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Bertelsmann raises
$500 m for startups

TUSHAR GOENKA
Bengaluru, June 28

BERTELSMANN INDIA
INVESTMENTS (BII) — the
investment division of Bertels-
mann — has raised $500 mil-
lion to make newand follow-on
investments in India over the
coming years.

With the new corpus, while
the venture capital (VC)
firm will continue to primarily
invest in mid-stage companies
— startups which are spread
across Series Band Series D — it
also plans on funding
even select Series A new-age
companies, something it had
notdonessofar.

“A bulk of the fresh $§500
million, say 80-85%, will be
used to invest in companies
which are in the mid-stage as
that continues to be our major
focus. But we plan to increase
our coverage to now invest in
select Series A stage companies
as well. So, the remaining 20-
25% of the entire amount will
be reserved for those compa-
nies,’managing director Pankaj
Makkartold FEinaninterview.

Further, BII said it plans to
focusitsinvestmentsinsectors
such as technology, software,
tech-enabled healthtech,
future of work, fintech,
agritech. The fund will also be
keeping an eye on disruptive
technologies like web3 and
deeptech with plans to open
more offices in India and the
region.

Asked how BII would iden-
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A bulk of the fresh
$500 million, say
80-85%, will be
used to invest in
companies which
are in the mid-
stage as that
continues to be
our major focus...
PANKAJ MAKKAR,

MD, BERTELSMANN
INDIA INVESTMENTS

tify companies for this pool,
Makkar said,“Wewant toinvest
in companies that solve prob-
lems in a highly unorganised
market using technology.”
Further,“We’ll invest about
anywhere between $5 million
and $20 million at first. Over
theyearsascompanies dowell,
we can even increase our
investment size to about $40
million in a single company —
across different stages,”
Makkar added.
Sinceitslaunchin 2013, BII
said it backs over 17 compa-
nies, including a few unicorns
like Eruditus and Licious.

Shiprocket, Pepperfry,
AgroStar, Lendingkart are a
few of its other portfolio com-
panies. The VC firm claims to
have totally invested about
$285 million in Indian star-
tups so far.

Asked why BII had finally
decided to fund Series A com-
panies, Makkar said these com-
panies have more room to
grow, disrupt and are building
businesses for the macroeco-
nomic conditions thatwill play
outin the longer term.

BII has recognised the
potential in the Indian startup
ecosystem and has hence
decided toinvestin select com-
panies which are in the Series
A stage, which have shown
moreresilience than theirlate-
stage peers where valuations
have corrected by 30-40% as
the tech stocks continue to
underperform and capital has
been difficult to come by,
MakKar said.

“Series A companies have
recently begun to grow and
we make our investment deci-
sions based on a longer time-
frame, say over seven to 10
years.Weat BIIwill bevery cau-
tiouswith ourinvestments; we
don’t want to spray and pray
with large investments. We
don’t want to be happy about
making an investment, we
want to be happy after our
investments make money for
us,”he concluded.

Fromthe fresh pool,BII said
it will make six to eight new
investments a year.

Moody's
revises JSW,
Tata Steel
outlooks

FE BUREAU
New Delhi, June 28

MOODY'S INVESTORS SER-
VICE has changed JSW Steel’s
ratings outlook to stable from
positive, and vice versa on
Tata Steel.

While a stable outlook
indicates a low likelihood of a
rating change over the
medium term, a positive one
indicates a higher likelihood
of a rating change over the
same period.

Kaustubh Chaubal, senior
VP, Moody’s, said JSW’s
upgrade reflects the com-
pany’s continued strong oper-
ating performance and consis-
tently strong credit metrics
while maintaining good liq-
uidity.

“Today’s outlook change to
positive reflects Tata Steel’s
track record of delivering a
solid operating performance
while maintaining conserva-
tive financial policies; and the
likelihood that upward rating
pressure will build over the
next 12 months if recent per-
formance and credit metrics
improvements are sustained,’
said Chaubal.

Moody’s said JSW Steel’s
ratings upgrade also reflects
the successful commissioning
of the company’s five million
tonne per annum brownfield
expansion at Dolvi in Novem-
ber 2021 and its ramp-up
thereafter,which will translate
into atleast a 20% increase in
steel shipments during the
current fiscal year.

Amazon case: SIAC turns down Future plea

RAJESH KURUP
Mumbai, June 28

IN A SETBACK to Future
Group, the Singapore Interna-
tional Arbitration Centre
(SIAC) on Tuesday turned
down a plea to end the legal
proceedings initiated by US e-
commerce major Amazon.

SIAC said it will continue
the proceedings against Future
Group’s move to sell its retail
assets to Reliance Industries
(RIL) forI24,713 crore.

Dismissing the termina-
tion applications, the tribunal
said the continuation of the
proceedings has not been ren-
dered unnecessary.

! “SAIAAR 7

i _i----;?r

ol il ammal W = d

According to SIAC, the
National Company Law Tri-
bunal, which is hearing the
bankruptcy petition filed by
the lenders, is yet impose any
moratorium and therefore
there was “no legal or material

SaaS market forecast
to be valued at S50 bn
by 2030: BVP report

FE BUREAU
Bengaluru, June 28

INDIA'S SOFTWARE-AS-A-
SERVICE (SaaS) market is pro-
jected tobevaluedat $50billion
by 2030andis poised tobecome
one of the globe’s top centres of
innovation in the next decade,

globe,will feed into demand for
cloud-based environments, the
report said. The venture ecosys-
tem’s support to the SaaS space
was critical so far and was
needed togrow further.Venture
dollars deployed in the region
hadreached $4.8billionin 2021
with expectations for that to

as per a report by increase  even
venture capital Venture dollars more, BVPsaid.
(VC) firm, Besse- deployed in the “For Indian
mer Venture Part-  regijon had reached SaaS founders,
ners (BVP) $4.8 billion in 2021 there could be no
BVP is a global . . better time than
VC that has $9 bil- with expec.:tatlons today to take
lion of capital forthattoincrease 4yantage of the
under manage- even more, BVPsaid digital rails and
ment.In India, the T rising cloudadop-
company backs tionandbuild cat-
Swiggy, Urban- egory creating

Company, PharmEasy, BigBas-
ket, Livspace and Perfios. Its
global portfolioincludes Pinter-
est, Shopify, Twilio, Yelp,
LinkedIn,PagerDuty,DocuSign,
Wix, Fiverr and Toast.

India as an emerging global
leader in the cloud space and a
hybridworking model, that con-
tinues to accelerate around the

products, not just for India, but
also for the world,” said Anant
Vidur Puri, partner, Bessemer
Venture Partners. The five key
predictions were: Global market
leaders and category creators
will be built from India, fintech
for all, enabling e-commerce,
productising services and digi-
tisation of healthcare.

VPNs get more time to
comply with new norms

PRESS TRUST OF INDIA
New Delhi, June 28

CERT-INHAS GRANTED three
more months for VPN
providers toimplement mech-
anisms related to validation
aspects of customer details
under the new cyber security
directives amid concerns
raised by industry players over
the proposed norms.

Besides, the timeline for
MSMEs has been extended till
September 25 forenforcement
of the new directions.

The move would bring
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relief to the companies as it
gives them additional time to
comply with the new direc-
tions, which had evoked sharp
reactions from a section of the
industry, some VPN providers
and privacy advocates.

In the aftermath of the
announcement of the new
directives in April, there have
been reports that some VPN
services have shut down their
Indian servers.

These directives issued on
April 28 were to initially come
into force after 60 days from
the date of issuance.

barrier preventing the contin-
uation of proceedings”.

Also, such a moratorium
would be operative against
Future Retail and not the
majority respondents. Hence,
any moratorium will not pre-
vent the majority respondents
from participating in these
proceedings, it said.

Further, with the tribunal
continuing with arbitration
proceedings, the validity of the
earlier emergency arbitration
will continue to be valid.

In 2020, Future Group had
filed an application citing an
earlier CCI order that cancelled
a deal between Future Retail
and Amazon. Since the deal

was cancelled and Amazon’s
objections were declared illegal
bythe CCI,therewasnoneed to
proceed with the arbitration,
Future Group had said in its
petition before the SIAC.

InApril,the Supreme Court
had allowed arbitration pro-
ceedings before SIAC between
Amazon and FRL.

In 2020, Future Group had
entered into a deal with
Reliance Retail,a subsidiary of
RIL, to sell its retail, logistics
and warehousing businesses
for324,713 crore.

It was later cancelled after
Future Group failed to secure
shareholders’ and lenders’
approval.
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Adani Ports moves SC in JNPT case

INDU BHAN
New Delhi, June 28
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Document Management System & Record

Management System in Bank of India

The captioned RFP is available on Bank's Corporate
Website www.bankofindia.co.in under “Tender”
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1. | Hame of the comporata dabbor

{Under Regulation 384 (1) of the Insolvency and Bankrugpbcy
(Insolvency Resolution Process for Corporate Persans) Regulations, 2016

RELEVANT PARTICULARS

Ind-Barath Thermal Power Limited

2. | Date of incorparation of canporate deblor
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22| Further Detais ane avadable & or with

Oin request io Resclulian Professional
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IBEI Reg. Mo.

Deepak Maini
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: IBBIAPA-OOVIP-POOSTE/20M7- 201811145
Address: C-100, Sector-2, Nosda, U.P - 201301

ADANI PORTS AND Special
Economic Zone on Tuesday
moved the Supreme Court
against disqualification of its
bid to upgrade the Jawaharlal
Nehru Port Container Terminal
(JNPT) in Navi Mumbeai.

A bench comprising Jus-
tices Surya Kant and |B Pardi-
wala asked the company to
approach the SCregistryto get
its matter listed for urgent
hearing.

“There is extraordinary
urgency.l am leading India’s
port managerand Iwas cleared
as a bidder. I was disqualified
later...Kindlylist the matteron

—

Wednesday,” senior counsel
AM Singhvi, appearing for
Adani Ports,argued. Hesaid the
bids by others were scheduled
to be opened on Tuesday.
Therefore, status quo needs to
be maintained and JNPT

should be directed not to
declare the results pending
hearingitsappeal.Ifan urgent
hearing is not allowed, Adani
Ports’ entire causeand right to
file appeal will become infruc-
tuous as JNPT had sought to
open thebid on Tuesday morn-
ing.

The HC had on Monday,
while rejecting the Adani Ports’
plea against its disqualifica-
tion as non-meritorious,
imposed a cost of X5 lakh. The
HC had also refused Adani
Ports’request to maintain sta-
tusquoand not open bidstill it
sought relief before the SC.

The Jawaharlal Nehru Port
Authority (J]NPA) had on May 2
written to Adani Ports that it

was disqualified from partici-
pating in further stages of the
subject tender process,asithad
not revealed the termination
of aconcessionaire agreement
between Adani Vizag Coal Ter-
minal and Vishakhapatnam
Port Trust (VPT) in 2020.

However, Adani Ports in its
appeal before the apex court
said its disqualification is erro-
neous because it was Adani
Vizag which first terminated
the contract with VPT due to
force majeure.

Subsequently VPT termi-
nated the contract purportedly
on December 26, 2020 and
hence VPT Termination is
effectively “no termination
and invalid,” it added.

at the 3¢ AGM.

(B) REMOTE E-VOTING
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Registered office: 8" Floor, Brigade Opus 70/401, Kodigehalli Main Road, Bengaluru-560092
Phone no: +91 80 6847 3700 , +91 80 2204 1800
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NOTICE OF THE 3R° ANNUAL GENERAL MEETING, BOOK CLOSURE AND REMOTE E-VOTING INFORMATION

This Notice is published pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014.

(A) ANNUAL GENERAL MEETING AND BOOK CLOSURE:

Notice is hereby given that the 3 Annual General Meeting (AGM) of the Members of the Company will be held on Friday,
July 22, 2022 at 11.00 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”), to transact
the businesses set forth in the AGM Notice dated May 27, 2022. Pursuant to Circulars issued by the Ministry of Corporate
Affairs and Securities and Exchange Board of India, which allows the Companies to hold AGM through VC/OAVM, the 3rd
AGM of the Company is being held through VC/OAVM.

In terms of the said Circulars, the AGM Notice along with the Audited Balance Sheet as at March 31, 2022, Audited
Profit & Loss, Cash Flow Statement for the financial period ended March 31, 2022, together with the Reports of the
Directors and Auditors thereon are sent only to the Members whose E-mail IDs are registered with the Company/
Depository Participant(s)/ KFin Technologies Limited, (KFintech), the Registrar and Share Transfer Agents of
the Company on June 17, 2022. The AGM Notice and Annual Report is uploaded on the Company’s website at
https://www.hitachienergy.com/in/en/investor-relations/general-meetings.

The AGM Notice and Annual Report are also available on the websites of the Stock Exchanges where the shares of
the Company have been listed viz., BSE Limited - www.bseindia.com and National Stock Exchange of India Limited -
www.nseindia.com and on website of National Securities Depository Limited (NSDL). Members including Members who
have not registered their E-mail addresses with Company/Depository Participant(s), can download the AGM Notice and
Annual Report from any of the said websites.

The Members are requested to refer the AGM Notice, for instructions for attending the AGM through VC / OAVM and the
manner of e-voting related instructions.

Members are requested to note that in order to avoid any loss/ interception in postal transit and also to get prompt credit
of dividend through National Electronic Clearing System (NECS)/ Electronic Clearing Service (ECS) they should submit
their NECS/ ECS details to the Company’s Registrar and Share Transfer Agents at einward.ris@kfintech.com. For more
details, please refer the AGM Notice.

The AGM related documents are available for electronic inspection by the Members of the Company during office hours
on any working day of the Company upto the date of AGM.

Notice is also given pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations) that the Register of Members and Share Transfer
Books of the Company will be closed from July 16, 2022 to July 22, 2022 (both days inclusive) to determine the eligible
Members who would be entitled for the payment of Dividend for the financial period ended March 31, 2022, if declared,

In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended from time to time and the provisions of Regulation 44 of the Listing Regulations,
the Members are provided with the facility to cast their vote electronically, through the e-voting services provided by National
Securities Depository Limited (NSDL) on all resolutions set forth in the AGM Notice. The businesses to be transacted
through voting by electronic means are given below:

As Ordinary Business: (1) Adoption of Financial Statements and Reports of the Board of Directors and the Auditors
thereon for the financial period ended March 31, 2022 (2) Declaration of Dividend (3) Appointment of Mr. Achim Michael
Braun (DIN:08596097) as a Director, who retires by rotation at the Annual General Meeting and being eligible, offers
himself for re-appointment.

As Special Business: (4) Approval of remuneration payable to the Cost Auditors of the Company for financial
year 2022-23 (5) Re-appointment of Mr. Mukesh Hari Butani (DIN: 01452839) as an Independent Director of the
Company (6) Re-appointment of Ms. Akila Krishnakumar (DIN: 06629992) as an Independent Director of the Company
(7) Re-appointment of Ms. Nishi Vasudeva (DIN: 03016991) as an Independent Director of the Company (8) Re-appointment
of Mr. Nuguri Venu (DIN: 07032076) as Managing Director (MD) and Chief Executive Officer (CEQO) of the Company (9)
Commission to Independent Directors of the Company (10) Appointment of Branch Auditors of the Company.

Sl. No.

1

2. Cut-off date

Webcast Facility:

Bengaluru
June 27, 2022

Details / Activity

Date and time of commencement and end of
remote e-voting

Particulars

' Commencement: Sunday, July 17, 2022 at 9:00 am (IST) |
Conclusion : Thursday, July 21, 2022 at 5:00 pm (IST)

Friday, July 15, 2022

The remote e-voting module shall be disabled for voting after 5.00 p.m. (IST) on Thursday, July 21, 2022. Once the vote
on a resolution is cast by the Member, he / she / it shall not be allowed to change it subsequently. The Members who have
not cast their vote electronically, and are otherwise not barred from doing so, can exercise their voting rights through the
e-voting system during the AGM. The Company will make necessary arrangements for e-voting during the AGM.

Members who have cast their votes by remote e-voting prior to the meeting may also attend the AGM but they are not
entitled to cast their vote again during the AGM. Members whose name is recorded in the Register of Members or in the
register of beneficial owners maintained by the depositories as on the cut-off date i.e. Friday, July 15, 2022, only shall be
entitled to avail the facility of remote e-voting / e-voting during the AGM as the case maybe.

Members may kindly note that the Company will provide webcast of the proceedings of AGM. Members who are
entitled to participate in the AGM, can view the proceedings of AGM by logging into website of NSDL website at
https://www.evoting.nsdl.com using their e-voting login credentials.

For any query / clarification / grievance connected with VC Meeting, remote e-voting and Members who acquired shares
of the Company after the date of dispatch of AGM Notice and hold shares as of the cut-off date i.e. Friday, July 15, 2022
shall approach NSDL at evoting@nsdl.co.in with their particulars viz., DP ID, Client ID/ Folio No. to provide Login ID and
Password for remote e-voting or reach out to NSDL on 1800 1020 990 and 1800 22 44 30 or may write to the Company
at investors@hitachienergy.com.

For Hitachi Energy India Limited
(formerly known as ABB Power Products and Systems

General Counsel & Company Secretary

@ Hitachi Energy

India Limited)

Sd/-
Poovanna Ammatanda
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sl Last date and time
No. Name of the tender Category| for submission
' of tenders

1. | Providing and Constructing compound | Works | 07/07/2022
wall and bituminous approach road to the 17:00:00
0.5 MGD Water Treatment Plant of
Mangalore University Campus (ED/
2022-23/WT/WORK_INDENT 192)

2. | Necessary Repairs and Maintenance | Works | 07/07/2022
Work to the Centenary Building at 17:00:00
University college Mangalore. (ED/2022-
23/BD/WORK_INDENT191)

3. | Printing and Supply of First year degree |Service| 07/07/2022
Kannada text book to Prasaranga 17:00:00
Mangalore University for the year 2022-

23. (MU/PR/08/22-23)

4. | Providing and Supplying Swamy | EOI | 07/07/2022
Vivekananda statue at Mangalore 17:00:00
University Mangalagangothri
(MU/ED/EOI/SWAMYVIVEKANANDAST
ATUE/2022-23)
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Name of work: Providing Drinking Water Supply to Devanahalli
by Drilling Bore well, construction of GLSR near Bettakote Lake
Under Nagarothana phase-3.

Schedule of Bidding Process. : 1) Last date and time for receiving
queries: 15.07.2022, Time : 4:30 p.m. 2) Venue, Date and time of
Pre-Bid Meeting: 11.07.2022, Time: 11:30 a.m. at Bangalore Rural
DC office. 3) Last date and time prescribed for submission of bid (s)
(Bid due date): 25.07.2022, Time : 5:30 p.m. 4) Date and time of
opening of the Technical Bid (s): 27.07.2022, Time : 4:00 p.m.
5) Date and time of opening the Financial Bid (s) of Technically
Qualified Bidder (s): 12.08.2022, Time : 11:30 a.m. 6) Validity of
Bids : 90 days. R/~ 03RezT AWreBID,
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GOVERNMENT OF KARNATAKA

PUBLIC WORKS DEPARTMENT

Office of the Executive Engineer, PWD Bangalore Division,
2nd Floor, PWD Annexure Building, K.R. Circle, Bangalore-01

Telephone No. 080-22133370, Fax No. 080-22133365
Email ID : eepwdbngdn@yahoo.com (www.kpwd.gov.in).

E-Portal : https://eproc.karnataka.gov.in

Ref: No.11/2022-23 Date: 27.06.2022

TENDER NOTIFICATION

Item - rate tenders , for the work in No.2 North Sub Division
under this office noted below, are invited by the
undersigned on behalf of the Governor of Karnataka in
accordance with Karnataka Transparency in Public
Procurement rules 2000 and as per Standard Tender
Documents for procurement of works from the contractors
registered in K.P.W.D. as per e procurement procedure .
Tender Notifications are Published for 12 works (Rs.70.00
to 490.00 Lakhs) Details of the tender works can be
obtained from the above Office during office hours on
working days. EMD & Tender processing fees are
mentioned in E-procurement portal.

Eligible contractors interested in tendering for the work may

apply for the tender through e-procurement.

1. Tender documents may be downloaded from the
e-procurement portal of the Government of Karnataka
from 16.07.2022 onwards.

2. Tenders must be submitted online through
e-procurement portal on or before 16:00 hours on
06.08.2022.

3. The opening of tenders through e - procurement portal on
08.08.2022 at 16.30 hours or further date and time will
be intimated.

For more details contact this office.

Sd/- Executive Engineer,
PWD Bangalore Division, Bangalore.
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