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the Company for the first quarter ended 30th June, 2025.  

Dear Sir / Madam, 

Please find enclosed Unaudited Financial Results (Standalone and Consolidated) of the 
Company along with Limited Review Report for the first quarter ended 30th June, 2025 
for your record. 

The Board Meeting commenced at 9:00 a.m. (IST) and was adjourned around 09:50 a.m. 
for the purpose of 39th Annual General Meeting (AGM) of the Company scheduled at 
10.00 a.m. Further, after the conclusion of AGM, the Board Meeting resumed at 11:15 
a.m. and concluded at 3:20 p.m. 

You are requested to kindly take the above information on your record.  

Thanking you, 

Yours faithfully, 
FOR PRAJ INDUSTRIES LIMITED 

ANANT BAVARE 
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COMPLIANCE OFFICER 
(M. NO. 21405) 
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lnclc pend enl 1\ucli L0 1·s' l{ c v ic \\' l{epo r l 

l'o 

o n th e unauclil.cd quart.er cnclecl '> l <.1 11tla lorH! li na 11 c i <.1 I rc •s ul ts 01· 

Pi-aj lncl11 stri 0s Limited pursuant t o l.lw Regulati on :n of' t lw SE Il l ( l. i <> t ing Oh l iga t ions a nd 

D ist:I us u n:! n e q u ire nw n ts) I ~ eg u I at ion s, 20 I :i 

f'h r Board of Directors 

Pra.J l11duslri cs Limi ted 

Praj Tcmcrs, S. lo . 274 1', 275 2 

13hurnkar Chcl\\ k - I l 1njewacli Road . 

Pune - liJJ057. :-i aharashlra. India 

I. \Ve ha\'C re\·icvvccl Lhe accompanying Sla l ement o f' Unaucl i tecl Sl an cla lo1w l· inan cial l ~<''> ll lls ol' P1 llJ 

l n clu st rirs Li m i ted ("PIL" or t he Co mp<rny) r·o r tlw qu~1rtc•r end0cl Ju1w '.W, 2025 ("thr St;1t c·nwnt"l 

IH!ing submit t 0cl hy l hr r.omp<tny pursuant lo l h r. r rquirrrnrnl of l{rgu lal ion T1 of' I hr SI-Ill (I.isl in ~ 

Obliga t ion<> a nd Disclosure lkquirerncn t s) Regula I ion'>, ~OJ). tl'> a 1 11c~n cl cd ("'li'>I ine; Rc·gulnl ion '> .. ). 

') This SI.al c~ 1 11c lll , w hich i s t. hr rrs po nsib il i l.y ol' I lie: Co1npa 11y's ~ J n n ngr 11w 11 1. and ap1irm·<' ci ii)' 1 IH· 

Com pan~ ·s Boa rd of Di1·cclors, l1as bC'c ll pr <' parc:c l in accor dance 11 i th the rc·rog11it ion ~111rl 

rncasun1menl p r inc iples laid down in Indian i\ccounling ')tanclarcl 311 ·· int <'rim Fi nancial !{<'port i11g·· 

('·Jncl .\S 3 'i "), prescr ibecl under Seclion l'.33 of' t he Cornpani0s .\ct. 20 1'.3 . ancl ol lwr nrcounl ing 

p r i nriplrc; gpne r;ill~ accep ted in J11 d i;i. Ot11· rP<>ponsihilil~ is lo C"<prc'c;s <1 ronclt1<>io11 0 11 I IH1 

Sla tc!Jllt!11l based on our review. 

3. \\'c condu cted our r ev iew ol' t he Sla lern ent in ;1ccorclnnc'C' 11 i th l lH! Sl:rnrl nnl on l{c'1·ic•11 

1:n gagr~ll1C'lll'> (SHU 21i1 0 " HrviPw of JntPr i111 J-'i 11a1wial l1 11'orn1:11 ion Jlr'rf'ornH 1 cl Ii) 1 IH' l11cl<'IH'1trlt·11 t 

,\utlilnr of' Llw l n l i t y", iss uccl IJ) Lhc lnstitule of' Cllarl<'rc'd \rcoun l a11t<> ol' i 11di :1. I hi s s t:111d :1rcl 

rcquirc's t h;il we plan and perform tlw rPvir\\ to oh1~1i11 rnodNa l r' nsc;ura1wr as lo 11·1J1·ll1n Ilic· 

SLatcrncn l is f'r·ce of' maLeri al rni ss t ;1tcm cnl. ,\ rc>1·ic'11· is l i mi l r·d pri 111 :1 r il) l o inquirirc; ol'co 1np:111\ 

JH'rson 1w l ;incl <lnalyti ca l procedu re~ nppl icd I o l'i nanci:1 I clnln ;11Hl l lrns p rc)\ · iclc~s less ass 11r;11 1 c: c ~ 1111111 

an au dit. \Vt! liavt! 11 0 1. pcr f'o rnwd <.Ill audit. a nd acrorcl i 1q,(ly, \ \ ' C! do 110t c•xp rc•ss <.111 aud i l opi 11i cJ1l. 

1
1. llased on our r c>v irw cond uc ted as ab ove>, nothing has cornr l.o ou r all Pnl ion l har crn1<><''> 11 <> Io 

bel ie\ e Lhal Lhc accom pa n y ing Slalcrncnl prepared in acco rdan ce '' i t Ii appl icahlr ncc·ot1r1Li11g 

c; tanclards and 0Lh c1· r ccogn izc·d acc:Ollllling p racl irc·s and pol icic!s has no t dis1·los1•cl i lw 
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in formation req uired lo be disclosed in [('f'lllS or I Il e I isl ill\.( IU'gulntio11s i11clt1rli11g l.IH! 111;1111w1· Ill 

which it is t o be disc losed . or that it con ta ins <ll1)' rna t·crial m ic;sLatl!mcn t. 

For P C Bl lAG \ VJ\T I.LP 

Chart (~red Acco u ntan ts 

.\ll'11illl'rs hip 0urnlw1·: 13GS'.35 

Ulllf\: 2 S \ 3 G b3..S- 16 /V\ L YT f> =J. "6 b $'"" 

Pt11w 
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PRAJ INDUSTRIES LIMITED 

~ CIN - U7101PN198SPLC038031 

Regd. Off. " PRAJ TOWER", S.NO. 274 & 275/ 2, pYOJ 
BHUMKAR CHOWK - HINJEWADI ROAD, HINJEWADI, PUNE - 411 057 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 202S 

(Rupees in million except per share data) 

Sr. No. Particulars Quarter ended Year ended 

30June 31 March 30June 31 March 

2025 2025 2024 2025 

{Unaudi ted) {Audited) {Unaudi ted) {Audited) 

1 INCOME 

Revenue from operations 5,103.171 7,011.223 6,006.609 27,446.636 

Other income 131.866 154.106 134.003 609.403 

Total income 5,235.037 7,165.329 6,140.612 28,056.039 

2 EXPENSES 

Cost of materials consumed 2,425. 732 3,342.973 2,880.147 14,545.889 

Changes 1n inventories of finished goods and work-in-progress 33.489 1.391 50.478 (0.706) 

Employee benefits expense 638.450 781.072 658.009 2,884.690 

Finance costs 14.615 10.487 11.226 40.289 

Depreciation and amortisation expense 131.206 120.077 106.395 451.867 

Exchange (gain)/ loss 69.844 (12.460) {50.205) (113.220) 

Other expenses 1,655.381 2,113.920 1,607.723 7,031.959 

Tota l expenses 4,968.717 6,357.460 5,263.773 24,840.768 

3 Profit before exceptional items and tax (1-2) 266.320 807.869 876.839 3,215.271 

4 Exceptional items - - 281.572 281.572 

5 Profit before tax {3+4) 266.320 807.869 1,158.411 3,496.843 

6 Tax expense 

Current tax 68.418 246.060 218.785 836.377 

Deferred tax (1.704) (28.122) 21.225 24.359 

Adjustments of tax relating to earlier periods - (8.173) 

Total tax expense 66.714 217.938 240.010 852.563 

7 Profit for the period {S-6) 199.606 589.931 918.401 2,644.280 

8 Other comprehensive income 

Items that will not be reclassified to profit and loss: 

Re-measurement of defined benefit plans 8.880 5.585 (5.354) {31.973) 

Income tax effect (2 .235) {l.406) 1.347 8.047 

Items that will be reclassified to profit or loss 

Debt instruments through other comprehensive income 1.448 0.018 0.454 3.011 

Income tax effect {0.364) {0.004) {0.114) (0.758) 

Other comprehensive income 7.729 4.193 {3.667) (21.673) 

9 Total comprehensive income for the year (7+8) 207.335 594.124 914.734 2,622.607 

Earnings per equity share (Nominal value per share Rs. 2 each) 

Basic 1.09 3.21 5.00 14.39 

Diluted 1.09 3.21 5.00 14.39 

Notes: 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings on 8th August 2025 

and 11th August 2025. 

2 The f igures for the quarter ended 31 March 2025, as reported in the financial results, are the balancing figures between the audited figures in respect 

of the full fi nancial year and published figures of nine months ended 31 December 2024 which were subjected to limited review by the statutory 

auditors. 

3 The Company operates only in one segment, i.e. " Process and Project Engineering". 

4 Exceptional item for the quarter ended 30 June 2024 and for the year ended 31 March 2025 consists of profit on sale of land located at Nasarapur. 

5 The results have been subjected to Limited Review by the Statutory Auditors. 

6 The unaudited standalone financial results of the Company are prepared in accordance with applicable accounting standards i.e. Ind AS, as prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended. \ 

p~ 
ASHISH GAIKWAD 

Place : Pune MANAGING DIRECTOR 

Date : 11 August 2025 DIN: 07585079 
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Indep e11 d e 11t ,\udi to r 's l~C ' \ i e\\ Re port 

on Lhe unaud il N I quarler en d ed ronsoli cl aLed f'i nanrial r<">ull s or 

J>raj Industries Limil N I purc;uanl l o t lw l~Pgu l a ti on Tl of'lhr SF l31 ( I isl ing Obliga ti on<; an d llisclo-;u1 <' 

Heq ui r<~nw nl s) IU•gulal io 11 <;, 20 15 

To 
I ilt• l3oard ol" IJ1rt>clor'i 

J>ra1ln dusl1ws I 11111tPd 

Prnj ·1 O\\'rrs. S.:'\o . 271, P~ 275/ 2 

llliu mkar Clwwk 11 injt'wadi Hoad . 

1>t111e - 'tl l O'J7. i\lailurcisilLra. India 

I. \\.(' il;H <'re\ ie\\ed til e acconipan) in ~ SU1temcnl of'lJ naucli t ed Conso l idal<~d I inancial l~cs ult sol Jlr;11 

l1Hl t1sl ries l.irnill'd ("" PI L/Ll 1t> I lolding Co n1p<111) ""). ;tnd ils C)ub<>i cliariC' <> ( I lolcli11g Co111pa11 y ;111d il'i 

c;llhsi d iari<• <; Log<!llwt r<'f
0

l'tT<~ d lo as "'!Ill: Croup"') J'or lltl! quarll'r <•nrl<·d Ju1w '.lO. 2fl2 .1 (""lh 1· 

Sta u~nw nl "'). b c in~ su brnitl c~ d Ii) llw l lolding Co 111pnny pursu;rnl t o lhr. rcquir<~ rncn l ol'H<'!.!L1l< 11ion 

:n nl' lhr. SFBI (l.tst ing Obl iga ti ons a nd Di <>c l0<>t1r1' f~f'<JL1ir<•111 r. 1 11s) HP gulal1on'-'. 20 Fi . a-; n11H•1Hlf'd 

c· 1 i-.; ting Rt'!.!U lat iun<>") . 

') This SI a l r.rnr. n l:, wh ich is thr. r<~s pon s ihil i 1·y or I h<! I lolding f:nrnp ;rny·s \lnnngl'lllC' IH nnd h;is IJ1•r•n 

appro\"l~ d liy t hr I lolding Co rnpn1 1y's llo;1rd or l lin•c:Lors , h ns bl'Cll prepllr('d itl ilC'COrcla 11 cc> \\ il Ii I il t· 

ri •('(lgni lion nn cl tncasun'mcnl. principle's laid do\\'n in Indian _.\crnunting Standard y , "' lnl cri111 

1:1nancial Hcport int(' ("" l 11d ·\ S :JI,") , prPscri lwd uncl<!r Sc'ct ion l '.l :l of' tl11• ('01J1panil's ,\ ('t. 20 1'l . a11d 

o t her 8cco unling pr incip les grncrally <1cceplccl in India. Our rC''iJllJnsii>i lil y is to r\ptrss ~1 

concil1sio11 011 t IH' Statr'111r.11l. bns<~d on ou 1· r< ~ 1 · i1~\1 . 

' { \ \"(' rnn dUC'[C'cl our rr\'ie\\' or l.hc Sl.<ll<'lllf'l11 in l1 ('C:Or<l811 CC with I Ill' Sl and;1rcl Oil H<'\ i<!\\ 

l ·. n~agt~nwnt-; (Sl{I ·) 21.J() " I{<'\ i1•\\' or lnt <'rim l·i1w1winl lnl'orrnal ion J>rrf'ornH'd Ii) 1 IH' lndPJlf'lldl'11I 
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,'\LI d i Lor () r Lil c I~ 11 I i I.) " . i s s ll (I cl Ii y 11 ll) I 11 s I i I 11 I (! l) r c Ii ;11·1 ( ~ r<' d 1\ C(. () l 11) I ()J) I <; () r I 1 )(I i a. \ J'(' \ i c \\ () r· i I) I (' I i Ill 

rinanci;il infornrnlion rnns i'>t<; o f' lll<lki11g inqt1iri1~S. prilllClrily of' IWr<:OllS r<'<:JlOll<>ih lP f'or fillHIH'iaJ 

t111d ttc<·ounting mat I crs. and <lJlJll) 1ng annl~ t iral 11 1HI o t lwr f('\ ic\\' procC'dun·s '\ r<'\ iC'I\ j-, 

suhstnnt ia lly lpc;c; in c;copc than 1111 nudil rondu rl eel in nccorrlnnre 1,,vith SI n11clarrls on 1\udiLing ;rnd 

con'><'quentl) docs nol enable us lo obtain as<;urance thaL \\e woul d beconH• aware of' all sil!nificanl 

m<lll Ns lhat might be icl cnlif'i ed in an mrdi l . ,\ C'ro rclingl y, \VC d o nol cxprc!ss 811 audi t opinion . 

\\'<' Hlso per['ornwd proc0 clun's in <1l'cordanc<· '' i l h LhC' l'i rrnla r is<>t1Prl by the Sl-:JH u11dl1 r J{ (•gulc1Lio11 

33 (8) oft he SEBI ( I.isling Obligations and Disclosu re R<'quiremr.nls) 11egulallons. ~015, as anwndc!d , 

lo l he l'XI Pnl applicahl0. 

'1 lh< '-'l.1lerne 11 Li11c ludesllH!resu l lso['lll<'f'ollo\\111g<'11li l ll'<:: 

\ ~ul>c;1d1aries 

I. l 1ra1 I liJ>uril) s~ s l<~m<; l.1111il!~d 

ii. Pr<lJ 1:a r EasL J>hilippi1ws LimiL<1 cl, Inc. 

iii. PraJ l:nginecnng P,, Infra Limited 

i\. Praj 17ar ~asl Co. l.im it ccl 

, .. l 1r:lJ ,\mer1cas Inc. 

\'i. Prn1 (;en.\ Lirniled 

\ii. l1 1·;1J Proj<'CI" 1·anz<lnia Lim ii t1d 

, llas<•d 011 our rl'\'iC'I\ ('011dL1('Lt•d and prnc<·dur<·s pnf'or1111:d as sl al<!d in p;1r;H~1«1pli 'l ;il10V('. 1rn1 l1i11g 

has rnnw lo our ntl0nlion 1 lwl C<lllS<''> us lo l>cli1!\ C! tl1al llw <H'rnmp;inyine; Sl alcnwnl. prcp;m·d in 

<ICCOrrJ<11H-:P willl tile J'P('()g11iliOll all(l IJH'f\Sllrl'llH' lll pri11ci pJcs laid cl Ol\ll ill tile al'or<'<>a id Jndi<lll 

\ccou11tingSLandnrd and ollwracco 111 1l ing pri1wiplcs ~ t' lll'ral l y;icrPp LPcl i11 Ind ia. li;ic; not rl isC'losPd 

I he 1nf'ornrn Li on r0quir<'d Lo be clisclos1·d in t1 1 nns of' l lw I ic;I ing J{egulal io11<> 111r.ludi11~ I hr. 111:1111H~ r 

in \\'hich il is Lo be disc lo<>ccl. o r Lh:il it con t:1i11 s ;1ny m :1 lc•1·i ;1l 111ic:;staLcrnc~n1. 
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OllH•r l\I:1tl crs Paragraph s 

11. \\'p did nol rr\irw !he rinllnr.inl sll11 <'111<'nls of' f'our suhs idiarir.s inr lt1dc'd i11 !hf' ro11snl1d :1t1•cl 

1:i 11a1 H:in l l~C' st i!Ls, whose financi al rcstills n "! f'IN·t rrvr"!nttf'S from opernl.ion of l ~c;. 190.71 rni lli o 11 .111cl 

tol ;tl f'O lllj)rt•hc • nsin~ inrnmc/ (lO<;S) (COlllj)risi11g o!" proiil and ol11cr COll1prc!J1PllSi\ (' ill <'Oll H') oJ' l{s. 

11un.11 million f'or the quarter endC'cl Ju1w '.3 0 . ~02:>. rh<'SC' result s ar c Man;1gc"!nwn1 IJr:l\\'n. \r.<'<ircli11l.! 

lo 1111· 111 fornwlio11 and r-;pla1ial1011s giv1"! 11 In 11s ll\ llw \la11ngrrnn111 ;rnd i11 our opi11101l. llw"" 

li11.11H 1:11 rPsti!Ls are not mal<·1·i :d Io 1 lw Cro11p. 

TlwsP su bsidiarins a r<' loca led 0111 s1dC' l11d i;1 ''hos<· l'i11a11c1al rC'st!lts and ol lwr 1·i1i:i11ci <1 I inf'or1n:11 io11 

lla1 <' IH·<·n pn•µ<irl'd in accord;11H'l' ll'il ll 11<Tou 11! 111g pri11<·ipks g<·nernll) <t<'<'t•pl<·d 1111 lwir r<'spP<'I i\ 1 

rn1111!1W'i. Ill <' ll ol cling Comp:rny's l\l:rn : 1 gc~rn<:11 1h:1s1:orn·<'r l rd !he li11:111c1:1l 1-c•s1ills ;111cl 01lw1 

f'i11:11H:1;tl 1nf'orni:1tion ol' such subsidi;1ric•s loc;1lcd oulsicl<' lndi;:i f'ro111 :1ccou11 ling pri11c1pl 1•s 

g<!JH: r ;1l l) <1 <' <:eplc:d i11 their rcsp<'<' ti v<: c·ou111 1·iC's lo :1ccuu11Ling pr incipl c:s gc:1H:rnll) accrplc•d i11 

l11di;i \\.<! li ;1\'<: n:1·i1'1H·d ll11's1• 1·0111'<'1sio11 ;1djust11w11ls . if ;111 y. nwd<' hy 1 lw I I ol d inµ Co 111p <111>"·; 

\lu11<1g1·11w111. 

( 111 1 i11cltt'-'I011 CJJl Lile Sl;Jl('llll'I" is 1101111PrlI1•d 111 n•spC'c'I of Lile 11inllr r-. "-'' u 11 111 para 1.q I 

I 01 P C 1\11\C\\11\T1.1.P 

t:h;ir l c1 1'! 1 il \1'COL1!1Ullll c; 

\VIOO m-l2 

l'.1 I 111 r 

\ivmlH'rsl11p \iu1nlicr: 13 G8'.35 
l 111 \ · 

l'tlll<.! 

\ugusl 11. ~0~5 
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PRAJ INDUSTRIES LIMITED 

~ CIN • L27101PN198SPLC038031 

Regd. Off. " PRAJ TOWER", S.NO. 274 & 27S/ 2, pra1 BHUMKAR CHOWK • HINJEWADI ROAD, HINJEWADI, PLINE - 411 057 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 202S 

(Rupees in million except per shore doto) 
Sr. Particulars Quarter ended Year ended 
No. 

30 June 202S 31 March 2025 30June 2024 31 March 202S 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 INCOME 

Revenue from operations 6,402.019 8,596.809 6,991.414 32,280.422 
Other income 85.875 115.699 119.862 508.360 

Total income 6,487.894 8,712.S08 7,111.276 32,788.782 

2 EXPENSES 

Cost of materials consumed 2,965.419 4,083.482 3,196.626 16,398.565 

Changes in inventories of finished goods and work-in-progress 17.915 36.549 106.885 147.399 

Employee benefits expense 819.107 954.192 776.709 3,489.015 

Finance costs 51.954 48.074 49.206 188.305 

Depreciation and amortisation expense 252.116 224.411 201 .613 864.409 

Exchange (gain) I loss 41.961 14.552 (51.844) (99.505) 

Other Expenses 2,243.332 2,768.729 2,043.276 9,096.631 

Total expenses 6,391.804 8,129.989 6,322.471 30,084.819 

3 Profit before exceptional items and tax (1·2) 96.090 582.519 788.805 2,703.963 

4 Exceptional items - 281.572 281.572 

5 Profit before tax (3+4) 96.090 582.519 1,070.377 2,985.535 

6 Tax expense 

Current tax 85.563 302.973 229.056 943.757 
Deferred tax (42.869) (125. 716) (0.486) (147.283) 
Adjustments of tax relating to earlier periods 7.093 (0.269) 
Total t ax expense 42.694 184.350 228.570 796.205 

7 Profit for the year (5·6) 53.396 398.169 841.807 2,189.330 

8 Attributable to : 

Non-controlling interest 0.008 0.049 0.024 0.229 
Equity holder's of parents 53.388 398.120 841.783 2,189.101 

9 Other comprehensive income 

Items that will not be reclassified to profit and loss: 

Re-measurement of defined benefit plans 9.476 4.649 (4.685) (36.967) 
Income tax effect (2.369) (1.406) 1.332 8.112 

Items that will be reclassified to profit or loss : 

Debt instruments through other comprehensive income 1.448 0.017 0.454 3.011 
Income tax effect (0.364) (0.004) (0.114) (0.758) 

Exchange differences on translation of foreign operations 2.388 0.195 (1.917) 4.960 

Other comprehensive income 10.579 3.451 (4.930) (21.642) 

10 Total comprehensive income for the year (7+9) 63.975 401.620 836.877 2,167.688 

11 Attribut able to : 

Non-controlling interest 0.008 0.049 0.024 0.229 

Equity holders of parents 63.967 401.571 836.853 2,167.459 

Earnings per equity share (Nominal value per share Rs. 2 each) 

Basic 0.29 2.17 4.58 11.91 

Diluted 0 .29 2.17 4.58 11.91 

Notes: 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings on 8th August 2025 and 

11th August 2025. 

2 The figures for the quarter ended 31 March 2025, as reported in the financial results, are the balancing figures between the audited figures in respect 

of the full financial year and published figur es of nine months ended 31 December 2024 which were subjected to limited review by the statutory 

auditors. 

3 The Group operates only in one segment, i.e. "Process and Project Engineering". 

4 The results have been subjected to limited Review by the Statutory Auditors. 

5 Exceptional item for t he quarter ended 30 June 2024 and for the year ended 31 March 2025 consists of profit on sale of land located at Nasarapur. 

6 The unaudited consolidated financial results of the Company are prepared in accordance wi th applicable accounting standards i.e. Ind AS, as prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended. \ 

~ 
ASHl5H GAIKWAD 

Place : Pune MANAGING DIRECTOR 

Dat e : 11 August 2025 DIN: 07585079 
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