FROM

CHMD BFFICE

ERSE FA:X MO,

DATE: May 13,2013
REF.: PIL/DVN/L-79/2013-14

OA912AZ23517E3 May.

PRAJ

Company Code - PRAJIND

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,Plot No. C/1, G
Block, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051

Fax: 022 — 2659 8237/ 38

Security Code No. : 522205
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers, 25th Floor, Dalal
Street, Mumbai - 400 001

Fax:022. 22723121/3719/2037/2039/2041/2061

Sub.: Submission of Audited Financial Results for the financial year 2012-13 alongwith
Auditors’ Report

Dear Sir / Madam,

Please find enclosed Audited Financial Results for the financial year 2012-13 alongwith

Auditors’® Report for your records.

Thanking you,

Yours faithfully,
FOR PRAJ INDUSTRIES LIMITED

KRAYA NIMBOLKAR

VP-FINANCE & ACCOUNTS
AND COMPANY SECRETARY

Encl.: as above

PRAJ INDUSTRIES LIMITED

H.Q. lfiagd. Gtfice : PRAI HOUSE, Bavdhan, PUNE -
E-mail : info@praj.nat Wab : www.praj.net

411 021. INDIA, Tel. : +91 20 22905000 / 39806666, Fax : +81 20 2205 1718/ 2205 1515

13 26813 82:42PM P1




43PM P2

13 2813 &2

May.

+31 2022951783

FA:X MO,

ERSE

CHMD BFFICE

FROM

T 39 7T sbog

Z

I'N JaperE ac) [ pula 2| B PEAITSa AT DUl jeuEy
L JFnens 2] EuUng o Fasodsig:
] Jape-b s BULnp R
T} BHerD Ay g Coratag suL g B
£10F YHEW IS1E U papllaenh syl ied A A k- (w1 k== |
TG e e w=w RELVE ThuzdWns ay| 9 EIERS eIEls (20 10 % B SE) SUBNE 13 %5 -
o0 | s E00] ke (G S iy OB SoEl Ay |6 BUgRiegs |20 [0 % B SE) SSIBYE a7, -
G0 [ POCOCCL'LF [IEGAES DN SAEYS |0 -
T [EEEEEISTE ]
I3 it TRued e 2] 0 (L GEXAE.S B[O Bp |0 & B ST SRENT |35 -
1 Ih o ECLE L] PLE SAEELLEL] 10 UL RRIBLS |Z06 16 % B T2] SA.ELS 1055 -
FR I SRS |03y -
DU fFabEs 8
Fu ppeane 3 s JOLC PUE SEcd - 2
BT HEEED WhEEL L el vl e JIpRdE.§ 10 alizs suas - huplRyuEys 2 ard
PEFCSZEEL | ed0'GLEE2) | ¥hYOSEFIL | S0 S1UEIL | BroglLbEE SEIEE - ey - BURPDUAIEYS Zird; |
SHEIESHIYSHE 45 SdvInc.dded:
wapE | dpaupny) EaIo e Ipelpn [paimony) i
- T
! Fm._h.w_.‘ gz Bl L fhE on
1t [EEETTECITS YRR ISLE |- QuE0R S Y2IRKITSEE sEmIEd it
e -
pa— M pEpUE JEAN, A0 PEaUA JXUEAD
sy 3347 L5 EXT el 1 5 |SmEn AEDLN Bixa Jaly] s G- 3 aneh 29e4] 53 FAd
Boe e BS T SR S5 1 51 fEls] AIBUEID B Jecn] ARy sad 52 8y @Tles Boed) g4 a5k LT
2o i¥E = EXl B [Ea) i s wap MEuuG Bxea moagl Iwe.S 1=0-12 54 anEs 284l 53 R
BEE 29k L e [0 5 el AIELRID BLIEB &1 3E] (Rl 2ad T Sy #EADEL] 547 wsed
P aiS S0°GEE = H Ead BUL.T0zaE snlezld [0 12545 S0UEER 13 &2 5anmIzl JIEN ghal iU Fr o0 sardasay
16758 1R LESE GEEE IEGE G558 AF5E luzEa o7 sy e axEdl zadex ays Aynba dnp g
W ik 2] H S8[EGNESy 20 S0 | JUAI 10 UELS (LB [SBIL HUII 1 "SHB] JE||B {SI0T ) Wsas 1aH)|
e TE¢ JEEIad Suocipgl
L0 ¥ €853 : 1o craL EEET G40l paazd sS4 I A1 130
- - N B B B B tacugdes 07 0 AUl S0 QBUEND BOKDY
ERL ¥R B BL'S gL R 59 T A2 SALALSE ST -y 201y 1ak
Seb BLHE ab oF PEEL [FT5 GLE 05'p BELSCRA WD
BIGLL EEZ6 DL g 151 AL [T 7 U BRI LU WG] 51303 30id)|
=ia - - - - - . 2d a0 0 e peE @ flaul sestadEs ssex| O
SFEIL T 26 ZELLL zhnT ElF NEH SE'GL 11 350120 SANATIE LB W IKIE] &
A z " - B - " sua) euopdzon] 2
CURY. 1286 g L LEAT SCBL Tor o] S [RU A Ra = (F g Salal) 12 SalA e MBURG W, Joad | 2
5.1 1 ] FE T - - Q305 eakuj| g
L30EL T 511° 15 [T GEEL TH-g1 SILZ|] [PUDTCAT6E & (5a.a /U] 9A0: 50 SalAiIE MEURNG WD iR | §
L Fia] [T i ZLEL Lt awesey S| +
(2314 LB *2'p5 FiE ¢S BEEL 510 SR [BN05 35 7 sR.al] SUnTup a8 k=] SUD RIS CO WO kg |
N.w.ﬁ.wm aLsse LALE ES'pLY - ICGRE ELTLL SISHIANT 1L OL
SiFwEE B 90T [ TENGL L ES LEFF ampuacEe oD &
BZE o8d jr-y4 L8 [ GhO E e TEE TN
SE'3: 25 1T TN F2TE GLP IES sagmnne LENesiLClLE P une daudsn &
LISS SO'ELL ar5a IGFE [T T SamLE0Ka ] 000 aREILD [
] 60’21 [E 1eg sl 151 (5] DOEl] U1 PABIE 5 FSENIMd J N, SELL D paJuud JO EELEIUENY U: SeTe T S
- . - - - - EpRILE RO |G EB2 g ]
GIEES EREEG ELUBFS \FBLE R STk daINELC2 |2IN2 12 S0 B
ssuadg| g
ESS00°} BIECH FERAEE] [TRi4] [FE-H B8, L4091 TE 3] ENCTINH340 50U 30 GOl TWLOL
ekl T [4a0) 86E - 55 - Euca) Euseradp e s q
PEE= LIBEE [T LFEEL 30 5T PE LR, ALdal FiEa g1z Loed] 2l Y 22jEg 1 B 11
i .. N R T Zil b . N T 700 Jajay
530 progh st : i .
P 1Famong ) CampRy [papmny] - [EE E o AT (paupnyg
T TNz 132 CliE iz CE0T 5.5 H
- SHOE HDME 13 LEds -E|I"CEd
UMEW =LE e ke YNE IS.E WMEK] 15 |E LGEL ISpT ECManal Wigp UmEN S
Lrd PSS J¥a ), aUf 10} FALERI OO UIEBS1E5128), U0 PAfUala ) 16 PAEE BN

(220 aiELE |080%a S21u0Sy U |

SLIT HAHDW 1856 A0 0F0R3 %34 Oy 31900 IHL B SLINS2Y TR 3ILHEINY 1a3.0ansNr 40 LMIRALTEE

S3FLETEIMI

nydd
X

LEO Bl - 2UNg 'UEY paed LASNOH Modd, B0 phsy

JILANT SULSNTN Mdd




43P P33

13 2813 &2

May.

+31 2022951783

FA:X MO,

ERSE

CHMD BFFICE

FROM

T 3% o by

. MEREHIYHS 3AUNS3 k SHIE SR AL CS1Eq
T4 WHOMTHD Jo d a4k d e
P LSRR TZ05r¥ 1 1 nEnla’E Y SLISEW - qELOL
S G5h ELETT ECLeL HEYTE SassE praind - [[ogng
- - EE RN R v
SEF TEEET SE AT Y SZIUBARE FA-B SI50] ULS] LEY3 S
L+ esl [ BL20 1 30T S1HE AL B LE2D pUE LSED &
2 ETE SR 19°66T 10BLZ 2 [1BAAN BRELL P
2Tar CIEEF 06 EQ TR ssaBoad 0 se o]
L5 06 [TH] RN 2554 3313 andl G
[TTH BELPE [ ETA SHItL SEELLGEAR S UALT) B
: siessy pan| g
LT EET FISATS 5 1L SIE55E W ALINg By - |BIGIgnE
[y a0’ ok [T [F1E S12ESE 1JRLAT K00 IS0 =
WYL PES BB O 13 S2AUBADZ PGB E120] ULl EUar R
= = =] A GEE R palajag =
B [T T 6q CIy T SIUALIIEING] THELND LEH 6
[N LLPEBT LEFT aoczE SNy [Ny E
B aEEYy JUUNT - LaR | L
. FEEGLEL
0Lk L EEGH L [ TR T0=i CUELD BILLTE VAN ALINGE - IL0L
NS EFIES I0ANE LS OEF SHICGE| aUaD - [BI9-AS
L FFIEE Y] a5 T3l S E 0L B 20U P
LL 257 1L6EL FFEOT BEE SRIANEL [UR-JE S 3
B [T ITBEL [ ss|qered aoai)
. GERL PITL - - sEuMWaLco e ungs B
sanngeE sl F
[[0T il LUBL [513 S2I 10 [UENN3 U - [0S
(B EEN] | I5F 158 ST MG LI aX-] B
- - - = SAIRIE | L - D0 I D
Lo ek sLEL S E0Lf <1aul salyneg xzapEaaa]
Lre = SETR Aar ke E
SHIIMET] PRI - Uop |
[T R4 1sekqu) dpical - FOC
T [T LT T MBS spun] Slapjclalels - [Ec]-4ns
SIUE. Jeh BIBLS SIS Fad adm) ey D)
[T ¥ SE5 LBFLS [T sqdars plZSefe s g
L5 5T HFSE 460 S¥SE (B[} mels v
SpIn]Slap| tereys J”.d
N ANTEER i EaT T g [ | A
EraT ELOZ 208 T
Ll R yz1zp Yy ‘oY
15LE N ELE I5LE ESLE SIB|ILEZ 8
Q3L TN HOSNOD i AROIRANYLS

SZUITMETTANY S1358E A0 ININAIYES

LakEnk Ay azpoido sarl; SiER 0118 FalsrG ay| FUE JB3S [BELEGN |1 Ay |6 1993550 3 SNl 231002 J3NelsE b, BLTE| 89 SIZ Z )L LT a4 1T FUE £ 710 A 2 <2 ISR Be sy Je sunBy Al g
LACKE o S0 Ul 5020 353 G322 55, gy 01 Ju s 1e sajce ) vosee s 2enbans gelinze ALY

190 2y CBUSSLIIAG UANDLEG ANl A= Gupraad 2z shupsEinsd sy Suauns oG, [ XE) HUGH. S6]C 28 M0ag azpun Suadmng o psaefe sGapasccad omz aul i pads] B AEIG] Ay ZLOT g U] p

- funzsug Buz pratig Fue ssastg, e jusabas aua J Quassjeadn SpBdusen s

T_imapy 1212650 [BNAAy BN 5 L) SR GIZAS 19 EacdE o 39CNS 023 7 CEx 0 SFEA 30 £ 5l
0 [BIJEFAC 5.0 I3 {LENN: O} BUIUID

1A 2ESAN Sa0AYM. PAL $5205) 1 PEENCIE AlE Fean R lng ESS JDNG S5; £ 05 SERIC YIE. 0033y BUISEtt 4 18 S0isal [ o F1200 AU AT SEAm O0E LB ASIANT 130 SU] 40 FANGIEL 30508 SHINSE e 2y
: sEICK

Jzis rad EIL SY I DUSGIMIE B 230 MLIO0SA SR SGINS T O PIENE S [ o:




FROM « CMD BFFICE E A S E FARx MO, @ +39120223517383 May. 13 2813 82:44PM P4

Head Office : Mumbai

» Tel : (022)22000607/7318/6360
. (022)6631 5835736

Fax : (022)220023476

E-mail : info@bkkhareco.com

706 /708, Sharda Chambers, . B. K. Knare & Co.,

New Marine Lines, Mumbai 400 020 CHARTERED ARSAUMNTANTS

- & *

Independent Auditors’ Report
To the Members of Praj Industries Limiied ,
Report on the Financial Staterments

We have audited the accompanying financial statements of Praj Industries Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of SIgnlflcant accounting policies and
other explanatery information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting 3tandards referred to in sub-section (3C) of section 211 of the Cmﬁpanies Act,
1956 (“the Act”). This respaonsibility includes the design, implementation and maintenance of

~internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on these finaneial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of india. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement. An audit involves performing procedures to obtain
‘audit evidence about the amounts and disclosures in. the financial statements. Thé procedures
selected depend on the auditor's judgmeﬁt, including the assessment of the risks of material
-misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in
the circmstances. An audit also includes evaluating the appropriateness of accounting policies used.
and the reasanableness of the accounting estimates made by management, as well as evaluating the
overall presentatmn of the financial statements. We believe that the audit ewdence we have
obtalned is sufficient and appropriate to provide a basis for our audit opinion. :

Dpinion

In our opinion and to the best of cur infarmation and aceording to the explanations given to us, the
financial statements give the information required by the Act in the manner 50 required and give a
true and fair view in conformity with the accounting principles generally accepted in India: ‘
{a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
(bY in the case of the statement of Profit and Loss, of the profit for the year ended on that date,
and
(¢} inthe case of the Cash Flow Statement, of the cash flows fa

o ¥
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B, K. KHARE & Co.

CHARTERED ACCOUNTANTS

Report on Other Legal and Regulatory Requif‘ements

1. As required by ‘the Companies {Auditor’s Repdrt} Order, 2003, as amended hy the Companies
{Auditor’s Report) {Amendment) Order, 2004°, issued by the Central Government of India in
terms of sub-section (4A) of section 227 of the Act {hereinafter referred to as the “Order”), and
on the basis of such checks of the books and records of the Company as we censidered
appropriate and according te the information and explanations given to us, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. Inour opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of these books:

¢. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt wilth by this
Report are in agreement with the books of account;

d. In our opinian, the Balance Sheet, Statement of Profit and Loss, and Cash Flow $tatement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1936;

e. On the basis of written representations received from the directors as on March 33, 2013,

' and taken on record by the Board of Directors, none of the directors is disqualified as on

- March 31, 2013, from being appeinted as a directer in terms of clause {g) of sub-section {1) of
section 274 of the Companies Act 1956

f. Since the Central Government has not issued any notification as to the rate at which the cess
is to be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under
the said section, prescribing the manney in which such cess is to be paid, no cess is due and
payable by the Company. '

For B. K. Khare & Co.
Chartered Accountants
Firm's. Registration Number: 105102wW

RO
R. D. Onkar
Partner

Membership Number: 045716

pate: | JMAY 2013

Place: Pune
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B. K. KHARE & Co,

CHARTERED AQCOUNTANTS

Annexure referred to in paragraph 1 under the heading “Raport on other legal and regulaturv
requirements” of our report of even date

(i) (@) The Comparny has maintained proper recards showing full particulars, ineluding quantitative
details and situation of fixed assats.

{b) Fixed assets were physically verified by the management in the previous year in accordance
with a planned programme of verifying them once in three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets, As informed,
no material discrepancies were noticed on such verification,

{c}There was no substantial disposal of fixad assets during the year.

(ii)(a)The management has conducted physical verification of inventory at reasonable intervals
during the year.

{(b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business,

* {c) In our opinian and according to information and explanations given to us and on the basis of
our examination of the reecords of the inventory, the Company is maintaining proper records
of inventory. Discrepancies noticed an verification between the physical stacks and the hook
records were not material and have been appropriately dealt with in the hooks of account.

- {ili)(a)As informed, the Company has not taken or granted any loans, secured or unsecured to
companies, firms ar other parties covered in the register maintained under section 301 of the
Companies Act, 1956, Accordingly, provisions of the clause 4 {iii) (b), (c), (d), (e), (f} and {g} of
the Companies {Auditor's Repart) Order, 2003 are rot applicable and hence not commented
upon, :

(v} In sur opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature
of its business, for the purchase of inventary and fixed assets and for the sale of goods and

‘servicas. During the course of our audit, no major weakness has been noticed in the internal
control system in respect of these areas. During the course of our audit, we have not shsarved
any cantinuing failure to correct major weakness in internal control system of the company. .

(v) {a)According to the information and explanations provided by the management, we are of the
opinion that the particulars of contracts or arrangements referred to in section 301 of the Act
that need to be entered into the register maintained under;er:tion 301 have been 50 entergd.

(b}n our opinion and according to the information and explanations given to us, the transa‘ct‘ions‘
' made in pursuance of such contracts or arrangements exceeding value of Rupees five lakhs

have been entered into during the financial‘year at prices which are reasoah]e having regard

1o the prevéiling rmarket prices at the relevant time-

Page 3 of 6
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| "B. K. KHARE & Col.'

CHARTERED AGCRLUMNTANTS

{(vi} The Company has not accepted any deposits from the public. Therefore, the provisions of
saction 53A and 58AA and any other relevant provisions of the Companies Act, 1956 and rules
framed thereunder are not applicable. -

(vi) In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business, ‘

{vii) We have broadly reviewed the hooks of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section
- 209(1) {d) of the Companies Act, 1956, and are of the opinion that prima facie, the prescribed

accounts and records have been made and maintained.

(ix)(a)The Company is regular in depaositing with appropriate authorities undisputed statutory dues
including provident fund, investor education and protection fund, employees’ state insurance,
incore-tax, sales-tax, wealth.tax, service tax, customs duty, excise duty, cess and ather
material statutory dues applicable to it.

{b)According to the information and explanations given to us, no undisputed amounts payable in
respact of provident fund, investor education and protection furid, employees’ state
insurance, income-tax, wealth-tax, service tax, sales-tax, customs duty, excise duty, cess and
other undisputed statutory dues were outstanding, at the year end, for a periad of mote than

~six months from the date they became payable.

(c)According to the records of the Company, the dues outstanding of income-tax, sales-tax,
waalth-tax, service tax, customs duty, excise duty and cess on account of any dispute, are as

follows:
Name of the Nature of dues Rupees in | Period to which Forum where
statute Million the amount disputeis
relates pending
Central Sales Demand on aceaunt 1.19 | F.Y. 2003-2004 Deputy
Tax Act, 1956 of non-subrission of Commissioner
statutory declaration (Appeals)
forms .
| The Finance | Demand on account 2.20 | F.Y. 2012-2013 CESTAT Mumbai
Act, 1994 of non-submission of {Appeals)
statutory returns in
stipulated time
| The Income Dues determined as 4.64 | F.Y. 2008-2009 L.T.A.T {Appeals)
Tax Act, 1961 | per assessment

{x}  The Company does not have accumulated losses at the end of the financial year and it has not

incurred cash losses in the current and immediately preceding financial year,

Page dof 6
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B. K. KHARE & Co,

CHARYERED AQCOUMTANTS

(xi) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues
to a financiat Institution, bank or debenture holders.

(xii) According to the information and explanations given to us and based on the documents and
records produced to us, the Company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and ather securities.

{xiii} In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fu'nd / society,
‘Therefore, the provisions of clause 4{xiii) of the Companies {Auditer's Report) Order, 2003 {as
amended) are not applicable to the Company.

{xiv} In our opinion, the Campany is not dealing in or trading in shares, securities, debentures and
other investments. Accordingly, the provisions of clause 4{xiv) of the Companies (Auditor's

Repart) Order, 2003 (as amended) are not applicable to the Company.

{xv) According to the infermation and explanations given to us, the Company has nat given any
guarantee for loans taken by others from bank or financial institutions.

(xvi) Based on infarmation and explanations given to us by the management, term loans were
applied for the purpose for which the loans were obtained.

(xvii) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short-term hasis have

haan used for lomg-term investment.

- {wviii) The Campany has not made any preferential allotment of shares to parties or companies
covered in the register maintained under section 301 of the Companies Act, 1956.

(xix) The Company did not have any outstanding debentu res during the year.

{xx} The Company has not raised any money through public issue during the year.

Page s of 6
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"

| B. K. KHARE & Co.

CHARTERED ACCOUMNTAMTS

{xxi) Based upon the audit procedures performed for the purpose of reporting the trué and fair
view of the financial statements and as per the information and explanations given l::y' the
management, we report that no fraud on or by the Company has been noticed or reparted
during the course of our audit.. '

For B. K. Khare & Co.
Chartered Accountants
Firm registration nurmber: 105102wW

.
qoy Qe
R .D. Onkar
Partner

Membershj_p No.:045
Date: | 3M
Place: Pune
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