PRAJAY

12-02-2026
The Dy. General Manager The Asst. Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
1% Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, Bandra
Fort, Mumbai - 400001 (East) Mumbai — 400051
Stock Code: 531746 Stock Code: PRAENG
ISIN No: INE505C01016 ISIN No: INE505C01016

Dear Sir / Madam,

Sub: Submission of Unaudited Financial Results (both Standalone and Consolidated) for the Third
Quarter ended 31-12-2025.
Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above cited subject, we would like to inform you that the Board of Directors of the
Company in their meeting held on 12-02-2026, have inter-alia considered and approved the Unaudited
Financial Results (both Standalone and Consolidated) for the Second Quarter and Half Year ended
30-09-2025.

Hence, please find the following documents that are required to be submitted under Regulation 33 of SEBI
(LODR) Regulations, 2015

1. Un-audited standalone and consolidated Financial Results of the Company for the Third Quarter
ended 31-12-2025.

2. A certified copy of Limited Review Report on standalone Financial Results for the Third Quarter
ended 31-12-2025 by the Statutory Auditors.

3. A certified copy of Limited Review Report on consolidated Financial Results for the Third Quarter
ended 31-12-2025 by the Statutory Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on record by
the Board of Directors at the just concluded Board Meeting held today i.e. on 12-02-2026.

This is for your information and records.

Thanking you,

Yours Faithfully,
For Prajay Engineers Syndicate Limited

T Siva Kumar
Company Secretary and Compliance Officer
Encl.: As above.

Regd. Office: Prajay Corporate House, 1-10-63 & 64, Chikoti Gardens, Begumpet Hyderabad-500016, Telangana
Tel: 040-66222999 E-mail: info@prajayengineers.com Website: www.prajayengineers.com
CIN: L45200TG1994PLC017384
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KARUMANCHI & ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Prajay Engineers Syndicate Ltd

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Prajay Engineers Syndicate Ud (the “Company”), for the quarter and nine months
periodendedDecember31, 2025 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).Attention is
drawn to the fact that the figures for net cash inflows for the corregpamdiing period from April
01, 2025 to December 31, 2025, as reported in these unaudited standalone financial results
have been approved by the Board of Directors of the Company, but have not been subjected to
review.

2. This Statement, which & the Fesponsibility of the Company’s Management and approved by the
Company’s Board of directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind As 34} “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, “Rewview of Intetim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of the Chartered Accountants of India.
This standard requires that we plan and perform the review to gbtain moderate assurance as 10
whether the statement s free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analyticaland other review procedures. A review b
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinjon,
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4. Based on our review conducted a above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which X i to be disclosed, or that & contains any material misstatement.

5. Emphasis of Matter

We draw attention o Note No.4 relating in the matter of the Government of Andhra

Pradesh{Youth Advancement Tourism & Culture Department, now the Government of
Telangana) and the Company (M/s Prajay Engineers Syndicate Limited and its subsidiary company
M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and
Construction & Management Agreement. Subsequently, for the issues that arose
between the Company and the Tourism Department, the Company invoked the Arbitration
clause in the Agreements and the Hon'ble High Court vide its order dated 28.07.2022 appainted
Hon'ble $ M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of

2022. The Arbitration proceedings are in progress.

Our opinion i not modified in respect of this matter.

FOR KARUMANCHI & ASSOCIATES
Chartered Accountants
Firm's Registraion Number: 0017538 ——=.
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N.Gopala Krishna N H__ ‘. _
Partner
M.No:211124
UDINN0:2 621112 & DM ANTTOR 81

Place: Hyderabad
Date: 12-02-2026



KARUMANCHI & ASSOCIATEDS
CHARTERED ACCOUNTANTS

INDIA

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended

Review Report to
The Board of Directors
Prajay Engineers Syndicate Limited

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofPrajay
Engineers Syndicate Limited which includes joint operations (the “Parent”) and its subsidiaries {the Parent
and its subsidiaries together referred to as “the Group”) and its associates for the quarter and nine
months period ended December3l, 2025 (the “Statement”) attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “ Listing Regulations”). Attention i drawn to the fact
that the consolidated figures for the net cash inflows for the corresponding period from April 01, 2025 to
December 31, 2025, as reported in these unaudited consolidated financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review.

2 This Statement, which s the responsibility of the Parent’'s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility 5 to express a conclusion on
the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement i free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review & substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

List of Subsidiaries

a  Prajay Holdings Private Limited.
b. Prajay Retail Properties Private Limited.
¢ Secunderabad Golf and Leisure Resorts Private Limited.

List of Associates

a. Prajay Properties Private Limited.

S. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared n
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to Note No.4 relating in the matter of the Government of Andhra Pradesh (Youth
Advancement Tourism & Culture Department, now the Government of Telangana) and the Company (M/s
Prajay Engineers Syndicate Limited and its subsidiary company M/s Secunderabad Golf and Leisure Resort
Private Limited) entered into Lease Agreement and Construction & Management Agreement.
Subsequently, for the issues that arose between the Company and the Tourism Department, the Company
invoked the Arbitration clause n the Agreements and the Hon’ble High Court vide its order dated
28.07.2022 appointed Hon'ble S M Rafee (Retired District Judge) as the Arbitrator in Arbitration
Application No. 86 of 2022. The Arbitration proceedings are in progress.

Our opinion is not modified in respect of this matter.

ForKARUMANCH! & ASSOCIATES

Chartered Accountants
Firm’s Registration Number: 0017538

N.Gopala Krishna

Partner

M.No:211124
UDINN0:2621N2L =T TPNML 695 .

Place: Hyderabad
Date: 12-02-2026



STATEMENT OF STANDALONE UNAUDITED FENANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2025

(Rs. in Lakhs )
Particulars For the Preceedling 3 | Correspon- | Year to date | Year o date | Yeur to date
Quarter ended | months ended |ding 3 months |figmees for the |figures for the | figures for
31.12.2028 30.09.2028 ended Current previous | the previous
3012.2024 | period ended | period ended | vear ended
aNdIK L2024 31 AT I
(Un-sudited) | (Um-smdited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited)
Continuing operations
Revenue from operations 60915 33270 883.48 1.65631 2.738.66 384652
Other income 17240 14683 112.58 69063 27633 40369
Total income 781.55 47953 996.06 234694 3004199 4.250.21
Expenses
|Cost of land, Plots and Constructed Properties 271.41 9242 5452 78394 2,068.34 2876.83
Direct Cost Hotels & Resorts 17771 151,51 13376 48733 345.51 467.25
Employee benefiits expense 18500 16739 135.25 519.11 35424 503.22
Depreciation and amortisation expense 9229 81.53 9138 25604 28877 367.00
Finance casts 13.84 12.01 637 352 26.26 4367
Other expenses 16453 60646 174.86 1.22162 566.51 1.80336
Total expense 90478 L1132 1,087.34 33035 3,649.63 6,06133
::2,:;?;' d”::;:;:::"“g interests/share i (123.23) (631.79) (91.28) (956.31) 63469 | @.811.12)
Exceprional items(Prior period adjustments) - - - = 3 x
Profit before tax (123 23) (63179) (91.28) (95631 (634.64) (1.811.12)
Tax Expenses:
Current tax expense =
Prior Period Tax - -
Defizrred tax 3104 2951 27.70 89.53 78.05 904
Profifior the year (184.27) (661.30) (118.98) (1,045.84) (712.69) (1.930.16)
Other Comprehensive income/(loss) for the year, nct of
tax
Items tha will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCI (FVTOCT) equity (199
—— 023) (005) 057 027) (078)
Remeasurement of the net defined benefit liability/asset - - - - -
Income Tax Effect 003 0.0l a0o 004 0.12 ¢31
r« comprehensive income/floss) for the year, net of ©.20) ©.04) (0.48) ©23) 0.66) (1.68)
Total comprehensive income for the year (154.47) (661.34) (119.46) (1,046.07) (713.35) (1,931.34)
Earnings per share:
Basic eamings per share of Rs. 10/~ each (023) (095) (018) (150) (1.03) (276)
Diluted eamings per share ofi Rs. 10/- each 1023) (083) (0.18) (130) (1®3) (2.76)

Place: Hyderabad
[Date: 12.022026

For Prajay Engineers Syndicate Limited
e s

D.Vijay Sen Reddy
n and Managing Director




STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2028

= (Rs. in Lakhs)
Particulars For the Preceeding 3 Corvespon- Year todste | Year o date | Year to date
Quarter ended | moaths ended | ding 3 months | fignres for the | figures for the |figures for the
31.12.2025 30.09.2025 ended Current period | previous period | previous year
31.12.2024 ended ended ended
I DM 31125004 31018
(Un-audited) (Un-audited) (Un-andited) | (Un-audited) | (Un-amdited) (Audited)
Segment Revenue
Construction and Development 265.07 66.15 632.34 77872 2,036.05 2.389.71
Haspitality - Hotels and Resorts 344.08 266.55 251.14 87759 70261 956.81
Unallocated Corporate Revenue 17240 146.83 112.58 69063 27633 40369
Total 781.55 479.53 996.06 2,346.94 3,014.99 42502
Segment Results
Construction and Development (2411 (62087 11328%) (1.256.63) (687 27 (L876 04)
Hospitality Services - Hotels and Resorts (378 (105.45) (33.90) (217.94) (97.51) (119 91)
Total (23822) (726 32) (166.75) (1,474.57) (78478) (1,995.95)
Unallocated Expenditure
terest and Finance Charges 13.84 1201 637 3521 2626 4367
Other unallocated expenditure (net of unallocared
income) (128.83) (10654) (8184) (553.47) (176.40) (22850)
Profit before Exceptional [tems (123.23) (63179) ol 28) (956.31) (634.64) (L.811.12)
Exceptional ltems (Prior period adjustments) B - - . = .
Profit before Taxation (123.23) (631.79) (91.28) (956.31) (634.64) (1,811.12)
Segment Assets:
- Construction and Development 4479370 44.590.16 50.375.95 44,793.70 50.37395 48.487.85
- Hospitality - Hotels and Resorts 12,179.54 11.848.76 11.130.20 12,179.54 11.130.20 10.750.64
- Unallocared 13.636.57 14,184.64 13,419.74 13,636.57 13.41974 13.43103
Segment Liabilities:
- Construction and Development 6,757.60 6,67586 9.00395 6,757.60 9.00395 7.69014
- Hospitality - Hotels and Resorts 704.66 66259 614.13 704.66 614.13 67336
- Unallocated 1,765.12 1,734.09 1,634.61 1,76512 1.634 61 1,675.60

Place: Hyderabad

For Prajpy Engineers Syndicate Limited

(< -

i m%:nm Director
Date: 12.02.2026 iN:00231185
B Wih
h*’fg =/
\ Y



STATENMIENT OF CONSOLIDATED UNAUDSTED FINANCIAL RESILTS FOR THE QUARTER AND MINE WONTHS PERIOD ENDED DEC 31, 2015

@Rs. in Lakhs )
PartGtalars Conselidated

— For @t | Precerdmp 3| Correspon- | Yearto date | Yeartodiate | Veards date

Quarter ended| months ended | ding 3 moarths | figures for the | figupes for the | figures for
L2 2ezs 30.09.2025 eaded Current previows | the previews

IWD D3 | period emded | period ended | yearended

%!

(Un-audited) | (Un-audited) | (€ n-andited) mﬁ‘ 7&.% (Audited)

Coatiauing operatiops
Revenue fom operations 80656 85520 115205 3,13330 419004 574554
Otherrpmme 18468 U633 11452 T0291 28042 40832
Towl income [ 1,00203 126657 343621 447046 615385
Expenses

|Cost of land, Plotsaid Coastructed Propertics 41917 59170 10%9.30 226671 428223 570972
Direct Cost Hotels & Resorts 17771 15151 13376 43733 34551 46123
Employee benefis expense 18575 16819 13600 5338 15649 50622
Deepreciation and ameortisation cxpense 9337 8260 9345 25919 28954 36832
Fintnce costs 1393 1208 644 3543 nn 4531
Jother expenses 16868 61028 18285 123558 62760 199446
Total expease LD5861 [E 1,640.8D 4.3056D 5.92915 SWLES |
:-ﬁ Inl-:mlroih; inderesis/share i profivilass) ©697) (614.28) 61423 P69.39) aasssoy| 83740
Stiare of profin/ (loss) off associive and joint venmies (352) (334 (208) (939) (2508) 38.50y|
Profit before exceptional Wems and tax (7649 (617.62) @731 o7878) Q4881 |  (2875.92)
Exceptional items(Prior period adjustments) = = ~ c = =
Profit before tax (70:49) (64762) (37630) (978:78) (1.48377)| (2.87592)
Tax Expenses:

[Current t; expense: - -
Prior Period Tax - - -
Deferred fax 1S 2953 28m 8990 %79 120183
Profit for the year (101.65) G115 W043T)| a6B68) |  (LSE2S56)|  29DeN) |
Other Compebirasive intemeiloss) for the yemr, net of tax
Tterts that willl not be reclassified 10 protit or loss:

e @) @as) o7 @zm @m)|  am
Remcasurement of the net defined benefit liabilityjassel - . - - - -
Tx Effent @n3 @01 - 004 03 031
lher comprebensive income/{loss) for the year,. met of fax (L 5. )] (0.04) (@5m @z @73y (L5B)
atal comprehensive income for the year (101.35) ©4719) @0aB9) | (LGS (L8633 @957
attribatable: to:
of the Company (114.01) (65099) (330:47) (LO6573) (LIS | (2.77006)
Centrelling Interest 1236 334 (7383) 29%) (181:45) (225.99) |
{Profis for the year ) 64715 @0432)|  A0ERR)|  0,56236)| (29%.09)
| Tl C ommppeetissmss e Iucaene atir ibataiile w
of the Company (114.21y (651103) (33L04) (L06396) (1,381.36)|  (277UT4)
Controlling Intescst 1536 384 (T185) (295) (181.45) (22599)
Profit far the year (1.35) (647.59) @04.39) 11,068.31) 56331 @2ayr. Ty
Earuings per share:
Basic eamingsypesishare of Rs. | 0 each (0.8S) (093) (@38) (153) (224) (429)
Dilisted eamings per shire of: Rs10/- cach (B15y (093) (058) (L33) | 4.29)

Hyderabad
te: 12002 2026




CONSQLIDATED SEGMENT INFORMATIUIN FOR THE QUARTER AND NINE MONTHS PERIOD EMDED DEC 31, 2025

R R Rs. in Lakhsj
Pacticulars For the Freceeding 3| Correspon- | Year to date | Year to date | Year to date
Quarter | mauths endal | ding 3 meaths | figures for the|fipures for the| figures for fhe
cuded 30.09.2925 ended Cusrent previous previous year
IR 202S 3112.2024 | peried ended | perivd ended ended
AL122025 | JL2.2034
(Un-sudited) | (Un-amdited) | (Un-andited) | (Un-sudited) | @m-audited) | (Audited)
Segmeitt Revewee
Construction and Development 46288 588.65 900:91 22550 348743 478873
Hospitality - Howels and Resorts 34408 266.55 251. 14 877.59 70261 95631
Unallocated Corpocate Revenue 18468 146383 114.52 TOZ91 28042 2B 2
Total 991.64 1.002:03 1.266.57 383621 447046 615386
Segment Results
Construction afid Development {144.76) (603.29) (41573) (126949) (1500.80) (2.9DD.45)
Hospitality Services - Hotels and Resorts (37.00) (10545) (3390) (21794) (97:51) (119:91)
Total (18£87) (708.74) 44963)] (L 48743)]  (1607.3) (3,020.36)
Unaltocated Expenditure
Interest and Finance Charges 13.93 1208 644 3543 2778 45.3
Other unallocated expenditure (et of wnallocated
icome) (2B183) (106.54) (8184) (353.47) -176.40 (228%25)
Profit before Exceptional hems (6697) (61428) (374.23) (969.39) (1.458.69) (2.83742)
Exceptional ftems (Prior period ad justments) - ~ - - - =
Profit before Taxation (6637) (614.28) 374.23) 69.39)  (1,458.69) 2.537.42)
Segment Assets:
- Construction and Development 60 48158 6004279 6670880 60, 48158 66.708.80 65.85614
- Hospitality - Hoeels and Resorts 1369617 1336538 12,5987 1369617 12,59371 1226726
~Umnialliocated TO24.9 T.5M57 6,803:00 7.02491 6,803.00 6.81607
Segment Liahilities:
~Construction and Development 14, 100:73 1418474 16,696:94 14.100.73 16,69694 15,7748
- Hospitality - Hotels and Resorts 704566 66260 614.13 Tod66 61413 67336
- Usaliocated L76234 17020 163219 1.762.34 1632119 1.6T354
For Prajay Engineers Syndicate Limited
|
Place: Hyderabad \{ ind Managing Director
Date: 12.022026 =2 |N:.0o291185




NOTES

1The above results, which have been reviewed by the Statutory Auditors of the company, are published in
accordance with the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015,, as amended (Listing Regulations), as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on 12-02-2026.

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and other accounting
principles generally accepted in India.

3.The format for quarterly resuits as prescribed in SEBI's Circular dated Nov 30, 2015 has been modified to
comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule I11 (Division 1) of the
Companies Act, 2013, which are applicable to Companies that are required to comply with Ind-AS.

4The Govermment of Andhra Pradesh (Youth Advancement Tourism & Culture Department, now the
Government of Telangana) and the Company (M/s. Prajay Engineers Syndicate Limited and its subsidiary
company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and
Construction & Management Agreement. Subsequently, for the issues that arose between the Company and the
Tourism Department, the Company invoked the Arbitration clause as per the Agreements and the Hon'’ble High
Court vide its order dated 28.07.2022 appointed Hon'ble S M Raffiee (Retired District Judge) as the Arbitrator in
Arbitration Application No. 86 of 2022. The Arbitration proceedings are in progress.

5. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment reporting,
concerning the returns/ risk profiles of the business and the company has two segments as follows:

(a). Construction and Development of Property
(b). Hospitality - Hotels and Resorts

67.Figures for the previous period/year have been regrouped, where ever considered necessary.

7. As a resuit of economic slowdown and continued recessionary tendencies in the realty sector, the realisations
fiom customers are very slow.

Prajay Engineers Syndicate Limited

Place: Hyderabad
Date: 12.02.2026
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