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6th November, 2026   

    

The Listing Department  The Listing Department  

BSE Limited  The National Stock Exchange of India Limited  

Phiroze Jeejeebhoy Towers,  Exchange Plaza,  

Dalal Street,  Bandra Kurla Complex,  

Mumbai – 400001  Bandra (E), Mumbai - 400051  

Symbol: 532934  Symbol: PPAP  

 
Subject: Outcome of Board Meeting held on 6th November, 2026 

Pursuant to the provision of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) the Board of Directors of the 
Company at their meeting held today i.e. Friday, 6th November, 2026, duly considered and approved 
the following:  

1. Unaudited Financial Results: The unaudited financial results (standalone & consolidated) of the 
Company for the quarter and half year ended 30th September 2026 along with the limited review 
report of the statutory auditor thereon. The copies of unaudited financial results (standalone & 
consolidated) along with the limited review report are enclosed herewith. 
 

2. Interim dividend: Interim dividend for the financial year 2026-27 of Rs.1.5 per equity share of Rs. 
10 each. The interim dividend shall be paid within 30 days of declaration. Pursuant to Regulation 
42 of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as intimated to stock exchange vide letter dated 31st October, 2026, the record 
date for determining the entitlement of the members for the payment of Interim Dividend is 
Friday, 13th November, 2026. 
 
The nomination and remuneration committee has approved grant of 74753 employee stock 
options. The terms of grant inter-alia are as under: 
 

Sr. No. Particulars Description 

1 Number of options Granted 74753 options 

2 Whether the scheme is in terms of 
Securities and Exchange Board of India 
(Share based employee benefit and 
sweat equity) Regulations, 2021 (if 
applicable) 

Yes 

3 Total number of shares covered by 
these options 

74753 equity shares of face value of Rs. 
10 each fully paid-up. 

4 Vesting Period  Options granted under PPAP Employee 
Stock Option Plan 2022 shall vest at the 
end of 18 months from the date of Grant 



 

 

PPAP Automotive Limited 

 GSTIN: 07AAACP5144P3Z1 & 07AAACP5144P2Z2 

Registered office: 54, Okhla Industrial Estate, Phase III, New Delhi-110020 +91-011-62560000 info@ppapco.com www.ppapco.in 
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5 Exercise Period  The Exercise price per option shall be the 
face value of Rs 10/- per share or any 
subsequent amendments later in the face 
value of the Company 

6 Exercised Period  The Exercise period in respect of an 
option shall be subject to a maximum 
period of 180 days from the date of 
vesting of options. 

 
The Board meeting commenced at 12:15 P.M. and concluded at 4:50 P.M. 

Thanking you,  

Yours faithfully,  
For PPAP Automotive Limited  
 
  
 
Pankhuri Agarwal  
Company Secretary & Compliance Officer   
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Place 

- Co LLP Work. T R Chadha 
INDIA E—— Chartered Accountants 

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results 
of PPAP Automotive Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
PPAP Automotive Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of PPAP 
Automotive Limited (‘the Company’) for the quarter and six months ended September 30, 2026, (hereinafter 
referred to as “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to date 
(“Listing Regulations”). 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34), prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Reviezw of Interim Financial Information performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
recognized accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of regulation 33 of the Listing Regulations including the manner in which 
itis to be disclosed, or that it contains any material misstatement. 

For'T R Chadha & Co LLP 

Chartered Accountants 
Firm Registration No.006711N/N500028 

Place of Signature: New Delhi 
Date: November 06, 2026 
UDIN: 26057986NJZYZN7092 

——Neena Goel 

Partner 
Membership No. 057986 



PPAP AUTOMOTIVE LIMITED 

CIN: L74899DL1995PLC073281 

P P A P Registered Office: 54, Okhla Industrial Estate, Phase-Ill, New Delhi-110020 

AUTOMOTIVE PARTS Tel: +91-11-65260001 

Website: www.ppapco.in; E-mail ID: investorservice@ppapco.com 

[STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2026 
(% in lakhs except for EPS data) 

STANDALONE 

sr. Quarter ended Six months ended Year ended 
Particulars 

no. 30Sep-26 | 30-Jun-26 | 30-Sep-25 | 30Sep-26 | 30-Sep-25 | 31-Mar-26 
Unaudited Unaudited Audited 

1 [income 
(a) Revenue from operations 1650773 | 1442334 | 13,273.98 | 30,93107 | 24,417.97 | 5362954 

(b) Other Income 25084 334.49 12868 58533 265.94 573.89 

[Total income (a) + (b) 16,758.57 | 1475783 | 13,402.67 | 3151640 | 24,683.91 | 5420343 

2 [Expenses 
(a) Cost of Materials consumed 10453.12 | 884365 | 7,01820| 1929677 | 13,972.24 | 3095541 
(b) Changes in inventories of finished goods, work-in- (51762)  (2147)| (17047) (93009)|  (681.05)| (1,124.66) 

progress and stock-in-trade 
(c) Employee benefits expenss 288358 | 2696.81| 264996 | 5580.38| 502443 | 1068692 

(d) Finance Costs 41572 39954 38537 815.26 76718 150261 

(e) Depreciation and amortization expense 855.77 83966 817.05 | 169543 | 1,60481| 3,655 

() Other expenses 220191 | 200209 204564 | 420399 379131 783410 

Total Expenses 1629247 | 1445028 | 13,45.75 | 30,742.75 | 24,478.92| 53,240.92 
3 [Profit/ (foss) before exceptional items and tax (1-2) 466.10 30755 256.91 773.65 204.99 962.51 
4 |Exceptional Items: 

(i) Gain on sale of stake in Joint Venture 4,578.61 

(i) Impairment loss in subsidiary - (1,711.61) 

5 |Profit / (Loss) before tax (1+2) ag6.10 307.55 256.91 77365 20499 | 422951 

6 |[Taxexpense 

Current tax 96.59 4021 - 136.80 - 843.08 

Deferred tax 2079 37.24 62.01 58.03 48.14 4295 
7 |Net Profit / {Loss) for the period (5-6) 8.2 23010 194.90 578.82 156.85 | 3,343.48 

8 [other comprehensive income / (loss) (Net of tax) 
(1) items that wil not be reclassified to profit and loss 
(a) Gain / {10ss) on defined benefit obligation 13233 (61| 12236 85.72 17.53 59.95 

[ii) Income tax relating to items that will not be reclassified (3331) 173 (30.79)|  (21.58) (29.58) (15.09) 
to profit and loss 

9 [Total comprehensive income / (loss) (7 +8) aa7.74 195.22 286.47 642.97 24080 | 3,388.34 
10 |Paid-up equity share capital (Face Value of T 10 per share) 141530 141530 | 141151 | 141530 | 141151 141151 

11 [other Equity 3421832 

12 [Earnings Per Share (of % 10/- each) (not annualised) : 

(a) Basic 246 163 138 409 111 23.69 

(b) Diluted 246 162 138 408 111 2360 

ee accompanying notes to the Financial Results - 
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Notes to Statement of Standalone Financial Results for the quarter and six manths ended 30" 

September, 2026: 

1 The above financial results have been prepared in accordance with Indian Accounting 

Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013, read together 

with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

The above financial results have been reviewed by the Audit Committee in its meeting held on 

6" November, 2026 and then approved by the Board of Directors in its meeting held on 6th 

November, 2026. The limited review, as required under Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

has been completed by the Statutory Auditors for the quarter and six months ended 30th 

September, 2026 and they have expressed an unmodified opinion on the aforesaid results. 

The Company is primarily engaged in the business of manufacturing of automotive 

components, development and sale of plastic injection molds and development and sale of| 

components for consumer goods. The company operates only in one reportable segment i.e. 

automotive components as per Ind AS 108 (Operating Segment) and hence no separate 

disclosure is required for segments. 

The Board of Directors in their meeting held on 6th November, 2026 declared an interim 

dividend of Rs. 1.5 per equity share, with the record date of 13th November, 2026 for the 

Financial Year 2026-27. 

5 Figures of previous year/ periods have been reclassified / re-grouped, wherever necessary. 

For PPAP Auto 

(CEQ & Managin 

Place: New Delhi 

Date: 6" November, 2026 



[PPAP AUTOMOTIVE LIMITED 
Standalone Balance Sheet as at 30th September, 2026 

Total Equity and Liabilities 

(Rin lakhs) 

Particulars et st 30.09.2026|  31.03.2026 
Unaudited| Audited| 

ASSETS 

Non-current assets 
Property, plant and equipment 2787516 | 2871145 
Capital work-in-progress 4,926.11 4,283.87 
Right of use assets 44237 533.46 
Investment properties 34.74 4271 
Other intangible assets 1,187.06 985.32 
Intangible assets under development 725.31 482.59 
Finandial assets 

a. Investments 144653 1,44653 
b. Other financial assets 41897 460.64 

Taxassets (net) 4045 12851 
Other non-current assets 1,611.68 1,904.91 

38,70839 |  38,979.99 
Current assets 

Inventories 9,189.12 7,800.07 
Financial assets 

a. Investments 7,99257 9,229.85 
b. Trade receivables 9,369.84 9,987.62 
c. Cash and cash equivalents 121.98 138.77 
d. Other balances with banks 2393 691 
e.Loans 434558 4,189.52 
f. Other financial assets 2,062.33 172752 

Other current assets 2,043.73 2,50112 
3514907 | 3558138 

Total Assets 73,857.46 | 74,56137 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 1,415.30 1,41151 
Other equity 3468859 | 34,2143 

3610390 | 3562583 
LIABILITIES 
Non-current liabilities 

Financial liabilities 
a. Borrowings 4,231.36 4,067.56 
b. Lease liabilities 275.08 297.61 
c. Other financial liabilities 440.61 223 

Provisions 64406 674.92 
Deferred tax liabilities (net) 187136 179175 

Current liabilities 
Financial liabilities 
Borrowings 1635331 | 1483714 
Lease liabilities 186.09 247.28 
Trade payables 

- total outstanding dues of micro 2177.76 218394 
enterprises and small enterprises 
- total outstanding dues of creditors 607363 7,400.76 
other than micro enterprises and small 

Other financial liabilities 1,242.76 1,075.61 
Other current liabilities 4,077.38 6,191.60 
Provisions 180.16 165.14 
Current tax liabilities (net) - - 
Total Liabilities 38,935 

74,561.37 
\"3 

N 
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[PPAP AUTOMOTIVE LIMITED 
statement of Standalone Cash Flows for the half year ended 30th September, 2026 

(Xin lakhs) 
Half year ended Hal year ended 

Particulars 30.09.2026 30.09.2025 
Unaudited Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES| 
Net profit before tax 773.65 204.99 

[ Adjustments for 
Depreciation and amortisation expense 1,695.43 1,604.81 
Interest expense 784.77 707.80 
Provision for bad & doubtful debts 619 14.12 
Profit on sale of investments (82.87) - 
Employees share based payments 4358 28.49 
Fair valuation gain on investment in mutual funds (176.33) (20.83) 
Unrealised exchange Loss/(Gain) (15.79) (7.76) 
Profit an cancellation of lease (2.96) s 
Interest income (260.09) (202.93) 

1,991.93 212370 
Operating profit before working capital changes 2,765.58 2,328.69 

(Warking capital adjustments 
Decrease / (Increase) in inventories (1,389.05) (1,486.90) 
Decrease / (Increase) in trade and other receivables 1,098.97 (2,225.69) 
Movement in trade and other payables (1,520.45) 3,841.50 
[Movement in provisions 4830 1238 

(1.762.24) 14134 
Cash generated from operations 1,003.35 2,470.03 

Direct taxes refunded / (paid) (57.04) (66.04) 

Net cash fram operating activities (A) 946.31 2,403.99 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant, equipment (7330 (10.75) 
Purchase of assets in CWIP (2,461.02) (1,853.98) 
Purchase of intangible assets (252.98) (112.81) 
Purchase of Intangible assets under development (322.21) (114.26) 
Proceeds from sale of current investments 1,496.49 - 
Purchase of current investments - (21.30) 

Purchase of non current investments A (15.00) 
Loans and advances given (156.06) (676.15) 
Interest income 260.09 20293 

Net cash used in investing activities (8) (1,509.00) (2,601.32) 

[CASH FLOW FROM FINANCING ACTIVITIES 
Payment of lease labilities (147.00) (129.25) 
Interest (including interest on lease liabilities) paid (761.55) (678.96) 
Praceeds from issue of equity share capital 379 286 
Proceeds / (Repayment) of long term borrowings (328.33) (1,423.63) 
Proceeds / (repayment) of short term borrowings 2,008.30 2,924.00 
Payment of dividend on equity shares (21229 (211.73) 
Payment of unclaimed dividend (17.02) - 

Net cash flow from financing activities (C) 545.90 483.29 

Netincrease in cash and cash equivalents (A+B+C) (16.79) 285.96 

Cash and cash equivalents at the beginning of the period 138.77 62.67 

Cash and cash equivalents at the end of the period 121.98 348.63 

| Componants of cash and cash aquivalents 
Cash on hand 65.24 58.65 
Balance with banks 

On current accounts 285.72 
Deposits with maturity of less than 3 months 426 

348.63 



T R Chadha ¢ Co LLP 
INDIA ~~ Chartered Accountants 

Independent Auditor’s Review Report on Quarter and Year to Date Unaudited Consolidated Financial 

Results of PPAP Automotive Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
PPAP Automotive Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of PPAP 
Automotive Limited (‘the Holding Company’) and its subsidiaries (the holding Company and its 
subsidiaries together referred to as ‘the Group’) for the quarter and six months ended September 30, 2026, 
(hereinafter referred to as “Statement”), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended to date (“Listing Regulations”). 

2. The Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, “Interim Financial Reporting” 
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Holding Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with circular issued by the SEBI under Regulations 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the Holding Company and following entities: 
Subsidiaries 

a. Avinya Batteries Limited 
Elpis Automotives Private Limited 
Avinya Sealing Systems Limited 
Avinya Industrial Products Limited 
Meraki Precision Tool Engineering Limited e

a
n
g
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 



INDIA 

T R Chadha ¢ Co LLP 
=== Chartered Accountants == 

. 

6. Other Matters 

We did not review the interim financial results/financial information of five subsidiaries included in the 

Statement, whose financial results reflect total assets of X 7,957.18 Lakh as at September 30, 2026, total 

revenues of ¥ 1890.36 Lakhs and % 3,525.01 Lakh, total net profit/(loss) after tax of X (95.56) Lakh and 3 

(248.52) Lakh and total comprehensive income/(loss) of I (92.30) Lakh and  (242.00) Lakh for the quarter 
and six months ended September 30, 2026 respectively, and net cash inflows/(outflows) of X 100.65 Lakh for 
the six months ended September 30, 2026 as considered in the Statement. These financial results have been 
reviewed, as applicable, by their independent auditor whose reports have been furnished to us by the Holding 
Company’s Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the report of the other auditor and the procedures 
performed by us as stated under Auditor’s Responsibilities section above. 

Our conclusion on the Statement is not modified in repect of the above matter. 

For'T R Chadha & Co LLP 

Chartered Accountants 
Firm Registration No.006711N/N500028 

Neevo 

Place of signature: New Delhi 

Date: November 06, 2026 

Neena Goel 

Partner 

UDIN: 26057986UOVAOV3220 = Membership No. 057986 

wnww.trchadha.com



PPAP 
AUTOMOTIVE PARTS 

Registered Office: 

Tel: +91-11-65260001 

PPAP AUTOMOTIVE LIMITED 
CIN: L74899DL1995PLCO73281 

4, Okhla Industrial Estate, Phase-ll, New Delhi-110020 

Website: www.ppapco.in; E-mail ID: investorservice @ppapco.com 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2026 

[ in lakhs except for EPs data) 
CONSOLIDATED 

L . Quarter ended Sixmonths ended Year ended 

no. 30Sep-26 | 30-Jun-26 | 30Sep-25 30-Sep-26 | 30Sep25 | 31-Mar-26 

Unaudited Unaudited Audited 

1 [income 
(a) Revenue from operations 1778266 | 1563786 | 1369582 3342051 2535867 56,705.22 

(b) Other Income 12763 21079 270 338.43 6248 155.17 

Total incame (a) + (b) 1791029 | 1584865 | 1371952 3375834 | 2542111 56,860.39 

2 [Expenses 
(a) Cost of Materials consumed 1130266 | 9.288.47 7559.78 | 2063122| 1421919 3240065 

(6) purchase of stock-in-trade 9459 16495 18511 25953 380,61 85303 

() Changes in inventories of finished goods, work-in- (733.08) (338.90) (93s4)  (Lo7198)|  (75821) (1,475.88)| 

progress and stock-in-trade 
(@) Employee benefits expenses (Note 6) 311690 | 30319 277380 614887 526037 11,400.48 

(e) Finance Costs 44047 43048 [PERE) 87095 89.50 173390 

() Depreciation and amortization expense 92232 90451 88139 182683 173180 3,550.73 

(g) Other expenses 239580 225152 219802 | 464732 405429 837653 

[Totat expenses 1,579.65 | 1573299 | 1372799 | 3331264 | 2573755 56,840.04 

3 [Profit / (loss) before exceptional items and tax (1-2) 33060 15.66 (8.47) 30| (316.46) 1995 

4 |Exceptional items: Gain on sale of stake in Joint Venture - - . - - 497861 

5 |share of profit of Joint venture [net of tax) - 009 1462 3310 

& [share of profit of Associates net of tax) . - - - - - 

7 |Profit/ (Loss) before tax (3+4+5+6) 330.64 11566 (8.:38) a630|  (301.82) 503166 

8 [Taxexpense 
Current tax 11607 5378 16985 - 85787 

Deferred tax (32.82) (24.67) (3.82) (57.49) (70.13) (145.62) 

9 |Net Profit / (Lass) for the period (5 - 6] 20739 8.5 (4.56)] a3sa|  (23L71) 431939 

10 [0ther comprehensive income / (loss) (Net of tax) 
() items that will not be redlassified to profit and loss 
(a) Gain / (lss) on defined benefit obligation 13670 (42.25)| 1921 94.44 122 739 

(5) Share of OCi of joint venture - - 1156 - 1.4 1715 

(i) Income tax relating to items that will not be reclassified (34.41) 1064 (30.00) (23.77) (27.99) (19.48) 

lto profit and lass 
Total other comprehensive income / (loss) i +ii) 10228 3161 10077 70.67 94.66 75.06 

11 [Total comprehensive income / (lass) (7 + 8) 34967 5494 96.21 a0a61|  (137.09) 439005 

Profit / (Loss) for the period attributable to: 
Owners of the Company 24739 8655 (4.56) EEEEV) PSR 431939 

Non-controlling interest . - - . - 
20739 8655 (a.56) 33394 |  (2317) 431939 

(Other comprehensive income / {loss) for the period 
attributable to: 
Owners of the Company 10228 (3161) 100.77 7067 94.66 75.06 

Non-controlling interest - - - - - - 
10228 (31.61) 10077 7067 9466 75.06 

Total comprehensive income / {loss) for the period 
lattributable to: 
Owners of the Company 34967 5494 96.21 40451 | (137.0) 4,394.45 

Non-controlling interest . . - - - - 

34967 5490 96.21 aoag1|  (137.05) 439085 

12 |Paid-up equity share capital (Face Value of X 10 per share) 141530 [ 141530 temst| 181530  1e1151 141051 

13 [Other Equity 32,700.06 

14 [Earnings Per Share (of % 10/- each) (not annualised) 

(o) Basic 175 061 (0.03) 236 3061 

() Oiluted 174 o081 | (0.03) 235 3049 

ee accompanying notes to the Financial Results 



Notes to Statement of Consolidated Financial Results for the quarter and six months ended 

30" sey ptember, 2026: 
1 The above financial results have been prepared in accordance with Indian Accounting| 

Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013, read 

together with the Companies (Indian Accounting Standards) Rules, 2015 (as 

amended). 
[The above financial results have been reviewed by the Audit Committee in its 

meeting held a;\‘s"' November, 2026 and then approved by the Board of Directors in 

its meeting held on 6" November, 2026. The limited review, as required under| 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 has been completed by the Statutory 

Auditors for the quarter and six months ended 30" September, 2026 and they have, 

expressed an unmodified opinion on the aforesaid results. 

The above consolidated financial results includes results for the quarter ended 30" 

September, 2026 of five subsidiary companies. The Company together with its 

subsidiaries is herein referred to as the Group. 

The Group is primarily engaged in the business of manufacturing of automotive 

components, development and sale of plastic injection molds, development and sale| 

of components for consumer goods, trading of automotive accessories, development! 

and sale of Battery packs for Electric vehicles and storage application. The company 

operates only in one reportable segment i.e. automotive component as per Ind AS| 

108 (Operating Segment) and hence no separate disclosure is required for segments. 

The Board of Directors in their meeting held on 6th November, 2026 declared an 

interim dividend of Rs. 1.5 per equity share, with the record date of 13th November, 

2026 for the Financial Year 2026-27. 

Figures of previous year/ periods have been reclassified / re-grouped, wherever 

necessary. 

Place: New Delhi 

Date: 6" November, 2026 



PPAP AUTOMOTIVE LIMITED 
Consalidated Balance Sheet as at 30th September, 2026 

(Xin lakhs) 

" As at| As at| 

Daticulars 30.0.2026| 31.03.2026 

ASSETS 

Non-current assets 

Property, plant and equipment 29,186.39 29,973.85 

Capital work-in-progress 494671 | 4,283.87 
Right of use assets 513.65 649.41 

Other intangible assets 122026 | 1,035.16 
Intangible assets under development 72531 48259 

Financial assets 
a. Investments 300.23 300.23 

b. Other financial assets 440.16 48251 

Tax assets (net) 4045 124.15 

Other non-current assets 1,647.79 1,912.56 

39,029.95 39,244.34 

Current assets 

Inventories 11,513.57 9,666.80 

Financial assets 
a. Investments 8,031.12 9,261.40 

b. Trade receivables 9,826.83 10,381.71 

c. Cash and cash equivalents 341.46 257.62 

4. Other balances with banks 2393 691 
e. Loans 99.32 91.10 

f. Other financial assets 1,791.90 167156 

Other current assets 3,197.71 3,553.34 

34,825.83 34,890.44 

ITotal Assets 73,855.78 74,134.78 

[EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,415.30 1,411.51 

Other equity 32,935.97 32,700.04 

34,351.27 34,111.55 

LIABILITIES 

Non-current liabilities 
Financial liabilities 

a. Borrowings 4,232.94 4,090.16 

b. Lease liabilties 28466 32693 
c. Other financial liabilities 436.68 - 

provisions 77029 | 80033 
Deferred tax iabilties (net) 70073 | 73412 

Current liabilities 
Financial liabilities 
Borrowings 17,403.91 15,984.13 

Lease labilities 25304 | 33885 
Trade payables 

- total outstanding dues of micro 2,317.21 2,181.06 

enterprises and small enterprises 
 total outstanding dues of creditors other | 695412 |  7,839.70 
than micro enterprises and small 

Other financial liabilities 1,420.13 1,19251 

Other current liabilities 4,479.33 6,332.89 

Provisions 214.99 202.54 

Current tax liabilities {net) 36.49 - 

Total Liabilities | 39,504.51 40,023.23 

Total Equity and Liabilities / 74,134.78 



[PPAP AUTOMOTIVE LIMITED 
Statement of Consolidated Cash Flows for the half year ended 30th September, 2026 

(Rin lakhs) 
Halfyear | Halfyear 

Particulars ended ended 
30.09.2026 | 30.09.2025 
Unaudited | _Unaudited 

[CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 446.30 (301.82) 

|Adjustments for 

Depreciation and amortisation expense 182683 | 173180 

Interest expense 1,073.44 97570 

Balances written off 37 - 

Provision for bad & doubtful debts 612 1408 

Profit on sale of investments (82.87) - 

Employees share based payments 4394 2849 

Fair valuation gain on investment in mutual funds (177.34) (21.60) 

Unrealised exchange Loss/(Gain) (15.79) (7.33) 

Share in net (profit) / loss in associate & Joint venture - (14.62) 
Prafit on cancellation of lease (2.96)| % 

Interest income (261.03)|  (203.84) 

Operating profit before working capital changes 2,86039 | 2,200.82 

| Working capital adjustments 
Decrease / {Increase) in inventories (1,846.76)|  (1,569.02) 

Decrease / (Increase) in trade and other receivables 128643 | (1,989.83) 

Movement in trade and other payables (808.54)  3,727.37 

Movement in provisions 80.16 1362 

Cash generated from operations 157168 | 2,38296 

Direct taxes refunded / (paid) (57.14) (67.10) 

Net cash from operating activities (A) 1,51454 | 231586 

CASH FLOW FROM INVESTING ACTIVITIES 

purchase of property, plant, equipment (209.37) (14.21) 

Purchase of assets in CWIP | (248162)| (1.853.98) 

purchase of intangible assets (252.79)  (11262) 

Purchase of Intangible assets under development (32221)]  (114.26) 

Proceeds from sale of current investments 1,496.49 - 

Purchase of current investments (6.00) (27.30)/ 

investment in fixed deposits (purchased) / matured - 2135 

Loans and advances given (8.23) (1.16) 

Interest income 261.03 203.82 

Net cash used in investing activities (8) (1,522.69)| _(1,898.36) 

|CASH FLOW FROM FINANCING ACTIVITIES 
Payment of lease liabilities (19138)  (165.70) 

Interest (incl interest on lease liabilities) paid (1,050.22)(  (946.82) 

Proceeds from issue of equity share capital 379 286 

Proceeds / (Repayment) of long term borrowings (352.76)|  (1,698.96) 

Proceeds / (repayment) of short term borrowings 191191 289742 

Payment of dividend on equity shares (21229)  (211.73) 

Payment of unclaimed dividend (17.02) - 

[Net cash flow from financing activities (C) 92.02 (122.92) 

Net increase in cash and cash equivalents (A+8+C) 83.86 29458 

Cash and cash equivalents at the heginning of the period 257.60 147.24 

Cash and cash equivalents at the end of the period 34146 aa1.82 

|tomponents ot cash and cash equivalents 
Cash on hand 7531 6872 

Balance with banks 
On current accounts 24871 368.84 

Deposits with maturity of less than 3 months 1744 4.26 

341.46 24182 
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