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(Atten:DCS CRD)

National Stock Exchange of India Limited
Exchange Plaza, 5th floor
Plot No. C/1, G Block
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Atten:Listing Department

Dear Sirs

Subject: Outcome of meeting

Ref: BSE Scrip: 543187 (POWERINDIA) NSE Symbol: POWERINDIA

The Board of Directors at their meeting held today, Thursday, April 30, 2020 through video conferencing:

1. Approved the Unaudited Financial Results of the Company for the quarter ended March 31, 2020 (Q1) pursuant
to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations). The said Unaudited Financial Results together with the Limited Review
report of the Statutory Auditors dated April 30, 2020 are enclosed herewith.

Compliance as required under Regulation 47 of the Listing Regulations will be complied.

2. Approved the conduct of Postal Ballot and e-voting exercise to seek approval of members for the following:
(a) Appointment of Mr. Frank Duggan (DIN: 02937233) as a Director
(b) Appointment of Mr. Mukesh Hari Butani (DIN: 01452839) as an Independent Director
(c) Appointment of Ms. Akila Krishnakumar (DIN: 06629992) as an Independent Director
(d) Appointment of Ms. Nishi Vasudeva (DIN: 03016991) as an Independent Director
(e) Appointment of Mr. Venu Nuguri (DIN: 07032076) as a Director
(f)  Appointment of Mr. Venu Nuguri (DIN: 07032076) as Managing Director
(g) Commission to the Non-Executive Independent Directors of the Company
(h) Ratification of remuneration to the Cost Auditor of the Company for Financial period 2019
(i) Approval of remuneration to the Cost Auditor of the Company for Financial year 2020

The copy of the notice of postal ballot will be sent to you upon circulation to members.

You are requested to take the same on record.

Thanking you.

Yours faithfully,
ABB Power Products and Systems India Limited

Poovanna Ammatanda
General Counsel, Company Secretary and Compliance Officer

Encl: as above
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Limited Review Report on unaudited quarterly financial results of ABB Power Products and 
Systems India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
To 
Board of Directors of ABB Power Products and Systems India Limited 

 
1. We have reviewed the accompanying Statement of unaudited financial results of ABB Power 

Products and Systems India Limited (hereinafter referred to as the “Company”) for the quarter 
ended March 31, 2020 (“the Statement”).  

 
2. This Statement, which is the responsibility of the Company’s management and approved by 

the Board of  Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

 
4. Attention is drawn to the fact that the figures for the 3 months ended December 31, 2019

 as reported in these financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous 
financial year had only been reviewed and not subjected to audit. 
 
 
 
 
 
 
 
 
 



 
5. We draw attention to Note 4 to the Statement regarding the Scheme of Arrangement (‘Scheme’) 

for demerger of the power grid business of ABB India Limited with the Company.  The scheme 
of arrangement (“Scheme”) as envisaged and entered into between (i) ABB India Limited 
(“INABB” / “Transferor”)  and (ii) the Company (“Company” / “Transferee”) and their 
respective shareholders and creditors, pursuant to the provisions of Section 230 to 232 and other 
applicable provisions of the Companies Act, 2013, which provided for inter alia the Demerger 
of the Power Grids Business of INABB (“Demerged Undertaking”), with an appointed date of 
April 1, 2019, had been approved by the National Company Law Tribunal (‘NCLT’) vide its 
order dated November 27, 2019 and a certified copy had been filed by the Company with the 
Registrar of Companies, Bengaluru, on December 1, 2019. As per the applicable accounting 
standard Ind AS 103, since this demerger was a common control business combination, the 
financial information necessitated restatement by the transferee at carrying amounts not from the 
appointed date but from the beginning of the preceding period in the financial statements which 
happens to be the date of incorporation i.e. February 19, 2019. Consequentially, the Company 
was required as per Ind AS 103 to give effect to the business combination from February 19, 
2019 (date of its incorporation).  However, the Company had recognised the impact of the 
business combination only from April 1, 2019 (i.e. the appointed date specified in the scheme). 
Accordingly, we are unable to comment on the resultant impact on the Company’s statement of 
unaudited financial results for the period from February 19, 2019 to March 31, 2019 and from 
February 19, 2019 to December 31, 2019. However, there is no impact of the same on the 
Company’s statement of unaudited financial results for the three months ended March 31, 2020 
and December 31, 2019. 
Our conclusion on the current period’s statement is modified because of the possible effect of 
this matter on the comparability of the current period’s figures and the corresponding figures.  

 

6. Based on our review conducted as above, with the exception of the matter described in the 
preceding paragraph, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 

 
 for B S R & Co. LLP 
 Chartered Accountants 
 Firm's Registration No.: 101248W/W-100022 
  
  
  
  
 Amrit Bhansali  
 Partner 
 Membership No: 065155 

UDIN: 20065155AAAABV3650 
 
Place: Bengaluru 
Date: April 30, 2020 
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