‘Prabhat Dairy Limited

September 26, 2019

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Ref: Symbol - PRABHAT
Dear Sir/Madam,

This is in reference to June 2019 quarter end unaudited financials submitted on 14th August,
2019. The Company would like to inform that in the standalone unaudited financials, the
depreciation figure of Rs. 0.28 lakhs is not visible in the results published however it is added in
the total expenses. The net effect remains unchanged.

However we are attaching the modified standalone financials wherein the depreciation figure of
Rs. 0.28 lakhs is visible, The results remain unchanged.

The above information is also hosted on website at www.prabhat-india.in.

Kindly take the same on your records and acknowledge.

Thanking vou,

Yours faithfully

Encl.:A/a
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STATEMENT OF UNALUDITED STANDALONE FINANCIALRESULTS FOR THE QUARTER

PRABHAT DARY LIMITED
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prabhatdairy.in, E-mallD: investor@prabhatdairy.in
ENDED 30 JUNE 2019

Amount Rupees in takhs fexcapt pey share datal

[18 Farticutars net ended _ YearEnded
Mo ety T simaroois | 3OdnelWS Mar 2019
Una {Audited] {Unaudited) {Audited)
1 |Revenue from operations 5,781.38 368291 57582 7.153.54
2 lother Income 70961 - - -
3 |Total Income 649100 3,682.91 57582 715354
4 |Expanses
{a) Cost of materials copsumed 5,556.24 3,537.49 511.54 6,698.20
{b) Changes In Inventories of finished goods, stock-In-trade and 596 11 a7 T
work-la-progress
{¢) Employee benefits expenses 72.04 5434 10.99 116.22
[} Flnance cost 29.83 - - -
{d} Other expenses 149.54 042 33.35 1.29
{=) Depraclation 0.28 - - R
5 |Totalexpenses —_ 580203 585,64 546.15 " 6,870:14 |
& |fvrofit before tax(3-5) 688.97 97.17 29.67 283.40
7 |Tax expense/ (credit)
Current tax 21000 3169 1.67 95.82
Deferred tax - - @29 u
5 |Towml ax exprerse | 210.00 33.68 1.56 95.82
9  |Profit for the year (6-8) 478497 &3.58 .78 187.57
10 |Discontinue operatlons {Refer notes)
Profit/ (Loss) bafore tax from discontinued operations - -1,E15.45 E22.46 21739
Tax expenses of discontiued operations - 634.71 14539 20032
Profit/ (Loss) for the yaar from discontinued operations - -080.74 767.85 471.70
11 [Net Profit/ (Loss) far the yesr 47897 -917.16 795.57 565.28
Total other comprehensive incorme (nat of tax} from discontinued :
11 operations . 2118 005 26.49
i3 [Total comprehensive incoms {9+ 10} 7897 -£95.58 795.62 89177
14 [Pald-tp equity share capital [Face value Rs. 10 each) §,767.61 9,767.51 9,767 61 9,767.61
15 |Other Equity 48,562 31 48,083.34 48,187.23 42,083.34
16 Filmlnss per share {of Rs 10 each} {not annualisad):
{a) From cantinuing operations & discortinuing operations (Rs} .49 092 0.El 073
[} From continuing aperations (Rs) 0.49 0.07 003 0.19
{c} From distontinuing aperatlons {Rs) - -1.00 0.79 049




Notes to the Financlal Results

1) The above unaudited standalone financial results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors in their respective meetings held on
August 14, 2019. These unaudited standalone financial results have been prepared in accordance with
the Indian Accounting Standards {*ind-AS") as specified under Section 123 of the Companies Act, 2013
read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companles
{indian Accounting standards) Amendment Rules, 2016 and the provisions of the Companles Act, 2013.

2) The Statutory Auditors of the Comnpany have conducted a limited review of the ahove standalone
financial results of the Company for the quarter and year ended June 30, 2019. An unqualified report has

been issued by them thereon.

3] The Company has eatered into a Definitive Sale Agreement on January 21, 2019 with Tirumala Mitk
Products Private Limited ("The Buyer") to sell the entire dairy business of Prabhat Dairy Limited vide a
Business Transfer Agreement (BTA) and sale of its subsidiary Sunfresh Agro Industries Private Limited by
way of a slump sale on a going concern basis for a total consideration of Rs. 1,70,000 Lakhs (excluding
adjustment for net debt outstanding and working capital adjustment as agreed with the buyer). The
aforesaid sale was subject to certain conditions precedent viz CCl, Shareholders, Bankers etc.

During the previous guarter, the Company received all the critical approvals and post completing the
conditions precedent to the deal, the transaction was closed an April 2, 2019.

The Company has classified all its assets & liabilities of the dairy business as Held for sale w.e.f. Janvary
21, 2019 as per the requirements of Ind AS 105 - Non-current Assets Held for sale and Discontinued
Operatlons. Similarly, the Company has also re-classified the results from discontinuing operations
separately from the results from continuing operations as per the requirements of IND AS 105.

Post completion of necessary formalities, the purchase consideration has been received by the Company
in the designated Escrow Account on April 10, 2019.The net debt and transaction costs have been settled
from the stated escrow account. As working capital adjustments and other subsequent processes post-
closing of transactions are not yet over, effect of above mentioned transaction was not given in Profit and
Loss statement for this quarter,

Post the sale of dairy business, the Company intends to focus on the business of animal feeds and
nutrition.

4) On February 13, 2019, the Board of directors approved the scheme of Amalgamation and
arrangement under Section 230-233 of the Companies Act, 2013 (“Proposed Scheme"”) for merger of
Cheese Land Agro ({india) Private Limited, Its wholly owned subsidiary, with the Company subject to
approvals like shareholders approval, creditor approval, The Regional Directorate approval etc. as
required. Since the approval of The Reglonal Directorate was not received till the date of approval of
financial results by the Board of Directors, the merger has not been given effect to in the financial results
of the Company.

5) Effective April 1, 2018, the Company has adopted IND AS 115 using the modified retrospective
method as suggested In para C7 of transition provision of IND AS 115. Certain expenses In nature of
variable consideration In a contract for sale of goods have been reclassi nue in the unaudited




result for the quarter and year ended March 31, 2019 and therefore revenue for quarter and year ended
March 31, 2019 may not be comparable to that extent. The adoption of the standard did not have any

material impact on the results of the Company.

6) There is no multiple operating segment in the company. The Company has reported the single
operating segment i.e. animal feeds and nutrition.

7} Previous period's figures have been regrou ped / reclassified wherever necessary to correspond with

the current period's classification/ disclosure.

Vlve S. Nlrmal
Place: Navl Mumbal Joint Managing Director
Date : August 14, 2019 DIN: 00820923

rabhat Dairy Limited
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KS S & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Raport on the unaudited standalone quarterly and year to date
financlal results of the Company Pursisant to the Regulation 33 of the SEBI {Listing Obllgations and
Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Prabhat Dairy Limited

We have reviewed the accompanying statersent of unaudited financial results of Prabhat Dalry
Limited for the period ended June 30, 2019. This statement Is the fesponsibility of the Company’s
Management and has been approved by the Board of Directors, Qur responsibility is to issue a report
on these financial statements based on our review. .

We conducted our review of the Statement In accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of Ingdia, This standard requires that we plan
and perform the review to obtaln moderste assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquirles of company personnel and
analytical procedures applied to finandal data and thus provides less assurance than an audit. We
have nat performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in acgordance with

applicable aceounting standards and oth
disclosed the information required to be
Obligations and Disclosure Requirements)

er recognized accounting practices and pollcies has not
disclosed in terms of Regulation 33 of the SEBI (Listing
Regulations, 2015 including the manner in which it Is to be

disclosed, or that it contains any material misstatement.

For KS5 & COMPANY
Chartered Accountants

Partner

Membership No.: 118070
ULHN: 19118070AAAACWSER0Q
Place: Ahmednagar
Date:14/08/2019
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