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13' Februory 2020, 

PRAOIP OVERSEAS L TO. 
Corporate Office : A/601 , Namarayan Complex, Swasbk Cross Roads, 
Navrangpura, Ahmedabad .. 380 009. Gujarat INOlA. 
Phone : 0091-79-26560630, 2601594 Fax 0091-79 .. 26420408 
Website : www.pradipove~as .oom 

CIN No.: L 17290GJ2005PLC046345 

Corporate Relationship Deportment, 
SSE LIMITED, 

I The Ass!, Vice President, 
Lis ting Department, 

I ST Floor. New Trad ing Plaza, 
Rotunda Building. P.J. Towers, 
Dalal Street, Fort 
Mumbai· 400001, 

I Scrip Code: 533178 

Nationa l Stock Exchange of Indio lid. 
Exchange Ploza, 
Sandra Kurio Complex, 
Sandra I East ) 
Mumbai - 400051, 

I Scrip Symbol: PRADI P 

Re : Disclosure pursuant to Regulation 30 read with Sc hedule 111 end Regulation 33 0 1 
the SE8t (listing Obligations and Oisclosure Requirements) Regulotions, 201 5. 

Sub: Outcome of the Board Meeting held on 13th februa ry, 2020. 

Pursuant to the Regulation 30 read with Schedule III. and 33 of the SEBI ,Listing 
Obligolion~ and Disclosure Requirements) Regula tions, 2015, we wisr 10 Inform you 
tha t the meeting of Board of Direc tors of the Company held today, :onsidered and 
approved'the following matters: 

1 Unaudited Financial Resufls o f the Company for the Quarter anO nine months 
ended 31)1 December. 2019 os approved by the Board of Direc tor of the Compur ,y 
(AS enclose herew ith). 

2. We also enclose herewith limited Review Report for the Quarter and nine months 
ended 3 pi December 2019. The said repol I carries Qualification. 

We append hereunder Clorifi't:otion on the aforesaid qualification as under' 

Rep ly to Point No.3 of limited Review Report :-

AS per the RBI Guidelines in case, jf the account is NPA. banks should reverse Ib~ 
interest already charged o.~d not collected by debiting Profil anj Loss aecou!;!, 
and slop further a pplication of interest, However. banks may continue to recofcj 
such accrued· interest in a Memorandum occounllp thei! books. Fer Ihe PlJfpmo::> 01 
computing Gross Adva nces. interesl recorded In the Mernorurl(Jufli UCCUut 

should not oe taken into a ccount. As the Bonks ore nol taking irlo OCCOI..Jf,1 Ihe 
interest recorded in Memorandum, the Company has nol book~d expf:nses 01 
interest in the Books of the Company . 

Regd, Offi« : lOS, 106, O'Iacharwadi, Vasna, Opp. Zydus cadila, Sarkhej 8jvIa HlQhway, Olangodar; Ahmedabad-382 213. Gujarat, INDIA. 
Telefax : 02717 . 294110, 294112 Telefax : 02717-294130 E-mail : eximCpradlpoverseas.com. poIexfXll ts@gma~.com 

, 





• 

crN No.: L 17290GJ2005PLC046345 
PRAOIP OVERSEAS L TO. 
Corporate Office : A/601, Namarayan Complex, Swastik Cross Roads, 
Navraogpura, Ahmedabad· 380 009. Gujarat lNDIA. 
Phone: 0091·]9.26560630, 26131594 Fax : 0091 -79-26420408 
Website : www.pradi~as.com 

PRADIP OVERSEAS LI MITED 
Reid. Office: 104/105/106, Chilll'lthillrw.dl, Vasna, Opp. ZydU$ cadlla, Sart.hej Bavl41 HiSh WillY. C~n8odar, AAmedabid · 382 213. Ttl. 
~: 99198 50449, ON: U729OGJ2005PL00463, Web:- www.~Jpoyerseas.com. Emall ld:· nilamf!lpradiPOO.er~as..com. 
InvestorfilP!1ldipoyerseilS.wm 

UNAUDfTEO STANDALONE FINANOAL RESULTS OF TliE COMPANY FOR THE QUARTfR AND NINE MONTHS ENDED ON 

OECEM6ER 31, 2019 
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The salutary AudItOl'lI\ili\l1l UJ'Tkd oot limited r.vIew of the unaudited financial ,"",lts f~ ~ QWrter and nine months ~ 011 31n 
DK~, 2019, who have eXjlf~.o qu.tlfied opinion. 

The Company has Jdeontll\e<llb blGlnn; monuhlCtuIini of Textile and /ll\ade-Ups I IU only primary r~ .. bIe K'jrnent In KC.Ofdance with 
Il!QUlrernent of Inc!-AS 108 ""()p«at!na ~tJ". A/;cordlfl&ly, no separate Kamern Information has beoen dl$dOl;ed. 

FIKUf~ of the previous Pl'fiod haW! been rl!-troupe<l/re-aITiI"ied whefever nec;essary to make them c()II'I!Wabie with the 'laure for the 

""'"' .....,. 

PlACE ' AHMEDABAD 
DATE : 13th Fem...,. 2020 
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FOR, fFU.DU> OVERSEAS UMlTED 

(PIMlp J. Karlill 
Chairman & Manae1nu Director 

DlH:-0O1ZU411 
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INDEPENDENT AUDITORS' REVI EW REPORT 

TO THE BOARD OF DI RECTORS OF 
PRADIP OVERSEAS LI MITED 

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results 
ofPRADIP OVERSEAS LIMI TED ("the company"),for the quarter ended December 31, 2019 
and year to date from April 1, 2019 to December 31,2019 ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "LIsting RegulationsH) read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016("the Circular') 

2. This statement, which Is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared In accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
Issued thereunder and other accounting principles generally accepted In India. Our 
responsibility Is to Issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity', Issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim 
financial Information consists of making Inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less In scope than an audit conducted In accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant maters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4 . Basis for Qualified Conclusions 
Due to defaults In payment of bank loans, the Company's accounts have been classified as Non* 
Performing Assets (NPA) by the banks. Most of the banks have not charged interest on the 
Company's borrowings I loans. During the period under review, no provision has been made for 
such Interest In the books of accounts of t he company and to that extent bank's loan liability 
and total loss Is understated by Rs. 6.96Crs. 

5. Based on our review conducted as above, except for the effect of the matters stated in Basis for 
Qualified ConclUSions, nothing has come to our notice that causes us to believe that the 
accompanying Statement, prepared In accordance with the recognition and measurement 
principles laid down In the applicable Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, read with relevant rules Issued there under and other 
recognized accounting practices and policies, has not disclosed the Information required to be 
disclosed In terms of the Listing Regulations, including the manner in which It Is to be disclosed, 
or that It contains any material missta.t:ement. 

Place: Ahmedabad 
Date: 13th February , 2020 

UDIN: 2Q1l9398AAAABF7316 
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For Vijay Moondra& Co. 
Chartered Accountants 

(Regl ration No. 112308W) 

<", ·15-
_ CA VINlT MOONDRA 

Partner 

Membership No 119398 

• 


