
March 25, 2021 

BSE Limited 
P.J. Towers 
Dalal Street 
Muml:>ai 400 001 
(Allen: DCS Lisliny) 

Dear Sirs 

HITACHI 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Ranc1ra-Kurla C0mrlex, Banc1ra (F) 
Muml.Jai 400 051 
(Atten : Manager Listing Department) 

Subject: Submission of half yearly disclosure on related party transactions as per Regulation 
23 (9) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations) 

Ref : BSE Scrip: 543187 (POWERINDIA) NSE Symbol: POWERINDIA 

In terms of Regulation 23(9) of Listing Regulations, we enclose herewith a statement on related party 
transactions of the Company for the half-year ended December 31 , 2020 and the same is being made 
available on the website of the Company also. 

We request you to take the same on record. 

Thanking you. 

Yours faithfully, 

F~B Po~er Products and Systems India Limited 

~~~ 
Poo na Ammatanda 
General Counsel and Company Secretary 

Encl: As above 

ABB Power Products and Systems India limited 
Registered Office & Corporate Office 
8th Floor, Brigade Opus. 701401, 
Kodigehalli Main Road, Bengaluru-560 092 
Phone: +918022041800 

CIN: L31904KA2019PLC121597 
https://www.hitachiabb-powergrids.com/ 
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ABB Power Products and Systems India Limited 

Notes to the financial statements for the year ended December 31, 2020 

39 Related party disclosures 

Party where control exists: (refer note 15(f)) 

ABB Limited, /'.urich, Switzerland (Ultimate Holding Company) 

1\13B Asca Brown 130\·cri Limited, Z urich, Switzerland (Holding Company) 

Hitachi Limited (Ultimate Holding Company)(w.e.f. July 1, 2020) 

Hitachi ABB Power Grids Limited (subsidiary of Hitachi Limited) 

Entities under common control 

Name of the Fellow subsidiaries: 

ABB (China) Ltd., Beijing, China 

AIIB (Hong Kong) Ltd., I-long Kong, Hong Kong Special 
A<lministratiYc Region of China 

ABB (Namibia) (Pry) Ltd., Windhoek, Namibia 

Allll (l'rirnte) Ltd., I hrare, 7-imbabwe 

ABB (Ptr) Ltd. , Gaborone, Botswana 

Alli\ A/S, Skodunde, Denmark 

ABB 1\B, Vii.stcris, Sweden 

ABB AG, Mannheim, Germany 

ABB AS, BiUingstad, Norway 

ABB Asca Brown Bon.: ri Ltd, Zurich, Switzerland 

ABB Asca Brown I\o\·cri SRL, Buchares t, Romania 

ABB Australia Pty Limitc<l, Moorcbank, NS\V, Au:-tralia 

ABB Automation (fhailand) Co., Ltd., Bangkok, Thailand 

ABB Aurnmati.on GmbI I, Mannheim, Germany 

ABB B.V., Ro tterdam, N etherlands 

ABB Beijing Switchgear Limited, Beijing, China 

Alli\ Bulgaria EOOD, Sofia , llul).,"'ria 

ABB Busim:ss SetYicc s Sp. l o.o. , \'Carsaw, Poland 

1\BB Chongqing Tra.n :- former Company LrJ., Chongying, China 

AB B Contracting Company Ltd. , Riyadh, Saudi Arabia 

ABB Ecuador S.A., Quito, Ecuador 

ABB Electrical Equipment (Xiamcn) Co. , Ltd., Xiamen, China 

ABB Electrical lndu:,;tries Co. Ltd., Riyadh, Saudi Arabia 

ABB Elektrik Samyi A.S., Istanbul , Turkey 

ABB Engg. Technologies Co. (KSCC), Sa fat, Kuwait 

ABB Enterpri:-e Softwarc (PGI IV L1S non-legal entity), Iv[t. Pleasant, 
PA, L1nitcd Smtes 

Allll Enterprise Software (PGTR llL non-legal entity), Bland, VA, 
L1nitcd States 

ABB Enterprise So ftware (PGTR SI, non-legal entity) , St. Louis, MO, 
United States 

ABB Enterprise Software Inc., Atlanta, G A, United States 

ABB Enterprise Software Inc., Cary, NC, L1nited States 

ABB for Electrical Industries (ABB ARAB) S.AE., Cairn , E).,,ypt 

ABB for Power Grids S.A. E, Cairo, Eh•-ypt. 

ABB Global Industnes and Sen·iccs Pri\'ate Limited, Bangalo re , India 

ABB Global Marketing FZ LLC, Dubai, Cnited Arab Emirates 

ABB I figh Vo ltage Switchgear (Xiamcn) Company Ltd., Xiamen, 
China 

ABB I Iigh Voltage Switchgear Co., I.tr.I. Beijing, Beijing, China 

ABB Inc. , Cary, NC, L:nited States 

ABB lnc., Saint-Laurent, Quebec, Canada 

ABB India Limited, Bangalore, India 

ABB In<lustries (L.L.C.), Dubai, L'nitcd Arab Emirates 

ABB Industries FZ, Dubai, United Arab Emirates 

Ann Information Systems Ltd., Zurich, Switi crland 

ABB Pmvcr Grids Bul1--,raria EOOD, Scvlic,·o, Bul!,raria 
ABB Power Gri<ls Canada Inc, Saint-Laurent, Quebec, Canada 

ABB Power Grids Chile SA, Santiago, Chile 

ABB Power Grids Co., Lt<l., Taipei, Taiwan (Chinese Taipei) 

ABB Pm\·er Gric.ls Colombia Lt<la, Bogot:i, Colombia 

ABB Pmver G rids Czech Republic s.r.o, Trutnov, Cicch Republic 

ABB Power Grids Denmark A/S, Sko\'lun<le, Denmark 

Alli\ Power G rids Finland O y, Vaasa, Finland 

ABB Power G rids Germany AG, Mannheim, Germany 

ABB Power G ri<ls Greece Single Member SA, Metamorphossis Attica , G reece 

AHB Power Grids Hong Kong Limited, I long Kong, Hong Kong Special 
Admini:-tratiYe Region of China 

ABB Power Gri<ls International Marketing FZ -LC, Dubai, United Arab Emirates 

ABB Power Grids ln\'estment (China) Limited, Beijing, China 

ABB Power Grids Ireland Limited, Dublin, Ireland 

ABB PO\ver Grids Italy S.p.A, Milano, Ital )' 

ABB Pmver Grids Korea Ltd., Seoul, Korea, Republic o f 

ABB Power GriJs LLC, Dubai, L'nirc<l Arab Emirates 

ABB Power Crids LtJ., l\1oscm\·, Russian FcJeration 

ABB Power G rids Malarsia Sdn Bh<l, Kuala Lumpur, Maiarsia 

Alli\ Power G rids Malaysia Sdn Bhd, Selangor, Malaysia 

ABB Power G rids Ne\v Zealand Limited, AucklanJ, New Zealand 

ABB Power G rids Norway AS, Bill in1:,rstad, Norway 

ABB Power Grids Peru S. A., Lima, Peru 

ABB Power GClds Poland Sp . z o.o. , \X'arsaw, PolanJ 

ABB Power GriJs Sint,r.1.pore Pte. LtJ., Sin.t,r.1.pore, Sin,gapore 

ABB Power Grids Solutions FZCO , Duabi, United J\rab Emirates 

ABB Power Grids South Africa (Pty) Ltd,J ohannesburg, South Africa 

ABB Power G rids Spain , S.A ., Madrid, Spain 

ABH Power Grids SweJcn AB, Vasteci.s, Sweden 

ABB Power G riJs SwiticrlanJ LtJ, Baden, SwiticrlanJ 

Alli\ l'O\'i 'ER GRIDS SYSTEMS LLC, Abu Dhabi, l ' nited Arab Emirates 

ABB Power G rids The Netherlands B.V., Rotter<larn, Netherlands 

ABB Po,ver G rids Turkey Elektrik Sanayi Anonim ~irkcti, Istanbul, Turkey 

ABB Power GriJs UK Limited, Stone, United Kingdom 

ABB Pmvcr G rids Zagreb d.o.o. , Zagreb, Croatia 

ABB Pmver Systems Portugal, S.A, Oeiras, l'ortut-,r-al 

ABB Power Tcchnolo1:,T)' Scffices Pri\'atc Limired, Bangalore, India 

ABB Pte. Ltd. , Sint,raporc, Singapore 

ABB S.A., Rucnos Aires, Argentina 

ABB S.A., Casablanca, Morocco 

ABB S. A., Lima, Peru 

ABB S.A. , Santiago, Chile 
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HITACHI 

ABB Power Products and Systems India Limited 

Notes to the financial statements for the year ended December 31, 2020 

ABB Jiangsujingkc lnstrumi.:nt Transformcr Co., J#t<l., Suqian,Jiangsu, ABB S.p.A., Milan, Italy 
China 

Allll K.K., Tokro, Japan 

ABB Limita<la, Maputo, M ozambique 

ABB Limited, Auckland, New Zealand 

ABB Limited, Bangkok, Thailand 

ABB Limited, Dar Es Salaam, Tanzania, United Republic of 

Allll Limited, Dhaka, Bangladesh 

ABB Limited, Dublin, Ireland 

ABB Limited, Nairobi, Kenya 

AHB Limited, \Varrin!:,rtOn, United Kingdom 

AllB Limited/J ordan LLC. , Amman,Jordan 

ABB LLC, Doha, Qatar 

ABB LLC,, Muscat, O man 

ABB Ltd., Hanoi, Viet Nam 

Allll Ltd., Kampala, U1,.,.nda 

Allll Ltd., Lusaka, 1/.ambia 

ABB Ltc.l, Moscmv, Russian Federation 

ABB Ltd., Seoul, Korea, Republic of 

AllB Ltd., Taipei, Taiwan (Chinese Taipe9 

ARB Ltda., Guarulhos, Brazil 

ABB Ltda., S:lo Paulo, Brazil 

AllB Malarsia Sdn Bhd., Subang jaya, Malapia 

ABB Managcmt.:nt Hoh.ling I.tr.I., Ziirich, Switzerland 

ABB Management Services Ltd., Zurich, Switzerland 

ABB Mexico S.A. <le C.V., San Luis Potosi SLP, Mexico 

ARB N.V., Zavcntcm, Bcl!:,rium 

ABB N ear East Trading Ltd., Amman, Jordan 

ABB Oy, Helsinki, Finland 

J\BB PG Muscat LI .C, rvtuscar, Om:m. 

ABB PG Power CriJs l.tJ, Zurich, SwitzcrlanJ 

ABB Power GriJs Argentina S.AL'. , CiuJat..1 Autonoma J c Buenos 
1\in:s, Argentina 

ABB Power Grids Aus tralia Pty Ltd, Brisbane, Queensland, Australia 

Key managerial personnel : 

(a) Managing Director 

(b) Non-Executive Director 

( c) Non-Executive cum Independent Directors 

( d) Chief Financial Officer 

(e) Company Secretary 

ABB s.r.o., Prnt,rue, Czech Republic 

ABB SAR..L, Kinshasa Gombe, Congo, Democratic Republic of the 

ABB Schweiz AG, Baden, S,,·it7.crland 

ABB SCcheron S.A., Satigny, S,vitzerland 

ABB Si fang Power System Co. Ltd., Beijing, China 

ABB South Africa (Pty) Ltd., Modderfontein, So uth Africa 

ABB Sp. z o.o., \Varsaw, Poland 

ABB SRL, Bucharest, Romania 

AHB Substations Contracting India Priva te Limited, Ban.1-,ralore, India 

ABB Supply Operations Ltd., Baden, Switzerland 

ABB Technolog;es Ltd. , Haifa, Israel 

ABB Technology SA, Abidjan, Cote d'h-o ire 

ABB Transformers S.A.E. ,New Cairo, Eh1'P'· 
ABB Transmission & Distribution Limited LLC, Abu Dhabi, L'nited Arab Emiratcs 

ABB Xiamen Surge Arrestor Co., Lt<l., Xiamcn, China 

ABB Xi'an Power Capacitor Company I.imitcd, Xi'an, China 

ABB, Inc., Para.naquc, Metro Manila, Philippines 

ARBNG Limited, Lagos, Nigeria 

AHBPowcrGrids Philippincs, Inc., Paranaquc Cit}', Philippines 

Asea Brown Bm·cri Electrica SGPS (Angola) Limitada, Luanda, Angola 

1\ sea Brown Bcn-cri Lanka (Private) Limited, Colombo, Sri Lanka 

Asea Brown Boveri Ltd., Moka, Mauritius 

Asea Brown Bovcri S.A., Madrid, Spain 

PT ABB Sakti Industri,Jakarta, Indonesia 

PT. ABB Power Grids Indoncsia,Jakarta, Indonesia 

Pucaro Elcktro-Isolicrstoffe GmbI·I, Roighcim, Germany 

Sucursal Panama de ABB SA, Panama, Panama 

·1·ras for SA; ivfontcggio; Switzerland 

ABB Power Gri<ls Hclgium N. V., ZaYcntcm, Belgium 

I Iitachi Limited 

Vcnu Nuguri 

Achim Michael Braun (appointed w.c.f. February 25, 2021) 

Ismo Antero Haka (appointed w.c.f. February 25, 2021) 

Frank Duggan (resigned w.c.f. February 25, 2021) 

Sanjee,· Sharma (resigned w.e.f. February 25, 2021) 

Akhila Krishnakumar 

Nishi V asudern 

Mukesh I lari Burani 

Ajay Singh 

PooYanna C Ammatan<la 

Jl 1111 
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HITACHI 

ABB Power Products and Systems India Limited 

Notes to the financial statements for the year ended December 31, 2020 

Transactions with related parties 

Transaction Yaluc in cxcCss of 101½, with a fellow subsi<liary has been in<li \·i<lually <li sclosc<l below. A ll other cases have been groupc<l and 

<lisclosc<l as 'other fello w subsidiaries'. 

i) Revenue from operations 
Pellow Subsidiaries 

- ABB India Limited; Bangalore; India' 

- ABB Power Grids Sweden AB; Vasteriis; Sweden 

- ABB Schweiz AG, Baden, Switzerland 

- O ther fell ow subsidiaries 

ii) Purchases of raw materials, components , project items and stock-in-trade 

Fellow Subsidiaries 

- 1\BB India Limited; Bangalore; India 1 

- ABB Power Grids Sweden AB; Vaster/ts; 

- A BB Ltd.; Hanoi; Viet Nam 

- Other fellow subsidiaries 

iii) Expenditure on royalty, technology and trade-mark fees 

I Iolding Company 

Fellow Subsidiaries 

- ABB Schweiz AG, Baden, Switzerland 

- ABB Power Grids Switzerland Ltd, Baden, Switzerland 

- Other fellow subsidiaries 

iv) Expenditure on information technology, engineering, management and other services 

Ultimate Holding Company 

Pellow Subsidiaries 

- ABB India Limited; Bangalore; India 

- ABB l\fanagement I lolding Ltd. ; Zurich; Switierland 

- AB B PG Power Grids Ltd; Z urich; Swi tierland 

- ABB In form ation Systems Ltd ., Z urich, Switzerland 

- Other fellow subsidiaries 

v) Expenses recovered from group companies 

Fellow Subsidiaries 

- AB B Management I lo lding Ltd .; Zurich; Switzerland 

- ABB India Limited; Bangalore; India 

- ABB Power Grids Chile SA; Santiago; Chile 

- PT ABB Sakti lndustri;Jakarta; Indonesia 

- 1\BB Power G rids Argentina S.A.U.; Ciudad A utonoma de 

- O ther fellow subsidiaries 

vi) Other capital expenditure 

Pellow Subsidiaries 

- ABB India Limited; Bangalore; India 

- ABB Schweiz 1\ G; Baden; Switzerland 

- ABB Power Grids Sweden AB; Vasteras; Sweden 

- O rlu:r fellow subsidiaries 

For the year ended 
December 31, 2020 

1,146.83 

88.27 

16.52 

357.82 

1,609.44 

242.45 

143.82 

56.78 

108.80 

551.85 

81.03 

64.46 

48.30 

193.79 

58.67 

43 .29 

.16.1 1 

35.99 

47.66 

221.72 

8.95 

2.04 

6.70 

17.69 

16.64 

0.54 

0.34 

17.52 

For the period from 
February 19, 2019 to 

December 31, 2019 

453.19 

20.25 

90.86 

258.79 

823.09 

229.17 

86.13 

4.46 

154.95 

474.71 

35.26 

129.64 

0.28 

165.18 

0.09 

24.62 

55.82 

29.54 

110.07 

1.81 

0.61 

2.34 

2.16 

1.86 

7.15 

15 .93 

2.96 

0.61 

0.97 

0.27 

4.81 
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ABB Power Products and Systems India Limited 

Notes to the financial statements for the year ended December 31, 2020 

vii) Interest expenses 
Fellow Subsidiaries 

- ,\BB India Limited; Bangalore; India 

viii) Loan taken 

- ABB India Limited; Bengaluru; India 

ix) Loan repaid 

- A BB India Limited; Bengaluru; India 

x) Remuneration to key managerial personnel 
The remuneration of key management personnel and a rclatiye of key management 
personnel of the company are set out below in aggregate for each of the categories 
specified in Ind J\S 24 Related party disclosures 

Particulars 

Short term employee benefits 

Post employment benefits# 

Directors' Sitting fees 

Commission to Directors 

Total 

HITACHI 

3.85 

347.62 

4.37 

0.29 

0.10 

1.10 

12.23 

347.62 

0.32 

0.02 

# Does not inclu<lc gratuity and compcnsatcc.l absences as these are proYidc<l in the books of accounts on the basis of actuarial Yaluadon 

for the company as a w ho le and hence in<ll\·i<lual amo unt cannot be c.lctcrminc<l. 

jl It It ,.,1,1, 
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HITACHI 

ABB Power Products and Systems India Limited 
Notes to the financial statements for the year ended December 31, 2020 

Amount due to / from related parties 
Balances in excess of 10% with a fellow subsidiary has been incfo·idually disclosed below. All other cases have been grouped and disclosed as 
'other fe llow subsidiaries'. 

i) Trade receivables 
Fellow Subsidiaries 

- ABB India Limited; Bangalore; India 1 

- Other fellow subsidiaries 

- Add/ (Less) :Impact of foreign currency restatement 

ii) Other financial assets 
Fellow Subsidiaries 

- ABB India Limited; Bangalore; India 

- ABB South Africa (Pty) Ltd.; Moddcrfontein; South 1\frica 

- Other fellow subsidiaries 

- Add/ (Less) :Impact of foreign currency restatement 

iii) Other current assets 

Fellow Subsidiaries 

- ABB Power Grids Sweden AB; Vaster/is; Sweden 

- ABB Schweiz AG, Baden, Switzerland 

- Other fellow subsidiaries 

- 1\dd / (Less) :Impact o f foreign currency restatement 

iv) Trade payables 
Fellow Subsidiaries 

- ABB India Limited; Bangalore; India t 
- ABB Powcr Grids Swctlcn AB; Vaster.ls; Sweden 

- Other fellow subsidiaries 

- Add/ (Less) :Impact of foreign currency restatement 

v) Other financial liabilities 

Fellow Subsidiaries 

- ABB India Limited; Bangalore; India 

- ABB Schweiz AG; Baden; Switzerland 

- Other fellow subsidiaries 

- Add/ (Less) :Impact of foreign currency restatement 

As at 
December 31, 2020 

316.58 

141.17 

457.75 
1.16 

458.91 

14.15 

0.90 

15 .05 
0.07 

15.12 

29.03 

1.42 

3.22 

33.67 
3.01 

36.68 

195.46 

105.40 

336.67 

637.53 

13.13 

650.66 

36.94 

2.17 

39.11 

0.64 

39.75 

As at 
December 31, 2019 

589.34 

123.36 

712.70 

1.11 
713.81 

18.91 

12.03 

6.58 

37.52 

37.52 

6.46 

1.42 

0.40 

8.28 
0.29 

8.57 

243.13 

65.03 

96.90 

405.06 

2.48 

407.54 

45 .18 

0.68 

1.20 

47.06 

0.06 

47.12 

Jl 1111 
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HITACHI 

ABB Power Products and Systems India Limited 

Notes to the financial statements for the year ended December 31, 2020 

vi) Other current liabilities 

f.dlow Subsidiaries 

- Aflfl Power Grids Korea Ltd.; Seoul; Korea, Republic of 2 .86 

- Aflfl Power Grids The Netherlands B.V.; Ro tterdam; Netherlands 0.97 

- ABB Ltd .; Hanoi; Viet Nam 0.68 1.78 

- ARB South Africa (P.ty) Ltd.; Modderfontein; South Africa 0.18 22.81 

- ABB Schweiz AG, Baden, Switzerland 2.59 

- Other fellow subsidiaries 1.63 1.62 

6.32 28.80 

- Add/ (Less) :Impact of foreign currenc)' restatement 0.05 0.16 

6_37 28.96 

1 Pursuant to dcmcrger of Power Grid business from ABB India Limited f ABB') in the prcY:ious year, the Company has accounted sales and 
puccha:--cs toward:,; th e contracts yc.:t to be novatcd by the Company with cm:tomcrs and Ycndo rs . Tbc aforesaid sales and purch:iscs has been 
included in the rc,·cnuc from operations anJ cost o f sales of the Company. The rccci,·ablcs anc.1 payables on account of the same has been 
included in trade receivables an<l payables rcspcctivdy. 
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