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PRAJ
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t'tibl=¥*MZ  .....ti,"/15&*/14/.ima*   LY. 1 &/AN',7.3<).Il... Recently, the Board  gave  its consent  to go ahead  Ad  plan  the  2"  Gen Cellulosic Ethanol

2£1-A             Commercial Demo Plant.  We have identified customer site for locating the plant In India and

U/ff<IEV     fypili,IE,eim iq            have commenced designandengineering ofthe plant. We expect to complete the construction
byearly 2014. Thisstage follows rlgoroustestingatpllotscalewhichhasglvenustheconfidence

Cleifioillililills.1(44/4/1/1/Fill"/j#*el
**MSM.B...424#' *Jaimil:/7.8  7 toscaleupfurther. Ourstrategyistoofferthetechnologyand planton commercial basis post the

t,t.4.12 I 1 7- =-=  AIMXLE<       confirmation oftheperformanceparameters.Wc eXPect thisprogramtoloy thefoundationof o
-: 4.IME, - biorefinery which is fast catchIng the attention of policy makers, because of the huge potential to

           replace fossllfuel .And, parallelywealsocontinuetoexploreincrementatinnovationwhichgives
              us opportunkles and competitive advantage

in short to medium term. We are excited by recent

response at World Ethanol Conference In Munich  d.-
<6-8 Nov'12) forabovebothinitiatives.

Business Model

'A. Ethanol/alcohol sector forms around

«» 75-80% of Praj business. Also, a large
4 part of Praj revenues are project

based.  We have already worked
.IN ps.:

1...'#..94.

upon a strategy wherein we will look
Deargariehoiders, at much shorter cycle. Going

44

During the first half of this fiscal (2012-13) globelly, we forward we have Identified two
saw some turbulent turn of events in the business distinct business pillars that are

er,vironment. In our assessment, this trend would gettidg defined Irlour portfolio -one
perAist for some more time and as on organization we is the ethanol, alcohol and beer
are prepared with efforts to tutn adversity into plants business including tecord
opportunity. Reneration; another is the process solutions suite

lam presenting my thoughts on some key initiatives we which wIll cover the water & wastewater treatment       ... /
have undertakentoturnthe tide. solutiow and critical process equipment for veriety of  «.p---

BuijdIng SusinessTract:ora
In our current business. we see our existing customer

bate ns our strength. We have a Significant presence in
the tropical reEloris of South, Central Amcricd South
East Asia, Africa and India where market fundamentals =«1=businesses of Water & Wa tewater and Critical Process -»

arestill positive,
-»

Equipment & Systems. A third evolving busltless pillar Is that of
This is borne out by the fact that we saw a traction in blobased products. The starting point has been distillery performance enhancers and co-
orderintake durlligthe second quarter. During thisfisal prodvict*, Biobased products busirless further built on the programs undertaket by pral Matrix,

and previous, we also saw growth in order intake from the R&D Center.  This busirles$ Is aligned with the future trends in the market for biobased
overseas. In our key markets. we have sustained market products like renewable chemicals, food &feedingredients, cosmeceuticals,etc,
share. We also see a growing acceptance of the

InvestmentsCompany in the water & wastewater and critical
process equi0rhe t & cystems business where the We have used both, organic and irlorgank modes of growth.  Overthe past twoyears, we have

invested into two manufacturintg facilities, one for criticel process equipment & systems at the
individual order size has grown. We are workjng with

Port of Kandla and another for production of biebased products which will open up a whole new
several international clients ud have. repeat business

segment for us. Trial production has commenced at the latter facility, located atiejuri near Pur·le,opportunities with them.  As the economy turns

around, we will Henceforth, the distillerv Performance Enharcers will also be produced in this plant. Praj
see Pra  emerging strongly in these

budinesses, aswell
increased stake in Ne#18 Sy$tems Ltd. by further 9.8% for B consideration of Rs. 12.5 crore. This

takes our holding in Neela Systems to 60%. We expect these Investments to bear results in the
Alongwith Neela Systems, wherein we saw some short

coming fiscal.
term headwinds, weareaggressivelypushing forthwith

Forinvestments in 2nd Gen Bioethand Commercial Demoprojeo:, weare exploringinvolvement of
creating a niche in the hygicnic  engineering and
systems segment, whereweree aninterestingfuture. a strategic partner, through the SPVroute. Thediscussions are progressing well.

Stringthenth; Prafitabillty Others

Profitability is DISc 0 reflection of the economic following the  proceedings conducted bythe IT Department, the tempal'y has received notices

situation. Where our ne,A buslnesslines are concerned, u/s 153A(a) of Income TaxAct, 1961 tofilethe relevanttaxreturns, Thecon,panylsInthe process

we wjll see improved returns 8$ we climb up the value ofcomplyingwiththesame. We continuetobelievethatthe provision of Rs.25 crores which was

chain in terms of our efferingsas well as the orderticket subsequently paid outin thefirsthrlf ofthlsfiscaltobeadequate.

size.  Meanwhile, wehgveundertakenseveral initiatives Your Company has held steadfast. Let meassureyou thatwe will leave no stones unturned in our

in value engineering that would help LIE return to effort toget backon growthpath. Iwish youa VERY I·,APPY D WALI & a PROSPEROUS NE·WYEAR !

healthier margins. We have also rationallied the
orgarlizatlon by creating a leanerstructure which will be
more agile and responsive and provide the necessary =i-bandwidth  even for the errlergillg businesses.

pran,od Chaudhari
The return of international orders wirh largerticket size
and the growth Iii topline would help us further E*ecutiveChainnari,

Praj Indu8trieS Limired 9" November 2012
strengthen the margins.

Enck (12&HIFY2012-13 Re ults

./

--

PRAJ
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED ON 30TH SEPT, 2012

(Amount in Rs. crores except share data)
Quarter ended on Half yaw andad orl

Sr.
Yoar ended on

No.
Pa,tlculars 30th Sept. 2012   3Oth June 2012   30!h Sopt. 2011   30th Sept. 2012  30th Sept. 2011    31m March 2012

(Unaudlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Avdlted 

1 a. Net sales/-incom "irdrn-d-erations 187.55 163.93 228.90 351 48 393,19 880.44

b. Other Operating Income 0.42--- 6-*r

TOTAL INCOME FROM OPERXIONS (NET) 187.55 163.93 228.90 351.48 393.61 880.66
2='  Expatises

a. Co$t of material consumed 108.34 89.18 129.57 197.52 241.15 548.76

b.  Purchase of Stock in Trade

c. Changes in inventories of Finished Goods,
Work in Progress & Stock in Trade 0.87 0.73 14.05 1.GO 0.08 (3,02)

d.  Emp oyee benefit expenses 25.85 24,40 24.59 50.25 45.15 88.46

e. Depreciation and amortisation expenses 3.23 130 2.92 8.53 5.78 14.17

f.    Exehar'lge Baln)/ logs 6.05 (1.96) 6.29 4.10 3.07 2.93

g. Other expenditure 32.56 36.98 36.11 69.64 69.18 160.31

TOTAL EXPENSES 176.90 152.64 212.53 329.54 364.41 811.61

3      Profit from Operations before Other Income, Interest
& Exceptional Items (1-2) 10.65 11,29 16.37 21.94 29.20 69.25

4 Other Income 9.28 4.06 8.99 13.34 13.42 '      42-81

5       Profit from ordinary activities   before Interest &
Exceptional Items (3+4) 19.93 15.35 25.36 35.28 42.62 112.06

6 Finance Costs 0.00 0.33 0.33 0.14
7      Profit from ordinary activities after Interest but before

exceptional Items (5-6) 19.93 15,02 25.36 34.95 4262 111.92

8 Exceptional items
..'--

9      Profit from ordinary Bitivities before tax (7-8) 19.93 15,02 25.36 34.95 42,62 111,92

10   Less, Expenses (net) related to prior periods

11    Profit before tax from ordinary activities 19.93 15.02 25.36 34.95 42.62 111.92

12 Tax expense 3.93 2.96 4.83 6.89 8,46 46.10

13 Net Profit from ordinary activities after tax 18/00 12.06 20.53 28.06 34.16 65.89

14 Extra ordinary items Cnet of tax expense)
15 Net Profit for the period 16.00 12.06 20.53 28.06 34.16 65.82

16    Paid-up equity 8hare mpital (Face value Rs.2/- each) 35.49 35.49 38.96 35.49 36.96 35.91

17 Reserves excluding revaluallon reserves as per
Balance Sheet of previous accounting year 514.87

18  Basic 'EPS'(Fa'Gevalue Rs. 2/- per share)
(Before extra ordinary Items) 0.90 0.68 1.11 1.58 1,85 3.58

Diluted EPS (Face value Rs. 2/- per share)
(Before extra ordinary items) 0.90 0.68 1.11 1.58 185 3.57

19   Basic Ep$ (Tace value Rs. 2/- per share)
(After extra ordinary Items) 0.90 0.68 1.11 1.58 1.85 3.58

Diluted EPS (Face value Rs. 2/· per share)
(After extra ordinaly Items) 0-90 0.68 1.11 1.58 1.85 3.57

Across 5 Continents...

In more than 50 Countries...

Over 500 References
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED ON 30TH SEPT. 2012

Quarter ended on Half year ended on Year ended on
Sr.
No.

Particulars 361 § i.-2012 30*h June 2012   30th Sept. 2011  30th Sept. 2012 JOth SJpt 20-1-1  -i hGIC-h 28ii
(Unalidlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) CAudited)

A    PARTICULARS OF SHAREHOLDING
1 -Public§h-areholditiFNumber of Shares 122,115,079 125,754,679 137,078,723 122,115,079 137,078,723 134,250,494

Publio Shareholding - Percentage of Shareholding 68.81% 70.86% 74.19% 68.81% 74.19% 73.78%
2     Promoters and Promoter Group Shareholding

a. Pledged l encumbered
- No, of shares Nil Nil Nil Nit Nit Nil

- % of shares (as a % of total Shareholding of
Promoters and Promoter Group) Nil NII Nil NII Nil Nil

% of shares (as a % of the total share capital
of the Company) Nil NII NII NII Nil Nil
b. Non enoumbered

No. of shares 55,350,000 51,710,400 47,700,000 55,350,000 47,700,000 47,700,000
% of sheres (98 0 % of total Shereholding of

Promoters and Promoter Group) 100% 100% 100% 100% 100% 100%

- % of shares

(asa % of the total Share capital of the Company) 31.19% 29.14% 25.81% 31.19% 25.81% 26.22%
-

B INVESTOR COMPLAINTS For the quarter ended on 30th September 2012
Pending at the beginning of the quarter Nil

Received during the quarter 2
Disposed of during the quarter 2

Remaining unrcsolved at the end of the quarter Nil

Notes:
1       Theabove results were reviewed by theAudit Committee and approved by the Board of Directors at its meeting held on 18th October

2012. The prior yearoomparitives are regrouped / reclassified wherever necessaryto conform to current period's presentation.

2       The Statutor¥Auditors have carried out a limited reviewofthe abovefinancial results.

3     In the quarter ended March 2012 the Company made a prudential provision for estimated liability arising out of the proceedings
conducted  by the Income Tax Department under Section  132 of the  Income Tax Act,  1961  on the basis of information and facts
available with the Company and applicable legal provisions. On 1 st October 2012, the company has received notices u/6 153A(a) of
Income TaxAct, 1961 to file the relevant tax returns.   The company is in the process of complying with the same.  The management
continues to believe thatthe provision ofRs.25 crores made in the books of account is adequate.

4      Duringthe Quarter, the Companyhas incorporated asubsidiary in Philippines
5       The consolidated unaudited financial results  forthe quarterand half yearended on 30th Sept.  2012 are summarized below:

Quarter ended  on Quader ended  on Quaker ended  on     Half year ended Hallyear ended        Year ended on
Particulars

30th Sept. 2012     3Oth June 2012      30th Sept. 2011    on 30th Sept. 2012 on 3001 Sept. 2011  3182 March 2012
St-'-

Consolidated turnover 228.28 204.58 265,81 432.86 456 28 1,047,44

Consolidated profit after tax 13.38 13.69 21.73 27.07 36.10 67.89

Basic EPS (Face value Rs.2/-per share) 0.75 0.77 1.18 1.52 1.95 3.89

Diluted EPS (Face value Rs.2/ per share) 0.75 0.77 1.18 152 1.95 3.69

6     The Company operates only in one segment, i.e. "Process and Project Engineering".

Across 5 Continents...

In more than 50 Countries...

Over 500 References
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED ON 30TH SEPT, 2012

STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)
FOR STANDALONE

NO. piiniculars
30th Sept. 2012 30th sept.-5041-31Ei March 2012

TAF EQUITYAND LIABILITIES

1 Shareholders' funds

a. Share capital
35.49 36,96 35.91

b. Reserves and surplu$
528.07 556,15 514.87

e. Money received against Share warrants

Sub·total - Shareholders funds 563.56 593.11 660.78

2 Minority Interest
3        Non - Current Liabilities

a. Long-term liability
0.09

b, Deferred tax liabilities (net)
13.05 14.42 13.19

c. Other long . term liabilitj 

d. Long term provisions
7.88 6.30 5.52

Sub·total · Non current liabilities 21.02 2072 18.71

4 C4*rent Llabilities

a. Short term borrowings
b. Trade payables p 112.00 130.49 139.77

c. Other Gurrent liabilities 192.02 300.31 217.88

d. Short term provisions 123.50 81.00 157.76

Sub-taMI - Current liabilities 427,52 511,80 515,41

TOTAL- EQUITYAND LIABILITIES 1,012.10 1,125.63 1,084.90
=.------------------------------

<6  ASSETS
1      Non · CurrentAa ots

a. Fixed Assets ' 176.70 171.19 174.41

b. Non current investments 91.14 10.23 89.93

c. Deferred tax assets (neU

-El-org term toens and ad'*ii  8.80 11· 5 11.63

e.  Other  non current  as$ets 0.00 0.00 10.bO

Subtotal· Non current assets 276.74 192.47 285.97

2       Current A9sets
a. Current Investments 192.08 316.27 135.00

b. Inventolies 60.90 68.12 74.08

c. Contract in progre$$
53.81 41,46 68,92

d. Trade receivables
195.46 211.64 257.61

e. CashendEash-equivalents
47.71 174.63 117.18

7-Short term loans and advances 186.40 121.04 146.14
-„

B Other current 3$2512
Subtotal· Current assets 735.36 933.16 798.93

TOTAL-ASSETS 1,012.10 1,125.63 1,084.90

Place : Pune
PRAMOD CHAUDHARI

Date :  18th Oct. 2012
EXECUTIVE CHAIRMAN

Regd. Office

PRAJ Industries Limited
"PRAJ House'·, Bavdhan, Puna 411021. INDIA
T: +9120 2290 5000, F: +9120 2295 1718
e-majl: investorsfeedback@prk.net www. praj.net


