==  Prakash Industries Limited

"

. '/ Srivan, Bijwasan, New Delhi - 110061
& CIN : L27109HR1980PLC010724

Tel. : 25305800, 28062115 Fax : 91-11-28062119

E-mail : pilho@prakash.com Website : www.prakash.com

PIL/SE/AFR/2019 24" April, 2019
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, 5th Floor, Plot No. C/1 Phiroze Jeejeebhoy Towers
G Block,Bandra-Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400051 Mumbai - 400001
Company Symbol : PRAKASH Company Code : 506022

Sub.: Outcome of Board Meeting of Prakash Pipes Limited (PPL)

Dear Sir,

We wish to inform you that we have received a communication from Prakash Pipes
Limited in respect of outcome of their Board meeting held on 24" April, 2019 along
with extract of Audited financial statement for the financial year 2018-19. Board of
Directors of PPL has recommended dividend @ Rs.1.20 (Rupees One and Twenty
paisa) per equity share of Rs.10/- each, subject to approval of shareholders of PPL.
A copy of the communication is enclosed for your reference.

This is for information of your members and all concerned.
Further, please note that this intimation / disclosure is not a requirement under SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 or other
applicable laws.

Thanking you,

Yours faithfully,
For Prakash Industries Limited

/lr\ghou%m: K mew

Ashwini Kumar 5
Company Secretary 15[ e B 2

Encl : as above

Regd. Office : 15 km Stone, Delhi Road, Hissar - 125044
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Tel. : 25305800, 28062115 Fax : 91-11-28062119
E-mail : pplho@prakash.com Website : www.prakash.com

To, Date: 24/04/2019

Mr. Ashwini Kumar

Company Secretary & Compliance Officer
Prakash Industries Limited

SRIVAN,

Bijawasan,

New Delhi- 110061

Sub:- Outcome of Board Meeting held on 24" day of April, 2019

Dear Sir,

This is in furtherance of our letter dated 16™ day of April, 2019, intimating about the schedule of
Board Meeting of Prakash Pipes Limited to be held on 24" day of April, 2019, to consider inter-alia
the Audited Financial Statement and recommendation of dividend, if any.

Please be informed that the Board of Directors of the Company at its meeting held today has inter
alia:

1. Approved the Audited Financial results of the Company for‘ the financial year ended on
31% March, 2019, extract of which is attached herewith.

2. Recommended a dividend of Rs.1.20 (Rupee One and Twenty paisa) per equity share of
Rs.10 each, subject to the approval of Shareholders.

3. Decided to hold second Annual General Meeting on Monday the 30" day of September,
2019.

4. Decided to close the Register of members from 24™ day of September, 2019 to 30" day
of September, 2019 (both days inclusive) for the purpose of payment of dividend and
Annual General Meeting.

You are requested to take the above information on record and may inform the stock exchange(s)
accordingly.

Thanking You,

Yours faithfully,
For Prakash Pipes Limited

Y

Pawan Kumar
Company Secretary & Compliance Officer

Encl.: As above

Regd. Office : Darjiyan Wali Gali, Rayya The-Baba Bakala, Amritsar-143112 (Pb.)
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\ pu / Regd. Office: Darjiyan Wali Gali, Rayya Teh. Baba Bakala,
District - Amritsar — 143112 (Punjab)
Corp. Office : SRIVAN, Bijwasan, New Delhi - 110061

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED 31°" MARCH, 2019  in lakhs)

No. Particulars Ssanis | S10350%
1 | Total Revenue from operations 8226 34096
2 | Net Profit for the period (before Tax and Extraordinary items) 1047 3827
3 | Net Profit for the period (after Tax and Extraordinary items) 777 2855
4 | Total Comprehensive Income for the period (after Tax) 774 2837
5 | Equity Share Suspense Account (Face Value ¥ 10 per Share) 2042 2042
6 |Earning Per Share Basic (3) 3.81 13.98

(Face Value ¥ 10 per Share) Diluted () 3.64 13.36

Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective

meeting held on April 24, 2019

2. Pursuant to the Scheme of Arrangement and Demerger ("the Scheme”) under Section 230 to 232 of the Companies Act,

2013 between Prakash Industries Limited (PIL) (“the demerged company”) and Prakash Pipes Limited (PPL) (‘the

resulting company") as approved by the National Company Law Tribunal (NCLT), Chandigarh on March 14,2019 :

i. Alirights, assets, liabilities, business undertaking, activities whatsoever nature and kind and wheresoever situated of
PIL pertaining to PPL as on the appointed date (April 1, 201 8) have been transferred to the Company at their
respective book values.

ii. As consideration for the value of net assets transferred, the Company shall issue 2,04,18,354 equity shares of ¥ 10/-
each as fully paid-up aggregating to ¥ 20,41,83,540 to the existing shareholders of PIL as on the record date in the
ratio of 8:1. Pending the allotment, this amount has been considered as equity share suspense account under Share
Capital.

iii. The results for the period from April 1, 2018 to March 31, 2019 are after giving effect to the Scheme.

3. Basic and diluted earning per share has been computed considering the equity shares under equity share suspense
account.
4. The Board of Directors have recommended dividend of #1.20 per equity share of 310 each for the year 2018-19 subject to
the approval of members atthe Annual General meeting.
By order of the Board
Place: New Delhi V.P. Agarwal

Date: 24" April, 2019 CIN: U25209PB2017PLC046660 Chairman
Website: www.prakashplastics.in | E-mail: pplho@prakash.com




