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Corporate Relationship Department, [ The Asst. Vice President,

B:&;E LIMITED | Listing Department,
| ST Floor, New Trading Plaza, National Stock Exchange of India
Rotunda Building, P.J. Towers, Lid,,
Dalal Street, Fort Exchange Plaza,
Mumbai - 400 001. Bandra Kurla Complex, |

 Bandra (| East |
| Mumbai - 400 051, |'

Scrip Code: 533178 J Scrip Symbol: PRADIP

Dear-Si

Re : Disclusure_ pursuant to Regulation 30 read with Schedule Il and Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Sub: Outcome of the Board Meeting held on 13" August, 2019.

T..'.'._Ihlu'.]li.! 0 the Regulation 30 read with Schedule lIl, and 33 of the SEBI (Listing

Cbhigalions and Disclosure Requiremerits) Regulations. 2015, we would like to inform

yau Ihat at the meeling of the Board of Directors of the Company held on 13"

August, 2019, inter dlia, have considered and approved the following matters:

. Unaudited Financial Resuifs of the Company for the quarter ended 30" June. 2019
as approved by the Board of Director of the Company. (enclose herewith),

Z. We also enclose herewith Limited Review Report for the quarter ended 30™ June,
D17 The said report carries Qualification.

We append hereunder Clarification on the aforesaid qualitfication as under:-

Reply to Point No.3 of Limited Review Report:-

As per the RBI Guidelines in case, if the account is NPA. banks should reverse the
interest aready charged and not collected by debiting Profit and Loss account,
ana stop further application of interest. However, bariks may confinue to record
such accrued interest in a Methorandum account in their DOOoks. For the purpose of
computing Gross Advances, interest recorded in the Memorandum account
should not be faken info account. As the Banks are nof laking into account the
nierest recorded in Memorandum, the Company has not booked expenses of
nlarest in the Books of the Company.

3 ﬂ‘u;u'Jr1+IH:;n"r‘| abovementioned business the Board of Directors have approved the
lallowing agenda of the meeting.
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| Appointment of M/s. Ashish Shah & Associates as Secretarial Auditor of the
Cpm;‘.ﬁmy for the year 2019-20. The details required under Regulation 30 read
with Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular no. CIR/CFD/CMD/4/2015 dated September
¥. 2015 are enclose herewith.

H-“.‘. meeling of the Board of Directors commenced at 0530 £.m. and concluded at
(}'-}.q-() .M.

Kindly ac¢ kKnowledge receipt.

Thanking you,

Yours Faithfully,
For, PRADIP OVERSEAS

Membership No.:- A38915

-
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UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED JUNE

30TH, 2019
Sr.Mo. Particulars Quarter Ended Year Ended |
;. 30.06.2019 31.03.2019 30.06.2018 31.03.2019%
— (Unaudited) (Audited) {Unaudited) {Auditod)
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Y
Notes : Sk

[ The above Unaudited Financial Resulls have been reviewed and recommended by the Audit Committee and
takerl on regord B appioved by the Board of Directors In their respective meetings held on 13th August, 2019,

Thase resulls have boon subjected to limited review by the statutory auditors of the Company.

The Hgures far the quarter ended 315t March, 2019 are the balancing figures between audited figures in

ST af e ful hinancial year ended 31st March, 2019 and the publishid ysar-to-gate figures ug (o the third
i-‘;-..:irh fof i ‘-’-‘-i'}i_*i'l--i.‘ financial years,
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e Companiy haes sdentified its business manufacturing of Textile and Made-Ups s its only primary reportable |
3 [segmient in accordance with requirement of Ind-AS 108 "Operating Segments”. Accordingly, no separate
segment information has been disclosed,

A Figures of the meuﬁ:a period have been re-grouped /re-arranged wherever necessary 1o make them
comparable with the figure for the current period.

For, Pradip Overseas Limited

Place : Ahmedabad (Pradip 1. Karia)

Date : 13th August. 2019 Chairman & Managing Director
DIN:-00123748
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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
PRADIP OVERSEAS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results of PRADIP
OVERSEAS LIMITED (“the company”), for the quarter ended 30" June, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified Conclusions
Due to defaults in payment of bank loans, the Company’s accounts have been classified as Non-
Performing Assets (NPA) by the banks. Most of the banks have not charged interest on the Company's
borrowings / loans. During the period under review, no provision has been made for such interest in the
books of accounts of the company and to that extent bank’s loan liability and total loss is understated by
Rs.2.35 Cr.

4. Based on our review conducted as above, except for the effect of the matters stated in Basis for Qualified
Conclusions, nothing has come to our notice that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued there under and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Vijay Moondra & Co.
Chartered Accountants
(Registration No. 112308W)

Place: Ahmedabad
Date: 13" August, 2019

Partner
Membership No. 139173

UDIN: 19139173AAAACQ8780
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Pursuant fo the Regulation 30 read with Schedule Il of the SERI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we hereby disclose the information as required
under the aforesaid regulation.

ir; ‘ Particulars M/s. Ashish Shah & Associates
R  Reason for Change Appointment
z Date of 13" August, 2019 =
| Appointment/cessation
|3 ferms and Conditions | The Board of Directors of the company |
of Appointment ' has appointed M/s. Ashish Shah &

|Assocmtes Company Secretaries Firm
' Gs Secretarial Auditor of the Company
" _for the year 2019-20,
4 Briéf Profile M/s. Ashish Shah & Associates is o

leading firm of Company Secretaries |
‘ reqistered with the Institute of Cﬂmpnny

Secretaries of India. Mr. Ashish Shah.

having Certificate of Practice Number

- 4178 has rich and varied experience in
Corporate Law maotters. The firm s |

‘ pased in Ahmedabad.

The core competency of the firm lies
under the Companies Act, 2013, FEMA.
NBFC nndﬂtherﬂlhed Corporate Laws.

. Address: 4th Floor, Shaival Plaza Nr.

Gujarat College, Ellisbridge,
Ahmedabad - 380 006.

Contact no.: 079-26420336
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