
 

 

 
 
Date: February 28, 2025 
 
To 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Symbol/Security ID: POWERMECH 

To 
Dept. of Corp. Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Security Code: 539302 

 
Dear Sir/Madam, 
 

Sub: Disclosure w.r.t. order(s) passed by GST Authority 
***** 

 
Pursuant to Regulation 30, read with Part A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, and the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2025/25 dated February 25, 2025, we hereby submit the disclosure regarding the 
penalty order(s) imposed on the Company by the GST Authority, with details provided in the 
prescribed format enclosed as Annexure-1 for your reference. 
 
Kindly take the same on record. 
 
For Power Mech Projects Limited 
 
 
 
M. Raghavendra Prasad  
Company Secretary and Compliance Officer 
M. No.: A41798 
 
Encl: as above 

 
 
 
 
 
 



 

 

Annexure-1 

 
Sr. 
No. 

Particulars Details 

1 Name of the listed company Power Mech Projects Limited 

2 Type of communication received Order u/s 73 of CGST/RGST Act, 2017 in  
Form GST DRC 07 

Order u/s 73 of CGST/UPGST Act, 2017 in  
Form GST DRC 07 

3 Date of receipt of communication  27-02-2025 at 5.46 PM (IST) through e-mail   27-02-2025 at 8.40 PM (IST) through e-mail 

4 Authority from whom 
communication received 

Office of the Deputy Commissioner, Business Audit 
Wing-VI, Jaipur, Rajasthan. 

Office of the Joint Commissioner, CGST, Noida, Uttar 
Pradesh. 

5 Brief summary of the material 
contents of the communication 
received, including reasons for 
receipt of the communication 

This is a demand order raised on the Company in 
relation to Audit proceedings on account of disputing 
the claim of input tax credit on the grounds of vendor 
default in non- filing of returns, cancellation of 
registrations of vendors and disallowance of credit 
notes. 

This is a demand order raised on the Company on 
account of excess availment of input tax credit on the 
grounds of vendor default in non- filing of returns and 
cancellation of registrations of vendors. 

6 Period for which communication 
would be applicable, if stated FY 2020-21 (From 01-04-2020 to 31-03-2021) FY 2020-21 (From 01-04-2020 to 31-03-2021) 

7 Expected financial implications on 
the listed company, if any 

There is no impact on financials, operations or other 
activities of the Company.  

There is no impact on financials, operations or other 
activities of the Company.  

8 Details of any aberrations/ non-
compliances identified by the 
authority in the communication 

In Form GST DRC-07 dated 27-02-2025 for the FY 
2020-21 for an aggregate amount of ₹1,51,43,063/- 
(includes amount of Tax ₹79,92,051/-, amount of 
interest ₹54,16,215/- amount of penalty ₹17,17,447/- 
and amount of fee ₹17,350/-). 

In Form GST DRC-07 dated 27-02-2025 for the FY 
2020-21 for an aggregate amount of ₹3,24,10,185/- 
(includes amount of Tax ₹2,94,63,804/-, amount of 
interest would be at applicable rate and amount of 
penalty ₹29,46,381/-). 

9 Details of any penalty or restriction 
or sanction imposed pursuant to the 
communication 

In the said demand order authority has been imposed 
penalty for an amount of ₹17,17,447/- 

In the said demand order authority has been imposed 
penalty for an amount of ₹29,46,381/- 

10 Action(s) taken by listed company 
with respect to the communication 

Based on Company’s assessment, the aforesaid 
demand is not maintainable, and the Company is 
evaluating all options including challenging the 
aforesaid Order at an appropriate Forum. 

Based on Company’s assessment, the aforesaid 
demand is not maintainable, and the Company is 
evaluating all options including challenging the 
aforesaid Order at an appropriate Forum. 

11 Any other relevant information --- 
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