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Economy continues to display strength
despite global headwinds: RBI bulletin

SHOW OF RESILIENCE. Manufacturing and services activity remains robust in July; imports-exports see double-digit expansion

|
Our Bureau
Mumbai

The Indian economy contin-
ues to display strength, char-
acterised by buoyant do-
mestic demand, and rising
manufacturing and services
activity, = notwithstanding
headwinds arising from fra-
gile geopolitical environ-
ment and continuing trade-
related uncertainties, ac-
cording to the RBI’s latest
monthly bulletin.

“The global economic out-
look continues to be shaped
by geopolitical frictions in
West Asia and fresh tariffs by
the US. Despite these risks to
global trade and the growth-
inflation matrix, India’s ro-
bust macroeconomic funda-
mentals continue to provide
cushion to the domestic eco-
nomy,” said RBI officials in
the “State of the Economy”
report published in the cent-
ral bank’s latest monthly bul-
letin.

They said the momentum

Marginal uptick in food inflation in July
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Notes: 1. Figures in parentheses indicate weights in Consumer Price Index-Combined (CPI-C) (2024=100).
2. Precious jewellery includes the items ‘gold/diamond/platinum jewellery’ and ‘silver jewellery’.

Source: National Statistics Office (NSO)

of Q1 (April-June): 2026-27
continued in July with most
of the high-frequency indic-
ators reflecting sustained
manufacturing and services
activity, and double-digit ex-
pansion in merchandise ex-
ports and imports.
“Domestic demand re-
mained buoyant, as reflected

by several indicators, includ-
ing vehicle and tractor sales.
Petroleum product con-
sumption growth returned
to positive territory, after
three straight months of
contraction. Industrial pro-
duction strengthened
sharply in June, recording its
strongest growth in nearly

two years, supported by a
broad-based acceleration in
manufacturing. The services
sector also exhibited resili-
ence,” the officials said.

EXPORT GROWTH

Further, both merchandise
exports and imports grew
strongly (at 19.6 per cent to

*Data up to August 20, 2026
Note: Data indicates monthly average
Source: PPAC

$44.2 billion and 17.5 per
cent to 76.2 billion, year-on-
year or y-o-y respectively) in
July 2026 with exports grow-
ing at a four month high (in
2026-27 so far).

Export growth was led by
petroleum products, elec-
tronic goods and engineer-
ing products. Merchandise

trade deficit widened in July
to $32 billion, both sequen-
tially and on a y-o-y basis, re-
flecting a widening of deficit
in electronic goods.

The officials said the re-
covery in South-West Mon-
soon in July helped in kharif
sowing reaching closer to
normal acreage, partly mitig-
ating some of the risks to the
agriculture sector.

INFLATION EDGES UP
While headline CPI inflation
edged up above the target (to
4.45 per cent in July 2026
from 4.38 per cent in June,
driven primarily by food
prices), the officials observed
that it was primarily on ac-
count of supply side pres-
sures.

Stable core inflation reaf-
firmed the lower pass-
through of cost pressures.
The price of the Indian bas-
ket crude oil increased to
$89.7 per barrel in August
(till 20th), higher than the av-
erage price recorded in both
June and July.

‘Fresh deposit and lending rates have hardened in recent months’

Our Bureau
Mumbai

Fresh deposit and lending
rates have hardened in re-
cent months with the rising
credit demand, according to
the Reserve Bank of India’s
(RBI’s) latest monthly
bulletin.

The weighted average do-
mestic term deposit rate
(WADTDR) on fresh depos-
its rose by 16 basis points

(bps) in June 2026 against a 4
bps increase in May 2026.
One basis point is equal to
0.01 per cent.

LOANS INCREASED
The weighted average lend-
ing rate (WALR) on fresh ru-
pee loans increased by 2 bps
in June 2026 against a 1 bp
increase in May 2026, ac-
cording to the data in the
bulletin.

However, the one-year
marginal cost of funds-based

lending rate (MCLR) de-
clined by 15 bps in June 2026
against an increase of 10 bps
in May 2026.

In his last monetary policy
statement, RBI Governor
Sanjay Malhotra observed
that the transmission (of the
cumulative 125 basis points
repo rate cuts during the cur-
rent easing cycle: February
2026 to June 2026 period) in
the credit market moderated
during  May-June  with
hardening of deposit and

Flow of financial resources to

commercial sector increases
toX10.65lakh crin April July
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The total flow of financial re-
sources to the commercial
sector in the first four
months of the current finan-
cial year at ¥10.65 lakh crore
soared 2.38 times against
%4.48 lakh crore in the year
ago period, according to RBI
data. Within this, the flow of
non-food credit shot up
about 9.16 times to 6.69
lakh crore against 373,000
crore in the year-ago period.

Further, the flow of finan-
cial resources from non-
bank sources, comprising
domestic and  foreign
sources, was up 5.31 per cent
y-o-y at 33.96 lakh crore
(%3.76 lakh crore in the year-
ago period).

CREDIT GROWTH
The total flow of financial re-
sources to the commercial

RBI officials
noted that bank
credit continued
to record robust
growth across
Major Sectors in
June 2026

sector increased in 2026-27
so far (up to July 31), driven
by a pickup in non-food bank
credit and rise in foreign dir-
ect investment (FDI to India
is on a net basis — gross in-
flows adjusted for repatri-
ation/disinvestment) to In-
dia, the RBI said in its latest
monthly bulletin.

In the “State of the Eco-
nomy” report, RBI officials
noted that credit growth
continued to remain healthy
in July. The recent deposit
mobilisation by scheduled
commercial banks’ (SCBs)
helped the incremental

credit-deposit  ratio
moderate.

SCBs’ credit and deposit
growth stood at 19.3 per cent
y-o-y and 15.4 per cent y-o-y
respectively, as on July 31,
2026, compared to 18.6 per
cent y-o-y and 13.3 per cent
y-o-y respectively, as on June
30,2026.

RBI officials noted that
bank credit continued to re-
cord robust growth across
major sectors in June 2026.
Credit to the agriculture sec-
tor accelerated, and indus-
trial credit growth sustained
its momentum aided by an
expansion in credit to the
large industries.

Credit flow to the services
sector also strengthened,
driven by non-banking finan-
cial companies, trade and
commercial real estate. Per-
sonal loans picked up in
June, supported by housing
loans and loans against gold
jewellery.

Three major Indian banks generate
over $1.85 billion in offshore bonds

—
Our Bureau
Mumbai

Three major Indian banks —
Axis Bank, Kotak Mahindra
Bank and Union Bank of In-
dia — made significant
moves in the international
debt markets on Monday and
Tuesday, collectively in-
volving $1.85 billion in off-
shore bond activity, even as
their shares traded mixed on
the NSE on Tuesday.

BANK PERFORMANCE
Axis Bank said it will redeem
its $600 million 4.1 per cent
Additional Tier 1 (AT1)
notes in full on September 8,
2026, the First Call Date, at
par or 100 per cent of the
principal, plus accrued and
unpaid interest.

The bank’s shares closed
at ¥1,235 on Tuesday, down
0.08 per cent, with a market
capitalisation of approxim-
ately ¥3.84 lakh crore.

CM
K

Kotak Mahindra Bank al-
lotted $650 million in 5.478
per cent senior unsecured
notes due August 24, 2031,
under its $1 billion Euro
Medium Term Note pro-
gramme, on August 24.

The five-year notes, rated
BBB by S&P Global Ratings
and issued under Regulation
S of the US Securities Act of
1933, will be listed on India
International Exchange
(IFSC) Limited and NSE
IFSC Limited.

Coupon payments are
scheduled semi-annually on
February 24 and August 24
each year, with principal re-
deemable at par on matur-
ity.

The bank’s stock closed
largely flat at ¥401.60, up
0.04 per cent, valuing the
bank at around 33.99 lakh
crore on NSE.

Union Bank of India dis-
closed the issuance of a
dual-tranche $600 million
offering of USD-denomin-

ated senior unsecured notes
through its DIFC Branch in
Dubai, filed with exchanges
on August 24 and 25.

The offering comprises
two tranches of $300 million
each, a three-year note
maturing August 28, 2029,
carrying a coupon of 5.230
per cent, and a five-year note
maturing August 28, 2031, at
5.417 per cent, both paying
semi-annually from Febru-
ary 28,2027.

Union Bank shares surged
1.84 per cent to close at
%186.98, making it the day’s
standout performer among
the three, with a market cap
of approximately ¥1.43 lakh
crore.

The flurry of offshore
activity reflects continued
appetite among Indian banks
for international capital mar-
kets to diversify funding,
manage liability profiles, and
support growth, even as do-
mestic equity markets re-
main range-bound.

lending rates. Nevertheless,
credit growth continues to
remain robust and broad-
based across sectors.

DEPOSIT GROWTH

Scheduled commercial
banks’ credit and deposit
growth stood at 19.3 per cent
year-on-year (y-o-y) and
15.4 per cent y-o-y respect-
ively, as on July 31, 2026,
compared to 18.6 per cent y-
o-y and 13.3 per cent y-o-y
respectively, as on June 30,

2026. Sector-wise data indic-
ates buoyant credit flows to
retail and services sector.

Industrial credit
strengthened further, aided
by sustained credit growth in
MSMEs and pickup in credit
to large industries.

Agricultural credit grew at
a steady pace.

BANK PERFORMANCE

Across bank groups, private
sector banks recorded
stronger pass-through to

lending rates than public sec-
tor banks, while later exhib-
ited relatively higher trans-
mission to deposit rates
during the current easing
cycle, RBI officials said in the
“State of the Economy” re-

] hullatin

NRIdepositinflows dip
22%to $2.8 billion in
April-June of FY27

Sindhu Hariharan
Chennai

The RBI’s special foreign
currency deposit mobilisa-
tion measures and a stronger
dollar made NRIs increas-
ingly opt for foreign cur-
rency non-resident bank de-
posits or FCNR(B) in
QIFY27 (April-June 2026).
But a decline in rupee de-
nominated NRE (non-resid-
ent external) balances pulled
down overall NRI deposits
inflow in the period.

RBI datareleased on Tues-
day showed that at $2.8 bil-
lion, the total NRI deposit in-
flow in Q1 FY27 was 22 per
cent lower y-o-y but FCNR
(B) deposit inflows surged
123 per cent y-o-y to $1.7 bil-
lion. NRI deposit flows were
down because of rupee-de-
nominated NRE account bal-
ances that plunged 93 per
cent to just $0.14 billion. The
inflows into NRO account
were at $0.9 billion.

Similarly, the stock of
overall outstanding NRI de-
posits remained flat.

Outstanding total NRI de-
posits stood at $169 billion
in June 2026, almost un-
changed from $168 billion a
year ago, but up from $166
billion in May 2026. Out-
standing FCNR(B) deposits
rose 5.7 per cent y-0-y to
$35.5 billion. Outstanding
stock of NRE deposits fell 3.8
per cent to $98.8 billion.

SPECIAL MEASURES

The RBI introduced special
for

Non-resident
deposits - inflows

(in $ billion)
April - June y-0-y
2025 2026
FCNR(B) 08 1.7 123
NR(E) 2 014 -93
NRO 08 09 125
Total NRI
deposits 36 28 -22.2

FCNR(B) - Foreign Currency Non-Resident
(Bank); NR(E) - Non-Resident (External);
NRO - Non-Resident Ordinary

FCNR(B) deposits to en-
courage foreign currency in-
flows into India.

Under the framework, RBI
provided banks with a special
forex swap facility for eli-
gible fresh FCNR(B) depos-
its helping banks to offer
more competitive deposit
rates. $72.85 billion of for-
eign exchange has been gen-
erated via FCNR(B) depos-
its, external commercial
borrowings (ECBs) and
overseas foreign currency
borrowings (OFCBs) under
this facility as on August 21.

SPECIAL FOREX SWAP
Experts told businessline that
the RBI’s special forex swap
window also allows NRIs to
move funds from NRE ac-
counts to FCNR(B) and it is
likely that it could have also
been the case in the month of
June 2026.

NRE deposits are bank ac-
counts held in India by NRIs
to deposit and manage
money earned in foreign
r‘nnhfv'ﬂ

THE LAKSHMI MILLS COMPANY LIMITED
Regd. Office: 686, Avanashi Road,
Pappanaickenpalayam, Coimbatore - 641 037.

(EEE)

Phone : 91- 0422 - 2245461 to 2245465, 4333700

E-mail: secretarial@lakshmimills.com | Web : www.lakshmimills.com
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NOTICE TO SHAREHOLDERS

Single Window for Transfer and
Dematerialisation of Physical Securities
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-
POD/1/3750/2026 dated January 30, 2026, shareholders are
hereby informed that a Special Window facility has been
opened for a period of one year, from February 5, 2026 to
February 4, 2027, for fresh lodgement and also for such
transfer requests which were submitted earlier and were

rejected,
documents,

returned or not attended due to deficiencies in
process or otherwise, for the transfer and

dematerilisation of physical securities which were sold /
2019. The shares lodged for
transfer will be processed only in demat mode and shall be
subject to lock-in for a period of one year from the date of

purchased prior to April 1,

registration of transfer.

Shareholders may avail

this

opportunity by submitting the requisite documents to the
Company'’s Registrar and Share Transfer Agents: M/s. MUFG

Intime India Private Ltd.,

“Surya”,

35, Mayflower Avenue,

Behind Senthil Nagar, Sowripalayam Road, Coimbatore -

641028. Phone: +91

422 4958995 / 2539835-836.

Email: helpdesk@in.mpms.mufg.com.

Place : Coimbatore
Date :25.8.2026

For The Lakshmi Mills Company Limited

N. Singaravel
Company Secretary

THE RAMCO CEMENTS LIMITED
Registered Office:
= «Ramamandiram” , Rajapalayam-626 117, Tamil Nadu.

Corporate Office: “Auras Corporate Centre”, 5th Floor,
No:98-A, Dr.Radhakrishnan Road, Mylapore, Chennai-600004.
Ph.: 044-28478666 E-Mail: investorrelations@ramcocements.co.in

CIN:

L26941TN1957PLC003566; Website : www.ramcocements.in

“UNCLAIMED DIVIDENDS”

In accordance with Section 124(5) of the Companies Act,
2013, the dividends which were not claimed for a period of
7 years or more are liable to be transferred by the Company
to Investor Education and Protection Fund Authority (IEPFA),

Ministry of Corporate Affairs, Government of India.

The

Company has been conducting various campaigns to remind
the shareholders to claim the dividend in time. Accordingly,
the Company has been regularly reminding its shareholders,
through publication of notice in widely circulated newspapers,
social media platforms and by sending of individual letters to

their last known address.

In case any dividend remains unclaimed relating to the past
years, shareholders are requested to claim the same from
the Company and can send their requests to
The Secretarial Department,
The Ramco Cements Limited,
“Auras Corporate Centre”, 5th Floor,
98-A, Dr. Radhakrishnan Road,

Mylapore, Chennai —

600 004, Tamil Nadu.

For prompt receipt of dividend, the Company requests the
shareholders who hold shares in physical form, to update
correct bank account particulars, viz. Name of the Bank and
Branch, Account Number, IFS Code, MICR Number, etc.
For shareholders, who hold shares in dematerialised form,
the same may please be done with the depository participant,
wherein they maintain their demat account.

For THE RAMCO CEMENTS LIMITED,

Chennai
26-08-2026

K

SELVANAYAGAM,
SECRETARY.

Daradeep Phosphates Limited

Registered Office: 5" Floor, Orissa State Handloom Weavers' Co-Operative Building,
Pandit J N Marg, Bhubaneswar — 751 001 Tel: 0674 666 6100.
Corporate Office: Adventz Centre, 3“Floor, No. 28, Union Street, Off Cubbon Road, Bengaluru — 560001.
Tel: 080 4681 2500/555 E-mail: cs.ppl@adventz.com Website: www.paradeepphosphates.com

O 0 44" A

NOTICE is hereby given that the 44" Annual General Meeting (AGM) of the Members of the Company will be
held on Thursday, September 17, 2026 at 3.00 P.M, through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”) in compliance with the applicable provisions of the Companies Act, 2013 read with General
Circular dated 22.09.2025 read with circulars issued earlier on the subject by Ministry of Corporate Affairs
(‘MCA Circulars”) and Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), to transact the businesses as set out in the

notice of AGM.

In pursuance of the MCA Circulars & SEBI Listing Regulations, notice of the AGM and Annual report of the
Company for the Financial Year 2025-26 have been sent electronically through email on Tuesday, August 25,
2026 to those members whose email addresses are registered with the Company or MUFG Intime India
Private Limited (Registrar and Share Transfer Agent or “RTA” of the Company) or Depositories /
These documents are also available on the Company's website at
www.paradeepphosphates.com and on the websites of the Stock Exchanges i.e. National Stock Exchange of
India Ltd and BSE Limited at www.nseindia.com and www.bseindia.com respectively. Additionally, a copy of

Depository Participant(s).

Paradeep
Phosphates

12

PPL

CIN: L201220R1981PLC001020

A RA AND

the same is also available on the website of Central Depository Services (India) Limited (‘CDSL”) at

www.evotingindia.com.

Aletter providing the web-link for accessing the Annual Report has been sent to those members who have not
registered their e-mail address with the Company or RTA or the Depositories / Depository Participants.

The Company is providing remote e-voting facility (‘remote e-voting”) to all its Members to cast their votes on
all resolutions in respect of the businesses to be transacted at the 44th AGM. The Company has engaged
Central Depositories Services (India) Limited (CDSL) for providing remote e-voting facility and the facility of e-
Voting to the members participating in the AGM through VC/OAVM. The process and manner of remote e-
Voting, attending AGM through VC/OAVM and e-Voting atAGM have been provided in the notice of AGM.

The Members are hereby informed that:

a) Date of completion of dispatch of notice by email: Tuesday, August 25, 2026.
b) All the businesses as setoutin the Notice of the 44" AGM may be transacted through voting by electronic

means.

c) The remote e-voting shall commence on September 14,2026 at 10.00 AM.

d) The remote e-voting shall end on September 16,2026 at 5.00 PM.

e) The cut-off date for the purpose of remote e-voting is September 10, 2026.

f) Any person, who acquires shares and becomes Member of the Company after dispatch of the Notice
and holds shares on as on the cut-off date, may obtain copy of the notice and Annual Report by sending a
request to the Company in writing or by sending email to cs.ppl@adventz.com or the same can be
downloaded from the Company’s website www.paradeepphosphates.com.

O ORMATIO

g) Members are further informed that:

(i) Remote e-voting shall not be allowed beyond 5.00 PM on September 16, 2026.

(ii) Only those shareholders, who are present in the AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-voting and are otherwise not barred from
doing so, shall be eligible to vote through e-voting system available during the AGM.

(i) AMember may participate in the Annual General Meeting even after exercising the right to vote
through remote e-voting but shall not be allowed to vote again during the meeting.

(iv)A person whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the depositories as on the cut-off date i.e. September 10, 2026, only shall
be entitled to avail the facility of remote e-voting as well as e-voting during the AGM.

h) In case you have any queries or issues regarding e-voting, you may refer to Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com under “Help” section or e-mail to
helpdesk.evoting@cdslindia.com the e-voting Helpdesk, addressmg Mr. Rakesh Dalvi, Sr. Manager,
Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai—400013 or call on 1800 21 09911. Individual
Shareholders holding securities in Demat mode with NSDL facing any technical issue in login can
contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020

990 and 18002244 30.

Members may register/update their email address and/or bank account details, by following the procedure

mentioned below:

i. For members holding shares in physical form: Please send duly filled Schedule Form, ISR-1 (available
on the website of the Company at https://www.paradeepphosphates.com/investors/kyc-compliance)
along with requisite documents to the RTA of the Company i.e., MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited), Unit: Paradeep Phosphates Limited, C-101, Embassy 247,

L.B.S. Marg, Vikhroli (West), Mumbai—400 083.

ii. For members holding shares in demat form: Please register/update your email address and/or bank

account details through your depository participant(s).

The members may note that, w.e.f. April 01, 2024, any payment including dividend is to be paid in electronic
mode only. Accordingly, members are requested to update their KYC and to notify change in bank account

details, if any by following the procedure mentioned above.

Place : Bengaluru
Date :August 25, 2026

For Paradeep Phosphates Limited
Sachin Patil
Company Secretary

A BG-BGE



Sachin Patil
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