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absite’ www.prakashsteelage.com 12th August, 2011
National Stock Exchange of India Ltd.

Exchange Plaza, Plot no. C/1,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Dear Sir,

Sub: Proceeding of the Board Meeting

This is to inform that in the Board Meeting held today, the Board has adopted the
following matter:-

1. the Unaudited Financial Results (Provisional) for the 1st Quarter ending 30th
June, 2011, after review of the same by the Audit Committee. The copy of the
same is enclosed herewith

2. The Company has appointed M/S PWC as the consultants to advise the
Company for improving productivity, quality & efficiency of Plant being
FOCUSED IMPROVEMENT PROJECTS in Production, Maintenance, Quality,
and Planning & Order Execution Functions.

3. The Company has appointed M/s Singhi Advisors an expert in M & A field
for scouting Joint venture, takeover or strategic partner in India or abroad
and exploring further avenues for inorganic growth of the Company for
achieving faster growth.

4. The Company intends setting up a SPV being wholly owned subsidiary or
any other feasible & beneficial mode for future business prospects by utilizing
the excess factory land for setting up & developing an Industrial Park at
Umergaon, a concept supported by Govt. of Gujarat with an entitlement of
subsidy towards development cost . The Company to undertake preparatory
work on this before being finally approved by the Board



You are requested to take the same on your record.

Thanking you,
Yours faithfully,

For Pr h Steelage Ltd.

S
C y Secretary
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lotes

1. The ébove financial resuits were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meeting held on 12" Aug, 2011.

2. The Company's operations predominantly relate to “Stainless Steel Tubes & Pipes”, hence
there is no separate reportable segment as per Accounting Standard 17 “Segmen
Reporting” as issued by The Institute of Chartered Accountants of India.

3. With regards to auditor's qualification for the year ended 31 March, 2011 regarding non
provision of penalty on income declared at the time of search operations during 2008-0'
carried out by income tax authorities, during the quarter, the Company has made :
provision of Rs.84.44 lacs which has been shown under the head income / wealth tax fo
earlier year(s).

4. Details of investors' complaints during the Quarter ended 30™ June, 2011:
Opening: Nil, Received: 1, Disposed off: 1 and Pending: Nil.

5. Corresponding figures for the previous quarter ended 30" June, 2010 have not been givel
as the same were not published earlier, since the Initial Public Offering was made after th:
end of the corresponding previous quarter.

6. The figures of previous year have been regrouped or rearranged wherever necessary t
conform to current period's presentation.

For Prakash Steelage Limite
A)

Place : Mumbai

Date: 12" Aug, 2011




Additional Disclosure in accordance with Clause 43 of the Listing Agreement for th

(Rs. in lacs)

quarter

The utilization of issue proceeds from IPO (Rs.6875 lacs)* is as follows :
'articulars of funds utilized for Projected Actual
.;onstruction and development costs of projects 1938 1204
pecified in the prospectus
\dditional working capital 4142 3973
seneral Corporate purposes 340 303
yhare issue expenses 455 427
“otal 6875 5907

As on June 30, 2011, unutilized funds in the Company amounting to Rs.968 lacs have bee
temporarily invested in bank deposits as mentioned in the Prospectus of the Company.

Place : Mumbai

Date: 12" Aug, 2011

For Prakash Steelage Limite

M
Prakash C. Kanug

Chairman & Managing Directc



