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June 9, 2021 
 
 
BSE Limited   
P.J. Towers 
Dalal Street 
Mumbai 400 001 
(Atten:Listing Department) 
 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor  
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai 400 051 
(Atten:Listing Department) 
 

 
 
Dear Sirs 
 
Sub:  Sale of equity shares of the Company by one of its promoters, ABB Switzerland Ltd, in the open market 

to achieve minimum public shareholding  

Ref:  Scrip- 543187 ; Symbol - POWERINDIA 

 

We wish to inform you that: 

(i) One of our promoters, ABB Switzerland Ltd, incorporated under the laws of Switzerland and bearing company 
registration number CHE-101.538.426 holds 179 equity shares, constituting 0.0004% of the equity share capital 
of our Company. The aforesaid shares were acquired from the public shareholders on September 30, 2020, 
pursuant to the open offer vide Letter of Offer dated September 2, 2020 made under Regulations 3(1), 4 and 
5(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Open Offer”).  

(ii) Now, ABB Switzerland Ltd has expressed its intention to sell the aforesaid 179 equity shares of the Company 
in one or more tranches, within the specified period and in accordance with the requirements of Rule 19(2)(b) 
and Rule 19(A) of the Securities Contracts (Regulation) Rules, 1957 and Regulation 38 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 read with paragraph 2(a) and paragraph (3) of 
the SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/43/2O18 dated February 22, 2018 (“Circular”) in connection 
with the manner of achieving minimum public shareholding and accordingly, the requisite information is being 
furnished as follows: 

S. 
No. 

Details of the events to be provided Information of such event 

1.  Intention of the Promoter/ Promoter Group to 
sell and the purpose of sale 

ABB Switzerland Ltd, one of our promoters has 
conveyed to us its intention to sell 179 equity 
shares of face value of INR 2 each, representing 
0.0004% of the equity share capital of the Company 
in the open market, to enable the Company to com-
ply with the minimum public shareholding require-
ment.  

2.  Details of the Promoter/ Promoter Group, 
who propose to divest their shareholding 

ABB Switzerland Ltd is a company incorporated 
under the laws of Switzerland and proposes to sell 
the 179 shares of the Company acquired by it from 
the public shareholders pursuant to the Open Offer, 
to enable the Company to comply with the minimum 
public shareholding requirement. 
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3.  Total number of shares and percentage of 
shareholding proposed to be divested 

179 equity shares aggregating to 0.0004% of the 
total paid up equity share capital of the Company. 

4.  Period within which the entire divestment 
process will be completed  

On June 10, 2021 

  

The undertakings received from the persons belonging to the promoter/ promoter group pursuant to paragraph 3(b) of 
the Circular are enclosed herewith for your reference. 

Request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
 
For ABB Power Products and Systems India Limited 
 
 
 
Poovanna Ammatanda 
General Counsel & Company Secretary 

Encl: As above 

 
 

AMMATANDA 
CHINNAPPA POOVANNA
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