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Bank of Baroda (BoB) repor-
ted its highest quarterly
standalone net profit at
₹6,532 crore in the second
quarter (Q2FY27), up 36 per
cent year-on-year (y-o-y),
on the back of a decent
growth in net interest in-
come and robust growth in
other income.

This profit growth comes
even as non-performing as-
set (NPA) and bad debts
written-o� provisions, in-
cluding prudential provi-
sions for migrating to the
ECL (expected credit loss)
credit impairment recogni-
tion framework, rose
sharply.

The public sector bank
logged a net profit of
₹4,809 crore in the year ago
quarter. Global deposits and
advances growth was
healthy at 16.4 per cent and
18.3 per cent in the report-
ing quarter, respectively.

Excluding the impact of
the FCNR-B (Foreign Cur-
rency Non-Resident-Bank)
deposits (the bank mobil-
ised $8.08 billion during the
June 8-August 31 period un-
der the RBI’s special foreign
currency swap window) on

deposit and advances, the
global deposit and advances
growth was at 11.2 per
cent and 13.5 per cent,
respectively.

“This is precisely in line
with the guidance (for
FY27) that was given — 10
to 12 per cent for deposit
and 12 to 14 per cent for ad-
vances. We are upsizing the
deposit and credit growth
guidance to 11 to 13 per cent
and 13 to 15 per cent, re-
spectively,” said Debadatta
Chand, MD & CEO, BoB.

Chand likened the
FCNR-B deposits to stored
liquidity, which will
support loan growth in the
third and fourth quarter. So,
liquidity is not a challenge. 

He emphasised that the
Bank is having a corporate
loan pipeline (comprising
loans under process, sanc-
tioned and sanctioned but
not disbursed) of more than
₹60,000 crore.

Other income, compris-
ing fee-based income, treas-
ury income and other non-
interest income, soared 96
per cent y-o-y to ₹6,881
crore (₹3,515 crore). This
was helped by the sale of
76.9 lakh equity shares of
the NSE for a gross consid-
eration of ₹1,372 crore.

PROVISIONS MADE 

The BoB chief said, “If the
prudential provisioning had
not been done, the profit

would have been higher. But
then provisioning has been
made just to take care of our
migration towards the ECL
(expected credit loss provi-
sioning norm).

“And if you look at our op-
erating profit, we have been
posting ₹7,000 crore plus
for last many quarters. So
taking that as a number,
our expectation is that we
will sustain it quarter to
quarter.”

The bank made substan-
tially higher provisions of
₹1,935 crore towards
NPA and bad debts written-
o� against ₹883 crore in
Q2FY26.

Chand said, “We have al-
most made ₹1,300 crore of
prudential provisioning on
the NPA and bad debt on
need-based prudential pro-
visioning considering our
roadmap for ECL migration.
Mind you that we had also
had a floating provision of
almost ₹2,500 crore earlier.”

“So the bank is bu�ering
its balance sheet in terms of
our ECL migration. We have
also made a contingency
provision of ₹300 crore to
take care of the change in
valuation both in terms of
the debt market and equity
market, which continues to
be volatile,” he said.

BoB logs highest quarterly profit
of ₹6,532 crore on income growth
STRONG SHOW. Global deposits, advances were up 16.4% and 18.3%, respectively

Our Bureau
Mumbai

Q2 scorecard
Q2FY27 Q2FY26 % Change

Net profit 6,532 4,809 35.83

Net interest income 13,026 11,954 8.97

Other income 6,881 3,515 95.76

Operating profit 11,430 7,576 50.87 

Provisions 2,382 1,232 93.34

Tax expense 2,517 1,534 64.08

GNPA % 1.78 2.16 

NNPA % 0.37 0.57 

Total deposits 17,45,435 15,00,011 16.36

Advances 14,91,038 12,58,337 18.49

Consolidated net profit 6,737 5,134 31.22

(in ₹ crore)

eMudhra on Friday appoin-
ted KPMG as its independ-
ent external reviewer fol-
lowing the cybersecurity
incident that led to the dis-
trust of select global TLS
intermediate certificate au-
thorities earlier this
month.

“We announced on Octo-
ber 21 that someone from

outside the company would
look at what happened, and
we have now appointed
KPMG to do that,” said
Kaushik Srinivasan, Co-
founder of eMudhra. 

The review seeks to cla-
rify the October 17 incid-
ent, when a security re-
searcher alerted browser
root programmes and
eMudhra that the private
keys of eight intermediate
certificate authority certi-
ficates could be recovered.

Vallari Sanzgiri
Mumbai

eMudhra appoints KPMG to
conduct independent review

Aditya Birla Capital reported that
its net profit in the September
quarter was up 38 per cent at
₹1,288 crore on better perform-
ance across businesses.

Revenue jumped 31 per cent to
₹16,545 crore. The overall lending
AUM (NBFC and Housing Fin-
ance) grew 32 per cent year-on-
year to ₹2.34 lakh crore. The total
AUM (AMC, life insurance and
health insurance) increased 2.2
times to ₹12.34 lakh crore.

NBFC disbursements grew 12
per cent to ₹24,708 crore while
AUM grew 26 per cent to ₹1.76
lakh crore. Housing Finance dis-
bursements were up 55 per cent to
₹8,957 crore with AUM growing
50 per cent to ₹57,373 crore.

Mutual fund quarterly average
assets under management grew 4
per cent to ₹4.42 lakh crore. Net
profit was down 8 per cent to ₹221
crore. 

IMPROVE PLATFORMS

Life insurance profit was up 27 per
cent at ₹85 crore (₹65 crore) while
that of health insurance was down

74 per cent at ₹27 crore (₹105
crore). The company continues to
strengthen its digital platforms to
enable seamless customer on-
boarding and service delivery. The
company’s D2C platform, ABCD,
o�ers a comprehensive portfolio
of over 26 products and services
such as payments, loans, insur-
ance, and investments.

The platform has witnessed a
strong response with about 1.3
crore customer acquisitions as of
September 30. The comprehens-
ive B2B platform for the MSME
ecosystem, Udyog Plus, o�ers
seamless, paperless digital jour-
ney for business loans, supply
chain financing and a host of other
value-added services.

It has scaled up significantly
with over 24 lakh registrations
and reached an AUM of ₹7,262
crore as of September-end, said
the company.

The company also continues to
expand its physical footprint with
a pan-India presence of 1,822
branches across all businesses as
of September 30. 

The branch expansion is tar-
geted at driving penetration into
tier-3 and -4 towns and new cus-
tomer segments.

Our Bureau
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Aditya Birla Capital net profit
up 38% to ₹1,288 crore

AU Small Finance Bank
(AUSFB)’s vehicle loan data
systems were breached on
October 30. Salesforce man-
ages the platform.

“AU Small Finance Bank is
investigating a potential data
leak involving a SaaS plat-
form managed and hosted by
Salesforce, which holds lim-
ited data relating to our
vehicle loan customers. We
rea�rm that the Bank’s own
systems remain una�ected
and all banking services are
operating normally,” the
bank said in a statement.

According to a post on X
by Hackrisk, a cyber threat
intelligence platform, Scar-
lett Group is the threat actor
that claimed to have
breached AU SFB’s systems,
and vulnerable data types in-
clude KYC records, identity
documents, financial re-
cords, loan agreements,
CRM records, employee data
and audit logs.

RISKS UNVERIFIED

The issue was under invest-
igation across all verticals,
even though only the Wheels
vertical may have had “po-
tential breaches,” said a per-
son with knowledge of the
matter. 

Ashokamithran T
Mumbai

AU SFB probes potential
vehicle loan data leak

Outstanding deposits of all
scheduled banks declined
₹5,17,870 crore in the fort-
night ended October 15, 2026,
on GST outflows and advance
tax payments.

Further, outstanding ad-
vances came down ₹2,55,875
crore in the fortnight, possibly
reflecting the e�ects of un-
winding of short-term busi-
ness contracted towards
second quarter end.

Within outstanding depos-
its, demand deposits and time
deposits declined ₹4,37,032
crore and ₹80,838 crore,
respectively.

It may be noted that the sur-
plus liquidity in the banking
system declined from
₹4,37,549 crore as on October
1, 2026, to ₹2,42,482 crore as
on October 15, 2026.

While deposit and advances
of all scheduled banks declined
in the reporting fortnight, the
year-on-year growth remains
strong at 16.60 per cent and
17.94 per cent, respectively.

Banks’ deposits and
advances decline in the
first fortnight of Oct 
Our Bureau
Mumbai

Tata Sons has infused ₹1,100
crore in its electronics busi-
ness giving a push to its
iPhone manufacturing and
semiconductor business.

The board of Tata Elec-
tronics on September 18 ap-
proved the issue of shares on
a rights basis to Tata Sons,
company filings show. Set up
in 2020, Tata Electronics has
developed capabilities semi-
conductor assembly and

testing, semiconductor
foundry and design
services. 

The company also owns
two subsidiaries engaged in
manufacture of iPhones. In
FY 26, Tata Electronics pos-
ted a revenue of ₹1.31 lakh
crore and net loss of ₹1,611
crore.

The fund infusion comes
amid ongoing dispute
between Tata Trusts and
Tata Sons on issues of listing
Tata Sons shares and a third
term for Tata Sons Chair-
man N Chandrasekaran.

Tata Sons infuses ₹1,100 cr
in Tata Electronics
Our Bureau
Mumbai

Tata Motors took control of
Italian commercial vehicle
maker Iveco on Friday, ac-
quiring an 89.42 per cent
stake for approximately
€3.43 billion (₹36,387 crore)
after settling its cash tender
o�er.

The acquisition gives In-
dia’s largest commercial-
vehicle manufacturer con-
trol of a European business
with annual revenue of ₹1.42
lakh crore, but shifts the fo-
cus to integrating opera-
tions, generating cash flow
benefits and repaying acquis-
ition debt.

TML CV Holdings BV,
Tata Motors’ indirect wholly
owned subsidiary, acquired
238.16 million common

shares at €14.40 apiece. The
holding represents 89.42 per
cent of Iveco’s common
share capital, excluding
treasury shares. 

Iveco has consequently
become an indirect subsidi-
ary of Tata Motors, the com-
pany said in an exchange
filing.

N Chandrasekaran, Chair-
man of Tata Sons, has be-
come Iveco’s Non-Executive
Chairperson and Senior
Non-Executive Director,
while Olof Persson contin-
ues as Chief Executive. Tata
Motors executives PB Balaji
and Girish Wagh have joined
the board alongside Inde-
pendent Directors Guenter
Butschek and Charles
Nichols.

The acquisition also
brings changes to Iveco’s

board committees and vot-
ing structure, with all out-
standing special voting
shares repurchased for no
consideration.

“On Iveco, consolidation
will begin next quarter, with
immediate priority being to
ensure a seamless trans-
ition,” Wagh, Tata Motors’
Managing Director and CEO,
told investors during the Oc-
tober 23 earnings call, refer-
ring to the October–Decem-
ber quarter.

GLOBAL SCALE 

Iveco reported calendar-year
2025 revenue of €13.43 bil-
lion, down approximately 6.9
per cent from €14.42 billion
in 2024. The company em-
ploys 33,000 people across
16 industrial sites and 22 re-
search and development

centres. The acquisition
brings Iveco’s trucks, buses,
FPT powertrain technolo-
gies and vehicle-financing
operations into Tata Motors’
commercial-vehicle busi-
ness. Iveco’s defence opera-
tions, sold separately to Le-
onardo, are excluded from
the transaction.

In their September o�er
announcement, the compan-
ies estimated combined an-
nual revenue of approxim-
ately €21 billion and vehicle
sales exceeding 590,000
units. Europe accounted for
about 46 per cent of the com-
bined revenue base, India 32
per cent and South America
8 per cent.

The industrial rationale
rests on complementary
product portfolios and geo-
graphical markets. 

Amit Vijay Mohile 
Mumbai

Tata Motors takes control of Iveco in €3.43-b deal
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ଆମ ରାଜ୍ୟଆମ ରାଜ୍ୟ ୩୧ ଅେାବର, ୨୦୨୬ ୭

ଶ୍ରୀମnିର ହୁଣ୍ଡିକୁ ମkୁହsେର ଦାନ କରnୁ

୩,୫୨,୭୭୬ ଟଙ୍କା
ଶ୍ରୀମnିର ହୁଣ୍ଡିର ୁଆୟ

୩୦.୧୦.୨୦୨୬
ହାଇେକାଟର୍େର ଅଧାର ୁଅǇକ ବିଚାରପତି ପଦ ଖାଲି
କଟକ,୩୦/୧୦(ଇମସି): ଓଡ଼ଶିା ହାଇେକାଟର୍େର ଅଧାର ୁଅǇକ 
ବଚିାରପତ ିପଦ ଖାଲ ିପଡ଼ǆିବାେବେଳ ୧ ଲk ୭୭ ହଜାରର ୁ
ଅǇକ ମାମଲା ବଚିାରାଧୀନ ରହଛି।ି ଚାର ିଜଣ ଆଇନଜୀବୀଙୁ୍କ 
ଓଡ଼ଶିା ହାଇେକାଟର୍ର ବଚିାରପତ ିଭାେବ ନଯିkୁ ିପାଇ ଁଅଗ ଷ୍ଟ 
୧୮େର ସpୁମିେକାଟର୍ କେଲଜୟିମ ସପୁାରସି କରǆିେଲ ମଧ୍ୟ 
ଖାଲ ିପଡ଼ǆିବା ବଚିାରପତ ିପଦ ପରୂଣ 
ପାଇ ଁ ଏ ପଯର୍୍ୟn େକୗଣସ ି ପଦେkପ 
gହଣ କରାଯାଇ ନାହǂ। ଓଡ଼ଶିା 
ହାଇେକାଟର୍େର ବଚିାରପତଙି୍କ ଅଭାବ 
ଓ ଏǆପାଇ ଁବଚିାର pkୟିା ବାଧାpାp 
େହଉǆବା pସଙ୍ଗକୁ େନଇ ଜନସ୍ବାଥର୍ 
ମାମଲା ରଜୁୁ େହାଇଛି। ଆଇନଜୀବୀ 
ଶବିଶଙ୍କର ମହାnଙି୍କ ପkର ୁ ଦାୟର 
ଜନସ୍ବାଥର୍ ଆେବଦନେର ଦଶର୍ାଯାଇଛି 
େଯ ଓଡ଼ଶିା ହାଇେକାଟର୍େର ମଞ୍ଜରୁpିାp 
ବଚିାରପତ ିପଦ ୩୩ େହାଇǆବା େବେଳ 
ବtର୍ମାନ ମଖୁ୍ୟ ବଚିାରପତଙି୍କ ସେମତ 
୧୫ ଜଣ ବଚିାରପତ ିକାଯର୍୍ୟରତ ଅଛn।ି ୧୮ଟ ିବଚିାରପତି 
ପଦ ଖାଲ ି ପଡ଼ଛି।ି ରେିପାଟର୍ ଅନୁଯାୟୀ, ହାଇେକାଟର୍େର 
୧,୭୭,୨୦୭ଟ ିମାମଲା ବଚିାରାଧୀନ ରହଛି।ି ଅଗଷ୍ଟ ୧୭େର 
ହାଇେକାଟର୍ ବାର୍ ଆେସାସିଏସନ୍ ପkର ୁଏଭଳି sତି ି େନଇ 
ଉଦ୍ େବଗ pକାଶ ପାଇǆଲା। ହାଇେକାଟର୍େର ଅଧାର ୁ ଅǇକ 
ବଚିାରପତ ି ପଦ ଖାଲ ି ପଡ଼ିǆିବାର ୁ ମାମଲା ଶଣୁାଣ ି ପାଇଁ 

ତାଲକିାଭkୁ େହବା େktେର ସମସ୍ୟା େଦଖାେଦଉଛ।ି ତ୍ବରତି 
ନ୍ୟାୟ ପାଇବା ନାଗରିକଙ୍କ ଅǇକାର  େହାଇǆବାେବେଳ 
ଏହା ମଧ୍ୟ ବାଧାpାp େହଉଛ।ି ମହକଲି ଓ ଓକଲି ଉଭୟ 
pଭାବତି େହଉଛn।ି େତଣ ୁତୁରn ଖାଲ ିପଡ଼ǆିବା ବଚିାରପତି 
ପଦ ପରୂଣ ପାଇ ଁବାର୍  ପkର ୁଦାବ ିକରାଯାଇǆଲା। ଅଗଷ୍ଟ 

୧୮େର ସpୁମିେକାଟର୍ କେଲଜୟିମ 
ଚାରିଜଣ ଆଇନଜୀବୀଙୁ୍କ 
ଓଡ଼ଶିା ହାଇେକାଟର୍ର 
ବଚିାରପତି ଭାେବ ନଯିkୁି 
ପାଇ ଁ ସପୁାରିସ କରǆିେଲ 
ସdୁା ଏପଯର୍୍ୟn େକୗଣସି 
ନଯିkୁକୁି ଅନୁେମାଦନ 
ମଳିନିାହǂ। ଆଉ ଦୁଇ ଜଣ 
ବଚିାରପତି ନକିଟେର ଅବସର 
gହଣ କରବିାକୁ ଯାଉǆବାର ୁ ହାଇେକାଟର୍ 
ବଚିାରପତି ସଂଖ୍ୟା ୧୩କୁ hାସ 
ପାଇବାର ସmାବନା ରହଛି।ି ଓଡ଼ଶିା 

ହାଇେକାଟର୍େର ବଚିାରପତିଙ୍କ ଅଭାବ pସଙ୍ଗକୁ ଦୃଷ୍ଟେିର 
ରଖି ସାmଧିାନକି ବ୍ୟବsା ଭତିେର ଉପଯkୁ ପଦେkପ 
େନବାକୁ େକnd ଆଇନ ଓ ନ୍ୟାୟ ମntଣାଳୟକୁ ନେିdର୍ଶ 
ଦଆିଯାଉ େବାଲ ି ଆେବଦନକାରୀ ଦଶର୍ାଇଛn।ି ମାମଲାେର 
େକnd ଆଇନ ଓ ନ୍ୟାୟ ମntଣାଳୟ, ରାଜ୍ୟ ଆଇନ ବଭିାଗ, 
ହାଇେକାଟର୍  େରଜିଷ୍ଟ୍ରାର େଜେନରାଲଙୁ୍କ ପkଭkୁ କରାଯାଇଛି।

କଟକ,୩୦/୧୦(ଇମସି): ରାଜ୍ୟେର pଥମର ୁ
ଅଷ୍ଟମ େଶ୍ରଣୀ ପଯର୍୍ୟn sଲୁ ଛାtଛାtୀଙୁ୍କ tୁଟମିkୁ 
ପାଠ୍ୟପsୁକ େଯାଗାଇବାେର ସରକାରୀ ଅବେହଳା 

ଅଭେିଯାଗ େନଇ ଦାୟର ଜନସ୍ଵାଥର୍ ମାମଲାକୁ 
ହାଇେକାଟର୍ ଗରୁତୁ୍ଵର ସହ gହଣ 

କରିଛn।ି ଏକ ସpାହ ଭତିେର ଜବାବ 
ଦାଖଲ ପାଇ ଁ ରାଜ୍ୟ ସରକାରଙୁ୍କ 
ହାଇେକାଟର୍ ନେିdର୍ଶ େଦବା ସହତି 
ନେଭmର ୯କୁ ମାମଲାର ପରବtର୍ୀ 
ଶଣୁାଣ ିପାଇ ଁଧାଯର୍୍ୟ କରଛିn।ି ମଖୁ୍ୟ 

ବଚିାରପତ ି ଜଷ୍ଟସି୍  ହରଶି ଟଣ୍ଡନ 
ଓ ଜଷ୍ଟସି୍  ଚtିରଞ୍ଜନ ଦାଶଙୁ୍କ େନଇ 

ଗଠତି ଖଣ୍ଡପୀଠ ମାନବାǇକାର କମର୍ୀ ଆଇନଜୀବୀ 
pବୀର କୁମାର ଦାସଙ୍କ ଜନସ୍ବାଥର୍ ଆେବଦନର 
ଶଣୁାଣ ି କର ି ଏହ ି ନେିdର୍ଶ pଦାନ କରିଛn।ି

ମାମଲାେର ଆେବଦନକାରୀ ଦଶର୍ାଇଛnି 
େଯ ସmିଧାନର ଧାରା ୨୧(କ), ଶିkା ଅǇକାର 
ଆଇନ, ୨୦୦୯ ଅନୁସାେର ୬ର ୁ୧୪ ବଷର୍ ବୟs 
ପିଲାମାନଙୁ୍କ ମାଗଣା ଓ ବାଧ୍ୟତାମଳୂକ ଶିkା 
pଦାନ କରାଯିବା ସହିତ tୁଟିମkୁ ପାଠ୍ୟପsୁକ 
େଯାଗାଇ ଦିଆଯିବା କଥା। ୨୦୨୬-୨୭ ଶିkାବଷର୍ 

ପାଇଁ ଏସ୍ ସିଇଆରଟି ଦ୍ଵାରା pଥମର ୁ ଅଷ୍ଟମ 
େଶ୍ରଣୀ ପଯର୍୍ୟn ଛାtଛାtୀଙ୍କ ପାଇଁ pକାଶିତ 
୫୫ଟି ପାଠ୍ୟପsୁକେର େମାଟ ୧,୬୭୮ଟି 
ବଡ଼ଧରଣର tୁଟି େଦଖିବାକୁ ମିଳିǆଲା। ଜୁନ 
୧୭େର ଉnୟନ କମିସନରଙ୍କ ଅଧ୍ୟkତାେର ଏକ 
ଉcsରୀୟ କମଟି ଗଠନ ପାଇଁ ମଖୁ୍ୟମntୀ ନିେdର୍ଶ 
େଦଇǆେଲ। ରାଜ୍ୟ ସରକାର ଏସ୍ ସିଇଆରଟିର 
ପବୂର୍ତନ ନିେdର୍ଶକ ମେନାଜ କୁମାର ପାଢ଼ୀଙ୍କ 
ସେମତ ୪ ଜଣ ବରିଷ୍ଠ ଅǇକାରୀଙୁ୍କ ନିଲmିତ 
କରିǆେଲ। kାଇମbାଞ୍ଚ ଘଟଣାର ତଦn କରି 
ପବୂର୍ତନ ନିେdର୍ଶକଙୁ୍କ ଗିରଫ ମଧ୍ୟ କରିǆଲା। 
tୁଟିପଣୂ୍ଣର୍ ପାଠ୍ୟପsୁକ pକାଶନ ଓ େଯାଗାଣ ପାଇଁ 
ରାଜେକାଷକୁ pାୟ ୧୭୫ େକାଟି ଟଙ୍କାର kତି 
ପହଞ୍ଚିଛି େବାଲି କୁହାଯାଉଛି। ନିdǃଷ୍ଟ ସମୟସୀମା 
ଭିତେର ଛାtଛାtୀମାନଙୁ୍କ tୁଟିମkୁ ପାଠ୍ୟପsୁକ 
େଯାଗାଇ େଦବା ପାଇଁ ସରକାରଙୁ୍କ ନେିdର୍ଶ 
ଦିଆଯାଉ େବାଲି ଆେବଦନେର ଉେlଖ େହାଇଛି। 
ଭବିଷ୍ୟତେର ଏଭଳି ଭଲୁ୍ େଯପରି ନ େହବ 
େସǆପାଇଁ ଉnୟନ କମିସନରଙ୍କ ଅଧ୍ୟkତାେର 
ଗଠିତ କମିଟିର ସପୁାରିସଗଡ଼ୁିକୁ ଲାଗ ୁ କରାଯାଉ 
େବାଲି ଆେବଦନକାରୀ ଦଶର୍ାଇଛnି।

ବିଚାର ଅେପkାେର 
୧.୭୭ ଲk ମାମଲା

କେଲଜିୟମ ସପୁାରିସକୁ 
୨ ମାସ, ନିଯkୁି ନାହǂ
ପଦେkପ େନବାକୁ 

ଜନସ୍ବାଥର୍ ମାମଲା ରଜୁୁ

ପାଠ୍ୟପsୁକେର tୁଟି pସଙ୍ଗ

ରାଜ୍ୟ ସରକାରଙୁ୍କ ଜବାବ ମାଗିେଲ ହାଇେକାଟର୍

କେଲଜୟମ
ବୀଙୁ୍କ 
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ଗଠତି ଖଣ୍ଡପୀଠ
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