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Dear Sirs / Madam,

Sub.: Announcement

This is to inform you that Praj Industries Ltd. has acquired a further stake of 10% in its
subsidiary Praj HiPurity Systems Limited " Formerly known as Neela Systems Limited" for
approximately Rs. 20.40 Crore. With this, Praj Industries Limited now holds 80% stake in
Praj HiPurity Systems Limited at an approximate cost of Rs. 117.95 crores.

Kindly put this intimation on your bulletin board for information of Investors.

Thanking you,
Yours faithfully,

For PRAJ INDUSTRIES LIMITED

DATTATRAYA NIMBOLKAR
CFO & COMPANY SECRETARY
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