Batliboi( O)Purohit

CHARTERED ACCOUNTANTS

To

The Board of Directors of
The Prakash Steelage Ltd

1. We have reviewed the accompanying statement of unaudited financial results of THE
PRAKASH STEELAGE LTD for the quarter and Three months period ended 30" June,
2015 except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
Management and have not been reviewed by us. This statement is responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement(SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Req. No.101048wW

(P.R. Hangekar)
Partner
Membership No.110096

Place : Mumbai
Dated : 14.08.2015

National Insurance Building, 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
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PARTI Staternent of Standaione Un Audited Financial Results for the Quarter Ended 30th June, 2015
(Rs. in lacs)
Sr. No. Particulars Quarter Ended Yoar Ended
30.06.2015 31.03.2015 30.08.2014 31.03.2018
(Unaudited) {Unaudited) {Unauditad) {Audited)
1| Inceme from aperations
BGross salesfincome from oparations 21,240.88 35,088 T4 20,835 86 107.765.18
Less - Excisa duty 391.08 31887 48733 1.416.05
(g} MNetsaiesfincome from operations 20,840 58 35 TET AT 20,338 83 106,347 13
(b} Other oparating income 126.58 22T 57 22300 06 06
Total income from operations (nety 2097617 35,505 44| W.H‘I.H] 107.243.19
2| Expenses
{@) Costof matenals consumed 2247 B2 B.B0Z 46 527786 23,40 57
b} Purchase of siock-in-trade 15,850 44 | 28,184 83 14,537 B4 T7.650.60)
(e} Changes m inventories of finished
poods, work-in-progress and stock-in- 64225 23857 {2,774 20§ (5,986 45)
rade
{d) Employes benafils axpense 244 68 268214 254 81 1,058.59
{0} Deprecimlion srd amonisation 31368 278,43 28588 1,135.97
Lo gt
M Consumption of Sioras & Spares 264 B2 294 45 307 .80 1,268 83
gl Other expenses B0 02 G949 18 B53.12 3,120,458
Total exponses 20,072.31 35,041.06] 18.833.10 101,670.07
3| Profit i (Loss) from operations bafore
other incomae, finance costs and B03.85 954.38| 1,628.53 5,573.13|
axceptional items (1-2)
4 | Oiher income 247 20 139 06 220996 1211.88
Total Other incoma 24720 339.06 229.96 1.211.98
5| Profit / (Loss) rom ordinary activities 1,151.06 1,253 .44 1,858,439 6. 785.11
|before finance costs and exceptional
items (3 + 4)
§ | Finance costs 821 56 B30.27 8O0 34 181948
T | Profit / (Loss) from ordinary activities 329.50 46317 968.18 3,165.63
after finance costs but before
exceptional lems (5 - B)
B | Excepbional items (1,025.92) * {1,025.92)
g | Profit / (Loss) from ordinary activities 325.50 {582.75) B68.15 213971
before tax (T - 8)
10 | Tax expanss.
Current tax 158,35 (210.86) 360, 00 TIT.46
Daferred tax {3087} 17.58 {23.34) {48 30}
Income tax for earlier years) 7223 210 . 254
200.T1 [191.18) 338.68 TiT0
11| Net Profit | {Loss) from ordinary 128.78 {37T1.5T) 631.48 1,406.02
activities after tax (9 - 10)
12 | Extracrdinary items (nat of tax - -
expensa)
13 | Net Profit | (Loss) for the period (11 - 12879 {371.57) 631.48| 1,408.02|
12§
14 | Paid-up equity share capital 1.750.00/ 1,750.00 1,750.00 1,760.00
{Face Value of the Share - Rs 10/- aach)
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PART | Staterment of Standalone Un Audited Financial Results for the Quarter Ended 30th June, 2015
{Rs. in lacs)
Sr. Na. Particulars Quarter Endoed Year Ended
30.06.2018 31.03.2018 30.06.2014 31.03.2015
{Unauditad) (Unaudited) (Unaudited) {Audited)
18 | Resarve excluding Rovaluation 17445 13
|Reserves as per balance sheet of
previous accounting yoar
16,1 | Earnings per sharo (belore
|Excaptional ems)
{of Rs10/- each) (not annualised):
(@) Basic 074 1.70 361 11.86]
(B) Dihabed 074y 1.10 61 11 86|
18ii | Earnings per share {after Exceptional
Items)
{of Rs10/- each) (not annualisad)
{3) Basic 074 (2.12) 381 503

074 {2.12) 351 8.03

PART 1 : Salect information for the period ended 30th June, 2015

o PARTICULARS OF SHAREHOLDING
1| Public shaneholdeng

= Nurmiber of shares STTAOS 5 773,015 5773015 51735

- Parcentage of ahareholding e 3299 3204 3289

2| Promaters and Promater Group
| Shareholding

a) Piedged ! Encumbered

= Murriber of shares 233093 2,234 093 1,460,083 2,234,093
- Percantage of shares (as 3 % of the 19.05 19.05 1245 18.05
folal sharehoiding of pramaoler and
promaoter group)

« Percentape of shares (a5 8 % of the 1277 1277 B34 1277
total shane capital of the company)

b} Mon - encumbered
- Wumber of shares 0,482 %31 8,492,931 10,266,931 9,482,831
- Percentage of shares (g5 a % of the
total shareholding of the Promoter and B0.95 8095 B7.55 B0.BS
. Parcentage glflhlmi. % of the:

= (65 &

jotal share capital of the company) s s o 64,26

f 2015

Particulars
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter HIL
Received during the quarter HNIL
Dispasad of duning the quarter NIL
Remaining unrescived at the end of the HIL




Motes to Standalone Financial Result

1. The above financial results were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 14" August, 2015. The above
results have been reviewed by the Statutory Auditors of the Company.

2. The Company's operations predominantly relates to manufacturing and trading of
"Stainless Steel Tubes & Pipes”. Hence, there is no separate reportable segment as per
Accounting Standard 17 “Segment Reporting” as prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

3. Other expenses, includes foreign currency exchange loss (net) of Rs.54.55 lacs and Rs.
229 67 lacs, for the guarter ended 31st March, 2015 and year ended 31st March, 2015
respectively and other income includes foreign currency exchange gain (net) of Rs.17.51
lacs and Rs.3.681 lacs for the quarter ended 30th June, 2015 and 30th June, 2014

respectively.

4, Exceptional item for the previous quarter and year ended 31" March, 2015 represents
Bad debts written off amounting to Rs.1,025.92 lacs.

5. Pursuant to the Joint Venture Agreement dated 13" February, 2015 entered between the

Company and Tubacex S.A. Spain:

a) The Business Transfer Agreement was executed on 25" July, 2015, between the
Company and ‘Tubacex Prakash India Private Limited' (JV Company);

b) The Company on 27" July, 2015, transferred its Seamless Stainless Steel tubes and
pipes business to the JV Company, on receipt of the consideration of Rs.20916.00
lacs towards the said business transfer. (The Company will account the same in the
quarter July-September, 2015);

c) The Company utilized the said consideration in the following manner:

i} Rs.20601.30 lacs has been utilized towards the repayment of Bank debts,
creditors of seamless division and incidental expenses; and
i) Rs.314.70 lacs towards investment in the Equity Share Capital in the JV

. Company.

d) The JV Company on 27" July, 2015, allotted Equity Shares as per the JV Agreement.
Consequently, Tubacex S.A., Spain holds 67.53% and the Company holds 32.47% of
the Equity Share Capital in the JV Company.

e) Subsequent to the said alioiment, the JV Company which had been incorporated as a
Wholly Owned Subsidiary, has become an Associate Company.

6. The figures for the previous period / year have been re-arranged / re-grouped, wherever
necessary to make them comparable,
For Prakash Steelage Limited

e = T ot
_A’l:mkash C. Kanugo
Chairm;;l & Managing Director
E DIN : 00286366
Place : Mumbai
Date: 14™ August, 2015




