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Gold regains sheen as
trade optimism fades

China’s gold demand down 497 since 2013

SLOW ECONOMY IMPACT.WGC, however, says gold jewellery consumption is rising in value

|
Subramani Ra Mancombu
Chennai

China’s gold demand has
dropped by 49 per cent since

down”. The decline in the
Chinese demand comes at a
time when India’s offtake re-
captured the 800-tonne
mark in 2024 despite soaring
prices. In 2013, Chinese de-

jewellery demand over the
past two decades. China’s
shifting demographics have
impacted long-term gold
jewellery demand relating to
newborn gifting and wed-

Monsoon weakens,
heavy rains shift to
North, East India

Vinson Kurian
Thiruvananthapuram

it hit a peak in 2013 due to  mand of the precious metal ding purchases. The South-West monsoon
surging prices of the pre- was 938.80 tonnes and it i going into a weak phase is ex-
Gold prices rose on Tuesdayas | cious metal and slowingeco-  dropped to 479.14 tonnes in Q1 BUYING UP 29% pected to lead to a lull in in-

initial euphoria over the US-EU
trade truce ebbed, while
investors looked forward to
the upcoming Fed meeting for
clarity on the US interest rate
trajectory. Spot gold was up 0.4
per cent at $3,327.30 per
ounce, as of 0827 GMT. US gold
futures gained 0.5 per cent to
$3,325.40. reurers

nomic growth. However,
gold jewellery consumption
is rising in value, according
to the World Gold Council
(WGC) China research
head, Ray Jia.

“Demand surged by 362
per cent between 2001
(when the unified purchase
and distribution model was
suspended) and 2013 (when
demand peaked amid the

2024.

FUELLING FACTORS

“The downtrend (during
2014-24) was driven by mul-
tiple factors: slowing eco-
nomic growth, younger con-
sumers’ weakening
attachment to gold, and a
higher gold price, especially
after 2022. And we believe
such weakness is driven by

TRANSITION PERIOD. Post-Covid demand dip, realty woes
and US trade dispute are blamed for the slowdown

consumption also reflects
observable cyclical patterns,
said the China research
head.

“..China’s gold jewellery
demand closely tracks the

nomy booms,” said Jia.

OTHER FACTORS

China has been going
through a period of trans-
ition since the second half of

Other factors, such as the de-
clining number of jewellers’
points of sale due to a fall in
demand, may reinforce the
weakness.

“In contrast to tonnage
demand, which paints a
gloomy picture, gold jew-
ellery consumption in value
terms is generally rising,” he
said.

Latest WGC data show

tense rainfall activity over
the South in the next 6-7
days, with a similar trend
likely over Central India
starting August 1 (Friday).

As a result, intense rain
will be largely confined to the
foothills and adjoining plains
of the Himalayas, East and
North-East India, and along
the East Coast.

The India Meteorological

Heavy rain belt (dark green,
Blue and purple) to migrate to
the hills and adjoining plains of
East, North-East India and
North-West India

. bargain-hunting buying  both cyclical forces and  3-4-year inventory cycle 2023, longer than previous that Chinese consumers | pepartment (IMD) declared

Coffee dips as market frenzy) ... But consumption,  structural factors,” he said. (commonly referred to as  cycles. Weak consumer spent 84 billion Chinese | this outlook on Tuesday af-
awaits tariff clarity in terms of quantity, entered WGC modelling analysis  the Kitchin cycle). spending appetite after the  yuan on gold jewelleryinthe | ternoon, stopping short At no phase so far during
— a sustained decline after reveals that economic Currently, the economy  Covidpandemic,adownturn first quarter of 2025, up 29 formally, calling it a full-  this monsoon has an MJO
2013, and by 2024 fell 49 per  growth and interest rate  appearstobeinaprotracted — intherealtysectorandongo-  per cent quarter-on-quarter | fledged break-monsoon  wave got itself actively in-
London: Arabica coffee fell but cent, despite periodic re- levelsarekeyindetermining transition between passive ingtradedisputewiththeUS but lower than the first phase. volved in the dynamics,

the market continued to lack a
clear overall trend as traders
waited to see if the US imposes
a 50 per cent tariff on Brazil.
Arabica coffee lost 1.5 per cent
to $2.9720 per Ib by 1319 GMT.
Robusta coffee fell 1.4 per cent
to $3,263 a tonne. Raw sugar
gained 0.55 per cent to 16.52
cents/Ib. White sugar fell 0.3
per cent to $473.50 atonne.

bounds,” he said, comment-
ing on “2025 Chinese gold
jewellery consumer insights:
Opportunities in the slow-

gold jewellery consumption
in China. Such macroeco-
nomic drivers are inherently
cyclical, and gold jewellery

destocking — the early phase
of recovery based on the Kit-
chin cycle — and active re-
stocking, where the eco-

are the reasons for this slow-
down. Jia said structural
factors have played a pivotal
role in shaping China’s gold

quarter of 2024. The re-
search showed that 79 per
cent of consumers buy gold
jewellery for themselves.

Egg prices crash on price war among producer States

120-130 trucks (each truck

ala have led to the decline in

down to 3465 on weak de-

A likely precursor was the
shut-down of the off-shore
trough along the West Coast,
which was firing the rains in
the South. The monsoon
needs a break in either July
or August to replenish itself,
a scenario best depicted by
backbone monsoon trough
inthe Northretreating to the
foothills of the Himalayas,

either during the onset phase
orin later propagation.

The MJO support would
mean the next pulse would
come from down South - the
south-east Arabian Sea and
the south-west Bay of Bengal
-with a helpful cyclonic cir-
culation each getting thrown
each side initially.

By the end of August, rains

KV Kurn.lanath having about 2.5 lakh eggs. PV "m:-m.m.t. prices. Per the NECC, the  mand. Priceshavenosedived | taking the heavy rain belt  may return to Central India,
Gayathri G They (traders) would say AL L0040 farmgate price per eggin Na-  in Telangana, too.In Hydera- | alongwithit. West India and North-West
US trade talks weigh Hyderabad/Chennai they are getting eggs from a makkal, a major producing  bad, the key production and The break phase also India (especially Gujarat and

on copper smaller market like Haryana centre, ruledatI¥4.20onJuly  consumption market for | opens a window of oppor-  southern Rajasthan).
— A price war among poultry-  in the north at 4-5 paise 29 compared with ¥5.75 on  eggs, the price of an egg has | tunity for deficit-ridden
producing States and weak lower,” he said. July 1. dropped to I4.40 at the | partsof Eastand North-East ~ RAINS FOR EAST

London: Copper prices fell as
traders awaited the outcome
of US trade talks with Chile and
China for more clarity about 50
per cent import tariff on the
metal from August 1. The
three-month copper contract
on the LME was down 0.1 per
cent at $9,783.50 a tonne by
1006 GMT. reuters

domestic demand due to the
austere month of Shravan
across the country (Aadi in
Tamil Nadu), besides lower
exports, have resulted in egg
prices declining by over 20
per cent over the past couple
of weeks.

According to a top execut-
ive of a poultry firm, players
from South are cutting their
price in panic after traders in
the northern region claim
theyare getting eggs at lower
prices from Haryana.

“Take the example of West
Bengal and North-Eastern
markets, which get about

The demand in the North-
ern region also falls signific-
antly this month. “The smal-
ler player can afford to take
the burden as they send only
10-15 trucks. “But we bear a
significant burden as we
send the bulk to that region,”
he said.

OVER 20% EXPORT DROP
“We advise our peers not to
fall for that bite, but they
don’t pay heed to the advice,
considering the short shelf-
life of the product,” he said.
K Singaraj, Namakkal
zone’s NECC chairman, said

poultry producers in Tamil
Nadu have cut prices to com-
pete with Bengaluru and Hy-
derabad markets.

“Also, because of the onset
of summer in the Middle
East, a major buyer, con-
sumption has come down.
Exports are down by 20-30
per cent compared with last
month,” he said, adding slack
demand from North and Ker-

MAY LAST TILL DUSSEHRA
“This is an annual phe-
nomenon and the bearish
trend in prices is likely to
continue till Dussehra,” a
poultry owner said. The sec-
tor is bracing for more losses
as production costs range
between 34.50 and 34.75 a
piece. In Bengaluru, a key
consuming centre, the prices
of eggs have come down by
around 25 per cent since the
beginning of this month. Egg
prices, which  hovered
around 620 per 100 at the
beginning of July, have come

farmgate level. Eggs in bulk
are sold at 5 a piece against
%6-7, respectively, before the
price crash.

“The price saw a sudden
drop three days ago on the
onset of the Shravan. For one
month, most people don’t
consume eggs. This is an an-
nual feature. We can see an
upward movement from
next month,” a poultry fed-
eration official in Hyderabad
said.

(With inputs from Vish-
wnath Kulkarni, Bengaluru
and Subramani Ra Man-
combu, Chennas)

India (Bihar, Arunachal Pra-
desh, Assam and Meghalaya,
among others) and heavy to
very heavy rain till so long as
itlasts.

NEXT MONSOON PHASE
Global numerical weather
models expect a helpful
Madden-Julian ~ Oscillation
(MJO) wave to trigger the
nextactive phase of the mon-
soon from mid-August. This
points to a fortnight of activ-
ity at the end over the North-
East, likely boosted by a
fresh, though short-lived cir-
culation

As for next few days, the IMD
has forecast thunderstorms,
lightning and isolated heavy
rainfall may continue over
Arunachal Pradesh, Assam,
Meghalaya, Nagaland, Ma-
nipur, Mizoram and Tripura
for next seven days with in-
creased activity from Friday;
isolated very heavy over east
Rajasthan for three days; Hi-
machal Pradesh for two days;
west Uttar Pradesh and
Jammu and Kashmir on
Tuesday, while a lingering
‘low’ will bring extremely
heavy rainfall to west Mad-
hya Pradesh.

Crudeoilrises | T d % so f: f: h
Stayoutofnaturalgas  Crudeollsises Ty grea down 8% so far as farmers eye other crops
tner on trade
mmurthy K Returm 5200 . normal area for the season, A section of 68,000 ha (82,000 ha).
bl. research bureau : w0 | war relief "'Sh""a“at" Kulkarni per the Agriculture Ministry, £ K
Bengaluru is44.711h. armers in key AMPLE SUPPLIES

. 300 As on July 25, Karnataka’s owing States The only exception is Telan-
Natural gas prices are under A fe:’:ers The area under pigeonpea  tur acreage stood at 13.01 lh -gr hifti 8 her gana, where farmers are seen
press1}11re EVer the llast Offllle YA 200 ondon (arhar/tur) this kharif crop-  (15.42 1h). The State is tar- 1S shi tll’lg.tO other increasing the area under tur
month. The natuaadgas . - Crude oil prices edeed ping season is trailing last  geting 16.80 lh. In Kalabur- remunerative Crops — this year. Acreage under the
tures contra;lct tra eh.o§t % rude ol prﬁcese SECUPON | vear’s levels mainly on de-  agi, the largest producing such as maize pulse crop stood at 4.21 Th
MCX touched a hig ,?1 0 gptnmsmht at a (tir.ade War | (line in area in Karnataka, district, the area was 5.35 lh. % (3.65 1h) as on July 23, per
359.20 per mmBtu in mid- 1l 30, 24 10129,25 etweenthe USanditsmajor | nraharaghtraand Gujaratasa  Sources said the area may go cotton and oilseeds  thelatest data from the State

June.

further break above ¥287 can

trading partners was abating
and as President Donald

section of farmers are shift-
ing to other remunerative

up toaround 6 Ih as sowing is
still going on.

March 31, 2026.

Agriculture Department.
“The overall area under

COMMODITY hen take th Trul}l;p ramped up pressure crops such as maize, cotton With tur prices ruling low, Similarly in Maharasthra, tur could be down by 5-10
CALL t%?;%r(l)t et encontract up to %rll{ USSIA OVer Its War In | apd ojlseeds among others. a section of farmers have  market price. Tur prices are  the tur acreage is trailing per cent thisyearasasection
. eventually. rane. However, switched over to maize, cot-

But failure to breach X276

Brent crude futures were

hovering in the range of

marginally lower than the

of farmers are seen switching

h he price had keen th ) barrel Telangana seemed to have ~ tonand sugarcane. 5,300-6,700 per quintal in  previous year. over to other remunerative
Flg)lnzit t? re tzi price ha C%? ee%t zlfoEtractvu her- | up Zzlcgeln tsat §70.26 ah ATC | bucked the trend, witnessing Kalaburagi — much below Asof 21 July,turacreagein  crops like corn,” said Nitin
tumbled about 24 per cent.  able to breax the support at | at 8 GMT, having | ,,increaseinareaundertur.  LOW PRICE IMPACT the minimum support price =~ Maharashtra stood at 11.44  Kalantri,amiller in Latur.

The contract touched a low
0f ¥259.50 on Monday and is
attempting to bounce from
there. It is currently trading
atI272.

A crucial support is
around %258 which is hold-
ing well for now. At the same
time, significant resistance is
around X276.

The contract has to breach
this hurdle to get some
breather.

If that happens, then a rise
to ¥287 can happen first. A

Kerala govt asks traders to bid for
g No. Particulars 3 Months 3 Months 3 Months Year 3 Months 3 Months 3 Months Year
ended ended ended ended ended ended ended ended
1 1 1 30-06-2025 31-03-2025 | 30-06-2024 31-03-2025 30-06-2025 31-03-2025 30-06-2024 | 31-03-2025
Coconut Ol Supp y tO upp yCO (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
1 | Total income from operations 3,781.39 3,536.15 2,396.64 13,931.61 3,781.39 3,536.15 2,396.64 13,931.61
exploring ways to bring 2 | Net Profit / (Loss) for the period before Tax 342.34 22297 14.16 753.14 341.83 222,97 13.21 752.42
V Sajeev Kumar down the price while ensur- 3 | Net Profit/ (Loss) for the period before tax
Kochi ;
oct ng farmers get due profit. (after Exceptional and/or Extraordinary ltems) 342.34 222.97 14.16 753.14 341.83 222,97 13.21 752.42
Rajeev also ruled out the pos- 4 | Net Profit/ (Loss) for the period after tax
The Kerala government has sibility of importing coconut (after Exceptional Items) 256.36 160.03 6.33 552.51 255.85 160.03 5.38 551.79
Stgpped in to Curl? the nsing .011 from .O ther markets, Say- 5 | Total Comprehensive Income / (Loss) for the period
price of coconut oil. Ithas as- ing that it would have long- [comprising Profit / (Loss) for the period (after tax)
sured that it would bring term consequences. and Other Comprehensive Income / (Loss) (after tax)}] 256.29 157.30 6.88 548.13 256.30 157.29 6.89 548.22
down its prices during the A trader, who attended the 6 | Paid up Equity Share Capital
ensuing Onam festival sea- meeting, told businessline (Face Value of Rs. 10/- each) 815.21 815.21
son. o that the government agency 7 | Other Equity 3,261.99 3,261.67
Th? State M}nlster for In- Kerafe.d should first 1.‘educ.e 8 | Earnings Per Share (of Rs. 10/- each) (not annualised)
dustries, P Rajeev, and the the price of coconut oil, as it )
F - . . . X R (a) Basic (Rs.) 3.14 1.96 0.08 6.78 3.14 1.96 0.07 6.77
'ood and Civil Supplies Min- ~ Supplyco for retail through iscurrentlysellingatan MRP .
ister, GR Anil, gave the assur-  itsoutlets. of %529 — significantly (b} Diluted (Rs.) 344 196 0.08 6.77 343 196 0.07 6.76

ance after a meeting with
over 60 coconut oil
merchants.

The government has ap-
proached the merchants as
part of its efforts to rein in
the skyrocketing coconut oil
prices.

The traders were encour-
aged to participate in the on-
going bidding for the supply
of branded coconut oil to

%258.

Such a break if seen will be
very bearish and can drag the
contract down to 3220 and
even 3200 in the coming
weeks.

TRADE STRATEGY
Traders can stay out of the
market now. Wait for a
breakout on either side of
3258 or276.

Trades can be taken ac-
cordingly in the direction of
this breakout.

According to the Minis-
ters, the payments will be
made to those who win the
bidding in 15 days. Once the
price of coconut oil sold
through Supplyco comes
down, it will have a positive
impact on the retail prices as
well.

‘NO IMPORTS’
The Ministers said they were

touched their highest since
July 18. US West Texas Inter-
mediate crude was at $66.98,
up 27 cents.

Both contracts settled
more than 2 per cent higher
in the previous session.

Market participants are
also waiting to hear the out-
come of the US Federal Open
Market Committee meeting
on July 29-30.

The Fed is widely expected
to hold rates but could signal
adovish tilt.

higher than other brands
available in the retail market
at around I450. He added
that coconut oil is being sold
in the wholesale market at
%425, and that retail prices
have remained steady over
the past few weeks.

Copra prices are also rul-
ing steady at ¥250 per kg for
quite sometime, the trader
said.

Till now, the acreage un-
der tur is down around 8 per
cent. As of July 25, about
34.90 lakh hectares (Ih) has
been planted against 37.99 Ih
in the year ago period. The

Basavaraj Ingin, President of
Karnataka Pradesh Red
Gram Growers Association
in Kalaburagi, said the acre-
age could be lower this year
on account of the decline in

0f%8,000.

Large scale imports of tur
are seen weighing on the do-
mestic prices and the gov-
ernment has extended the
duty free imports of tur till

1h (11.601h).

Also, in Gujarat, the tur
acreage, as on July 28, stood
lower at 1.55 1h ( 1.96 1h).
Also in Andhra Pradesh, tur
acreage till 23 July was at

“Tur prices are down by
about 40 per cent when com-
pared to last year on ample
supplies. The area will be
down this year,” said Rahul
Chauhan of iGrain India.

£

Daradeep Phosphates Limited
Extract of Statement of Unaudited Financial Results for the Quarter ended June 30, 2025

PARADEEP PHOSPHATES LIMITED

Regd. Office: 5" Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar - 751 001
Tel: +91 080 45855561; E-mail: cs.ppl@adventz.com; Website: www.paradeepphosphates.com
CIN - L241290R1981PLC001020

(Rs. in Crore)

NOTES:

thereunder.

Place : Kolkata
Date : July 28, 2025

1. The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2025, filed with the Stock Exchanges on 28" July 2025 under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter ended 30" June 2025 are available on the Company's website
www.paradeepphosphates.com and on the website of the Stock Exchanges www.nseindia.com and www.bseindia.com.

2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

For and on behalf of the Board of Directors of
Paradeep Phosphates Limited

Sd/-
N Suresh Krishnan
Managing Director
DIN: 00021965
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STEEL AUTHORITY OF INDIA LIMITED
Rourkela Steel Plant
Rourkela - 769 011, Odisha, India
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Daradeep Phosphates Limited

9019 (8.9):
& 2e00a

QIQEIQ gRId 69, @
Qg8 deen §FI dade

Qog Jl 696R @3l 2QEER
de dIgen| @aI8 olg
Gelea 69@ @@ AR

sl | : 1 -
§90 IR 9Ad 6 96 Extract of Statement of Unaudited Financial Results for the Quarter ended June 30, 2025
adolel geeIgneR - - _ — (Rs. in Crore)
s = r. TANDALONE NSOLIDATED
{]Qﬁ?,lﬁﬁﬂ | Qo @]Q;I;ﬁ]} oQ No. Particulars 3 Mcant‘;ls 3 M%ntcllls 3 M%nt(l;s Y(;an::I 3 M%ntgs 3 M%nt(l;s 3 M%ntcllls Yga:’
9”'9‘ ‘aug@ @lo, QLGQ'@ 30062025 1032025 | 3006204 | 31032025 | 3006205 | 31032025 | 30062024 | 31-03-2025
QAR FIeR AL & K6 (Unaudited) (Audited) | (Unaudited) | (Audited) | (Unaudited) (Audited) | (Unaudited) | (Audited)
ASSIYPER JLE doge 1| Total income from operations 3,781.39 3,536.15 2,396.64 13,931.61 3,781.39 3,536.15 2,396.64 | 13,931.61
66M JIR 99 RERL diR 2 | Net Profit / (Loss) for the period before Tax 342.34 222,97 14.16 753.14 341.83 222,97 13.21 752.42
SGKI 631k 26 GQZeR| ’ N?tt Prlgﬁt : (It"oss)l fordt/h : Ee;md kc)f'}fore tl?x 342.34 222,97 14.16 753.14 341.83 222,97 13.21 752.42
Qq9a BrRIel 9610 ng@, (after xlcep ional and/or xlraor inary Items) . ! ! 5 ! ! i X
—~ = ~ 4 | Net Profit / (Loss) for the period after tax
QK}‘] G]@@KRQl gea @G@ng gﬂﬂ@ ARIR QR LAJR 6FEnal (after Exceptional Iltems) 256.36 160.03 6.33 552.51 255.85 160.03 5.38 551.79
° d2, @M @Ide, QJdel 5 | Total Comprehensive Income / (Loss) for the period
P ~ ~ ~ P [comprising Profit / (Loss) for the period (after tax)
QRFNER RRYR Cml @ AL ANl TFPR K9 < 2RI @0 QIR ], and Other Comprehensive Income / (Loss) (after tax)}] 256.29 157.30 6.88 548.13 256.30 157.29 6.89 548.22
Q% 0RAH TINGE N Qe Qdlgl AAG FalRg O IR AR RN TG IR YR 6 | Paid up Equity Share Capital
= ~ = ~ (Face Value of Rs. 10/- each) 815.21 815.21
9IRSl FIEIF I° U@ QPR 69| N2 QRER d6e dOdlE QUELesq QI61q 7 | other Equiy o ol
QRead AR 69ad @gll  6ARIQ CAIRsR 693G SIFARRS FaKIeIR 9EY0 8 | Eamings Per Share (of Rs. 101 each) (not annualised)
Rl 6@ e 2 QRIFNERQ d8Ige A0 @@Ll IR QUL JEQ 99 QIR (a) Basic (Rs.) 3.14 1.96 0.08 6.78 3.14 1.96 0.07 6.77
@19 g@éﬂl sl JIRE | 9l dg RlIrE JdNIe @RI R dsld@eml | 1e1q (b) Diluted (Rs.) 3.14 1.96 0.08 6.77 3.13 1.96 0.07 6.76

QIR JORGE I MAERQ LI QY AeIB QI SlgMRER @R Azl NOTES:
RRQIQ 6RIER YA AR @ ARl IR 2R CRIRER @. 9 9] emea YI 9@ 1. The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2025, filed with the Stock Exchanges on 28" July 2025 under Regulation 33 of the SEBI (Listing
S an < < ~ Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter ended 30" June 2025 are available on the Company's website
dem| @y W @Rl QYCEI QRIFR AJCE  QIINDER 6QI-2R @QIQ www.paradeepphosphates.com and on the website of the Stock Exchanges www.nseindia.com and www.bseindia.com.
ASANLRY 26 IR NN OI@@‘&'JI 6990 69G A ?qu@@ J6G6 aq@aﬁhl | 2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
o A ~ = thereunder.
MR Jin LI 62U e 89 QLRI Y1 99 QAGEl IR 2RI QR For and on behalf of the Board of Directors of
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Paradeep Phosphates Limited
Sal-

N Suresh Krishnan

e @ 68 99l gOfe  gRId dRgmll 98 d0IR  CRCRSl 6 QBRSS! Place : Kolata Managing Director
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