
Prabhat batty Limited

September 26, 2019

National Stock Exchange of India Ltd.,

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Ref: Symbol - PRABHAT

Dear Sir/Madam,

This is in reference to June 2019 quarter end unaudited financials submitted on 14th August,

2019. The Company would like to inform that in the standalone unaudited financials, the

depreciation figure of Rs. 0.28 Iakhs is not visible in the results published however it is added in

the total expenses. The net effect remains unchanged.

Howeverwe are attaching the modified standalone financials wherein the depreciation figure of

Rs. (128 Iakhs is visible. The results remain unchanged.

The above information is also hosted on website at www.9rabhat»india.in.

Kindly take the same on your records and acknowledge

Thanking you.

Yours faithfully

For Pr bhat Dairy
.

Cb pany Secreta

Encl.:A/a
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Notes to the Financial Results

1) The above unaudited standalone financial results have been reviewed by the Audit Committee and

thereafter approved and taken on record by the Board of Directors In their respective meetings held on

August 14, 2019. These unaudited standalone financial results have been prepared In accordance with

the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013

read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies

(lndian Accounting Standards) Amendment Rules, 2016 and the provisions of the Companies Act, 2013.

2) The Statutory Auditors of the Company have conducted a limited review of the above standalone

financial results of the Company for the quarter and year ended June 30, 2019. An unqualified report has

been issued by them thereon.

3) The Company has entered into a Definitive Sale Agreement on January 21, 2019 with Tirumala Milk

Products Private Limited (“The Buyer“) to sell the entire dairy business of Prabhat Dairy Limited vide a

Business Transfer Agreement (ETA) and sale of its subsidiary Sunfresh Agro Industries Private Limited by

way of a slump sale on a going concern basis for a total consideration of Rs. 1,70,000 Lakhs (excluding

adlustment for net debt outstanding and working capital adjustment as agreed with the buyer). The

aforesaid sale was subject to certain conditions precedent viz CCI, Shareholders, Bankers etc.

During the previous quarter, the Company received all the critical approvals and post completing the

conditions precedent to the deal, the transaction was closed on April 2, 2019.

The Company has classified all Its assets & liabilities of the dairy business as Held for sale w.e.f. January

21, 2019 as per the requirements of Ind AS 105 - Non-current Assets Held for Sale and Discontinued

Operations. Similarly, the Company has also re-classified the results from discontinuing operations

separately from the results from continuing operations as per the requirements of IND AS 105.

Post completion of necessary formalities, the purchase consideration has been received by the Company

in the designated Escrow Account on April 10, 2019.The net debt and transaction costs have been settled

from the stated escrow account. As working capital adlustments and other subsequent processes post-

closing of transactions are not yet over, effect of above mentioned transaction was not given in Profit and

Loss statement for this quarter.

Post the sale of dairy business, the Company intends to focus on the business of animal feeds and

nutrition.

4) On February 13, 2019, the Board of directors approved the scheme of Amalgamation and

arrangement under Section 230-233 of the Companies Act, 2013 ("Proposed Scheme") for merger of

cheese Land Agra (India) Private Limited, its wholly owned subsidiary, with the Company subject to

approvals like shareholders approval, creditor approval, The Regional Directorate approval etc. as

required. Since the approval of The Regional Directorate was not received till the date of approval of

financial results by the Board of Directors, the merger has not been given effect to in the financial results

of the Company.

5) Effective April 1, 2018, the Company has adopted iND AS 115 using the modified retrospective

method as suggested in para C7 of transition provision of 1ND A5 115. Certain expenses in nature of

variable consideration in a contract for sale of goods have been reclassi
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result for the quarter and year ended March 31, 2019 and therefore revenue for quarter and year ended

March 31. 2019 may not be comparable to that extent. The adoption of the standard dld not have any

material impact on the results of the Company.

6) There is no multiple operating segment In the company. The Company has reported the single

operating segment i.e. animal feeds and nutrition.

7) Previous period's figures have been regrouped / reclassified wherever necessary to correspond with

the current perlod's classificatlon/ disclosure.

Vlve 5.Nirmal
Place: Navl Mumbal

lolnt Managlng Director

Date : August 14, 2019
DIN: 00320923

rabhat Dairy Limited



K S S & COMPANY
CHARTERED ACCOUNTANTS

independent Auditor's Review Report on the unaudited standalone quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SE8! lusting Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review report to

The Board of Directors

Prabhat Dairy Limited

We have reviewed the accompanying statement of unaudited financial results of Prabhat DairyLimited for the period ended June 30. 2019. This statement is the responsibility of the Company's
Management and has been approved by the Board at Directors, our responsibility is to issue a report
on these financial statements based on our review

.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SR5) 2410 ”Review of interim Financial Information Performed by the Independent Auditor of the
Entity/C issued by the institute of Chartered Accountants of india. This standard requires that we planand perform the review to obtain moderate assurance as to whetherthe financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit We
have not performed an audit and accordingly, we do not express an audit opinionr

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudhed financial results prepared in accordance with
applicahie accounting standards and other recognixed accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEEI (ListingObligations and Disclosure Requirements) Regulations, 2015 including the manner in which it Is to be
disclosed, or that it contains any material misstatement.

For KSS 8: COMPANY

chartered Accountants
iCAi Hun Registration No. 12632 I

.

shashank It Suvarnapatha r
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