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I'llWW

I

The Manager,
The Listing Department,

Bombay Stock Exchange Limited

Daial Street,

Fort

Mumbai 400 001.

SCRIP CODE2- 533178

The Manager,
The Listing Department,
National Stock Exchange of lndia,

Exchange Plaza,

Bandra Kurla Complex,
Bandra ( East)
Mumbai 400 051.

SCRIP SYMBOL: PRADIP

Dear Sir/Madam,

Re : Regulation 30 read with Schedule III of the SEBI (Listinq Obligations and Disclosure

Reguirements) Regulations, 2015

Sub: Proceedings of 13”1 Annual General Meetinq held on 2911' September, 2018

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (”SEBI Listing Regulations”), we enclose herewith the proceedings of

the 13TH Annual General Meeting of the members of the Company held on Saturday,
29'h September, 2018 at 12:00 noon at the Registered Office of the Company situated

at 104, 105, 106 Chacharwadi, Vasna, Opp. Zydus cadila, Sarkhej Bavla Highway,

Chanogar, Ahmedabad-382 213.

Kindly take the same on record and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For, Pradip Overseas Limited

W
Nigam G. Sathavara

Company Secretary & Compliance Officer

ACS-38915

Encl: a/a.
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PROCEEDINGS OF 13TH ANNUAL GENERAL MEETING OF THE COMPANY HELD ON

SATURDAY, 29'” SEPTEMBER, 2018 AT THE REGISTERED OFFICE OF THE COMPANY AT 104,

105, 106 CHACHARWADI, VASNA, OPP. ZYDUS CADILA, SARKHEJ BAVLA HIGH WAY,

CHANGODAR, AHMEDABAD-382 213 AT 12:00 NOON

Present

Directors:

Mr. Chetan J. Karia Whole-time Director

Mr. Vishal R. Karia Whole—time Director & Chief Financial Karia

Independent Director & Chairman of Nomination and

Remuneration Committee, Stakeholder Relationship

Committee, Risk Management Committe

Mr. Jivansingh Negi

Mr. Gurpur Ramdas Kamath — Independent Director & Chairman of Audit

Committee

CompanySecretary : NigambhaiG.Sathavara

StatutoryAuditor : Mr. Hashmat Ashwani, Authorised Representative of

Statutory Auditor

Secretarial Auditor : Mr. Ravi Kapoor

Chairman of the Audit Committee and Nomination and Remuneration Committee,

Stakeholders Relationship Committee, Risk Management Committee were present at

the meeting.

% Members representing 21541052 Equity Shares were present in person at the

meeting.

The Business before the AGM was taken up as requisite quorum was present. Quorum

was also present throughout the meeting.

Due to bad health condition of Mr. Pradip J. Karia, Chairman & Managing Director of

the Company and hence, he is not able to attend the said meeting. Therefore, with

the consent of Board of Directors who were present in the meeting, appointed Mr.

Chetan J. Karia as a Chaiman of this meeting.
‘
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I. Mr. CheTan J. Karia Took The Chair and welcomed members presenT aT

The 1% Annual General MeeTing.

II. Mr. Zalpa B, RaThod, IndependenT DirecTors were ouT of sTaTion and

could noT aTTend The AGM.
‘

Ill. The following documenTs/ RegisTers of The Company remained open
and accessible for inspecTion during The conTinuance of The AGM.

1. Financial STaTemenTs for The financial year ended as on 315'

March, 2018 and ReporTs of The Board of DirecTors and The

AudiTors.

2. RegisTer of DirecTors and Key Managerial Personnel and Their

Shareholding.

3. RegisTer of ConTracT

lV. NoTice daTed 291h May, 2018 conveying The 13th Annual General MeeTing
& The Explanafory STaTemenT and The ReporT and AccounTs for The

financial year ended on 315' March, 2018, circulafed To The members,

were Taken as read wiTh The consenT of The MeeTing.

V. The Company SecreTary briefly covered The iTems of business before The

AGM and enquired from The members presenT if They required any

clarificaTion on Them, parTicularly on The Financial STaTemenTs of

The Company.

VI. The Company SecreTaw drew aTTenTion ThaT The Company, pursuanT To

The provisions of SecTion 108 of The Companies AcT, 2013 and Rule 20 of

The Companies (ManagemenT and AdminisTraTion) Rules, 2014 and in

pursuance To RegulaTion 44 of SEBI (LisTing Obligafions and

Disclosure RequiremenTs) RegulaTions, 2015, had provided The faciliTy of

remoTe e-voTing on all The ResoluTions forming parT of The agenda of The

AGM; The period for remoTe e-voTi'ng commenced on Wednesday, 26Th

SepTember 20l8 aT 09:00 am. and ended on Friday 281h SepTember

2018 aT 05:00 pm. The cuT-off daTe for deTermining The members who

may casT Their voTe elecTronically was SaTurday, 22nd SegTember 2018.

The Company has also provided an opTion To The shareholders who

were presenT of The AGM and who had noT been able To casT Their voTe

by remoTe e-voTing, To Tender Their voTes in balloT papers given To Them.
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The Company Secretary, thereafter read the Resolutions as follows:

Ordinary Business:

Resolution No.1

“RESOLVED THAT the Statement of Profit & Loss for the year ended on 31.03.2018

and the Balance Sheet as on the said date together with the Auditor’s Report,
Directors' Report and Secretarial Audit Report thereon be and are hereby
considered, approved and adopted."

Resolution No. 2

“RESOLVED THAT Mr. Chetan J. Karla (DIN—00191790) who retires by rotation and

being eligible, offers himself for reappointment, be and is hereby reappointed
as rotational Director of the Company."

Special Business:

Resolution No.3:

“RESOLVED THAT pursuant to the provisions of Section 150, 152, 161 and

Schedule N of the Companies Act, 2013'and any other applicable provisions
for time being in force, (including any statutory modification(s) or re-enactment

thereof), Ms. Zalpa B. Rathod (DIN: 08144926), who has been appointed as an

Additional Director of the Company by the Board of Directors w.e.f. 29th May.

2018 and who holds office up to the date of this Annual General meeting and

who has submitted a declaration that she meets the criteria for independence

as provided in Section 149(6) of the Act, and who is eligible for appointment,

be and is hereby appointed as an Independent, Non executive Director, to

hold office for five consecutive years for a term upto 28th May, 2023, whose

period of office shall not be liable to determine by retirement of directors by

rotation."

Resolution No. 4:

“RESOLVED THAT pursuant to the provisions of section 188 of the Companies

Act, 2013 read with Companies (Meeting of Board and Its Powers) Rules, 2014

and other applicable provisions, if any, of the Companies Act, 2013 and

provisions of Regulation 23 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (including statutory modification(s) or re—

enactment thereof for the time being in force) and as subject to such other

approvals, consents, permissions and sanctions of other authorities as may be

necessary, consent of the Members of the Company be and is hereby

accorded to the Board of Directors of the Company (hereinafter referred to as

“the Board" which term shall be deemed to include any committee of the
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Board), To raTify /approve all exisTing
conTracTs/arrangemenTs/agreemenTs/Transaciions and To enTer inTo new

/furTher conTracTs/arrangemenTs/agreemenTs/TransacTions (Including any

modificaTions, alTeraTions or amendmenTs ThereTo) in ordinary course of

business and on arm's lengTh basis wiTh AsTha CreaTions, a ‘RelaTed ParTy'
wiThin The meaning of The AcT and SecuriTies Exchange Board of India (LisTing
ObligaTions and Disclosure Requirements) RegulaTions, 2015, as more

parTicularly enumeraTed in The explanaTory sTaTemenT annexed To This noTice

on such Terms and condiTions as defined in The relaTed parTy conTracTs.

”RESOLVED FURTHER THAT The Board of DirecTors of The Company be and is

hereby auThorized To do or cause To be done all such acTs, deeds and Things,
seTTle any queries, difficulTies, doust ThaT may arise wiTh regard To any

TransacTions wiTh The reIaTed parTy, make such changes To The Terms and

condiTions as may be considered necessary or desirable in order To give effecT

To This resoluTion in The besT inTeresT of The Company."

VII. The Chairman ThereafTer announced The commencemenT of casTing of

voTe Through bailoT paper and on compleTion of voTing, The AGM

concluded aT Oi :00 pm.

Vlll. Mr. Ravi Kapoor, PracTicing Company SecreTary was appoin’red as The

scruTinizer To scruTinize The e—voTing process and conducT poll process.

IX. E-voTing and Poll resuITs will be displayed on The websiTe of The

Company will be submiTTed wiTh The sTock exchange in Terms of

provisions of RegulaTion oT LODR.

Thanking you,

Yours Truly,

For, Pradip Oversseas LimiTed

W
Nigam G. Salhavara

Company SecreTary and Compliance Officer;
Membership No.:- AS8915


