
f*^DrpOVERSEAS LTD.
Corporate Office : A/601, Narnarayan Complex, Swastik Cross Roads,
Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA.
Phone : OOgt-Zg-26560630, 26431594 Fax : 0091-79'26420408
Website : www. pradipoverseas.com

L2th November, 2OL2.

Dear Sir,

Sub. : Unaudited Financial results and Limited Review Report of the
Company for the quarter ended 30th September, 2OI2

Ref. : BSB : Code 533 I78 : NSE : Symbol -PRADIP -Series -EQ

We refer to the above and enclose herewith

(11 Unaudited financial resulti of the Company for the quarter ended 3oth
September, 2OI2, as per clause 4I of the Listing Agreement. The said
results were taken on records by the Board on I2t, November, 2OI2.

l2l Limited Review Report for quarter ended 30th September, 2OI2, issued by
M/S. Ashok Dhariwal & Co., Chartered Accountant, Auditors of the
Company as per Clause 41(I)(C)(i) of the Listing Agreement.

Please find the same in order.

Thanking you,

Yours tr'lithfully,
For, PRADIP OVERSEAS LIMITED

X.\ 7.{'.,. y,

COMPANY SECRETARY

The Manager, I The Manager,
The Listing Department, I The Listing Department,
Bombay Stock Exchange Limited I National Stock Exchange of India,
Dalal Street , I Exchan ge Plaza,
Fort I Bandra Kurla Complex,
Mumbai 400 001 | Bandra ( East )

Mumbai 400 051

Regd, Office: 104, 105, 106, Chadrarwadi, Vasna, Opp. Zydus Cadita, Sarkhej Eavla Highway, Changodar, Atmedabad-382 213. Gujarat, INDIA
Tel;fax : 02717 ' 294110, 294112 Telefax | 02717-294L30,251861 E-mail : exim@pradipoveBeas.com, pol.ofiice@gmail.com, polexpol@gmail.rom
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Unaudited Financial Results of the Company for the quarter ended 39th
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\  pRADIP oVERSEAS LTD.
Corporate Office : A/601, Narnarayan Complex, Swastik Cross Roads,
Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA,
Phone : 0091-79-25560630, 26431594 Fax : 0091 -79-26420408
Website : www. pradipoverseas.com

Sarkhej  Bavla High

(Rs In Lakhs)2 . l n
Particulars

ffi

Quarter ended Six Month Ended- Current Year
Ended

30.09.201230.06.201230.09.201130.09.201230.09.2011 31.03.2012
(Unaudi ted) (Unaudi ted)(Unaudi ted)(Unaudi ted)(Unaudi ted) (Audited)

1 l n come  F rom Onora t i nn -

1. (a) Net Sales/lncome frombpErationf 24,756.67 27.949.94 4 6 , 1  1  ' t . 9 5
52,706.61 103,364.75 1 6 6 , 9 9 1  . 1

Total lncome from Operations lneq
0.0c

24,756.67 27.949.94 4 6 , 1 1 1 . 9 5 52,706.61 103,364.75 166 ,991  .16
2 Expenses-

a. Cost of materials Consumed 2 1 , 7 1 3 . 9 9 22,204.51 30741.5i 4 3 , 9 1 8 . 5 0 140,866.7 :
0 .00 5 , 4 1 2 . 4 2 0 .00 1 1  .724.86 11 ,724 .8ew.  v r  r q i l veD  I  t  i l  t v s i l t u i l es  o I  l l n l sngo

goods, work-in-progress and stock_in_
trade

3,984.06 (9e6.73) 2 ,905 .1 2,987.33 2,794.33 (1,082.04

144.92gAPtr I

e. Depreciat ion and amort isat ion
expense

1 5 5 . 0 228.1 299.99 426.1! 902.20
207 .81 2 0 6 . 6 1 205.22 414.42 383.72

6395.8J

732.68

expenotlure 3 ,030 .62 2,643.85 3 ,311 .17 5.674.47(Any item exceeding I Oy" ot tfre totat
expenses relat ing to continuing
operations to be shown separately)

12,823.48

Total Expenses 29,081.40 24,213.30 42.803.62 53,294.71 95.291.50 16s.967.92
lProfit / (Loss) from Operations before

3 lOther lncome, Finance cost  and
I Exceptionat ttems (1 -2)

14,324.73!' 3,736.65 3,309.33

54130

(588.10) 8.073.25 1,023.24

4 Other Income 363.26 288.55

5

ProfiU(Loss) from ordinary actiuities
before f inance costs and Exceptional
Items (3+4)

6 5 1 8 1 808.21 z , u J o . o c
(3,961.47) 4,025.20 3,849.63 63.71 8,881.46 3,059.90

6 Finance eosl 2.858.14 3,716.82

7

ProfiU(Loss) from Ordinary activities
after finance costs but before
Exceptional ttems (5-6)

J ,  U 9 4 . 3  1 6574.96 6 . 3 9 8 . 3 i 1 4 , 5 0 1 . 3 €
( 6 , 8 1 9 . 6 1 ) 308.38 755.32 (6511 .25 ) 2,483.14 (11,441.48

8 Exceptional i tenrs 0 .00 0.0c 0 .0c 0.00 0 .0 0.0c
9

ProfiU(Loss) from Ordinary Activities
before tax (7+g)

(6 ,819 .61 ) 308.38 755.32 (6511 .251 2,483.14 (11,441.481

1 0 Tax expense (e  19 .e2 104 .09 266.0€ ( 8 1 5 . 8 3 ) 799.08 (3 ,810 .93
1 1

Net PrdfiU( Loss) from Ordinary
Activities after tax (9-10)

(5,899.69 204.29 489.2€ (569s.42) 1.684.06 (7,630.55

1 2
Extraordinary liem (net of tax expense)

13 lN"t 
ProfiU(Loss) for the period (11..14 (5,899.69) 204.29 489.26 (5695.42) 1,684.0€ (7,630.55)

1 4 Share of ProfiV(Loss) of assoctates

1 5 Minority Interest

1 6

Net Profi t  /  (Loss) after taxes, mino.i ty
interest and share of prof i t  /  (Loss) of
associates (1 3-l  4-l  S).

(s,8e9.69) 204.29 489.2e (s6es.42) 1,694.06 (7,630.5s)

1 7
Paid-up equity share cdprGt trlffi
of the Share shall be indicated)

4,036.68 4,036.68 4,036.68 4 , 0 3 6 . 6 8 4 , 0 3 6 . 6 8 4,036.68

Regd.
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294110,
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\  PRADIP OVERSEAS LTD.
Corporate Office : A/601, Narnarayan Complex, Swastik Cross Roads,
Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA'
Phone : OOgt-Zg-26560630, 26431594 Fax : 0091-79-26420408
Website : www. pradipoverseas.com

1 8

Reserve excluding Revaluation

Reserves as per balance sheet of
previous accounting year

24,377.82

1 9 . i

Earning per share (before

extraordinary i tems) (of Rs. 10/-

each) (no t  annua l ised  )  Bas ic  and

Diluted

1 9 . i i

Earning per share (after extraordinary
items) (of Rs. 10/- each)(not
annual ised )  Basic and Di luted

PART II

A
PARTICULARS OF SHAREHOLDING

1 Publ ic  shareho ld ino
No. of shares 1 6 . 5 3 5 . 6 3 9 1 , 6 6 3 , 5 3 9 '16 .535.639 1 6 . 5 3 5 . 6 3 9 16.535.639 1 6 . 5 3 5 . 6 3 9

- Percentaoe of shareholdino 40.96 4 1 . 2 1 40.96 40.96 40.96 40.96

2 Promoters and promoter group
shareholding

a) Pledqed/Encumbered
Number of shares 21,233,618 21,233,618 1,223,818 21.233.618 1 2 , 2 3 8 , 6 1 8 21,233,618
Percentage o/ shares (as a o/o of the total
shareholding of promoter and promoter
group)

89.10 89.48 5 1 . 3 6 89.10 51.36 89.10

Percentage of shares (as a o/o of the
total share capital of the company)

52.60 52.60 30.32 52.60 30.32 52.60

b) Non-encumbered
Number of Shares 2,597.562 249,752 1.159.252 2,597,562 11.592.562 2,597,562
Percentage of shares (as a % of the total
shareholding of promoter and promoter
group)

10.90 10.52 48.64 10.90 48.64 10.90

Percentage ofshares (as a % of the total
share capital of the Company)

6.44 6 . 1 9 28.72 6.44 28.72 6.44

Par icua l rs 3 months ended 130/09/2012)
B INVESTOR COMPLAINTS

Compla in t  Outs tand ing  on  1s t  Ju ly ,  2012 2
Complaint received during the quarter ended 30th September, 2012 4

lomolaint disoosed off durino the ouarter ended 30th September, 2012 5
Complaint outstanding on 30th September, 2012 1

Statement of Assets and Liabilities as on 30th September,2012 (Rs. in Lacs)

Pariculars Unaud i ted Audited Pariculars Unaud i ted Audited

As at
30.09.2012

As at
31 .03 .2012

As at
30.09.2012

As at  31.03.2012

EQUITY AND LIABILITIES ASSETS
Shareho lders ' funds {on-current assets
Share capital 4 ,036.68 4,036.68 :ixed assets

Reserves and Surolus 18,682.41 24,377.82anoible assets 1 0 , 4 9 8 . 6 4 1 0 , 8 7 7 . 9 8

ntanoible assets 12.56 10.27
laoital Work-in-Prooress 1,573.67 1 .247  .30

Non-current l iabi l i t ies \on-current investments 45.67 45.67
-ono{erm borrowinos 33 ,314 .87 44,241.60 Deferred tax assets (net) 4,011.37 3 .1  95 .54
feferred tax l iabi l i t ies (net) -ong-term loans and

advances
1,729.27 5,423.97

-onq-rerm provrsrons 4 ' 1 . 5 6
Current assets
Current Investments

Current l iabi l i t ies Inventories 6 2 , 5 0 1 . 6 3 47.236.16

Short{erm borrowinos 59,495.40 58,639.88 Trade receivables 57,706.71 67,646.88

Trade Pavables 5 ,962.1  5 6 ,965.35 Cash and Bank Balances 2.307.40 7 ,217 .65
Other current l iabi l i t ies 18,041.37 4,211.61 Short-term loans and

advances
b U J . 5 U 9 1 3 . 9 0

Short{erm orovisions 1 , 4 1 5 . 9 8 'r ,304.63Other current assets
rOTAL 140.990.42 143.815.32TOTAL 140.990.42 143.815.32

Regd. Office : 104, 105, 106, Chacharwadi, Vasna, Opp.
Telefax :02717 - 294t10,294Lt2 Telefax :027t7'294130,

Zydus Cadila, Sarkhej Bavla Highway, Changodar, Ahmedabad-382 213. Gularat, INDIA.
251861 E-mail : exim@pradipoverseas.com, pol.office@gmail.com, polexports@gmail.com
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Note :

I The above resurts were reviewed by the Audit committee and approved by the Board of Directors of the company at lts

, ffiili#llJlJfi:,Y:'Ji?r?l'0,, *no,,y own subsidiary or the companv namerv Pradip Home Fashions rNC' USA

hasnotstartedanyactivi t iesandthereforeconso|idatedaccountshavenotbeenincorporatedhere.

J Figures for the current quarter have been regrouped wherever necessary'

i ffi ::;:T'ff;:f :?,[Tffi:il":l ;: il:, [Tn on 18th october, 2012, subject to approvar or the sharehorders or

the company, recommended issue of Bonus shares in the ratio of 1 Equity share for 5 Equity shares held by shareholders'

The statement showing proposed cost of project and actuar utirisation of lPo proceeds' internal accruals' and

loans from banks as on 30'09-2012:
(Rupees ln Lacs)

anufacturing FacilitY

Margin MoneY for Workrng CaPital

Public lssue ExPenses

Fund invested in Mutual Fund'

Bank Fixed DePoslts and balance

in bank account
11660 .05

Ploce : Ahmedobod
Dote :  l2 th  November ,2012

PRAqfrqvERsEAs LlMlLg

\N--*"u17-\ 1 I\
rnhotP J. KARIA

CHAIRMAN iT MAHAOIruG DIRECTOR

Regd. Office : 104, 105,
Te le fax :A27f l  -294110,

106, Chacharwadi, Vasna, Opp. !yd-u9.Cadila,
ZgqinTelefax : 077 17'294130, 25 1861 E-mail

sarkhej Bavla Highway, changodar.Ahmedabad-382 213. Gularat, INDIA'

, .ii*Opradi pov[rseiii. cor, iol. office@g mai | .com, polexports@ gma i I' com



lvhok @hanwal & Go
C H A R T E R E D  A C C O U N T A N T S

LIMITED REVIEW REPORT

Review Report to :
The Bomboy Stock Exchonge / The Notionol Stock Exchonge
Mumboi  Mumboi

We hove reviewed the occomponying stotement of unoudited f inonciol results of Prodip

Overseos Limited for the period ended 3oth September, 2012, except for the disclosures

reqordinq 'publ ic Shoreholding' ond 'Promoter ond Promoter Group Shqreholdinq' which hove

b,e n iroced from disclgsures mode bv the monoqement ond hove not beefi  oudited bv us This

stotement is the reiponsibi l i ty of the Compony's Monogement ond hos been opproved by the

Boord of Directors/ Committee of Boord of Directors. Our responsibi l i ty is to issue o report on

these f inonciol stotements bosed on our review.

We conducted our review in occordonce with the Stondord on Review Engogement (SRE) 2400,

engogements to Review Finonciol Stotements issued by the Inst i tute of Chortered Accountonts

of Indio. This stondord requires thot we plon ond perform the review to obtoin moderote

ossuronce os to whether the f inonciol stotements ore free of moteriol misstotement. A review is

l imited primori ly to inquir ies of compony personnel ond onolyt icol procedures opplied to

f inonciol doto ond thus provides less ossuronce thon on oudit.  We hove not performed on oudit

ond occordingly, we do not express on oudit opinion.

Bosed on our review conducted os obove, nothing hos come to our ottention thot couses us to

bel ieve thoi the occomponying stotement of unoudited f inonciol results prepored in

occordonce with oppl icoble occounting stondords ond other recognised occounting proctices

ond pol icies hos not disclosed the informotion required to be disclosed in terms of Clouse 4l of

the List ing Agreement including the monner in which i t  is to be disclosed, or thot i t  contoins ony

moteriol misstotement.

For ,  ASHOK DHARIWAL & CO.
Chortered Accountonts

Ashok Dhoriwo
Portners
Membership no. 36452

Ploce of  s ignoture:  Ahmedobod
Dote: I2th September, 2012

: . -
, ' . r t'r-. 

i. 
t:..*.--".un')-^.t,,1' 

ul.r.. ;. , ') /r i-.f 
'_.-,,- .+,'1*Z;;.:.;--

A1602,  Narnarayan Complex ,  Near  Swast ik  Cross  Road,  Navrangpura ,  Ahmedabad -  380 009.
Phone:  (O)  079-2644 8255,2656 4343 (R)  2685 2299 (M)  9426001221 E-mai l  : caashokdhar iwa l@gmai l .com



PRADIP OVERSEAS LTD.
Regd. off ice :104t10s/106, Ghancharwadi, vasna, opp.Zydus cadita,Sarkhej Bavla High

W"y, Changodar, Ahmedabad -392 21J

Unaudited Financial Results of the company for the quarter ended30th
(Rs. In Lakhs)

Particulars Quarter ended Six Month Ended Current Year
E n d e d

30.09.201230.06.201230.09.201130.09.201230.09.2011 31.03.2012
(Unaudited) (Unaudi ted)(Unaudi ted)(Unaudi ted)(Unaudi ted) (Audited)

].AK I I

1 Income From Operations
1. (a) Net Sales/lncome from Operations 24,756.67 27,949.94 4 6 , 1 1 1 . 9 5 52,706.61 103,364.75 1 6 6 , 9 9 1 . 1 €

(b) Other Operating lncome 0.00
Total Income from Operations (net) 24,756.67 27,949.94 46 ,111 .95 52.706.61 103,364.75 166 ,991 .16

2 Expenses
a. Cost of materials Consumed 2 1 , 7 1 3 . 9 9 22,204.51 30741.51 4 3 , 9 1 8 . 5 0 73566.6: 140,866.75

()r srocK-tn-Iraqe 0 .0c 5,412.43 0 .00 11,724.8e 11.724.8e
c. Changes in inventories of f inished
goods, work-in-progress and stock-in-
trade

3,984.06 (e96.73 2 .905 .10 2,987.33 2,794.33 (1 ,082 .04 )

q. trmPtoyees Denettt  expense 144.92 155 .07 228.1 299.99 426.15 902.20
e. Depreciat ion and amort isat ion
expense

207.81 206.6' l 205.22 414.42 383.72 732.6t

.  urner expenotture 3.030.62 2 , 6 4 3 . 8 5 3 , 3 1 1 . 1 7 5,674.47 6 , 3 9 5 . 8 1 12,823.4E(Any i tem exceeding 10o/o of the total
expenses relat ing to continuing
operations to be shown separately)

Total Expenses 29,081.40 24.213.30 42.803.62 53.294.71 95.291.50 165.967.92

3

Profit / (Loss) from Operations before
Other Income, Finance cost and
Exceptional l tems (1 -2)

(4,324.731 3,736.6! 3,308.33 (588.10) 8,073.2{ 1,023.24

4 Other Income 363.26 288.55 5 4 1 . 3 0 6 5 1 . 8 ' l 808 .21 2,036.66

5

ProfiU(Loss) from ordinary activities
before finance costs and Exceptional
Items (3+4)

(3,961.47) 4,025.20 3,849.63 63.71 8,881.46 3.059.90

6 Finance costs 2 .858.14 3,716.82 3,094.3 ' l 6574.9€ 6,398.32 1 4 , 5 0 1 . 3 8

7

ProfiU(Loss) from Ordinary activities
after finance costs but before
Exceptional ltems (5-6)

(6,819.61 308.38 755.3' (6511.25) 2,483.14 111,441.48]l

8 Exceptional i tems 0.00 0.00 0 .0c 0.00 0.00 0 .0

9
Profi U(Loss) from Ord inary Activities
before tax (7+8)

(6 ,819 .61 ) 308.38 755.32 (6511 .25 ) 2,493.'|.4 (11,441.481

1 0 Tax expense (e1s.e2) 104 .09 266.06 (815 .83 ) 799.08 (3 ,810 .93

1 1
Net ProfiU( Loss) from Ordinary
Activities after tax (9-10)

(5,899.69) 204.29 489.2€ (s695.42) 1,684.0€ (7,630.55)

1 2
Extraordinary ltem (net of tax expense)

1 3
Net ProfiU(Loss) for the period (11'-1Zl (s,899.69) 204.29 489.26 (5695.42 1,684.06 (7,630.55)

1 4 Share of ProfiV(Loss) of assoctares

1 5 Minority Interest

1 6

Net Profit / (Loss) after taxes, minority
interest and share of profit / (Loss) of
associates (13-14-1Sf

(5,899.69) 204.29 489.26 (56s5.42) 1,684.06 (7,530.551

1 7
Paid-up equity sna-eiSprGt @ffi
of the Share shall be indicated)

4,036.68 4,036.68 4,036.68 4,036.68 4,036.68 4,036.68



1 8

Reserve excluding Revaluation
Reserves as per balance sheet of
previous accounting year

24,377.82

1 9 . i

Earning per share (before
extraordinary items) (of Rs. 10/.
each)(not  annual ised )  Basic and
Diluted

19 . i i

Earning per share (after extraordinary
items) (of Rs. 10/- each)(not
annua l ised  )  Bas ic  and D i lu ted

PART II

A PARTICULARS OF SHAREHOLDING

1 Public shareholdino
- No. of shares 1 6 . 5 3 5 . 6 3 9 1 , 6 6 3 , 5 3 9 16.535.639 16,535.638 16.535.639 16.535.639
- Percentage of shareholdino 40.96 4 1 . 2 1 40.96 40.96 40.96 40.96

2 Promoters and promoter group
shareholding

a) Pledged/Encumbered
Number of shares 21,233,61 21.233.61 1 ,223 ,81 t 21,233,618 12,238,61 21,233,618
Percentage of shares (as a % of the totat
shareholding of promoter and promoter
group)

89.10 89.48 51.36 89.10 5 1 . 3 6 89.10

Percentage ofshares (as a % of the
total share capital of the company)

52.60 52.60 30.32 52.60 30.32 52.60

b) Non-encumbered
Number of Shares 2,597.562 249,752 1 , 1 5 9 , 2 5 2 2,597,562 11,592,562 2,597.562
Percentage of shares (as a % of the totat
shareholding of promoter and promoter
group)

10.90 10.52 48.64 10.90 48.64 10.90

Percentage of shares (as a o/o of the total
share capital of the Company)

6.44 6 . 1 9 28.72 6.44 28.72 6.44

Paricualrs 3 months endcri l30lnql2ni) l
B INVESTOR COMPLAINTS

Compla in t  Outs tand ing  on  1s t  Ju ly ,  2012 2
Complaint received during the quarter ended 30th September, 2012 4
Complaint disposed of! during the quarter ended 30th SepteniOerJOtZ 5
L;omplalnl outstanding on 30th September, 2012 1

Statement of Assets and Liabilities as on 30th September, 2012 (Rs. in Lacs)

Pariculars Unaud i ted Audited Pariculars Unaud i ted Audited
As at
30.09.2012

A s a t .
31 .03 .2012

As at
30.09.2012

As at  31.03.2012

EQUITY AND LIABILITIES ASSETS
Shareholders' funds Non-current assets
Share capital 4 ,036.68 4.036.68 Fixed assets
Reserves and Surplus 18,682.41 24.377.82Tangible assets 1 0 , 4 9 8 . 6 4 10 ,877 .98

ntanqible assets 12.56 10.27
3apital Work-in-Progress 1,573.67 1,247.30

Non-current l iabi l i t ies \on-current investments 45.67 45.67
Long{erm borrowinqs 33 ,314 .87 44.241.60 Deferred tax assets (net) 4 ,011 .37 3 , 1 9 5 . 5 4
Deferred tax liabilities (net) Long{erm loans and

advances
t , t  l J . z l 5,423.97

!onq-term provisions 4 1 . 5 6 J t . t 5

Current assets
Current Investments

3urrent l iabi l i t ies Inventories 6 2 , 5 0 1 . 6 3 47,236.16
Short{erm borrowinos 59,495.40 58,639.88 Trade receivables 57,706.71 67,646.88
Irade Pavables 5,962.1 5 6,965.353ash and Bank Balances 2.307.40 7 .217 .65
Other current l iabil it ies 18,041.37 4,211.61Short-term loans and

advances
603.50 9 1 3 . 9 0

Short-term provisions 1 . 4 1 5 . 9 8 1,304.63f , ther currenl assets
TOTAL 140.990.42 143.815.32TOTAL 140.990.42 143.815.32


