounted for
pursuant to Accounting Standard 22 - *Accounting for taxes on income’, profit after tax for the
quarter would have been different to that extent. (Refer Note 4)
The provision of tax made by the company is subject to assessment by the tax authorities and set
off of MAT credit entitlement is subject to availability of taxable income to the company in
future, as per the provisions of the Income Tax. Act, 1961.
Based on our review conducted as above , nothing subject to the observations in para 3 above,
has come to our notice that causes usto believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies and read along with the notes thereon has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it.is to be disclosed , or that'it contains any material

misstatement;

-

For Chaturvedi & Partners
Chartered Accountants
Firm Regn. No. 307068E

Place: New Delhi
Date: 8" November,2012

\,
Cartified True Copy
For Ri%\KAgH INDUSTRIES LTD.

Other Offices : Kolkata « Mumbai « Chennai « Kanpur « Hyderabad
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PRAKASH INDUSTRIES LIMITED

Regd, Office ; 15 K, Slone, Deinl Road, Hisar- 125044 (Haryana)

Unaudited Financial Rasulgl for the quarterfhalf ended 30th Septamber, 2012
{¥in Lacs)
Particulars Thres months Preceding Corresponding Flgures for Figures for Accounting Year
ended thiws months snded Ues months in Current half year Comesponding anded
30.08.12 30.05.12 tha Previous Year andad 30.09.2012 Pravious half yaar 31.02.2012
snded 30.0%.11 . ended 30.09.2011 *
. {Unaudited) {Unauditad) {Unaudited) fUnaudited) {Unaudited) (Audjted)
1 |income from operations
[a)hiet salesl trom oparations(Nel of axclss duty) 83112 gra2s 45808 130037 | 95682 210883
o oper. coms ! . . - -
‘otat Income from operations(Ne 63112 87225 45508 130337 95663, 210693 ©
2 |Expensss -
a)Cast of material consumed 45706 45771 28847 8477 L 53031 135820
bPurchasas of stock-in-trada - - - - . -
c)Changes in invertores of finished goods, {1319) 197 w7 11121} 40 {449}
work-n-progiess s stock-in-rade .
) Empicyes bensfil sxpenses 2430 2370 2020 4880 3800 8028
wiDepreciation and amortization sxpenses 25712 2532 1768 . 5104 3500 7825
HOther wxpanses. . 7057 0050 5457 17007 b 11573 25820
g)Votal b ‘51407 £9%20 39917 127 Az410 181950
3 | Promt from operations befors Dlber incomefinance cost .
. and Exceptional tams {1-2} . 5703 7303 1) 13010 13252 20743
4  [Other income at 43 431 124 895 248
" & |Profit trom ordinary activities before financs costs and .
sxceptional tems{i+4) 5786 7348 5034 13124 13T 28989
© 4 (Finance cosly 1250 1282 249 5 283 1336
7 | Profit from ordinary activitles alter flaance costs but : ' . R
[ beforw axceptional tems{S-8) 4538 B068 5683 10602 . 12064 27603
0  |Excaptional tems . - - - - - -
9 grmrmmumnuwmmn-) 4538 5068 5683 10802 13084 27603
- 10 |[Tax Expenses ' .
-Corporaie Tt 8aT 1214 1128 pibel 2414 5523
~Minimum Altemiate Tax Credit Adjustment {B28); (1153 {634} {1881) (2141} (4738)
11 |tiet Pront from Ordinary activides after tax (§-10) 4451 5008 5434 10482 . 125 20818
12, |[Extrmondinacy s - - - - . -
r + » . S
13 |Net Profit for the period {11412} 57 8005 3481 10482 12501 25818
L) PaideWShlncw 13440 13448 13448 13449 13449 13449
{Face Vaue !1w-pu§tmu)_ * N
15 |Ruserva exchuing Revakiation Reserves as per balance
sheol of previous sctounting year - - - - - 168458
,. 18 |Eamings per share {-
3 {of T10 sach}{not annualised)
-Basic - R FET] 447 408 (20 [E1] 1064
« Dikatod kS a3 44T 408 718 038 1004
A |PARRICULARS OF SHAREHOLDERS
1 |PublcShashoiding  * B
-No.of Sharsa T1868124 71968124 71609824 71968124 71859824/ 71968124
-Pemcentage of Shashoking 5351 £3.51 5344 5351 5344 53.51
-2 and Promotar group shashold
#) Pladged ! Encumbeced .
=Ng, of shares - - - - - -
1« Porcontags of shares {as a % of the total sharshiding
e of Promoter and Promolar group) - - - - - -
= Paccaciage of shaves (as & % of the total share capitel -
cltwCompany) © . - - - . -
b) Notrancumbered 2 " - * »
= Nao. of shues i * 62522390 82522360 92016890 62522390 62618300 62522380
= Poccentage of shares (35 a % of the total sharshalding .
of Promoter and Promoter group) 100.00 100.00 100.00 100,00 100,00 100.00
= Percentage of shamss (a3 & % of the total share capital
_of the Compary) . 4849 48,49 4858 4649] 48.50 48,40}

Kotas 2. As por Schedulo - 1 sndioasd,

. A man Al
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PRAKASH INDUSTRIES LIMITED
Regd. Office : 13K, Slone, Deihl Road, Hisar - 125044 (Haryana}
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Segment wise Revanue, Fesull and Capital Employed for the quarter/haif ended 30ty Eapl 2012 .
{Tut_acs)
3 S.No. Particulars Unaudited Unaudited Audited
Thioe months Precoding Corresponding Half yoar "‘[_ ~ Comssponding Year
§ andsd throe months anded thres montha I snded half year endodin anded
. W12 30.08,32 the Previous Year 30.08,12 the Pravious Year
ended 30.03.11 endad 30.03.11 31.0312
1
5340 10778 7919 20118 15899 |. 37806
58897 80973 42402 119876 88833 192054
3818 4279 3148 60b3 8853 13454
72058 76034 53467 148000 111285 243324
8944 8809 8501 _ 17753 " 15623 32031
83112 87228 45508 130337 95862 210603
2 ]Ssgment Resulls
Profit before Lax and interes! from sach sepment -
a) Power = 5274 5542 5600 11216 . 11477 24454

v b) Steel 195 1079 200 1274 1572 3879
c) PVG Pipe & Others ay 27 134 044 292 Bi6
Total "t 5786 T340 6334 13134 13347 28989

T
Lesa: Financlal Expenasy: 1250 1282 249 2532 283 1368
Total Profit betors Tax 4536 &068 5838 10402 13084 27603
[Vota: Frofit
3 [Capital Employed. .
| Segment Asssts-Segment Liablites) .
) Power ! " 120518 130354 113797 120518 113707 124871
b) Steel 162587 183274 N 182597 . 142371 157880
c 3080 3004, 3215 3060 s 4347 )
Total B 295208 296832 259383 235208 250383 246398
4 [Statement of Assets snd Liabilities =
AS at Joth, AS at 31st
Septsmbar2012 u-n:h'zmzl
Unaudited Audited
Sharshokiers's Funds .
(a)Share Capital . 13449 . 13440
(b)eserve & ) —— 10210 | 182363 |
. <} SubtotalSharsholders funds e 205835 | 195812
Share appiication money pending aliotment - -
Minorky interest . -
Non-Current Liabllitles -

' (a)tong Torm Borrowings azr02 B6215
(b)Dofatred Tax Liabikies(Nel) BOG2 8062
{cy0ther Long Term LinbiEtiey - -
{dtong-Tem Provisions 1201 — t272]

. Subuintal-Non-current labilities 9ives 05549
Curreat Liabilities
(m)Short-Term Borrowings 1140 1142
(B)Vrade Payables 5649 3648
{c)Orhar currend LiabiiSes 18015 18788
(d)Shert-Term Provisions _J - — 3450 733
| . Subdotalcument Habilitles 29002 26314 |
[TOTAL - EQUITY AND LIABILITIES 328802 317675
ASSET
Non-Curent Assets "
(a)Fbxed Assets ¢ 249412 245408
{b)Norcuren invesimont 218 214
{c)Dolwrad Tax Assels(Ned) - . -
{Dlong-Tarm Loans and Advances 35270 31288
%{o)Dlhar Non-Curront Assots - D
! Sub-total-Non-currentassets 284900 275908
CurrsntAssets |
(a)Cument lavestments ' " 4829
' ' . 1M 17848
{c)Trado 10068 - 9222
{d)Casti and Cash Eg 81 4572
{8)Shurt-Term Loans snd Advances. 3188 3812
(NOther Current Assels - 58 . 89

. Sub-total-current assats 41702 40789

TOTAL « ASSETS 328802 M7678
. 25T ..."t
. : R{@@.\
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SCHEDULE —1
NOTES

FORMING PART OF THE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER/HALF YEAR ENDED 30" SEPTEMBER, 2012

The above results have been approved and taken on record by the Board. of Directors in their meeting held
on 8% November, 2012, g

Provisions for gratuity and leave encashment will be made at the close of the accounting year on the basis
of actuarial valuation. "

As per the provisions of the Income Tax Act,1961 the Company is entitled for set off of the amount of
Minimum Alternate Tax(MAT) against its future tax liability. As such credit has been taken in the books of
the amount of provision towards MAT liability, " .

In terms of the order dated 23™ August 2007 of the Hon’ble Punjab & Haryana, High Court, the net
deferred tax liability/assets is to be adjusted against the balance in the Securitics Premium Account so no
amount i3 adjusted in the Profit & Loss Account,

The Company has received 10 complaints during the quarter from investors and all complaints have been
resolved and no complaint is pending. ’ .

Previous periodfyear figures have been regrauped / rearranged, wherever considered necessary.
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