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NOTICE OF 27™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 27" (Twenty Seventh) Annual General Meeting ("AGM") of the Members of
Prakash Steelage Limited will be held on Friday, 28" September, 2018 at 1:30 p.m. at 101, 1* Floor,
Shatrunjay Apartment, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004 to transact the following
business:

ORDINARY BUSINESS :
Item No. 1 -Adoption of Financial Statements:

To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the financial
year ended 31* March, 2018, along with the Reports of the Board of Directors and Auditors thereon.

Item No. 2 - Appointment of Director:

To appoint a Director in place of Mr. Prakash C. Kanugo (DIN: 00286366), who retires by rotation and being
eligible, offers himself for re-appointment, and to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the
Companies Act, 2013 and the rules made there under (including any statutory modification(s) & re-enactment
thereof), the approval of the members of the Company be and hereby accorded to the re-appointment of
Mr. Prakash C. Kanugo (DIN: 00286366), who retires by rotation and being eligible, offers himself for
re-appointment.”

“RESOLVED FURTHER THAT the above mentioned re —appointment of Mr. Prakash C. Kanugo as a Director
liable to retire by rotation shall not in any way constitute a break in his existing office as the Chairman and
Managing Director of the Company."

SPECIAL BUSINESS:

Item No. 3 — Appointment of M/s. Pipara & Co. LLP, Chartered Accountants, Mumbai (Firm Registration
No. 107929W/W-100219) as the Statutory Auditors to fill the Casual Vacancy:

To consider and, if thoughtfit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if any, of
Companies Act, 2013 as amended from time to time or any other law for the time being in force (including any
statutory modification or amendment thereto or re-enactment thereof for the time being in force), as
recommended by Audit Committee and Board of Directors of the Company, M/s. Pipara & Co. LLP, Chartered
Accountants, Mumbai (Firm Registration No. 107929W/ W-100219), be and are hereby appointed as the
Statutory Auditors of the Company, to fill the Casual Vacancy caused by the resignation of M/s. Batliboi &
Purohit, Chartered Accountants, (Firm Registration No. : 101048W).

RESOLVED FURTHER THAT M/s. Pipara & Co. LLP, Chartered Accountants, Mumbai (Firm Registration No.
107929W/ W-100219), be and are hereby appointed as the Statutory Auditors of the Company, to hold office
from July 11, 2018 until the conclusion of the 27" Annual General Meeting of the Company, at such a
remuneration and out of pocket expense as mutually decided between the Statutory Auditors and the Board of
Directors of the Company.”

Item No. 4 — To appoint and fix the remuneration of M/s. Pipara & Co. LLP, Chartered Accountants, (Firm
Registration No.107929W/W-100219) as the Statutory Auditors of the Company.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the
CompaniesAct, 2013 (“the Act”) read with the Companies (Auditand Auditors) Rules, 2014 and pursuant to the
recommendation of the Audit Committee and the Board of Directors, M/s. Pipara & Co. LLP, Chartered
Accountants, Mumbai (Firm Registration No. 107929W/ W-100219), be and are hereby appointed as the
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Statutory Auditors of the Company, to hold office for a first term of 5 (five) consecutive years, commencing from
the conclusion of the 27" Annual General Meeting until the conclusion of 32™ Annual General Meeting of the
Company at such remuneration and out of pocket expense as mutually decided between the Statutory Auditors
and the Board of Directors of the Company.”

Item No. 5 — Ratification of remuneration payable to Cost Auditors for the financial year ending on
31**March, 2019:

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 and the Companies (Cost
Records and Audit) Rules, 2014, (including any statutory modification(s) / re-enactment(s) thereof, for the time
being in force), the remuneration payable to M/s. Amish Parmar & Associates, Cost Accountants (Firm
Registration No.: 100502), Cost Auditors of the Company, to conduct the audit of the cost records of the
Company for the financial year ending 31% March, 2019, as recommended by the Audit Committee of the
Company and thereby approved by the Board of Directors of the Company, amounting to Rs. 50,000/- p.a.
(Rupees Fifty Thousand only) plus taxes as applicable and reimbursement of out of pocket expenses incurred
in connection with the aforesaid audit, be and is hereby ratified and confirmed.”

Item No. 6 — Re-appointment of Mr. Prakash C. Kanugo (DIN: 00286366) as the Managing Director of the
Company:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 196, 197 and all other applicable provisions, if any, of the Companies
Act, 2013, including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, read
with Schedule V to the said Act, the consent of the members of the Company be and is hereby accorded for the
re-appointment of Mr. Prakash C. Kanugo (DIN:00286366) as the Managing Director of the Company for a
period of 5 (Five) years commencing from 01* October, 2018 to 30" September, 2023, at Nil remuneration.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to execute all
such documents, writings and agreements as may be required for the purpose of giving effect to this resolution.”

Item No. 7 — Re-appointment of Mr. Hemant P. Kanugo (DIN: 00309894) as a Whole-time Director of the
Company:

To consider and if thought fit, to pass the following resolution, as an Ordinary Resolution:

"RESOLVED THAT pursuant to Sections 196, 197 and all other applicable provisions, if any, of the Companies
Act, 2013, including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, read
with Schedule V to the said Act, the consent of the members of the Company be and is hereby accorded for the
re-appointment of Mr. Hemant P. Kanugo (DIN: 00309894) as a Whole-time Director of the Company for a
period of 5 (Five)years commencing from 01* October, 2018 to 30" September, 2023, at Nil remuneration.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to execute all
such documents, writings and agreements as may be required for the purpose of giving effect to this resolution.”

For and on Behalf of the Board of Directors

Sd/-
Prakash C. Kanugo
Date : 13" August, 2018 Chairman & Managing Director
Place : Mumbai DIN : 00286366
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NOTES FOR MEMBER'S ATTENTION

1. Explantory Statment under Section 102 of the Companies Act ("the Act") :

An Explanatory Statement pursuant to Section 102 of the Act setting out material facts concerning the
Special Business to be transacted under Item No. 3, 4, 5, 6 and 7 of the Notice is annexed hereto.

2. Closure of Register of Members and Share Transfer Books:

The Register of Members of the Company and Share Transfer Books shall remain closed from Saturday,
22" September, 2018 to Friday, 28" September, 2018 (both days inclusive).

3. Appointment of Proxy:

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED
TO APPOINT PROXY/PROXIES TOATTEND AND VOTE ON POLL INSTEAD OF HIMSELF/HERSELF
AND THE PROXY/PROXIES NEED NOT BEAMEMBER OF THE COMPANY. APROXY FORM IS SENT
HEREWITH.

Pursuant to Section 105(1) of the Companies Act, 2013, read with Rule 19 of the Companies (Management
and Administration) Rules, 2014, a person can act as proxy on behalf of Members not exceeding 50 (fifty) in
number and holding in aggregate not more than 10 (ten) per cent of the total paid — up share capital of the
Company carrying voting rights. In the case of a Member holding more than 10 (ten) per cent of the total
share capital of the Company carrying voting rights, such a Member may appoint a single person as proxy,
who however, shall not act as proxy for any other person or shareholder. In case of joint holders attending
the Meeting, only such joint holder who is higher in the order of names will be entitled to vote.

An instrument for appointment of proxy shall be valid only if it is duly filled, properly stamped and
signed/executed. Incomplete, blank, undated proxy or proxy form which does not state the name of the
proxy will not be considered as valid. If the Company receives multiple proxies for the same holdings of a
member, the proxy which is dated last will be considered as valid. A valid proxy must be deposited at the
Company's Registered Office, not less than 48 hours before the commencement of the Annual General
Meeting.

The proxy holder shall prove his identity at the time of attending the meeting.

4. Authorised Representative:

Corporate Members intending to send their authorised representatives to attend the Meeting are requested
to send a certified copy of the Board Resolution, as per Section 113 of the Companies Act, 2013, together
with their specimen signatures, authorizing their representative(s) to attend and vote on their behalf at the
Annual General Meeting, to the Company or Company's Registrar & Share Transfer Agent.

5. Resume of Director as per Regulation 36(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”):

The relevant details as required under Regulation 36(3) of the SEBI Listing Regulations, of the person
seeking appointment/re-appointment as Director under ltem No. 2, 6 & 7 of the Notice, is also annexed
herewith as'Annexure—A".

6. Electronic Copy of Annual Report and Notice of Annual General Meeting:

Pursuant to Section 101 and Section 136 of the Companies Act, 2013, read with its relevant Rules made
thereunder, Companies can serve Annual Report and other communications through electronic mode to
those members who have registered their e-mail address either with the Company or with the Depository
Participants(s). For members who have not registered their email address, physical copies of the Annual
Report are being sentin the permitted mode.

Members may also note that the Notice of the 27" Annual General Meeting and the Annual Report for
2017-18 will also be available on the website of the Company at www.prakashsteelage.com for downloading.
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The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing
paperless compliances by the Companies and has issued circulars stating that service by
notice/documents including Annual Report can be sent by e-mail to its members. To support this Green
Initiative of the Government in full measure, members who have not registered their e-mail addresses, so
far, are requested to register their e-mail addresses, in respect of electronic holdings with the Depository
through their concerned Depository Participants. Members who hold shares in physical form are requested
to register the same with the Registrar & Share Transfer Agent of the Company, M/s. Bigshare Services
Private Limited (shubhangi@bigshareonline.com).

Members who have registered their e-mail address with the Company can now register the same by
submitting a duly filled in 'E — Communication Registration form'; forming part of this Notice; to
M/s. Bigshare Services Private Limited (investor@bigshareonline.com) or to the Company
(investorgrievances@prakashsteelage.com) or (cs@prakashsteelage.com).

7. Change(s)/Modification(s) in personal information;

Members are requested to notify immediately any change in their address / Bank mandate to their
respective Depository Participants (DPs) in respect of their electronic share accounts and in respect of their
physical shares folios to the Registrars and Share Transfer Agent of the Company, M/s. Bigshare
Services Private Limited, 1* Floor, Bharat Tin Works Building, Opp. Vasant Oasis Apartment,
Makwana Road, Marol, Andheri (East), Mumbai—-400 059.

Non-Resident Indian Members are requested to inform M/s. Bigshare Services Private Limited,
immediately of:

a. Changeintheirresidential status on return to India for permanent settlement.

b. Particulars of their bank account maintained in India with complete name, branch, account type,
account no. and address of the Bank with PIN Code No, if not furnished earlier.

8. Inspection of Register and Documents:

The Registers required to be maintained under the Companies Act, 2013 including the Register of Directors
and Key Managerial Personnel and their Shareholding in the Company under Section 170 of the
Companies Act, 2013 and the Register of Contracts maintained by the Company under Section 189 of the
CompaniesAct, 2013 will be available for inspection by the Members at the Annual General Meeting.

All other relevant documents referred to in the accompanying Notice and Statement pursuant to Section
102(1) of the Act will be available for inspection by the shareholders at the Registered Office of the
Company between 10.00 a.m. and 1.00 p.m. on all working days, from the date hereof up to the date of the
Annual General Meeting.

Members desiring any information/queries as regards to the accounts of the Company are requested to
forward their queries at the Corporate Office Address or mail at cs@prakashsteelage.com at least 10
days before the Annual General Meeting, so as to enable the Management of the Company to furnish the
information /replies/ clarification at the Annual General Meeting.

9. Unclaimed Dividend & Share Application Money:

Members who wish to claim dividend, which remain unclaimed, are requested to correspond with the
Registrar and Share Transfer Agent, M/s. Bigshare Services Private Limited, at their address.

The Members are requested to note that dividends not encashed or claimed within seven years from the
date of transfer to the Company's Unpaid Dividend Account, will, as per Section 125 of the Companies Act,
2013, be transferred to the Investors Education and Protection Fund.

The details of the un-encashed /unclaimed above-mentioned Dividend are as under:

Dividend for the Unclaimed / Un-encashed Dividend as Due date of transfer to Investor

Financial Year on 31 March, 2018 (in Rs.) Education and Protection Fund
2011 -12 22,061/- 20" September, 2019
2012 -13 18,428/- 20" September, 2020
2013-14 15,516/- 26" October, 2021
2014 - 15 16,186/- 29" October, 2022



)

Prakash Steelage Ltd.! Annual Report 2017-2018

The Company had declared Dividend at 20" Annual General Meeting held on 12" August, 2011 at Walchand
Hirachand hall, (4" floor) IMC building, Churchgate Mumbai-400 020, the amount lying in the Company's
Refund Account as on 31% March, 2018 is Rs.22,734/-. The due date for transfer the amount to IEPF account of
the Government of India is 18" September, 2018. Hence the members are requested to claim the amount lying
in Refund account on or before 10" September, 2018.

10.

1.

12.

13.

A)

Members are requested to quote their Ledger Folio Number / Client ID Number in all their future
correspondence.

Members/Proxy holders are requested to bring the Attendance Slip/Proxy Form sent herewith, duly
filled in, for attending the meeting along with their copies of the Annual Report to the Annual
General Meeting of the Company.

Section 72 of the Companies Act, 2013 read with Rule 19(1) of the Rules made thereunder, permits
Nomination by the members of the Company in the prescribed Form SH-13. Members are requested
to avail this facility.

Voting

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended and Regulation 44 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, the Company is pleased to provide the
facility to members to exercise their vote on the resolutions proposed to be passed at the 27" Annual
General Meeting by electronic means.

The members, whose names appear in the Register of Members/list of Beneficial Owners as on Thursday,
20" September, 2018 i.e. the cut-off date, shall be entitled to vote on the resolutions set forth in this Notice.
The members may cast their votes on electronic voting system from place other than the venue of the
Annual General Meeting (i.e. remote e-voting). The remote e-voting period will commence on Tuesday,
25" September, 2018 at 9.00 a.m. and will end on Thursday, 27" September, 2018 at 5.00 p.m. The facility
for voting, through Ballot Paper, will also be made available at the Annual General Meeting for members to
exercise their right to vote at the meeting. The members who have cast their votes through remote e-voting
may attend the Annual General Meeting but shall not be entitled to cast their votes again.

The Company has appointed Mr. Ved Prakash, (ACS: 36837; CP No.: 16986), Designated Partner of
S.Anantha & Ved LLP, Company Secretaries, (LLPIN - AAH-8229) to act as the Scrutinizer, to scrutinize the
entire e-voting process in a fair and transparent manner.

The members desiring to vote through remote e-voting are requested to refer to the detailed procedure
given hereinafter:

Procedure for Remote E-Voting
The Company has entered into an arrangement with Central Depository Services (India) Limited ('CDSL")
for facilitating remote e-voting for 27" Annual General Meeting.

+ E-Voting to commence  : On Tuesday, 25" September, 2018 at 9.00 a.m.
+ E-Voting to end : On Thursday, 27" September, 2018 at 5.00 p.m.
« URL : www.evotingindia.com

In case of members receving an e-mail from CDSL :

Log on to the e-voting website www.evotingindia.com

Click on “Shareholders” tab.

Now, select “Prakash Steelage Limited” from the drop down menu and click on “SUBMIT”

Now Enter your User ID:

a. ForCDSL: 16 digits beneficiary ID,

b. ForNSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any Company, then your existing password is to be used.

7. Ifyouare afirsttime user follow the steps given below:

oM

oo
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10.
1.
12.

13.
14.

15.
16.
17.
18.

B)

For Members holding shares in Demat Form and Physical Form

PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders).

Members who have not updated their PAN with the
Company/Depository Participant are requested to use the first
two letters of their name and the last 8 digits of the the sequence
number (refer serial no. printed on the name and address
sticker/Postal Ballot Form/mail) in the PAN field. In case the
sequence number is less than 8 digits, enter the applicable
number of 0's before the number after the first two characters of
the name in CAPITAL letters. For instance, If your name is
Ramesh Kumar with serial number 1, then enter 'RA00000001"
in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in
the Company records for the said demat account or folio in
dd/mm/yyyy format.

Dividend Bank Details Enter the Dividend Bank Details as recorded in your demat
account or in the Company records for the said demat account or
folio.

Please enter the DOB or Dividend Bank Details in order to login.
If the details are not recorded with the Depository or Company
please enter the member id / folio number in the Dividend Bank
details field.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then reach directly the Company selection screen. However,
members holding shares in demat form will now reach 'Password Creation' menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for the relevant “Prakash Steelage Limited” on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting
page.

If Demat account holder has forgotten the changed password then enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to
https:/www.evotingindia.co.in and register themselves as Corporates.

They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity to
helpdesk.evoting@cdslindia.com. After receiving the login details they have to create a user who would be
able to link the account(s) which they wish to vote on. The list of accounts should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to cast their vote.
They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the same.

In case of members receiving the physical copy of Notice of AGM [for members whose e-mail IDs
are not registered with the Company/ Depository Participant(s) or requesting physical copy]:

Please follow all steps from Sr. No. (1) To Sr. No. (16) above, to cast vote.
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The e-voting module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is cast
by the shareholder, the shareholder shall not be allowed to change it subsequently.

General Instructions
In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions

(“FAQs”) and e-voting manual available at www.evotingindia.com under the “Help” section or write an email
to helpdesk.evoting@cdslindia.com.

Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch
of the Notice and holding shares as of the cut-off date, may obtain the login ID and password by sending a
request at shubhangi@bigshareonline.com. However, if he/she is already registered with CDSL for remote
e-voting then he/she can use his/her existing User ID and password for casting vote. If you forget your
password, you can reset your password by using “Forgot User Details / Password” option available on
www.evotingindia.com.

The Scrutinizer shall, after the conclusion of voting at the 27" Annual General Meeting, will first count the
votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the presence of
atleast two (2) witnesses not in the employment of the Company and shall make, not later than 2 (two) days
from the conclusion of the Annual General Meeting, a consolidated Scrutinizer's Report of the total votes
cast in favour or against, if any, to the Chairman or a person authorized by him in writing who shall
countersign the same and declare the result of the voting forthwith.

The Results declared along with the Scrutinizer's Report shall be placed on the website of the Company at
www.prakashsteelage.com and on the website of CDSL immediately after the declaration of result by the
Chairman or a person authorized by him in writing. The results shall also be communicated to BSE Limited
and the National Stock Exchange of India Limited. The results shall be available for inspection at the
Registered Office of the Company.

APPEAL TO MEMBERS

The Company would like to appeal to its members to hold their shares in Dematerialized (Demat) form.
Managing your investment in securities is simple and easy in Demat / Electronic form and it has many
advantages over managing it in physical form as there is no scope of loss, misplacement, theft or deterioration
of securities in Demat form. The members may get in touch with M/s. Bigshare Services Private Limited at
(investor@bigshareonline.com), our Registrar and Transfer Agent or the Company Secretary at
(cs@prakashsteelage.com) for any query relating to Demat.

Members holding share in physical form are requested to convert their shareholding in dematerialized form
latest by 05" December, 2018 pursuant to SEBI circular dated June 08, 2018 as the transfer of share in physical
form will be discontinued from the date except for the transmission or transposition request.

Securities and Exchange Board of India (SEBI) has made it mandatory for every participant in the securities /
capital market to furnish Income Tax Permanent Account Number (PAN). Accordingly all the shareholders are
requested to submit their Permanent Account Number along with photocopy of both the sides of the PAN Card
duly attested. Shareholders holding shares in electronic form are requested to furnish their PAN to their
Depository Participant with whom they maintain their account along with documents as required by them.

Shareholders holding shares in physical form are requested to submit photocopy of the PAN Card of all the
holders including joint holders duly attested by Notary Public/Gazette Officer/Bank Manager under their official
seal and with full name and address either to the Company's Registered Office or at the office of its Registrar at
the address mentioned above.

For and on Behalf of the Board of Directors

Sd/-
Prakash C. Kanugo
Date : 13" August, 2018 Chairman & Managing Director
Place : Mumbai DIN : 00286366
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Explanatory Statement
(Pursuant to Section 102(1) of the Companies Act, 2013)

As required by Section 102 (1) of the Companies Act, 2013 (“Act”), the following Explanatory Statement sets out
all material facts relating to the Special Business mentioned in the accompanying Notice:

Iltem No.3 &4:

M/s. Batliboi & Purohit, Chartered Accountants, (Firm Registration No.: 101048W), have tendered their
resignation from the position of Statutory Auditors due to pre occupation in other assignment, resulting into a
casual vacancy in the office of Statutory Auditors of the company. As envisaged by section 139(8) of the
Companies Act, 2013 (“Act”), casual vacancy caused by the resignation of Statutory Auditors can only be filled
up by the Company in General Meeting. The Board proposes that M/s. Pipara & Co. LLP, Chartered
Accountants, Mumbai (Firm Registration No. 107929W/ W-100219), be appointed as the Statutory Auditors of
the Company to fill the casual vacancy caused by the resignation of M/s. Batliboi & Purohit, Chartered
Accountants, (Firm Registration No.: 101048W).

M/s. Pipara & Co. LLP Chartered Accountants, Mumbai (Firm Registration No. 107929W/ W-100219), have
conveyed their consent to be appointed as the Statutory Auditors of the Company along with a confirmation
that, their appointment, if made by the members, would be within the limits prescribed under the Companies
Act, 2013.

A Special notice has been given to the members of the Company in terms of Section 140(4)(i) of the Companies
Act, 2013 for the proposed appointment of M/s.Pipara & Co. LLP, as Statutory Auditors of the Company, in place
of M/s. Batliboi & Purohit, the outgoing Auditors.

The Board of Directors of your Company, hence recommends the resolutions as set out under Item No.3 & 4, in
relation to appointment of M/s. Pipara & Co. LLP, Chartered Accountants, as the Statutory Auditors and to fix
their remuneration for the approval of the shareholders of the Company, to be passed as an Ordinary
Resolution.

Copy of all the documents mentioned herein above, would be available for inspection by the shareholders at the
Registered Office of the Company between 10.00 a.m. and 1.00 p.m. on all working days from the date hereof
up to the date of the AGM.

None of the Directors and Key Managerial Personnel of the Company and their relatives is interested or
concerned, financially or otherwise, in the proposed Ordinary Resolution setoutin Iltem No. 3 & 4 of the Notice.

Item No. 5:

In terms of Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
the Board shall appoint an Individual or a firm, who is Cost Accountant in Practice, on the recommendation of
the Audit Committee, which shall also recommend remuneration for such Auditor. The remuneration
recommended by the Audit Committee shall be considered and approved by the Board of Directors and ratified
by the shareholders, as per Rule 14 of the Companies (Audit and Auditors) Rules, 2014.

On the recommendation of the Audit Committee at its meeting held on 13" August, 2018, the Board has
considered and approved the appointment of M/s. Amish Parmar & Associates, Cost Accountants (Firm
Registration No.: 100502), as the Cost Auditors of the Company to conduct audit of cost accounting records
maintained by the Company for the financial year ending on 31* March, 2019.

The Board of Directors of your Company, hence recommends the resolution as set out under Iltem No. 5, in
relation to ratification and confirmation of the remuneration to be paid to M/s. Amish Parmar & Associates, Cost
Accountants, for the financial year 2018-19, for the approval of the shareholders of the Company, to be passed
as an Ordinary Resolution.

Copy of all the documents mentioned herein above, would be available for inspection by the shareholders at the
Registered Office of the Company between 10.00 a.m. and 1.00 p.m. on all working days from the date hereof
up to the date of the AGM.
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None of the Directors and Key Managerial Personnel of the Company and their relatives is interested or
concerned, financially or otherwise, in the proposed Ordinary Resolution set outin Item No. 5 of the Notice.

Iltem No. 6:

RE-APPOINTMENT OF MR. PRAKASH C. KANUGO AS THE MANAGING DIRECTOR

On the recommendations of the Nomination and Remuneration Committee and Audit Committee, the Board of
Directors of the Company at its meeting held on 13" August, 2018, have approved the re-appointment of
Mr. Prakash C. Kanugo (DIN : 00286366) as the Managing Director for a further period of 5 years commencing
from 01% October, 2018 to 30" September, 2023.

Mr. Prakash C. Kanugo is the first Promoter of the Company and has been actively involved in the business
operations of the Company since its inception.

The brief profile of Mr. Prakash C. Kanugo as per Secretarial Standard — 2, Issued by the Institute of Company
Secretaries of India is mentioned below:

Name of the Director Mr. Prakash C. Kanugo

Directorship Identification Number (DIN) 00286366

Date of Birth / Age 02" July, 1953

Date of Appointment/Re-appointment 01* October, 2013

Qualifications Metric

Brief Resume Mr. Prakash C. Kanugo is a Matriculate and has more than

25 years of experience in trading of stainless steel products,
and he looks after the entire management of the Company
more particularly the domestic procurement of raw material.

Expertise in specific function area He is responsible for day-to-day management of the
Company, subject to overall supervision, control and direction
of the Board of Directors.

Number of Board meeting of the 4
company attended during the year

Directorships in other Companies and 1
membership /Chairmanship of
committees of other Boards

Shareholding in the company as on the 3,53,35,000 (20.19%)
date of appointment as required under
Regulation 36 (3) (e)

Relationship with other Directors Mr. Prakash C. Kanugo is father of Mr. Hemant P. Kanugo
(Whole-Time Director) of the Company.

The Board recommends the resolution as set out under Item No. 6 of the Notice for the approval of the
members of the Company, to be passed as an Ordinary Resolution.

Copy of all the documents mentioned herein above, would be available for inspection by the shareholders at
the Registered Office of the Company between 10.00 a.m. and 1.00 p.m. on all working days from the date
hereof up to the date of the AGM.

None of the Directors and Key Managerial Personnel of the Company except Mr. Prakash C. Kanugo (Self),

Mr. Hemant P. Kanugo (son) and their relatives may be deemed to be concerned or interested, financially or
otherwise inthe said Resolution, to the extent of shareholding, if any in the Company.
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Iltem No.7:
RE-APPOINTMENT OF MR. HEMANT P. KANUGO AS THE WHOLE TIME DIRECTOR

On the recommendation of the Nomination and Remuneration Committee, and Audit Committee, the Board of
Directors of the Company at its meeting held on 13" August, 2018, have approved the re-appointment of Mr.
Hemant P. Kanugo (DIN : 00309894) as a Whole-time Director of the Company for a further period of 5 years
commencing from 01°October, 2018 to 30" September, 2023.

Mr. Hemant P. Kanugo has done B.Com & MBA and has more than 15 years of experience in the Stainless Steel
Industry. He looks after the production unit of the Company.

The brief profile of Mr. Hemant P. Kanugo as per Secretarial Standard — 2, Issued by the Institute of Company
Secretaries of India is mentioned below:

Name of the Director Mr. Hemant P. Kanugo

Directorship Identification Number (DIN) 00309894

Date of Birth / Age 14" October, 1979

Date of Appointment / Re-Appointment 01* October, 2013

Qualifications B. Com. & MBA

Brief Resume Mr. Hemant P. Kanugo has done B.Com & MBA and has more

than 15 years of experience in the Stainless Steel Industry. He
looks after the production unit of the Company.

Expertise in specific functional area He looks after the production unit of the Company.

Number of Board meeting of the 4
company attended during the year

Directorships in other Companies and 4

membership /Chairmanship of

committees of other Boards

Shareholding in the company as on the 56,17,530 (3.21%)

date of appointment as required under

Regulation 36 (3) (e)

Relationship with other Directors Mr. Hemant P. Kanugo is son of Mr. Prakash C. Kanugo,
Chairman & Managing Director of the Company.

The Board recommends the resolution as set out under Item No. 7 of the Notice for the approval of the
members of the Company, to be passed as an Ordinary Resolution.

Copy of all the documents mentioned herein above, would be available for inspection by the shareholders at
the Registered Office of the Company between 10.00 a.m. and 1.00 p.m. on all working days from the date
hereof up to the date of the AGM.

None of the Directors and Key Managerial Personnel of the Company except Mr. Hemant P. Kanugo (Self),
Mr. Prakash C. Kanugo (father) and their relatives may be deemed to be concerned or interested, financially or
otherwise inthe said Resolution, to the extent of shareholding, if any in the Company.

For and on Behalf of the Board of Directors

Sd/-

Prakash C. Kanugo

Date : 13" August, 2018 Chairman & Managing Director
Place : Mumbai DIN: 00286366

Registered Office :

101, 1st Floor, Shatrunjay Apartment,

28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004.

CIN: L27106MH1991PLC061595 || Tel.: +91 22 6613 4500 || Fax: +91 22 6613 4599
Website: www.prakashsteelage.com || E-Mail: investorsgrievances@prakashsteelage.com
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Annexure - A

Details of Director seeking appointment / re-appointment at the 27" Annual General Meeting
[Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 & SS-2]

Name of Director

Designation

Directorship Identification Number
Date of Birth

Date of Appointment/Re-Appointment
Qualifications

Expertise in specific functional areas

Brief Resume of the Director

Disclosure of relationships
between directors inter se

Directorships held in other public
companies (excluding foreign
companies and Section 8 companies)

Memberships/Chairmanships of
committees of other public companies
Committee and Stakeholders'
Relationship Committee)

Number of shares held in the
Company

Mr. Prakash C. Kanugo
Chairman & Managing Director
00286366

02" July, 1953

01 October, 2013

Metric

Has more than 25 year of experience in
trading of stainless steel products.

Mr. Prakash C. Kanugo (65 years) the
Chairman and Managing Director of the
Company. He has experience in trading
and manufacturing of Stainless Steel
pipe and tubes. He is one person who is
responsible for successfully managing
and expanding the business of Prakash
Steelage Limited.

Promoter
Mr. Prakash C. Kanugo is father of
Mr. Hemant P. Kanugo (Whole-time
Director)

1

Nil

3,53,35,000 (20.19%)

Mr. Hemant P. Kanugo
Whole Time Director
00309894

14" October, 1979

01" October, 2013

B. Com. & MBA

He has more than 15 years of experience
in stainless steel industry. He looks after
the production unit at Silvassa.

Mr. Hemant P. Kanugo, (38 years) the
Company. He is a Commerce Graduate
from University of Mumbai. After
Completing his studies he joined the
family business. He has more than 15
years of experience in the Stainless Steel
Industry. He looks after the production unit
atSilvassa.

Promoter Group

Mr. Hemant P. Kanugo is son of

Mr. Prakash C. Kanugo (Chairman &
Managing Director)

4

Nil

56,17,530 (3.21%)

For other details such as number of meetings of the board attended during the year, remuneration drawn and
relationship with other directors and key managerial personnel in respect of Mr. Prakash C. Kanugo and

Mr. Hemant P. Kango; please refer to the Corporate Governance Report.
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Regd. Office : 101, 1* Floor, Shatrunjay Apartmnet, 28, Sindhi Lane, Nanubhai Desai Road,
Mumbai - 400 004, Maharashtra, India.
Tel.: +91 22 6613 4500 || Fax: +91 22 6613 4599 || CIN: L27106MH1991PLC061595
E-Mail: investorsgrievances@prakashsteelage.com || Website: www.prakashsteelage.com

E - Communication Registration Form

Folio No./ DP ID & Client ID L eerereaeeaeeareaeseheheEeeE R R AR AR AR SRR AR AR SRR E AR AR R n e
Name of 1* Registered Holder D e reaeeareaeaeEeheheE R R Rt A AR SRR AR AR R AR R R AR AR

Name of Joint Holder(s)

Registered Address

E-mail ID (to be registered)

| / We shareholder(s) of Prakash Steelage Limited agree to receive communication from the Company in
electronic mode. Please register my above e-mail id in your records for sending communication through e-mail.

Signature

Date

Note : Shareholder(s) are requested to keep the Company informed as and when there is any change in the e-mail address.

Prakash Steelage Limited _0

Regd. Office : 101, 1* Floor, Shatrunjay Apartmnet, 28, Sindhi Lane, Nanubhai Desai Road,
Mumbai - 400 004, Maharashtra, India.
Tel.: +91 22 6613 4500 || Fax: +91 22 6613 4599 || CIN: L27106MH1991PLC061595
E-Mail: investorsgrievances@prakashsteelage.com || Website: www.prakashsteelage.com

Attendance Slip

(To be duly filled and presented at the entrance of the meeting hall)

27" ANNUAL GENERAL MEETING
On Friday, the 28" September, 2018 at 1.30 p.m.
at 101, Shatrunjay Apartment, 1* Floor, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004.

DP ID* : Folio No.

Client ID* : No. of Shares :

Name and Address of the Member / Proxy:

Signature of Member / Proxy

NOTE:
1. Only Member / proxy holder can attend the meeting.
2. Joint holders may obtain additional attendance slip at the venue of the meeting.

* Applicable for members holding shares in electronic form.
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Regd. Office : 101, 1° Floor, Shatrunjay Apartmnet, 28, Sindhi Lane, Nanubhai Desai Road,
Mumbai - 400 004, Maharashtra, India.
Tel.: +91 22 6613 4500 || Fax: +91 22 6613 4599 || CIN: L27106MH1991PLC061595
E-Mail: investorsgrievances@prakashsteelage.com || Website: www.prakashsteelage.com

Proxy Form
(Form No. MGT-11)

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rule, 2014)

Name of the Member(s) :
Registered Address
Emailld : FolioNo/ClientID :
DPID:
I/ We being the member(s) of Equity Shares of Prakash Steelage Limited, hereby appoint:
1. Name: Address:
Email ld: Signature :
2. Name: Address:
Email Id: Signature :
3. Name: Address:
Email Id: Signature :

as my / our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 27" ANNUAL GENERAL MEETING of the
Company, to be held on Friday, the 28" September, 2018 at 1.30 p.m. at 101, Shatrunjay Apartment, 1* Floor, 28, Sindhi Lane,
Nanubhai Desai Road, Mumbai - 400 004 and at any adjournment thereof in respect of such resolutions as are indicated below:

Description For Against

[

Ordinary Resolution

1. Toreceive, consider and adopt:
The Audited standalone Financial Statement of the Company for the financial year ended on 31" March, 2018
including Audited Balance Sheet as 31* March, 2018 and Statement of Profit & Loss for the year ended on
that date together with the notes forming part of the Financial Statements and the Reports of the Board of
Directors and Auditors thereon.

2. Toappoint a Director in place of Mr. Prakash C. Kanugo holding Directors identification No. 00286366, who
retires from office by rotation and being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditor to fill Casual Vacancy.

To appoint and fix the remuneration of the Statutory Auditors M/s. Pipara & Co. LLP, Chartered Accountants,
(Firm Registration No. 107929W/W-100219) as the Statutory Auditors of the Company.

5. Toratify the remuneration payable to M/s. Amish Parmar & Associates, Cost Accountants (Firm Registration
No. 100502), CostAuditors of the Company for the financial year ending on 31* March, 2019.

6. ToConsider Re-appointment of Mr. Prakash C. Kanugo (DIN : 00286366) as the Managing Director.
7. ToConsider Re-appointment of Mr. Hemant P. Kanugo (DIN : 00309894) as a Whole-time Director

Oooood O
NN

Signedthis______dayof ___,2018.

Signature of Shareholder : R/;\em;(/-
Revenue

Signature of Proxy holder(s) : Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company at 101, 1% Floor,
Shatrunjay Apartment, 28, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400 004 not less than 48 hours before the commencement of the meeting.
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27" AGM VENUE MAP
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ﬁ‘ via Dr Babasaheb Jaykar Marg/Thakurdwar Rd 16 min
1.3 km
ﬁ via Raja Rammohan Roy Rd 18 min
1.5km
ﬁ“ via Raja Rammohan Roy Rd and Vitthalbhai Patel Rd 19 min
1.5km
All routes are mostly flat W
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