
Prabhat Dairy L, mited

August 1 9, 201 9

BSE Limited National Stock Exchange of India Ltd,
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G.

Dalal Street Bandra Kuria Complex,
Mumbai Bandra (E)

Mumbai —400 051

Ref. Scrip Code : 539351 Ref: Symbol - PRABHAT
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Dear Sir/ Madam,

Pursuant to the above mentioned regulation, we are enclosing herewith the newspaper clippings
of Extract of unaudited financiais for the quarter ended June 30, 2019, published in newspapers
— Financial Express (English) and Kesari (Marathi), Ahmednagar editions on Friday, August 15,
2019 and August 17. 2019. The newspaper clippings of extract of unaudited financials couldn’t

be published on 16‘“ August, 2019 as the above newspapers had holiday on 16‘h August, 2019.

Kindly take the same on your records.
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For Prab hat Dalry Lim‘
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EXTRACT 0F U UIITED CONSOLIDATED FINANCIAL

RESULTS FOR THE 0 ARTER ENDED 30TH JUNE, 2019

Amount (Y In Lakho. oxcapt par sir-n M)

V—
'

It

‘_ run-I— au—m “use urn-m at me,

1 Total income from operations
7,340.21 16.14677 575.82 23.572.13

Net Profit for the period (before Tax. Exceptional 1.667.72 454.02 29.67 261.07

Items and/or Extraordinary items) ‘

.

3 Net Profit/(Loss) for the period baiora tax 1.667.72 -1 54.02 29.67 251.07

(after Exceptional and (or Extraordinary items)

4 Profit/ (Loss) from Discontinue operations
- 1,331.72 1.004.77 4.809.541

5 Net pmiit tor the period after tax 1.157.72 1.549.08 1,832.49 5.054.79

(sitar Exceptional and/or Extraordinary items)

6 Total Comprehensive income for the period 1.157.72 1.57134 1.83254 5.08530

[Comprising Profit for the period (otter tax) and Omar

Comprehensive income (sitar 03:0]

7 Paid—up Equity Share Capital 9.767.61 9.767.151 9.767.61 9.767.61

8 Reserves (axc|uding Revaluation Reserve) as shown 69.39207 68,234.35 65,150.29 68.23435

in the Audited Balance sheet at the previous year

9 Earnings per share (oi Rs 10 each) (not annuaiised):

(a) From continuing operations A discontinuing 1.19 1.61 1.88 5.21

operations (Rs)
'

(b) From continuing operations (Rs) 1.19 0.22
‘

0.03 0.17

(c) From discontinuing operations (Rs)
- 1.36 1.85 5.01

3 Kay Standalone Financial iniormation

Nous:
‘

'

1 The above unaudited consolidated financial results have been reviewed by the Audit Committee and

thereafter approved and taken on record by the Board at Directors in their respective meetings held on

August 14. 2019. These unaudited consolidated financial results have been prepared in accordance with

the lndian Accounting Standards ('[nd—AS") as specified under Section 138 of the Companies Act. 2013

read with the Rule 3 at the Companies (Indian Accounting Standards) Rules. 2015 and the Companies

(Indian Accounting Stendards)ArnendmantRuise. 2016 and the provisions oithe Companies Act. 201 3.

2 The Statutory Auditors oi the Company have condumade limited review ottha above consolidated financial

results at the Company for the quarter and year ended June.30. 2019. An unqualified report has been

issued by them thereon.
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1 Revenue from operations
~ 5,701.35 3,682.91 575.82 7,153.54

2 Net profit beiora Tax 8503] 97:27 29.87 283.40

3 Net profit after Tax
478.97 63.53 27.71 187.57

Friday. January 25. 2019

Tuesday. July 30. 2019
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Tuesday. September 17. 2019

iolders ol the Target Company as on such

ildt/rg Olier Shares of the Target Company
. shareholders of the Target Company) are

hell have the same meanings assignedto

:epts full responsibility lor the irllerm'ation
oi the Acquirer as laid down in Takedver

website at www.sebl.gov.in

THE ADOUIRER

IITEB

’1016671 1

(East). Mumbal - 400 059. India
'

x "0.: +91 22 4082 0999

ibsi‘ta: wwwsattronadvisorcom

visorcom

idlty 0i Registration: Permanent

Nola: The above unaudited results of Prabhat Dairy Ltd on a standalone basis tor the above mentioned periods are

available on Company's website www.prabhat~lndia.in and on the Stock exchange website www.nseindla.ocm and

rivwwbseindiacom

4 The Company has entered into a Definitive Sale Agreement on January 21. 2019 with ‘l'rnimala Milk Products

Private Limited (”The Buyer”) to sell the entire dairy business ol Pmbhat Dairy Limited vide a Business Transier

Agreement (ETA) and sale of Its subsidiary Sunfiesh Agra industries Private Limited by way ota slump sale on a

'

‘going concern basis for a total consideration oi Rs. 1.70.000 Lakhs (excluding adluatment for net debt

outstanding and working capital adluatrnent as agreed with the buyer). The aforesaid sale was subject to certain

conditions precedent viz CCI. Shareholders. Bankers etc.

During the previous quarter. the Company received all the critimi approvals and post completing the conditions

precedentto the deal. the transardion was closed onApril 2. 2019.

The Company has classified all its assets 8. liabilities of the dairy business as Hold for sale w.o.l. January 21.

2019 as per the requirements at Ind AS 105 - Non-current Assets Held tor Sale and Discontinued Operations.

Similarly. the Company has also ra-classified the results from discontinuing operations separately irorn the

rasuitsfrom Continuing operations as portharoqulrernantsoilNDAS105.
Post completion or necessary ionnalitieo. the purchase consideration has been received by the Company in the

designated Escrow Account on April 10. 2019. The net debt and transaction costs have been settled from the

stated escrow account. As working capital adlustments and other subsequent prom post-closing of

transactions are not yet over. eitact ofabove mentioned transaction was not given in Profit and Loss statement for

this quarter.

1

Postthe sale ofdairy ”than. the Company intends to forms on the business oianlmaliceds and nutrition.

5 On February 13. 2019. the Board of directors approved the scheme 01 Amalgamation and arrangement under

Section 230—233 oi the Companies Act. 2013 ('Proposad Scheme") for merger of Cheese Land Agra (India)

Private Limited. its wholly owned subsidiary. with the Company subject to approvals Ilka shareholders approval.

creditor approval. mRegicnal
Directorate approval etc. as required. Since the approval of The Regional

Directorate was not ivalflil the date of approval at financial results by the Board of Directors. the merger has

not been given efiodto Inthe financial results ottha Company.

6 Efioctive April 1. 2018. the Company has adopted lND AS 115 using the modified retrospective method as

suggested In para C7 oi transition provision of [ND AS115. Certain expenses In nature oi variable consideration

in a contract ior sale at goods have been reclassified to revenue in the unaudited result for the quarter and year

ended March 31.2019 and therefore revenue for quarter and year ended March 31. 2019 may not be comparable

to that extent. The adoption of the standard did not have any material impact on the results oitho Company.

7 Previous period's figures have been regrouped / reclassified Misrever necessary to correspond with the current

period‘s classification ldiedosure
For Prabhat Dairy Limited

Vlvek S Nlrrnal

Place: Navl Mumbal
Joint Managing Director

Wm
Data :Auguat 14. 2019
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