STEELAGE ITD.

Manufacturers & Exporters of Stainless Steel Welded, Seamless Pipes, Tubes & U-Tubes

An IS0 9001-2008, ISO 14001-2004, OHSAS 18001-2007, PED Certified and AD-2000
Merkblatt W O EIL, Lloyds. IBR Approved and Government Recognised Export House

Regd. Office 701 Mahalaxmi Chambers. Briabhar Desal Road. Mumbar - 400 026, india
Tel  +91-22-68713 4500 « Fax - +81-22-2352 5272 « E-may marketing@prakashsteslage com

‘/’v’ebs:’tal 4%1{{#5 kﬁ%ﬂgfﬁ}e{a%ﬁa

53
'
B

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1,

G Block, Bandra Kurla Complex,
Bandra (East), Mumbeai - 400 051

Dear Sir,

Sub: Proceedings of the Board Meeting

This is to inform that in the Board Meeting held today, the Board has adopted the
Unaudited Financial Results for the Quarter ending 315t December, 2011, after review
of the same by the Audit Committee. The copy of the same along with Limited

Review Report is enclosed herewith.

You are requested to take the same on your record.
Thanking you,

Yours faithfully,

For Prakash Cteelage Ltd.
T

4 S

Sarika . Singh
Company Secretary

Factory ; Unit No. 1. 46/1 Panai Road Village-Kherdi U T of D & N H.. Sifvassa-396 230,
Factory : Uryt No. 2. Survey No 13171, Umbergaon Sanfan Road. Umbergaon. Dist. Valsad-338 =77




KHANDELWAL JAIN & CO. D. C. BOTHRA & CO.

Chartered Accountants Chartered Accountants ‘
12-B Baldéta Bhavan, 297, Tardeo Road , Willie Mansion,
5% Ffoor, 117, MK. Road, 1% Floor, Nana Chowk,

Churchgate, Mumbai — 400 007.

Mumbai — 400 020.

Limited Review Report

The Board of Directors,
Prakash Steelage Limited,
Mumbai

Dear Sirs,

1.

We have reviewed the accompanying statement of unaudited financial results of
‘Prakash Steelage Limited’ for the quarter / nine months ended 31* December, 2011
(“the Statement™) except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We. conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entities” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
matenal misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above nothing has come to our attention that
ccauses us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement inc luding the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO. For D. C. BOTHRA & CO.

Chartered Accountants

Chartered Accountants
Firm Reglstratmn No: 105049W

(NARENDRA J PAWAN BOTHRA)
PARTNER , ] PARTNER
Membership No. M&i@ oS Membership No. 031215

Place : Mumbai
Dated : 14™ February, 2012
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Notes

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting
held on 14™ Feb, 2012.

2. The Company’s operations predominantly relate to “Stainless Steel Tubes & Pipes”, hence, there is no separate reportable segment as
per Accounting Standard 17 “Segment Reporting” as issued by The Institute of Chartered Accountants of india.

3. Details of investors' complaints during the Quarter ended 31st December, 2011:
Opening: Nil, Received: 1, Disposed off: 1 and Pending: Nil.

4. The figures of previous year/periods have been regrouped or rearranged wherever necessary to conform to current period's presentation.
5.  Other expenses includes foreign currency exchange loss of Rs 884.93 lacs, Rs.672.60 lacs , Rs 1594.05 lacs and Rs 2.76 lacs for the
quarter ended 31st December, 2011, 30th September, 2011 , Nine Month ended 31% December, 2011 and 31st December, 2010

respectivelyi and other income includes foreign currency exchange gain of Rs.4.68 lacs and Rs.12.81 lacs for the quarter ended 31st
December, 2010 and for the year ended 31% March, 2011 respectively.

h Steelage Limited

Ashok M. Seth

Executive Director

Place : Mumbal

Date: 14™ Feb, 2012



http:Rs.12.81
http:Rs.672.60

