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PPAP AUTOMOTIVE LIMITED

CIN: L74899DL1995PLC073281

Registered Office: 54, Okhla Industrial Estate, Phase-Ill, New Delhi-110020
Corporate Office: B-206A, Sector-81, Phase-Il, Noida-201305, Uttar Pradesh
Tel: +91-120-4093901

Website: www.ppapco.in, E-mail ID: investorservice@ppapco.com

PPAP

AUTOMOTIVE PARTS

EICHER MOTORS LIMITED EXTRACT OF CONSOLIDATED FINANCIAL RESULTS OF PPAP AUTOMOTIVE LIMITED AND ITS SUBSIDIARIES AND JOINT
VENTURE FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2025 PREPARED IN COMPLIANCE WITH THE
. . . CIN : L34102D1.1982PLC129877 _ INDIAN ACCOUNTING STANDARDS (IND-AS)
Registered Office: Office Number 1111, 11th Floor, Ashoka Estate, Plot no. 24, Barakhamba Road, New Delhi - 110001
Telephone: +91 11 41095173 (Rs. in lakhs except for EPS data)
Corporate OfficeT: #f%,hSector 312,12:21‘?;2?7-0 122001, Haryana S.No. PARTICULARS Quarter Ended | Six Months Ended Year Ended
N
Email: investorsé:i?:hg:‘nfc.)tors.com, Website: www.eicher.in 30-SEp-.2025 30-SeP-_2025 31-Mar-2025
Unaudited Unaudited Audited
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 1| Revenue from operations 13,695.82 25.358.67 55.400.55
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 2 | Net Profit / (Loss) for the period before tax and exceptional items (8.38) (301.82) 886.39
(% in Crores) 3 Net Profit / (Loss) for the period before tax (after exceptional items) (8.38) (301.82) 886.39
S. For the quarter ended For the half vear ended For the 4 Net Profit / (Loss) for the period (after tax and exceptional items) (4.56) (231.71) 699.71
No. Particulars y year ended 5 Total Comprehensive Income / (loss) for the period [Comprising Profit / (Loss) 96.21 (137.05) 731.87
30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 for the period (after tax) and other Comprehensive Income (after tax)]
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| (Audited) 6 Profit attributable to:
1. | Total Revenue from operations 6,171.59 | 5041.84| 4,263.07| 11,213.43 | 8,656.12 | 18,870.35 (a) Owners of the Gompany (4.56) (231.71) 699.71
2. | Profit before share of profit / (loss) of 164410 | 1,435.88| 1,248.30| 3,079.98| 251478 | 5233.26 (b) Non-controlling interest - - -
Joint venture and tax 7 Paid-up equity share capital (Face Value of Rs. 10/- each) 1,411.51 1,411.51 1,408.65
3. | Share of profit of Joint venture 134.91 157.11 113.75 292.02 288.31 699.81 8 Earnings per share (of Rs 10/- each)
(VE Commercial Vehicles Limited) (a) Basic (Rs.) (0.03) (1.64) 497
4. | Tax expense 409.56 387.77 261.72 797.33 601.30 | 1,198.63 (b) Diluted (Rs.) (0.03) (1.64 4.95
5. Nfej Profit after tax and share of profit / (loss) 1,369.45 1,205.22 1,100.33 2,574.67 2,201.79 4,734.44 Notes :
of Joint venture " . L . .
6. | Total Comprehensive income (net of tax) 1,382.56 | 1,281.51| 1,148.77| 2,664.07 | 2,240.89 | 4,504.12 1) Extract of financial results of PPAP Automotive Limited (Standalone information)
7. | Paid-up Equity Share Capital 27.43 27.43 27.41 27.43 27.41 27.42 Particulars Quarter Ended | Six Months Ended |  Year Ended
8. | Total Reserves 21,269.07 30-Sep-2025 30-Sep-2025 31-Mar-2025
9. | Earnings Per Share (of ¥ 1 each) on net profit Unaudited Unaudited Audited
after tax in X (Refer Note 2) Revenue from operations 13,273.98 24,417.97 53,764.17
(a) Basic 49.93 43.95 40.15 93.88 80.36 172.76 Net Profit / (Loss) for the period before tax 256.91 204.99 1,877.59
(b) Diluted 49.85 43.89 40.06 93.73 80.17 172.37 Net Profit / (Loss) for the period after tax 194.90 156.86 1,409.28
Key numbers of Standalone Financial Results: (in Crores) 2)  The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities
For the quarter ended For the half year ended For the and Exchange Board of India (Listing Obligations Iand Disclosulre Bequirements) Regullatic.)ns, 2015. The full format of thg Ouarterly/Annu.aI Financial
Particulars year ended Results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company's website (www.ppapco.in).
30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 3)  The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 13" November, 2025.
Total Revenue from operations 5002.07| 4,908.41 420544 | 10,810.48 843672 | 18.451.46 4) ;gﬁjgl;%\;) :;)ar;(izozlir:jﬁfvizﬁat)ns?(ij?;eSults inclydeigesglts of PPAP Tokai In_diq Rubber Eriv_ate_ Limiteld, Joint Venture of the Company in which the Company
Profit before tax 1.614.13| 169739 1.267.86 | 3.311.52 2.700.97 5 468.56 50%: ycompa.mes.. e ompapytoggth_erwﬂh its subsidiaries is herem‘referredto asthe Group.
Tax expense 406.12 390.90 257.98 797.02 603.07 1,189.30 5) The financial statements of the PPAP Tokai |nd|a.Rubbgr Private Limited (JV) for the year er!fied 31 March 2025 are yet to be approved by the Board of
Net Profit after tax 120801 1306.49| 1,009.88| 251450 | 2097.90 | 427926 Directors oftthV The..JVha.s obtamed an extension oftlmeforAGMfortheyeargndgd on?1 March, 2025. . .
Total Comprehensive Income (net of tax) 1,213.33 1,377.15 1,053.67 2,590.48 2,143.00 4,059.42 6) The Board of Directors in their meeting held on 13" November, 2025 declared aninterim dividend of Re. 1 per equity share aggregating to Rs. 141.15 lakhs,
with the record date of 19" November, 2025 for the Financial Year 2025-26.

Notes :
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Date : November 13, 2025

mber 30, 2025 and September 30, 2024.

Response Code given below:

1. The above is an extract of the detailed format of consolidated unaudited financial results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited quarterly financial
results (Consolidated and Standalone) are available on the Company’s weblink https://eicher.in/content/dam/eicher-
motors/investor/notifications/board---committee-meetings/outcome-of-board-meeting-november-13-2025.pdf and also on the website of
stock exchanges i.e NSE —www.nseindia.com and BSE —www.bseindia.com.

2. Earnings per share is not annualised for the quarter ended September 30, 2025, June 30, 2025, September 30, 2024 and half year ended

3. The detailed unaudited financial results for the quarter and half year ended September 30, 2025, can also be accessed by scanning the

For and on behalf of the Board of Directors

Sd/-
B Govindarajan
Managing Director

7)  The Group is primarily engaged in the business of manufacturing of automotive components, development and sale of plastic injection molds,
development and sale of components for consumer goods, trading of automotive accessories, development and sale of Battery packs for Electric vehicles
and storage application. The company operates only in one reportable segment i.e. automotive component as per Ind AS 108 (Operating Segment) and
hence no separate disclosure is required for segments. E - E

K
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For PPAP AUTOMOTIVE LIMITED
Sd/-

Abhishek Jain

(CEO & Managing Director)

Place: Noida
Date: 13" November, 2025

Let’s Grow Together
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APOLLO
TYRESLTD

Apollo Tyres’ 2nd quarter revenue
closes at Rs 6,831 crores

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

T Million
HALF YEAR YEAR
S. |PARTICULARS QUARTER ENDED ENDED ENDED
No.
30.09.2025 30.09.2024 30.09.2025 31.03.2025
(UNAUDITED) (AUDITED)
1 | Totalincome from operations 68,310.90 64,370.25 133,918.49 261,234.17
2 | Net profit / (loss) for the period (before tax and
exceptional items) 5,661.21 4,040.94 9.746.81 17,153.15
3 | Net profit / (loss) for the period before tax (after
exceptional items) 3.,860.84 3,989.18 4,244.42 15,466.42
4 | Net profit / (loss) for the period after tax (after
exceptional items) 2,580.47 2,974.55 2,709.25 11,213.20
5 | Total comprehensive income for the period
[comprising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)] 5,675.40 5,181.80 11,479.27 12,454.64
6 | Paid up equity share capital (equity shares of %1
each) 635.10 635.10 635.10 635.10
7 | Reserves excluding revaluation reserves 146,990.67
8 | Securities premium account 31,317.67 31,317.67 31,317.67 31,317.67
9 | Net worth 155,327.65 143,086.50 155,327.65 147,656.99
10 | Paid up debt capital 34,534.37 38,613.72 34,534.37 33,770.88
11 | Outstanding redeemable preference shares - - - -
12 | Debt equity ratio (in times) 0.22 0.27 0.22 0.23
13 | Earnings per share (of %1 each) (not annualised):
Basic (3) 4.07 4.68 4.27 17.66
Diluted (%) 4.07 4.68 4.27 17.66
14 | Capital redemption reserve 44.40 44.40 44.40 44.40
15 | Debenture redemption reserve 272.18 272.18 272.18 272.18
16 | Debt service coverage ratio (in ’rimes)# 3.13 1.41 3.13 1.96
17 | Interest service coverage ratio (in times) 9.60 6.70 9.25 7.37
# Based on TTM (Trailing Twelve Months)
Notes:
1 The key standalone financial information of the Company is as under: Z Million
HALF YEAR YEAR
UARTER ENDED
PARTICULARS Q ENDED ENDED
30.09.2025 30.09.2024 30.09.2025 31.03.2025
(UNAUDITED) (AUDITED)
Total income from operations 47,149.12 44,617.40 94,402.66 181,736.12
Net profit for the period before tax (after exceptional items) 4,299.78 2,396.22 7.676.38 9.603.82
Net profit for the period after tax (after exceptional items) 2,771.86 1,647.77 4,993.43 6,294.28

2

Tel.: +91

APOLLO TYRES LTD

CIN: L25111KL1972PLC002449

Regd. Office: 3rd Floor, Areekal Mansion,
Panampilly Nagar, Kochi 682036, Kerala, India.
Corporate Office: Apollo House, 7 Institutional Area,
Sector 32, Gurugram 122001, India.

Email: investors@apollotyres.com, www.apollotyres.com

The above is an extract of the detailed format of quarter and half year ended September 30, 2025 financial results filed with the
stock exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the quarter and half year ended September 30, 2025 financial results (Consolidated/Standalone) are available on the
stock exchange websites (National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)) and
on the Company's website (URL: https://corporate.apollotyres.com/investors/announcements/). The same can also be accessed

by scanning the QR code provided below.

For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
pertinent disclosures have been made to the National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited

(www.bseindia.com) and can be accessed on Company's website (www.apollotyres.com).
O k-0
- - ; -

Place : Gurugram
Date : November 13, 2025

484 4012046, Fax: +91 484 4012048

For and on behalf of the Board of Directors of

Apollo Tyres Lid

Sd/-

ONKAR KANWAR

CHAIRMAN

GAYATRI HIGHWAYS LIMITED

Regd office: 5th Floor, A-Block, TSR Towers, 6-3-1090, Rajbhavan Road, Somajiguda, Hyderabad-500082, Telangana.
Tel: 040-40024262, Email: gcs@gayatrihighways.com, Web: www.gayatrihighways.com CIN: L45100TG2006PLC052146

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2025

(Rs. in Lakhs, unless specified)

Y

~avnsarrye

Standalone Consolidated
S| Quarter | Halfyear | Quarter For the Quarter | Halfyear | Quarter For the
N : Particulars (3m)ended |(6m)ended|(3m)ended|year ended|(3m)ended|(6m)ended | (3m)ended| year ended
o. 30/09/2025 [30/09/2025(30/09/2024 31/03/2025{30/09/2025|30/09/2025 [30/09/2024| 31/03/2025
Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited| Audited
1 | Total Income from Operations 81.80 3,638.53 | 1,646.02 | 2,586.66 81.80 3,638.53 | 1,646.02 | 2,586.66
2 | Net profit/(loss) before tax and exceptional items (484.19) | 2,673.69 | 1,144.17 30.67 (484.19) | 2,673.51 | 1,143.94 29.53
3 | Net profit/(loss) after exceptional items and before tax (484.19) | 2,673.69 | 1,144.17 30.67 (484.19) | 2,673.51 | 1,143.94 29.53
4 g's;r‘;'t‘l’:rfé (loss) for the period after tax from continuing | (558 87) | 2,643.49 | 1,142.80 | 3067 | (508.82) | 264331 | 114257 | 2953
5 | Net profit/{loss) for the period after tax from continuing | (508.87) | 2,643.49 | 1,142.80 | 3067 | (324.22) | (535.97) |(4,523.75)|1,12,895.83
operations and discontinued operations
6 | Total Comprehensive Income for the period [Comprising
loss for the period (after tax) and other comprehensive (508.82) | 2,643.49 | 1,142.80 17.76 (324.22) | (535.97) |(4,523.75)(1,12,882.92
income (after tax)]
7 | Equity share capital 4,793.04 | 4,793.04 | 4,793.04 | 4,793.04 | 4,793.04 | 4,793.04 | 4,793.04 | 4,793.04
Other Equity (excluding Revaluation Reserve) as per the
Audited Balance Sheet of the previous year (24,022.62) (67,387.04)
9 | Earnings Per Share (of Rs.2/- each) (for continuing and
discontinued operations)- Basic and Diluted (0.21) 1.10 048 0.01 (0.14) (0.22) (1.89) 47.10
(not annualized the quarterly data)

Notes :

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Statement of Unaudited Financial Results is available on the websites of the Stock Exchanges
at www.bseindia.com (BSE), www.nseindia.com (NSE) and on the company’s website at www.gayatrihighways.com.or may be accessed by scanning the QR Code
provided below.

b) The above Unaudited Standalone and Consolidated Financial Results were reviewed by the Audit Committee on 13th November 2025 and approved by the
Board of Directors at their meeting held on 13th November 2025.

c) The Statutory Auditors has expressed a qualified conclusion on the following:

Standalone Financial Results:

a) The Company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited of Rs.17,887.51 Lakhs during the financial year 2022-
23 which has been subject to confirmation from Gayatri Projects Limited. In the absence of balance confirmation, we are unable to comment upon the aforesaid
write back or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 months period 01 July 2025 to 30
September 2025 and the 6 months period 01 April 2025 to 30 September 2025 had the confirmations been received from the Gayatri Projects Limited.

b) As explained in note 5 to the standalone financial results, the company has defaulted in repayment of outstanding term loan of Rs.3,822.65 Lakhs and
outstanding accumulated interest of Rs.1,193.21 Lakhs (Interest was recognized in the financial statements till 31 March 2023) payable to IL&FS Financial Services
Limited. The Company has been calculating and recognizing interest only on the defaulted principle of Rs.3,822.65 Lakhs as per the existing loan agreement since
the Company has not received balance confirmation from the said lender. In the absence of balance confirmation, we are unable to comment on the interest/
penalty if any to be provided in the books or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 months
period 01 July 2025 to 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025 had the confirmations been received from the lender.
c) As explained in note 5 to the standalone financial results the company did not provide interest on the outstanding term loan of Rs. 3,822. 65 Lakhs due to IL&FS
Financial Services Limited for the 3 months period 01 July 2025 to 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025. The
Company’s records indicate that, had management provided interest for the 3 months period 01 July 2025 to 30 September 2025 and the 6 months period 01 April
2025 to 30 September 2025, the expenses, the net loss after tax and total comprehensive loss for the 3 months period 01 July 2025 to 30 September 2025 and the
6 months period 01 April 2025 to 30 September 2025 would have been increased by Rs. 144.53 Lakhs and Rs. 287.48 Lakhs respectively.

d)a. The Company has invested Rs. 434.32 lakhs as equity and 0.01% optionally convertible debentures of Rs. 1,112.48 lakhs as well as advanced loans including
interest till 30 September 2025 of Rs. 2,748.01 lakhs. Further it has to receive an amount of Rs.83.52 lakhs towards receivable for deputation. All these amounts
aggregate to Rs. 4,378.33 lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity.

As per the unaudited financial statements of the CEL as on 30 September 2025, the negative net worth stood at 12,242.46 lakhs. Consequent to the erosion in the
net worth of CEL, the exposure of the Company to the extent of 4,378.33 lakhs is required to impaired fully. Ind AS 36 requires the Company to provide for
impairment in the value of investments and other financial assets by providing for the amount of impairment in the Statement of Profit & Loss.

b. The Company has invested Rs. 1,581.36 Lakhs as equity (50% share in equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 1,602.24
Lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity.

As per the unaudited financial statements of the HEL as on 30 September 2025, the positive net worth stood at Rs. 7,872.78 Lakhs including a loan of Rs. 5,552.67
Lakhs advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs. 12,242.46 Lakhs as on 30 September 2025. Continuing for the reasons stated
in the above paragraph, the loan advanced by HEL is in our opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,320.11 Lakhs. The Company
owns 50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,160.06 Lakhs vis-a-vis the exposure of Rs. 1,602.24
Lakhs. This result in impairment to an extent of Rs.442.18 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 requires the company to
provide for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.

Since the Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of Rs.
4,378.33 Lakhs to CEL and Rs.442.18 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount. The
Other Equity in the balance sheet is overstated by Rs.4,820.51 lakhs.

Consolidated Financial Results:

a) The Holding Company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited of Rs.17,887.51 Lakhs during the financial year
2022-23 which has been subject to confirmation from Gayatri Projects Limited. In the absence of balance confirmation, we are unable to comment upon the
aforesaid write back or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 months period 01 July 2025
to 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025 had the confirmations been received from the Gayatri Projects Limited.

b) The Holding Company has defaulted in repayment of outstanding term loan of Rs.3,822.65 Lakhs and outstanding accumulated interest of Rs.1,193.21 Lakhs
(Interest was recognized in the financial statements till 31 March 2023) payable to IL&FS Financial Services Limited. The Company has been calculating and
recognizing interest only on the defaulted principle of Rs.3,822.65 Lakhs as per the existing loan agreement since the Company has not received balance confir-
mation from the said lender. In the absence of balance confirmation, we are unable to comment on the interest/penalty if any to be provided in the books or any
adjustment required to and the consequent impact if any on these standalone financial results for the 3 months period 01 July 2025 to 30 September 2025 and the
6 months period 01 April 2025 to 30 September 2025 had the confirmations been received from the lender.

c) The Holding Company did not provide interest on the outstanding term loan of Rs. 3,822. 65 Lakhs due to IL&FS Financial Services Limited for the 3 months
period 01 July 2025 to 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025. The Company’s records indicate that, had management
provided interest for the 3 months period 01 July 2025 to 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025, the expenses, the net
loss after tax and total comprehensive loss for the 3 months period 01 July 2025 to 30 September 2025 and the 6 months period 01 April 2025 to 30 September
2025 would have been increased by Rs. 144.53 Lakhs and Rs. 287.48 Lakhs respectively.

d) a. The holding Company has advanced loans including interest till 30 September 2025 of Rs.2,748.01 lakhs. Further it has to receive an amount of Rs.83.52 lakhs
towards receivable for deputation. All these amounts aggregate to Rs. 2,831.53 lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity.

As per the unaudited financial statements of the CEL as on 30 September 2025, the negative net worth stood at Rs.12,242.46 lakhs. Consequent to the erosion in
the net worth of CEL, the exposure of the Company to the extent of Rs. 2,831.53 lakhs is required to be impaired fully. IndAS 36 requires the Company to provide
for impairment in the value of investments and other financial assets by providing for the amount of impairment in the statement of Profit & Loss.

b. The holding Company has invested Rs. 2,493.13 lakhs (including accumulated share of profit as per equity method Rs. 911.17 lakhs) as equity (50% share in
equity) and Rs. 20.88 lakhs towards receivable for deputation aggregating to Rs.2,514.01 lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity.
As per the unaudited financial statements of the HEL as on 30 September 2025, the positive net worth stood at Rs. 7,872.78 Lakhs including a loan of Rs. 5,552.67
Lakhs advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs. 12,242.46 Lakhs as on 30 September 2025. Continuing for the reasons stated
in the above paragraph, the loan advanced by HEL is in our opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,320.11 Lakhs. The Company
owns 50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,160.06 Lakhs vis-a-vis the exposure of Rs. 2,514.01
Lakhs. This result in impairment to an extent of Rs. 1,353.85 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 requires the company to
provide for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.

Since the holding Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of
Rs. 2,831.53 lakhs to CEL and Rs. 1,353.85 lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount.
The Other Equity in the balance sheet is overstated by Rs.4,185.38 lakhs.

e) As detailed in Note No 7 to the consolidated financial results, we were informed that the parent did not receive the audited financial statements of Indore
Dewas Tollways Limited (IDTL), which isa material subsidiary of the Holding Company for the period ended 30 September 2025 for the reasons stated there under.
We were informed that the hon’ble NCLT bench at Hyderabad had admitted IDTL into Corporate Insolvency Resolution Process (CIRP) under Section 7 of the
Insolvency and Bankruptcy Code (IBC), 2016 (as amended) and appointed Interim Resolution Professional (IRP) and a liquidator has been appointed for liquida-
tion of IDTL. In this regard, we were informed that the parent has compiled the financials results of IDTL for the period ended 30 September 2025 that were
included in the statement by adopting the following procedure.

For the period 01st April 2023 to 30th October 2023, based on books of accounts and for the period 31st October 2023 to 30th September 2025, as nil transactions.
In the absence of the consolidation of subsidiary for the said period, we are unable to determine the effects on the consolidated financial results of the failure to

consolidate the subsidiary for the said period. For and on behalf of the Board of Directors

GAYATRI HIGHWAYS LIMITED

M.V.NARASIMHA RAO K.G.Naidu
Chairman Chief Executive Officer
DIN: 06761474
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CSL FINANCE LIMITED

Regd. Office: 410-412,18/12, 4th Floor, W.E.A, Arya Samaj Road, Karol Bagh, New Delhi-110005
Corp. office: 716-717, Tth floor, Tower B, World Trade Tower, Noida, Sector-16, U.P.-201301

©

Web: www.cslfinance.in)

CSL Finance
Limited

IN: L74899DL1992PLC051462; Tel: 0120-4290654; Email: info@cslfinance.in;

Revenue

Finan e pmiced| Smrr emer— v oo, e . \gC 7.104—105, AT . 3884T, Ao @I, STRT—282002. Revenue 18% PBT AUM
TRTTaTS AT e W 11 @—1 3113‘@@/11 Tl ST CTR, Ie¥—9 TGERT MTEIE—201012. I Ures <mer— fafees Q2FY25: 54.06 Cr Q2FY25: 24.72Cr Q2FY25: 1083 Cr
T TH-8, SUBR Ry e TERICTH, T8 fReei—110016. ARG WATEE— FeF e, Rl TR, IS SR, TG s, -0-
In fast or - 250004, (3¢ 27) Fv26:6367cr | YOY Q2FY26: 28.86 Cr Q2FY26: 1397Cr
fraglle gmﬁ:«?}g (mq)w LGl %%of%a aﬁﬂﬂsrﬁrﬁwa;zooz a?(gi)m?!%mw B GRT 13(2) B GI?ﬁ’?TH\W
e e A o <50 ¥ afdfer) 3 Tl SRt o .
markets, T TR e T B e LB | EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMIBER 30, 2025,
- - ﬁ:ﬁaﬁa ELVAILE KIRCAREIN]E RINKEIRUGIN BT, HRATT A
|nS|ght ézﬁ/v@’ramémzﬁ Eﬁa%mamﬁ‘maﬁaz%wﬁmﬁzﬁaﬁmw?lwﬁ %nqa%mwaﬁﬁ»‘sﬁ,msmﬁa% Amount (Rs. in Lakhs)
ST A 1 TS G B W FRT & | G IR A 4 TE 2 | 3, W POl B SR UR fAgerd @ Wwwaﬂﬁ@aa?%é:sﬁ? Quarter Ended Half Year Ended Year Ended
brinas Q g HiT G T P 11 I ¢, St Iad aﬁﬁuﬂaﬁmﬂw%@mﬁaﬁﬁﬁ%ﬁélwmmm TEIT ST o o . uarter Ende alt Year Ende ear Ende
g MARINIG ARG LR SN émm%ﬁmw‘ﬁgqgm$wﬂﬁ$$ﬁggg%ww ST R T AT Particulars 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25
i PRIATE o Boiari Rl Bl EUSE e facia f far - i -audi - i -audi - i i
perspective. T T O B o eﬁﬁgﬁ,ﬂ"gooz ﬁ% e e LT e %ag?%?m;% R %ﬁa RAELG k! Un-audited | Un-audited | Un-audited | Un-audited |Un-audited | Audited
Tt YRS T heange G P Lk Rl H;‘:Ta‘ NGRS AL U%a - Uﬁ"ﬁi‘“@ Total Income from operations 6,382.73 | 5,959.04| 5,430.97 | 12,341.77 | 10,566.64 | 21,604.31
CLER! I, ﬁ?ﬂ DT JITdTT BIGIGIASEGI o1, fAfaaT amezoy
Decode market moves mgwmenﬁﬁuiaﬁﬁzﬁ ST S BT 1 (T T AL (52T STl &, HTWGWWQTITW wﬁﬁ(m) weﬁaﬁmﬂ?@ﬁﬁlm Net Profit/(loss) for the period
with sharp, fast & HUY, a@ﬁaﬂaﬁﬂmw(maﬁaeﬁﬂmummmmﬁaﬁ geeT A7 FohviY 30 U & SRV ol b el H, X1 o 2 |
expert anaylysis,— S FIER, HE-heigI < AW / Uar X T e RS (before tax, Exceptional and/or Extraordinary Items) 2,885.50 2,757.44| 2,471.96 5,642.94 4,937.13 9,688.12
every day with TE, | ¥iels e Rie ol w AR RES we w2 wrua?nr - = fafr : B Net Profit/(loss) for the period before tax
M TR, Tl g, W ¥ P UM, AR, IR —
i HOU/AGR/ . o wWie ddY 47 W 07—11—2025
Stocks in the News 221/933773 | 7282005, TA: 2 ¥Sli€ TR 47 R D, S TR AT\ NA A0 31 A, AT 07.112005|  6.21.20,041.73 /— (after Exceptional and/or Extraordinary Items) 2,885.50 | 2,757.44| 2,471.96 | 564293 | 4,937.13| 9,688.12
in Business Standard. & NHL/ fgeira, @eRT 9= 680 688 /1, 691,/1 692 632 672 673 678, g‘gﬁ@?ﬁj’fggg (o7 TaR o G
AGR/1221/9 “\mwm fgaa‘ E‘WS‘QW m‘moé’%;ﬁj 632 672 673 678 L Net Profit/(loss) for the period after tax
yaru Rig gar3— Eecicil I3
To book your copy, 36?13?1’1%3‘1 EICHE, AT G, IR, ITR TU—282005 1 52001 it ) (after Exceptional and/or Extraordinary ltems) 2,445.59 2,131.73| 1,785.41 4,577.33 3,634.24 7,209.27
’ HOU/GHA/0 |fefla Rig ik Sw1 ST gai—1: 1135, i SmreHe, wde "wn -3, 07—11—2025 T ; :
SMS reachbs_ to TR e ﬁ R ) B L o T o | I R vyl Total Comprehensive Income for the period
ST @ el 3 dian. |TO-2S74TRR TforTeT, ST Aee- ad, | O (P7 Jg A [Comprising Profit / (Loss) for the period (aftertax) and
order@bsmail.in — TIE TR 'efr—s ife AR 135, TEE Horel, N PRSI UL QTERT ol U prising P
915 A oY 5l o it @ R o7 @ Sba s e GRS e v sie SR other Comprehensive Income (after tax)] 2,44559| 2,131.73| 1,785.41| 4,577.33 | 3,634.24| 7,208.12
MSGRIRING @WW@W JaTeNE, IR )
arefel, MSrETE, SR FEe—201005. faefd gaT—a: - - - N
mﬁﬁ qﬁ_sgmﬂsmm%ﬂ WWWW ; Q;‘?‘“ 2 Paid up Equity Share Capital 2,248.75 2,248.75| 2,245.55 2248.75 2,245.55 2,245.55
201005 5: 293, 12, JRATH RNISEICIES Sﬂ? i i
Debt Equity Ratio 1.38 1.33 1.14 1.38 1.14 1.28
qrfeeT, AfedmErs, | ITR IRR—201005 TIRI—201005 |
HOU/GRP/0 |d®st 3t 3y wtfran et &t aar: 1— S5 foz, wifesd e 714020, 143 07—11-2025 A Earnings per share (Face value of Rs. 10/- each)
523/111315 | X PTe < il %7121006 NA hld a’qgfz, TSR 07.11.2025| ¥:16.48.294.13/— - . . .
0,919 |aurs o ot 1‘:082'0 s wRTe], T2, @%1320‘“ SAEURR L (owd ma;@ﬁ (for continuing and discontinued operations)-
A ure | IaeR—64, HRIGTATE, ERATT—121004. WITAT T ST waT- BRETOT—121004 | STsdle .
4— T ATHR WSS, AT TS, WACR—64, TG, AR 3R RE T Basic 10.73 9.36 7.84 20.09 15.95 31.64
HAIETETE, ERATI—121004 ) )
HOU/MEE/0 | Rra# Rraw sk 9iar 2t uar—1: th—608, 71 TR, S, AHTT  H.9%H—616, 07—11—2025 % Diluted 10.65 9.28 7.75 19.93 15.78 31.29
- Sl e R - I~ d 33— ! 3 — 3 :
AWV 2 - TR, RS, IR HA9—250001. Rraw Raw Udr4— \d I, SHAIN &R Th @Y 1. The above is an extract of the detailed format of Un-Audited Financial Results for the quarter and half year ended on Sep 30, 2025 filed with
NS R wiﬁ“_‘;ﬁﬁwm W'Wm’zi’;;z _ TP SR A R A) National Stock Exchange of India Limited (NSE) and BSE Limited under Regulation 33 of The SEBI (Listing Obligations and Disclosure
IIIIIIII-IIIII.I :&[/j@;%g gﬂm@%@&fmwﬁj% W@SI A gﬁaﬁgiﬁﬂ o7 11,2025 g;;::;’:gf/i Requirements) Regulations, 2015. The full format of the above Financial Results is available on the Stock Exchange(s) website viz.
3,fran: |7 auaav“éﬁﬁwﬁ“’lﬁﬁﬂﬁ 5“‘&% <, STR HeR—201204, TR AR 510, U (oud ﬁﬁgjﬁ@ https://www.nseindia.com/ and www.bseindia.com respectively and have also been placed on the Company’s website at
YAT3— HHA | wife R 48, e TR, WERT TR 510, rerareh : AT FAR uig
R YT AT BRIFGR, 3RS, SR HAT-250002, Igsl HAR RS, TR UIY— 3R sl 99 A) https://www.cslfinance.in/financial-results and can be accessed by scanning the Quick Response Code (“QR Code”).
T:4—3TST AT 19,51—42, 77T AT, #RS, TR F¥—250001 250002 AL . . . . . .
) HOUMEEA g ) P ) PR — 2. The above Un-Audited Financial Results were reviewed & recommended by the Audit Committee and then approved by the Board of Directors
Business Standard 023/116824 ;g -, gqa ST ﬁ%zw1 WZ@;W A, US| A | Ble, R TR 2| 0744 2005|  ©-19.80.673.04 /— attheir respective meetings held on November 13, 2025.
. , S 250001, UdT:3— < g — o I=NT
|ns|ght QOut 2,1 ‘q—cm:[ :{’sﬁ’ 9, amefiate Bro, @ERT HeX 2 qwrg ma qf(’fw T g;ﬁ W; 3. Theabove Un-Audited Financial Results have been prepared in accordance with the principles laid down in The Indian Accounting Standards.
s mmmmmm ATEHAILY mjﬁl gafg;rfﬁﬁ
P on S e o g | e ) =] =]
3, IR TET—250001 TIY—250001 .
For and On behalf of Board of Directors
. T - -
Tom: freeft TR, fofish: 14.11.2025 wiferepe SrfereRrdt, e el it W faftes of CSL Finance Limited

Date: November 13, 2025
Place : Noida

Sd/-

Rohit Gupta
(Managing Director)
DIN: 00045077

CIN : L34102DL1982PLC129877
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EICHER MOTORS LIMITED

Registered Office: Office Number 1111, 11th Floor, Ashoka Estate, Plot no. 24, Barakhamba Road, New Delhi -
Telephone: +91 11 41095173

110001

PPAP

AUTOMOTIVE PARTS

Afemifea faftes
Wargesr : L74899DL1995PLC073281
gofipd wrITad : 54, irkgar sienfie wee, wa-lll, =3 faeeli—110020
HIRURT SR : §—206T7, Facz—81, Ba-ll, ATe—201304, ITR U9
I : +91-120-4093901
dgATST | www.ppapco.in, $—3d ST : investorservice@ppapco.com

Managing Director

Gorporate Office: #96, Sector 32, Gurugram - 122001, Haryana qfiadt siieiniiea s od saat qems FHAEl a9 @gFd SEl B 30 AR, 2025 B AETA foEE
elephone: . f] S, 2 i . 5 3 5 (vm- 3
Email: investors@eichermotors.com, Website: www.eicher.in b5l a} w1 H?A'q | ﬁw (33 z!“) * 3'1“” “;E ™
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS (Efies Srer 1 Biew v et H)
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 - AR ware o ST BHTE s ad
in Crores) 30-F{a.-2025 30-F4a.-2025 31-91d-2025
Forthe s fEa s fara siafira
fl-o Particulars For the quarter ended For the half year ended year ended 1 AT W TS 13,695.82 25,358.67 55,400.55
30.00.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 2 | R Y@ P @ & g g an/ (@1) SR SR 7 (8.38) (301.82) 886.39
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| (Audited) 3 IR gd o A & o gg o/ (B11) ((RRY #7&l & 919) (8.38) (301.82) 886.39
1. | Total Revenue from operations 6,171.59 5,041.84 4,263.07| 11,213.43 | 8,656.12 | 18,870.35 4 NEd A/ (B1) Sraf & forg (@R & a1g 3R SRR 7<) (4.56) (231.71) 699.71
2. Prpfit before share of profit / (loss) of 1,644.10 1,435.88 1,248.30 3,079.98 2,514.78 5,233.26 5 el A STRI/(%Tﬁ) Ay & forg [?Tﬁfa aTH/(ETﬁ) afy & forg 96.21 (137.05) 731.87
Joint venture and tax (@ > q79) AR 3T @TIE AT (@ > )]
3. | Share of profit of Joint venture 134.91 157.11 113.75 292.02 288.31 699.81 -
(VE Commercial Vehicles Limited) 6 o 3?1 :
4. | Tax expense 409.56 387.77 261.72 797.33 601.30 1,198.63 (®) R ,;ﬁ (4.56) (231.71) 699.71
5. | Net Profit after tax and share of profit / (loss) 1,369.45 1,205.22 1,100.33| 2,574.67 | 2,201.79 4,734.44 (=) WW - — — —
of Joint venture 7 | gwa sfEd R I (iR 9o %10 TRe) 1,411.51 1,411.51 1,408.65
6. | Total Comprehensive income (net of tax) 1,382.56 1,281.51 1,148.77 2,664.07 2,240.89 4,504.12 8 Ul IRR ey (2. 10/- qa)zﬁ)
7. | Paid-up Equity Share Capital 27.43 27.43 27.41 27.43 27.41 27.42 @) 9 (3. (0.03) (1.64) 497
8. | Total Reserves 21,269.07 (@) T (%) (0.03) 1.64) 4.95
9. | Earnings Per Share (of X 1 each) on net profit fooquft -
after tax in X (Refer Note 2) frefredy oif Rrfire frefar TRt . . N
(a) Basic 49.93 43.95 40.15 93.88 80.36 172.76 " sifersitfea s PN (RSl 1) (= ")
(b) Diluted 49.85 43.89 40.06 93.73 80.17 172.37 ez ARG ARG T e
Key numbers of Standalone Financial Results: (X in Crores) 30-Rrd.—2025 30-Rrd.—2025 31-rl-2025
For the ssisfaa s fara siafira
Particulars For the quarter ended For the half year ended year ended . N 13.273.98 24.17.97 5376417
?10'0932-(:2: 30-06-:’_‘:23 ':’10-09-:_‘:2: 30-09:_‘:23 E°-°9ﬁ?2: 31\-°2;f°§5 TR Y TR B S F forg @ e/ (@) 256.91 204.99 1,877.59
. (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) TR G e B o B g g e/ (B 194.90 156.86 1,400.28
Lo e fomspratas sl asmeu] savus | iosrode [ sserz | interde || o) v g s v e st e e et i R s s i
Deus ooy el oo e hoe g ureu # wRgd fomrdr / anfi¥es aRomml & wefda 2 1 fommd / anfifes faciar aRomt w1 gof urew wefe vaereiail @0 dewrse : www.bseindia.com
Tax expense 406.12 390.90 257.98 797.02 603.07 1,189.30 T& www.nseindia.com T Y B 9SS WWW,ppapco.in TR SIEET 2 |
Net Profit after tax 1,208.01)  1,306.49 | 1,009.88 | 251450 | 2,097.90 | 4,279.26 3)  Suu faiia uRoTHT &) TET eRaTaiET Al gRT B TS & 961 30 SR B M Hed gRT faid 13 TR, 2025 BT ST U 8
Total Comprehensive Income (net of tax) 1,213.33 1,377.15 1,053.67 | 2,590.48 2,143.00 4,059.42 IR R T | '
Notes : 4)  Sa wfea i fAawe § dfed Sreg $fear vas wsde fafics, wwe o 3 wgaa Sem srafar R Sl 31 50 uforerd siernRar g, der
1. The above is an extract of the detailed format of consolidated unaudited financial results filed with the Stock Exchanges under Regulation Hfe WETIS HHdl & FHicd [ IRemH A € | HF U9 596 Fe1dd HHdl $I TAagRT I8 THE & & 3 W (hdl T |
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited quarterly financial 5) e e SR R wsde RIS (WY SEM) @ 31 HTE 2025 B FHIG a9 @ [T ReRvl B onfl a T SeM B e el gRT AR T
results (Consolidated and Standalone) are available on the Company’s weblink https://eicher.in/content/dam/eicher- fT 7T & | TS S N 31 A, 2025 BT A Y B F1Q ATfiep 3 Y55 (TofvR) @ forg e R W @R foRr R |
motors/investor/notifications/board---committee-meetings/outcome-of-board-meeting-november-13-2025.pdf and also on the website of 6) Frdei T 7 13 TR, 2025 P AT AT I35 F ficdra af 2025—26 B F1G 19 AR, 2025 AT RBrS Rfr & ey 1 T ARy RS IR BT
stock exchanges i.e NSE —www.nseindia.com and BSE —www.bseindia.com. aﬂﬁﬁmﬂﬁﬁﬁﬁ»‘m I et ISR 141.15 g ST 2 | '
2. Ean:ingts) pe:;'oshzaorgsis nztsanntualiiedégr gz)ezjuarter ended September 30, 2025, June 30, 2025, September 30, 2024 and half year ended 7 wE ﬂfm T G’]Wq a—&ﬁ & P, ©iRed gore m @ fa—m 3R faE, STwsT Waﬁ @ forg H—&ﬁ Eﬁ e iR ﬁf’ﬁ a-ﬁ‘cﬁﬁféa
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