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CIN <45 

Corporate Relationship Department, 
BSE LIMITED 

I The Asst. Vice President. 
I Listing Deportment, 

I ST Floor. New Troding Plaza. 
Rolundo Building. P.J . Towers. 
Dalal Street. Fori 
Murnboi 400 00 1. 

Sc rip Code: 533178 

DI or- it 

Nolional Siock Exchange or Indio 
Lid .. 
Exchange Plaza. 
Bandra Kurio Complex. 
Bandra I Easl ) 
Mumboi . 400 051. 

__ LScrip Symbol: PRADIP I 

Re : Disclosure pursuant to Regulation 30 read with Schedule III and Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 201 S, 

Sub: Outcome D f the Boord Meeting held on 13th August, 2019. 

P:,rl)lJUnt Ie thf~ Regula tion 30 read with Schedule III. and 33 of Ille SEBI (listing 
01 .11<joti lm lOU Oisclosure Requirements) Regulations. 2015. we would like to inform 
yd\J rho! 01 /ll(' meelir-g o f the Boord of Directors of the Company held on 13'''' 
AI q'!~1 :tOY, inter atia, have considered and approved the following nlolters: 

• 

Urlaudiled I iflancial Resul ts of the Company for the quarter ended JO'II June, 2019 
J\ opprov('d by the Boord of Director of the Company. (enclose herp-with), 

i we -1150 t:nc!ose herewith limited Review Report for the quarter ended 3~''' June, 
119 It If' 'i<lid report carries Qualification, 

We uppend ~lereunder Clarification on Ihe aforesaid qualification as under:. 

, 
Reply to Point No.3 of limited Review Report:-

A- rWI IhE RBI Guidelines in case, if the account is NPA. bonks shOuld reverse Itle 
irderL's! already charged and not collec ted by debiting ProW and .oss account, 
(H10 slop 'vlttler opplicollon of in terest. However, banks may continue to record 
such accrued in teres I in a Memorandum account in their books. For Ine purpose of 
(nrnputiflq GlOSS Advances, interest recorded in Ihe Memorandum account 
s~,ould pot hf' taken into account. As Itle Sanks are nol taking into account the 
!t :'_~Ie~! 10u)lded in Memorandum, the Company has no! booked expenses of 
Hd\:If.~ .. 1 in IIv Book.s of the Company. 

:I ApUI! lion' abovementioned business the Board of Directors have approved the 
following IJyenda of the meeting. 

Regd. Office : 104, IDS, 106, Chacharwadr, Vasna, Opp. Zydus Cadila, Sart.hej 8avJ~ Highway, Changodar, Ahmeda~a(H82 213. Gujilrat, INDIA. 
Telefax : 0271 7 - 294110, 294112 Te!efax : 02717·294130, 25:861 E·mail . eXim@pradtpoverseas.com, poI .offlCe@9ma!Lcom, poIexports@gma!l.com 

• 

• 



• 

• 

PRADIP OVERSEAS LTD. 
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Navrangpura, Ahmedabad ' 360 009. Gujara t, INDIA. 
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GIN ~o. 
i) ApPointment of Mis. Ashish Shah & Associates as Secretarial Auditor of the 

Company for the year 2019-20. The details required under Regulation 30 read 
with Schedule III 01 the SEBI (Usting Obliga tions and Disclosure Requirements) 
Regulations, 2015 and SEBI C ircular no. ClR/CfD/CMD/4/20 i5 doled September 
9 2015 are enclose herewith. 

Hle rlll:()linq of the Board o f Direc tors commenced at 05:30 p.m. and concluded oj 
1JT~q.O pm 

Kindly ackrlowledge receipt. 

Thanking you. 

Yours Faithfully, 
f or, PRADI P 

Nigam 
COMPANY SEC 
Membership No.:- A3891 5 
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UNAUOIT£D STANDALONE FINANCIAL RESU LTS OF THE COMPANY FOR THE QUA RTER ENDED JUNE 
lOTH, 20 19 
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Notes .,. 

fl . Ur ilt>::li.«I F "nt",1 R,("iU/b h,)~ been (eYIe" .. cd and recommended by tnt Au<! t Comm<nee ancl 

t ~. ., , 

11\(' - r ... ...,' Il~t'dvC_ be"~ '>UbjeCte(lLO l,mIted fevOCW by the stalutory ,ueI,tors of tile Companv_ 
r"c r~.l''''~ '0' ttl~ Q',~rt('r ended 31<;1. Marc./1, 2019 are the DaI~I'\(lrl9 figures: Detwren audltco r,gUrt'S ,r 

" , I~r lu I ''1~1l! '~I ytar enc:led 31 ~I Mollcll. 2019 and II>(> pUt)I <;.hI'(! Y"..<Ir-lo-d.Jtc r>l1'''C'S ,,0 10 the III,rll 
thi' oC .(' r,n",~", .. ", ",,,,""0. ______ _ 
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For, Prlldip O"e,sea.s Limited 

( P.-.d lp l , Karia ) 

Chairman &. Ma~I"9 Director 
DIN:-OOI2l748 

Sarktlt:j'Ba"a H,ghway. (hangoaar. Ahmedabad-382 213 Gu)afat. INDIA 
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Mis. rv'ijay Mooncfra & Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT 

TO TH E BO ARD OF DIRECTORS OF 

PRADIP OVERSEAS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited rnd AS Financial Results of PRADIP 
OVERSEAS LI MITED rthe company"), for the quarter ended 30th June, 2019 ("the Statement"), bemg 
submitted by t he Company pursuant to the requirements of Regula tion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019. This statement Is the responsibility of the Company 's 
Management and has been approved by t he Board of Di rectors. Our responsibi l ity is to Issue a report on 
these financial statements based on our review. 

2. We conducted ou r review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, 'Review of Int erim Financial Information performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the finanCial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and analytica l 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3 . Basis for Qu al ified Conclus ions 
Due to defaults in payment of bank loans, the Company's accounts have been classified as Non­
Performmg Assets (NPA) by the banks. Most of the banks have not charged interest on the Company's 
borrOWings / loans. During the period under review, no provision has been made for such Interest In the 
books of accounts of the company and to that extent bank's loan liability and total loss is understated by 
Rs. 2.35 Cr. 

4. Based on our review conducted as above, except for the effect of the ma tters stated in Basis for Qualified 
Conclusions, nothing has come to our notice that causes us to believe that the accompanying Statement, 
prepared In accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') specified under Sect ion 133 of the Companies Act, 2013, read 
With relevant rules issued there under and other recognized accounting practices and poliCies, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015, read wit h SEBI Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 including the manner in which It is to be disclosed, or that 
it contains any material misstatement. 

Place: Ahmedabad 

Date: 1311 August, 20 19 

For Vijay Moondra & Co. 

Chartered Accountants 

(Registr tion o. 11230BW) 

_".\.)~ Neha Shah 

Partner 

Membership No. 1391 73 

UDIN,19139173AAAACQ8780 
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Pursuant to the Regulation 30 read wi th Schedule III of the SEBI (Us ting Obligations and 
Disclosure Requiremen ts) Regula tions, 2015, we hereby disclose the informotion as required 
under tho aforesaid regulation. 

Sr. 
No. 
I 

" 
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Partic ulars Mi s. Ashish Shah & Associates 

_ _ Appoinlment Reason for Change 
Dale of 
Appo,nlmenl/Cessol ioA 

.- -- - --- -~ - - -

Terms and Condi tions 
01 Appoinlmenl 

, 
Brief Profile 

13" Augusf. 20 t 9 I 

The Board of Direclors of the company j 
has appointed Mis. Ashish Shah & 
Associofes, Company Secretaries Firm 
as Secretarial Auditor of the Company 
for the yeor 2019-20. 
Mis. Ashish Shah & Associates is a 
leading firm of Company Secretaries 
registered with the Institute cf Company 
Secre taries o f India . Mr. Ashish Shah, 
having Certificate of Practice Number 
4178 has rich and varied e.xperience in 
Corporate Low matlers. "he firm is 
based in Ahmedabad. 

The core competency of the firm lies 
under the Companies Act. 2013, FEMA. 
NBFC andotherallied Corporate Laws. 

• Ad dress: 4th Floor, Shoivai Plaza Nr. 
Gujarat College Ellisbridge. 
Ahmedabad· 3BC 006 . 

. (. P. t. .)1<. 
Contact no.: 079-26420336 
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