September 7, 2020

BSE Limited

P.J. Towers

Dalal Street
Mumbai 400 001
(Atten: DCS Listing)

Dear Sirs

AL ER R
FRIPE

HITACHI

National Stock Exchange of India Limited
Exchange Plaza, 5 Floor

Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

(Atten: Manager Listing Department)

Subject: Compliance under Regulation 26(7) of the SEBI (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011

Ref

:BSE Scrip: 543187 (POWERINDIA) NSE Symbol: POWERINDIA

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, the written reasoned recommendations of the Committee of Independent Directors on the open offer
by ABB Switzerland Ltd (“Acquirer 1") along with Hitachi, Ltd. (*Acquirer 2" and together with Acquirer 1,
the "Acquirers”), and Hitachi ABB Power Grids AG (previously named ABB Management Holding AG) and

ABB Ltd acting in their capacity as persons acting in

concert with the Acquirers for the acquisition of up to

1,05,95,419 fully paid up equity shares of the face value of INR 2 each, representing 25.00% of the total
voting equity share capital of the Company has been published in the following newspapers:

Financial Express (English, all editions);
Jansatta (Hindi, all editions);

e B

Navshakti (Marathi, Mumbai edition).

Hosa Digantha (Kannada, Bangalore edition); and

Please find attached a copy of the recommendations of the Committee of Independent Directors and

newspaper publication.
This is for your information and record.

Thanking you.

Yours faithfully,
For ABB Power Products and Systems India Limited
\

o}V

Poovanna Ammatanda
General Counsel and Company Secretary

Encl: IDC Recommendation
IDC Recommendation newspaper publication

ABB Power Products and Systems India Limited
Registered Office & Corporate Office

8th Floor, Brigade Opus, 70/401,

Kodigehalli Main Road, Bengaluru-560 092

Phone: +91 80 22041800

CIN: U31904KA2019PLC121597
https:fiwww.hitachiabb-powergrids.com/

HITACHI ABB POWER GRIDS



ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

Registered Office: 8th Floor, Brigade Ogius 70/401, Kodigehalli Main Road, Bengaluru 560092
Telephone: +91 80 2204 1800, Website: https://www hitachiabb-powergrids.com/in/en .
Corporate Identification Number: U31904KA219PLC121597

A Committee of Independent Directors (“IDC™) of ABB Power Products and Systems India Limited
(*TC” or “Target Company”) is required to make recommendations on the open offer for shares of
the Target Company (“Open Offer” or “Offer”). The Open offer is by ABB Switzerland Ltd
(“Acquirer 1”) along with Hitachi, Ltd. (“Acquirer 2" and together with Acquirer 1, the *Acquirers™),
and Hitachi ABB Power Grids AG (previously named ABB Management Holding AG) (“PAC 17) and
ABB Ltd (“PAC 2 and together with PAC 1, the “PACs”) acting in their capacity as persons acting in
concert with the Acquirers.

The Open Offer is for the acquisition of up to 1,05,95,419 fully paid up equity shares of the face value
of INR 2 each, representing 25.00%* of the total voting equity share capital of the Target Company on
a fully diluted basis as of the 10" working day from the closure of the tendering period for the Offer

(*Voting Share Capital™) of the Target Company from all the public shareholders of the Target
Company.

These recommendations are made pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations. 2011 (“SEBI (SAST) Regulations™).

* In terms of Regulation 7 of the SEBI (SAST) Regulations, an open offer under Regulations 3 and 4 of the SEBI
(SAST) Regulations is required to be for at least 26% of the total share capital of a target company, as of 10"
waorking day from the closure of the tendering period However, the public shareholding of the Target Company
is only 23% as on date while an open offer is for shares held by those other than the acquirer and persons acting
in concert in with the acquirer, and therefore, the Offer shares represent 25.00% of the Voting Share Capital of
the Target Company

1. | Date September 5, 2020 i

2 Name of the Target ABB Power Products and Systems India Limited
Company (TC)

[¥5]

Details of the Offer | Open Offer for the acquisition of up to 1,05,95,419 fully paid
pertaining to TC up equity shares of the face value of INR 2 each, representing
25.00% of the Voting Share Capital of the Target Company
held by the public sharecholders of the Target Company under
Regulations 3(1), 4 and 5(1) of the SEBI (SAST) Regulations.

Offer Price: INR 872.68 per offer share consisting of INR 8§51
per offer share plus interest of INR 21.68 per offer sharc

Mode of Payment: Cash

4. | Name(s) of the acquirer and | Acquirers: ABB Switzerland Ltd (“Acquirer 1) and Hitachi,
PAC with the acquirer | Lid. (“Acquirer 27)

| PACs: Hitachi ABB Power Grids AG (previously known as
ABB Management Holding AG) (“PAC 17) and ABB Ltd
(H.PAC 2")

5. Name of the Manager to the | ICICI Sccurities Limited
offer ICICI Centre, H.T. Parekh Marg. Churchgate
Mumbai - 400 020, Maharashtra

Tel: +91 22 2288 2460

EROR

BERED




|
|
!
|
|

Fax: +91 22 2282 6580
Email 1D: appsil.openoffer@icicisecurities.com
Contact Person: Sameer Purohit / Anurag Byas
SEBI Registration No. INM000011179

6. Members of the Committee | 1.Mr Mukesh Butani, Chairman
of Independent Directors | 2.Ms Akila Krishnakumar
(Please indicate the | 3.Ms. Nishi Vasudeva
chairperson of the
Committee separately)

7. IDC Member’s relationship | The Independent Directors who are members of the IDC do not
with the TC (Director, | hold any shares in the Target Company.

Equity shares owned, any | Other than their positions as Independent Directors of the
other contract /| Target Company and memberships of committees pursuant
relationship), if any thereto, there are no contracts or relationships with the Target
Company.
Mr. Mukesh Butani: Chairman of Audit Committee and Risk
Management Committee, Member — Stakeholders Relationship
| Committee.
' Ms. Akila Krishnakumar: Chairperson of Corporate Social
Responsibility Committee, Chairperson of Nomination and
| Remuneration Committee and Member of Audit Committee
Ms. Nishi Vasudeva: Chairperson of Stakeholder Relationship
Committee, Member of Audit Committee, Nomination and
Remuneration Committee and Risk Management Committee

8. | Trading in the Equity None of the IDC members have traded in equity shares of the
shares/other securities of the | Target Company in the twelve months preceding this
TC by IDC Members | recommendation

9. IDC Member’s relationship | No member of the IDC
with the acquirer (Director, ) )

Equity shares owned, any | 1. holds any directorship;

othar CHlitiaRt /| 2. holds any shares; and

relationship), if any. 3. has any relationship or contract
in / with the Acquirer or the PACs

10. | Trading in the Equity | None of the IDC members have traded in equity shares of the
shares/other securities of the | Acquirer/s and PACs in the proceeding twelve months of this
acquirer by IDC Members | recommendation.

11. | Recommendation on the | IDC is of the view that, for shareholders who would like to
Open offer. as to whether | accept the Offer, the Offer Price of INR 872.68 per share of the
the offer is fair and | Target Company appears to be fair and reasonable
reasonable

12. | Summary of reasons for

recommendation

also invite

(IDC  may

attention to any other place, |

The price of the equity shares as mentioned above has been
determined by the Acquirers and the PACs together with the
Manager to the Offer in accordance with the provisions of
Regulation 8(4) of the SEBI (SAST) Regulations (as it cannot




e.g. company’s website,  be determined in accordance with any of the parameters in '
where its detailed | Regulation 8(3) of the SEBI (SAST) Regulations).
recommendations along

with written advice of the | The Offer Price has been determined taking the assistance of
independent adviser, if any | two independent expert valuers viz. Bansi S. Mehta & Co.,
can be seen by the Chartered Accountants, (Firm Registration Number: 100991W)
shareholder) and Ernst & Young Merchant Banking Services LLP, Category
I Merchant Banker, (Registration Number: INM000010700) .
who have factored in the relevant parameters and provided
appropriate justification for their assessments. The Offer Price
takes into account, the higher of the price per equity share
determined in accordance with these valuation reports.

| Inter alia in terms of Regulation 8(12) of the SEBI (SAST)
Regulations, the offer price as per valuation report above of
INR 851 per offer share, calculated in accordance with
Regulation 8(4) of the SEBI (SAST) Regulations. has been
enhanced at a rate of 10% per annum calculated for the period
from March 30, 2020 (the first date of listing of the Target
Company’s shares, and thereby the date of making the Public |
Announcement) until July 01, 2020 (being the date of
completion of closing) which works out to INR 21.68 per offer
share. ‘

The offer price therefore aggregates to INR 872.68 after !
considering the offer price as per valuation report above of INR
851, plus the aforesaid interest component of INR 21.68, per
offer share.

. The public shareholders of the Target Company are advised to
independently evaluate the Open Offer and take an informed

decision about tendering the equity shares held by them in the
Open Offer.

Details of Independent | Transaction Square LLP has reviewed the valuation reports of
Advisors, if any. the two expert valuers (as mentioned above) in issuing the
fairness opinion to the IDC.

14. | Any other matter(s) to be | None
highlighted

1
To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by

omission of any information or otherwise, and includes all the information required to be disclosed by
the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of

Mukesh Butani

Chairman of the Committee

DIN: 01452839 AL
Bengaluru i

September 05, 2020
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Thriveni Earthmovers bags ¥31,428-crore contract from NTPC’s coal mine in Chhattisgarh

PRESS TRUST OF INDIA
New Delhi, September 6

MINING COMPANY THRIVENI
Earthmovers has bagged a con-

the Target Company.

tractworth 31,428 crore from
NTPC to develop and operate
Talaipalli coal mine in Chhattis-
garh alloted to the power giant.

“Thriveni Earthmovers...a

Coimbatore-based mining
company, has bagged another
mine development and opera-
tion contract from NTPC on
August 26,witha contractvalue

HITACHI

ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

Registered Office: 8" Floor, Brigade Opus 70/401, Kodigehalli Main Road, Bengaluru 560092
Telephone: +91 80 2204 1800, Website: https://www.hitachiabb-powergrids.com/in/en
Corporate Identification Number: U31904KA219PLC121597

A Committee of Independent Directors (“IDC”) of ABB Power Products and Systems India Limited (“TC” or “Target Company”)
is required to make recommendations on the open offer for shares of the Target Company (“Open Offer” or “Offer”). The
Open offer is by ABB Switzerland Ltd (“Acquirer 1”) along with Hitachi, Ltd. (“Acquirer 2” and together with Acquirer 1,
the “Acquirers”), and Hitachi ABB Power Grids AG (previously named ABB Management Holding AG) (“PAC 1”) and ABB Ltd
(“PAC 2” and together with PAC 1, the “PACs”) acting in their capacity as persons acting in concert with the Acquirers.

The Open Offer is for the acquisition of up to 1,05,95,419 fully paid up equity shares of the face value of INR 2 each, representing
25.00%* of the total voting equity share capital of the Target Company on a fully diluted basis as of the 10" working day from the
closure of the tendering period for the Offer (“Voting Share Capital’) of the Target Company from all the public shareholders of

These recommendations are made pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“SEBI (SAST) Regulations”).

*In terms of Regulation 7 of the SEBI (SAST) Regulations, an open offer under Regulations 3 and 4 of the SEBI (SAST)
Regulations is required to be for at least 26% of the total share capital of a target company, as of 10th working day from the
closure of the tendering period. However, the public shareholding of the Target Company is only 25% as on date while an open
offer is for shares held by those other than the acquirer and persons acting in concert in with the acquirer, and therefore, the
Offer shares represent 25.00% of the Voting Share Capital of the Target Company.

of¥31,428 crore,’an official on
the condition of anonymity
said. Earlier, NTPC had termi-
nated the contracts it had
awarded to BGR Mining for

AL

1. | Date

September 5, 2020

2. | Name of the Target
Company (TC)

ABB Power Products and Systems India Limited

3. | Details of the Offer
pertaining to TC

4 and 5(1) of the SEBI (SAST) Regulations.

INR 21.68 per offer share.
Mode of Payment: Cash

Open Offer for the acquisition of up to 1,05,95,419 fully paid up equity shares of the
face value of INR 2 each, representing 25.00% of the Voting Share Capital of the Target
Company held by the public shareholders of the Target Company under Regulations 3(1),

Offer Price: INR 872.68 per offer share consisting of INR 851 per offer share plus interest of

4. | Name(s) of the

the acquirer

to the offer

acquirer and PAC with

5. | Name of the Manager '

(“PAC 1”) and ABB Ltd (“PAC 2)

| ICICI Securities Limited

ICICI Centre, H.T. Parekh Marg, Churchgate
Mumbai — 400 020, Maharashtra

Tel: +91 22 2288 2460

Fax: +91 22 2282 6580

Email ID: appsil.openoffer@icicisecurities.com
Contact Person: Sameer Purohit / Anurag Byas
SEBI Registration No. INM000011179

Acquirers: ABB Switzerland Ltd (“Acquirer 1”) and Hitachi, Ltd. (“Acquirer 2”)
PACs: Hitachi ABB Power Grids AG (previously known as ABB Management Holding AG)

6. | Members of the
Committee of

(Please indicate the
chairperson of the

Independent Directors

Committee separately)

1. Mr. Mukesh Butani, Chairman
2. Ms. Akila Krishnakumar
3. Ms. Nishi Vasudeva

7. | IDC Member’s
relationship with the
TC (Director, Equity
shares owned, any
other contract /
relationship), if any

Company.

Company.

Member of Stakeholders Relationship Committee

| The Independent Directors who are members of the IDC do not hold any shares in the Target

Other than their positions as Independent Directors of the Target Company and memberships
of committees pursuant thereto, there are no contracts or relationships with the Target

Mr. Mukesh Butani: Chairman of Audit Committee and Risk Management Committee,

Ms. Akila Krishnakumar: Chairperson of Corporate Social Responsibility Committee,
Chairperson of Nomination and Remuneration Committee and Member of Audit Committee

Ms. Nishi Vasudeva: Chairperson of Stakeholder Relationship Committee, Member of Audit
Committee, Nomination and Remuneration Committee and Risk Management Committee

of the TC by IDC
Members

8. | Trading in the Equity
shares/other securities

None of the IDC members have traded in equity shares of the Target Company in the twelve
months preceding this recommendation.

9. | IDC Member’s
relationship with the
acquirer (Director,

any other contract /
relationship), if any.

Equity shares owned,

No member of the IDC
1. holds any directorship;
2. holds any shares; and

3. has any relationship or contract
in / with the Acquirer or the PACs

Members

" 10. | Trading in the Equity
shares/other securities

None of the IDC members have traded in equity shares of the Acquirer/s and PACs in the
proceeding twelve months of this recommendation.

of the acquirer by IDC

and reasonable

11. | Recommendation on
the Open offer, as to
whether the offer is fair

IDC is of the view that, for shareholders who would like to accept the Offer, the Offer Price of
INR 872.68 per share of the Target Company appears to be fair and reasonable.

for recommendation

(IDC may also invite
attention to any
other place, e.g.
company’s website,
where its detailed
recommendations
along with written
advice of the

shareholder)

Advisors, if any.

12. | Summary of reasons

independent adviser, if
any can be seen by the

13. | Details of Independent

The price of the equity shares as mentioned above has been determined by the Acquirers
and the PACs together with the Manager to the Offer in accordance with the provisions of
Regulation 8(4) of the SEBI (SAST) Regulations (as it cannot be determined in accordance
with any of the parameters in Regulation 8(3) of the SEBI (SAST) Regulations).

The Offer Price has been determined taking the assistance of two independent expert valuers
viz. Bansi S. Mehta & Co., Chartered Accountants, (Firm Registration Number: 100991W) and
Ernst & Young Merchant Banking Services LLP, Category | Merchant Banker, (Registration
Number: INM000010700), who have factored in the relevant parameters and provided
appropriate justification for their assessments. The Offer Price takes into account, the higher
of the price per equity share determined in accordance with these valuation reports.

Inter alia in terms of Regulation 8(12) of the SEBI (SAST) Regulations, the offer price as per
valuation report above of INR 851 per offer share, calculated in accordance with Regulation
8(4) of the SEBI (SAST) Regulations, has been enhanced at a rate of 10% per annum
calculated for the period from March 30, 2020 (the first date of listing of the Target Company’s
shares, and thereby the date of making the Public Announcement) until July 01, 2020 (being
the date of completion of closing) which works out to INR 21.68 per offer share.

The offer price therefore aggregates to INR 872.68 after considering the offer price as per
valuation report above of INR 851, plus the aforesaid interest component of INR 21.68, per
offer share.

The public shareholders of the Target Company are advised to independently evaluate the
Open Offer and take an informed decision about tendering the equity shares held by them in
the Open Offer.

Transaction Square LLP has reviewed the valuation reports of the two expert valuers
(as mentioned above) in issuing the fairness opinion to the IDC.

be highlighted

14. | Any other matter(s) to

None

Mukesh Butani

DIN: 01452839

Bengaluru
September 05, 2020

f.-i'nanci“. ep.. in

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of
ABB Power Products and Systems India Limited

Chairman of the Committee

PRESSMAN

development of its coal mines
inJharkhand and Chhattisgarh
over allegations of corruption
against senior officials of the
private mining company.NTPC

had terminated contracts for
development and operation of
Chatti-Bariatu coal mine in
Jharkhand and Talaipalli coal
mine in Chhattisgarh.

IT services to remain
significant part of job
environment: TCS CEO

CREMICA AGRO FOODS LIMITED
Regd. ON.: 455, SOHAN PALACE, 2 FLOOR, THE MALL, LUDHIANA,
PUNJAB-141001, Tel No.. 01826-222826, Websile: www.call.co.in

CIN: L15146PB1989PLCO09676, Email Id: manager.call@gmail.com

INFORMATION REGARDING ANNUAL GENERAL MEETING,

NOTICE OF BOOK CLOSURE
Sharshoiders are hereby informed that the 31 Annual General Meeting (AGM) of the
Company will be heid on Wednesday, 30th September, 2020, at 11:00 A.M, through
wideo conferancing (VC)/Other Audio Visual Means (0AVM) to transact the businesses
as mentioned in the Notice of AGM which will be sent to the shareholders for convening
the AGM of the Company.
in the view of ongoing COVID-19 pandemic and difficulties involved in dispatch of
physical copies of the Notice of the AGM and the Annyal Report, the Ministry of
Corporate Affairs ('MICA') vide general circular no 14/2020, 17/2020, 20/2020 and
22/2020 (hervinafter collectively referred to as ‘MCA Circulars) and the Securities and
Exchange Board of India ('SEBI) vide circutar no. SEBYHO/CFD/CMD1/CIR/P/2020/79
(SEBI Circutar) dated 12th May 2020, have permitied the Companies to conduct the
AGM through VC during the calendar year 2020, in compliance with the applicable
provisions of the Companies Act, 2013 (The Act) & the rules framed thereunder and
the SEBI (Listing Obligations and Disclosure Requireménts) Regulstions 2015
Sharshoiders will be able to aftend the AGM of the Company through VC and thedr
presance through the VU facility shall be reckoned for the purposa of quorum under
Section 103 of the Act
In compliance with the above provisions and circulars, the Notice of the AGM and the
Annual Report for the Fnancial Year 2019-2020 will be sent to all the shareholders of
the Company whose emall addresses are registered with the Company/ Depository
Participants’ Registrar & Share Transfer Agent ('RTA")
The Notice and the Annual Report will also be avaitable on the website of the Company
at www cafl co in and the stock exchange whire the equity shares of the Company s
isted | & www msed in (Metropolitan Stock Exchange of India)
We request ail the sharehoiders who have not registered heir e-mail addresses with the
Company/Depositones to do so forthwith in order to receive all communications
promptly without any disruption, Updating of comact email addresses in the reconds will
hip 15 B0 COMMUnICate with you affectively, especially duning the chadlenging tmas
Manner of registering updating email addresses.
a) Thosa Sharsholders who are holding equity shares in dematerialized mode and have
not yet registered/updated their emall addresses with the Company/RTA, may
temporarily register the same sending an omall to the Company af
manager cafl@gmali. com and’'or to M/s Link Intime India Private Limited af
rmiheipdesk@finkintime.co.in it is hereby clarified that for parmanent registration of
emall address and Bank Detalls in your demat account, members are equestad 1o
approach tha respective Depository Participant(s) and follow the process advisad by
oP
b) Those shareholders who are holding shares in physical mode and have not
regsterad/updated their eamall addresses and/or Bank detalls may register the same
with the Company's Ragistrar and Transfer Agent M/'s Link Intime india Private Limited
by sending an emall to the Company al manager.cafi@gmail.com and/or to M/s Link
intime India Private Limited at rmihelpdesk@ifinkintime.co.in
Manner of casting vole through e-volting:
The Company will be providing remote e-vofing facility to all its shareholders to cast
their voles on the businesses as sét forth in the Notice of the AGM and the facility of
voling through e-voling would also be made available during the AGM. The login
credentials for casting votes through remote e-voting and e-vating during tha AGM shall
be made available to the Shareholders through email
The Company has availed the services of M/s Link Intime India Private Limited, who is
also the ATA to faciitate e-voting and conducting the AGM through VC. The detailed
procedura for casting votes through remote e-voting and the e-voting during the AGM
shall be provided in the natice of the AGM_
The details will 2iso be available on the website of the Company at www.cafl.co.in.

Book Closure Notice
The Book closure dates will be 24th September 2020 to 30th September 2020 (both
S For Cremica
Agro Foods Limited
Sd/-
Date: 07.09.2020 Nageeta Chander
Place: Ludhiana (Company Secretary and Compliance Officer)

PRESS TRUST OF INDIA
New Delhi, September 6

IT SERVICES WILL remain a
significant part of the job envi-
ronment in India as the
demand for talent and services
continues to grow in the coun-
try, according to Tata Consul-
tancy Services CEO and MD
Rajesh Gopinathan.

He emphasised the need for
experienced IT professionals to
embraceautomationand other
new technologies to remain
competitive even as young-
sters, who could be native
to these new tools, enter the
workforce.

“..in absolute terms, Indian
IT'semployment potential will
continue tobe quite strongand
will relatively keep growing in
pace with where we see the
opportunity. The relative ratio
of ITtootherindustriesisafac-
tor of what happens in the
larger economic scenario...in
the foreseeable future, IT ser-
viceswill remain veryattractive
and asignificant part of thejob
environment in India,
Gopinathan said in a webinar
on LinkedIn.

He added that this is on
account of the demand for tal-
ent and services,which is “only
going to explode given the role
that technology is playing
todayand in future”.

There have been concerns of
layoffs in the IT sector, which

Rajesh Gopinathan

hires thousands of graduates
every year, as automation
increases.With COVID-19 pan-
demic impacting businesses
globally, there were concerns
about hiring and job opportu-
nities in the sector as compa-
nies froze and even laid off
employees.

Gopinathan said theyoung-
sters coming intoworkforceare
native to many of the technolo-
gies that are leading the dis-
ruption and learn about the
tools “by default” because that
is the environment they are
coming into.

“Mybigger messageistothe
ones who have got more expe-
rience, the ones with 10-15
years' experience. They also
need to embrace it rather than
being worried about it. And
they need to invest in their
knowledge and upgrade their
skills in terms of the tool
usage,” he said.

Amul to invest ¥1,500 cr to set
up dairy, edible oil, bakery,
potato processing units

PRESS TRUST OF INDIA
New Delhi, September 6

GUJARAT COOPERATIVE
MILK Marketing Federation
(GCMMF),which markets dairy
products under the Amul
brand, will invest around

I

QUESS CORP LIMITED
CIN: L74140KAZ2007PLCDA3F0Y

QUESS

WINNING TOGETHER

Tel: +91 80 6105 6001 | Fax: +91 80 4105 6406

Registered & Corporate Office: 3/3/2, Bellandur Gate,
Sarjaopur Main Road, Bengaluru 560 103. Kamataka, India
Website: www.quesscorp.com | Email: invesior@guesscorp.com

NOTICE OF 13™ ANNUAL GENERAL MEETING
AND INFORMATION ON E-VOTING

Notice is hereby given that the Thirteenth (13th) Annual General Meeting (“AGM”) of members
of Quess Corp Limited (“the Company”) will be held through Video Conferencing (“VC”) / Other
Audio-Visual Means (“OAVM”) on Tuesday, September 29, 2020 at 03.30 P.M. (IST), in compliance
with all the applicable provisions of the Companies Act, 2013 and Rules made thereunder and the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred as “Listing Regulations”), read with General Circular
Number 20/2020 dated May 5, 2020 read with General Circular Numbers, 14/2020 dated April 8,
2020 and 17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs (“MCA”) and
Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79 issued by the SEBI (hereinafter collectively,
referred to as “the Circulars”), to transact the business as set out in the Notice calling of the AGM
of the Company.

In compliance with the relevant circulars, the Notice of the AGM and the standalone and consolidated
financial statements for the financial year 2019-20, along with the Board’s Report, Auditor's Report
and other documents required to be attached thereto, have been sent on September 4, 2020 to the
Members of the Company whose email addresses are registered with the Company / Depositories.
The aforesaid documents are also available on the Company’s website at www.quesscorp.com
investor/annual_report.php and on the website of the Stock Exchanges, i.e., BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively,
and on the website of Company’s Registrar and Share Transfer Agent, Link Intime India Private
Limited (“LIIPL”).

Details of business items to be transacted at 13th AGM, the process and manner of remote e-voting
evoting at the AGM, amongst other matters, are provided in the notice of AGM. A copy of the 13th
AGM Notice can be accessed at the link: www.quesscorp.com/investor/dist/images/pdf/AGM
Notice_2020.pdf and a copy Annual Report for the financial year 2019-20 can be accessed at the
link: www.quesscorp.com/investor/dist/images/pdf/QuessCorp-Annualreport-2019-20.pdf.

Book Closure:

Pursuant to Section 91 of the Companies Act, 2013 (“Act”), Rule 10 of the Companies (Managemen
and Administration) Rules, 2014 and Regulation 42 of the Listing Regulations the Register of Members
and Share Transfer books will remain closed from Wednesday, September 23, 2020 to Tuesday,
September 29, 2020 (both days inclusive).

Any person who becomes member of the Company after the dispatch of Notice of the AGM and
holding shares as on the cut-off date may obtain the USER ID and password in the manner as
provided in the Notice of the AGM.

Instructions for remote e-voting and e-voting during the AGM:

The Company is providing to its Members, the facility to exercise their right vote on Resolutions set
forth in the Notice of the AGM, using electronic voting system platform (e-voting), provided by LIIPL,
Registrar and Share Transfer Agent of the Company in compliance with Rule 20 of the Companies
(Management and Administration) Rules, 2014 read with Section 108 of the Act and Regulation 44
of the Listing Regulations. The facility for e-voting at AGM shall also be made available on the day,
of AGM i.e. on September 29, 2020. The members who have not cast their votes through remote
e-voting can cast their vote at AGM.

Information and instructions including the details of user id and password relating to e-voting have
been sent to the members through e-mail. The same login credentials should be used for attending
the AGM through VC/OAVM.

The manner of remote e-voting by members holding shares in dematerialized form, physical modj

and members who have not registered their email addresses is provided in the Notice of the AGM
and is also available on the website of the Company: www.quesscorp.com/investor/dist/images/pdf
AGM_Notice_2020.pdf and on the website of Company’s Registrar and Share Transfer Agent, LIIPL
www.linkintime.co.in.

The e-voting facility will be available during the following voting period:

Commencement of remote e-voting : Thursday, September 24, 2020 (9:00 A.M. IST)
End of remote e-voting : Monday, September 28, 2020 (5:00 P.M. IST)

The remote e-voting will not allowed beyond the aforesaid date and time and the remote e-voting
module shall be forthwith disabled by LIIPL upon expiry of the aforesaid period.

The remote e-voting module shall be disabled by LIIPL for voting thereafter and remote e-voting shall
not be allowed beyond said date and time. Once the vote on a resolution is cast by the member,
the member shall not be allowed to change it subsequently.

A person, whose name is recorded in the register of members or the register of beneficia(;{

owners maintained by the depositories as on the cut-off date i.e., Tuesday, September 22, 202
only shall be entitled to avail the facility of voting through remote e-voting or for participation
at the AGM.

In case the members have any queries or issues regarding e-voting, please refer the Frequently
Asked Questions (“FAQs”) and Instavote e-Voting manual available at instavote.linkintime.co.in
under Help section or write an email to enotices @linkintime.co.in or Call at Tel : 022-49186000.

By Order of the Board of Directors
of Quess Corp Limited
Sd/-
Kundan K Lal
Company Secretary and Compliance Officer

Date : September 5, 2020
Place : Bengaluru

31,000 crore over the next two
years to set up milk processing
plants,and another X500 crore
on facilities for new products
like edible 0il, MD RS Sodhi said.

In an interview with PTI,
Sodhi said GCMMF expects
12-15% growth in revenue in
current fiscal year from
X38,550 crore during the last
fiscal year despite COVID-19
pandemic, as demand for
branded food products has
increased.

“We will invest around
31,000 crore in the next two
years on setting up dairy plants
across various states,” Sodhi
said. He said the processing
capacitywould increase to420
lakh litre per day from 380
lakh litre per day at present.

On new businesses, Sodhi
said the cooperative has
started manufacturing sweets
as well as bakery items using
dairyfats.Besides, GCMMF has
forayed into edible oil and
potato processing segmentsas
part of its objective to boost
income of farmers from
Gujarat and other states.

Edible oilswill be marketed
under the new brand 'Janmay"
It will produce groundnut oil,
cottonseed oil, sunflower oil,

mustard oil and soybean oil.

Data; 06082020

THE INDIAN WOOD PRODUCTS CO. LTD.
Regd. Cff Tth Flooe, 9 Brabourne Road,
Kolkata - 700 001
CIN 120901 WB1919PLCO0AS5T
Tel ; B232073820, Fax: 033 22476709
Website: waw. twphatha com,

E-mai: iwpha@iwpkathe coin
NOTICE s hereby given that a mesting of Boand
of Directors of the Compeny &5 schedule o be
held on Monday, September 14, 2020 al
4,00 PM at 168, Judges Court Road, Kolkats-
700 027, West Bengal, “To consider and
approve, inter alia, the Un-Audited Finanocsl
Results of the Compary for fhe Quarier ended

June 30, 20207
In this connection a5 per the Company's Coda
of Canduct for Regulating, Monitaring &
Reporting Trading by Insiders, the trading
window which was closed for trading by
gesignated persons from July 1, 2020 will now
nernain closed fill Seplember 16, 2020
For The Indian Wood Products Co. Lid.
Place: Kolkata Anup Gupta
Compary Sagnlary |

| "IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, it is not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever,
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ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

Rejistared OMica: 5" Fioor Brgacs Opus 70407 Kadigaholi Main Road. Bangaluna 550007
Talepivame; +31 50 2204 1500, Website: fiips.
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Southern Infosys Limited
CIN: L67120DL1994PLC059994
402-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Ph: 011-43045402, 23354236,
Email: southerninfosys@gmail.com, Web: www.southerninfosys.com
NOTICE

NOTICE is hereby given that the 26th Annual-General Meeting (AGM) of the Members of the
Company will be held on Wednesday, the 30th September, 2019 at 2.30 P.M. through Video
Conferencing (VC) / other audio visual means (OAVM) in compliance with applicable provisions of
the Companies Act 203 rules framed thereunder, and General circular no.s 14/2020, 17/2020
and20/2020 dated 8th April 2020, 13th April 2020 and 5th May 2020 read with SEBI circular dated
12th May 2020 to transact the business as detailed in the notice convening Annual General Meeting
of the company.
In view of outbreak of the COVID-19 and pursuant to General Circular issued by the Ministry of
Corporate Affairs (“MCA Circulars”) and SEBI Circular dated May 12, 2020 issued by the Securities
and Exchange Board of India (“SEBI Circular”) the 26th AGM of the company is being conducted
through VC/OAVM Facility, which does not require physical presence of members at a common
venue. The notice for 26th AGM and the annual report is sent to those members only whose email
address are registered with Depository Participants or company in accordance with MCA circular as
requirement of sending physical notice is dispensed with.
Members who hold shares in physical mode are requested to update their e-mail id with the registran
and transfer agent by writing to M/s Alankit Assignments Limited, Alankit Heights 1E/13,
Jhandewalan Extension New Delhi-110055 India, for receiving all communication including Annual
Report, Notices, and Circulars etc. from the Company electronically. The Notice setting out the
business to be transacted at the meeting together with the copy of the Annual Report of the company
for the Financial Year 19-20 is also available on our website southerninfosys@gmail.com and also
on the CDSL'’s website www.evotingindia.com.
Central Depositories Services (India) Limited (“CDSL”") will be providing facility for remote e-Voting,
for participation in the 26th AGM through VC/OAVM Facility and e-Voting during the 26th AGM.
Members may join the 26th AGM through VC/OAVM Facility by following the procedure as
mentioned in the notice.
NOTICE is also hereby given under Section 91 of the Companies Act, 2013 read with Rule 10 of the
Companies (Management and Administration) Rules, 2014 that the Register of Members and Share
Transfer books of the Company will remain closed from 24th September, 2020 to
30thSeptember,2020 (both days inclusive) for the purpose of AGM.
In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, and Regulation 44 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations 2015, the Company is pleased to provide facility for
remote e-voting and e-voting during the meeting to its Members enabling them to cast their vote
electronically for all the resolutions as set in the AGM notice through the e-voting services provided
by Central Depository Security Limited (CDSL). Only Members holding shares as on cut off date i.e.
23rd September shall may caste their votes electronically on the resolutions set out in the notice.
The details regarding remote e-voting facility are as under:

1. The company has fixed 23rd September, 2020 as the “Cut Off'date to ascertain the eligibility of
member for e-voting;

2. The dispatch of notice of the company together with annual report has been completed on 7th
of September 2020.

3. The remote e-voting shall commence on 27th September, 2020 (9.00 a.m.) to 29th September,
2019 (5.00 p.m.) during which period the members may cast their vote electronically.
Thereafter, the remote e-voting module shall be disabled by CDSL;

4. Any person who acquires shares of the Company and becomes a member of the Company
after the dispatch of the Notice of the AGM and holds shares as of the cut-off date may obtain
the login ID and password by sending a request at helpdesk.evoting@cdslindia.com;

5. Members may note that shareholders who have casted their votes through remote e-voting
shall not be allowed to caste their votes again through e-voting system during the 26th AGM.
Members who have casted their votes once through remote e-voting shall not be allowed to
change it subsequently after the facility of remote e-voting is disabled.

6. If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting
System, you may refer the Frequently Asked Questions (‘FAQs”") and e-voting manual
available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022-23058738) or Mr. Mehboob
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ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

Registered Office: 8" Floor, Brigade Opus 70/401, Kodigehalli Main Road, Bengaluru 560092
Telephone: +91 80 2204 1800, Website: https://www.hitachiabb-powergrids.com/in/en

Corporate Identification Number: U31904KA219PLC121597

A Committee of Independent Directors (“IDC”) of ABB Power Products and Systems India Limited (“TC” or “Target Company”)
is required to make recommendations on the open offer for shares of the Target Company (“Open Offer”’ or “Offer”). The
Open offer is by ABB Switzerland Ltd (“Acquirer 17) along with Hitachi, Ltd. (“Acquirer 2" and together with Acquirer 1,
the “Acquirers”), and Hitachi ABB Power Grids AG (previously named ABB Management Holding AG) (“PAC 1”) and ABB Ltd
(“PAC 2” and together with PAC 1, the “PACs”) acting in their capacity as persons acting in concert with the Acquirers.

The Open Offer is for the acquisition of up to 1,05,95,419 fully paid up equity shares of the face value of INR 2 each, representing
25.00%* of the total voting equity share capital of the Target Company on a fully diluted basis as of the 10" working day from the
closure of the tendering period for the Offer (“Voting Share Capital’) of the Target Company from all the public shareholders of

the Target Company.

These recommendations are made pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 (“SEBI (SAST) Regulations”).

*In terms of Regulation 7 of the SEBI (SAST) Regulations, an open offer under Regulations 3 and 4 of the SEBI (SAST)
Regulations is required to be for at least 26% of the total share capital of a target company, as of 10th working day from the
closure of the tendering period. However, the public shareholding of the Target Company is only 25% as on date while an open
offer is for shares held by those other than the acquirer and persons acting in concert in with the acquirer, and therefore, the

Offer shares represent 25.00% of the Voting Share Capital of the Target Company.

1. | Date . September 5, 2020

2. | Name of the Target
Company (TC)

ABB Power Products and Systems India Limited

3. | Details of the Offer
pertaining to TC

INR 21.68 per offer share.
Mode of Payment: Cash

| Open Offer for the acquisition of up to 1,05,95,419 fully paid up equity shares of the
face value of INR 2 each, representing 25.00% of the Voting Share Capital of the Target
Company held by the public shareholders of the Target Company under Regulations 3(1),
4 and 5(1) of the SEBI (SAST) Regulations.

Offer Price: INR 872.68 per offer share consisting of INR 851 per offer share plus interest of

4. | Name(s) of the

the acquirer

:' Acquirers: ABB Switzerland Ltd (“Acquirer 1”) and Hitachi, Ltd. (“Acquirer 2”)

acquirer and PAC with | pacs: Hitachi ABB Power Grids AG (previously known as ABB Management Holding AG)
(“PAC 1”) and ABB Ltd (“PAC 27)

5. | Name of the Manager | ICICI Securities Limited
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IM+

Registered Office: B17 -'HII
CIN: L

Email Id: irn:.ft italsiimitedagm:

Recommendations ol the Committee of

Limited, hereinafier referred to as "IDC”) on the Open Offer{“Oifer”) made by Mr. Rakesh Kumar Singhal (“Acquirer
17), Mr. Vishal Singhal (“Acquirer 2") and Tirupati Containers Pvt Lid (“Acquirer 37) (hereinafter collectively called
“Acquirers”) along with Mrs. Kusum Singhal ("PAC 17) and Ms. Tanya Singhal ("PAC 27) (hereinatter colleclively called
“PAC”)to the Public Shareholders of IM+ Capitals Limited (“Target Company” or “TC") under Regulation 26(7) of
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendmenis therelo

(“Takeover Regulations”).

CAPITALS LIMITED

sh Bhawan, Kasturba Gandhi Marg, Ne Ihi — 110001, India,
{ | Phone: 011
Website: www.imca

Independent Directors (constituted by the Board of Directors of IM+ Capitals

Date

September 05, 2020

Name of the Target Company (TC)

IM+ Capitais Limited

Details of the Offer pertaining to the TC

Offer Is being made by the Acquirerss and PACs for the acquisition of uplo
910,415 fully paid-up equity shares of face value Rs. 10/- sach, (“OHer
Shares”) representing 26.00% of the total equity and voting share capital of the
TC at a price of Rs, 25.00 (Rupees Twenty-Five only) per Equity Share (the "Offer
Price”), payable in cash in terms of Regulation 3(1) and Regulation 4 of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

Public Announcement dated Juna 05, 2020 ("the PA"), the Detailled Public
Statement dated June 11, 2020 ("the DPS™), Draft Letter of Offer dated Juna 19
2020 (“the DLoF") and the Letter of Offer dated September 02, 2020 (“the LoF")
(PA, DPS, DLoF and LoF collectively referred to as Offer Documents) issued by
Khambatta Securities Limited. the Manager to the Open Offer (“the Manager”) on
behalf of the Acquirers and PACS

Name of the Acquirer(s) and the Person
Acting in Concert (PAC) with the
ACOUIrer

Acquirers

1. Mr. Rakesh Kumar Singhal ("Acquirer 17)
2. M. Vishal Singhal (“Acquirer 2°) and

3. Tirupat Containers Pvt Lid (“Acquirer 3%)
PACs

1. Mrs. Kusum Singhal ("PAC 17) and

2. Ms. Tanya Singhal ("PAC 2)

Name of the Manager to the Offer

Khambatta Securities Limited

C-42, South Extension Part-ll, New Delhi - 110049, India
Tel: 011 4164 5051

eMail: vinay@khambattasecurities.com

Website: www khambattasecurties.com

Cc-ntal.t Person: Mr. U pin Aggarwal and Mr. Vinay Pareek

 Mambers of the Committee of
Independent Directors (10C)

1. Mr. Rahul Gr‘audhaf'_.' iEhaIfEEFSﬂ 1 of he Cﬂm“rtte»aj
2. Mr. Akshay Parmar (Member of the Commitiee)

IDC Members relationship with the TC
{Diractor, Equity Shares owned, any other
contact/relationship), if any

IDC members are Independent Directors on the Board of the TC. None of the IDC
members hold any equity shares or ather securnities or has entered Into any other
contract/relationship with the TC except as directors on the board of the TC and
as chairperson/member of the Board Committees

Trading in the Eguity Shares/other
Securities of the TC by IDC Members

None of the 1DC members has traded in Equity Shares/other securities of the TC
during the period of 12 months prior to the date of Public Announcement dated
05 June 2020 and fill the date of this recommendation.

IDC Member's ralationship with the
Acquirers (Director, Equity Shares owned,
any other contact/relationship), if any

None of the IDC Members:

I} isadirector of the Acquirer or PACS,

i} holds any equity/other securities in the Acquirer or PACS o,
fii) has any other contracts/relationship with the Acquirer or PACS.

Trading in the Equity Shares/other
securties Shares of Acquirer by |DC
 Members

None of the members of the IDC has traded in Equity Shares/other securities
of ‘Acquirer 3' during the period of 12 months prior to the date of Pubfic
Announcement dated 05 June 2020 and till the date of this recommendation.

Recommendation on the Open Offer, as to
whether the offer s falr and reasonable

The IDC believes that the Offer is in compliance with the requirements of the
Takeover Regulations and is fair and reasonable. However, the shareholders
should independently evaluate the Offer and take informed decision,

summany of raasons for mcommendation

IDC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by
the Manager 1o the Offeron behalf of the Acquirers®& PACs, and particularly noted
the following, while making the recommendation:

i) the equity shares of the Target Company are frequently traded in terms of
Regulation 2(1)(j) of the Takeover Regulations.

i) the volume weighted average markel price per Equity Shares for a penod of
60 (sixty) trading days Immediately precading the date of the PA as traded on
the BSE Limited ("BSE") during such pariod and such sharas being frequently
traded is As. 21.31

i) the volume-weighted average price paid or payable for any acquisition,
whether by the Acquirers or by PACS, during the fifty-two weeks immediately
preceding the date of the PA is Rs. 22.34.

Iv) the highest price paid or payable for any acquisition, whether by the Acquirers
or by PAC, during the twenty-six weeks immediately preceding the date of the
PA is Rs. 22.90,

v) the highest negotiable price per Equity Share of the Target Company for any
acquisition under an agreement altracling the obligation to make of PA of
an Opan Offer |.e. the price per share under the Share Purchase Agreement
is Rs. 25.00

Based on the above, the IDC is of an opinion that the Offer Price of Rs. 25.00 per

Equity Shares is in compliance with the SEBI (SAST) Regulations and hence is

fair and reasonabie.

The Public shareholders of the Target Company are, howewver, advised to

independently evaluate the open offer and take informed decision whether or not

to tender their shares in the Open offer,

The statement of recommendations will also be available on the website of the

Target Company at www.imcapitals.com,

Details of Independent Advisors, if any

MNone

Any other matter 1o be highlighted

None

To the best of our knowledge and beliet,

staternant is, in all material respect, true and correct and not misieading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC undes the SEBI (SAST) Regulations

Place: New Dalhi

L[laln: September 05, 2020

after making proper enguiry, the information contained in or accompanying this

For and on behalf of the Committee of Independent Directors ol
IM+ CapitalsLimited
Sd-
Rahul Chaudhary
Chairperson of the IDC
DIN [}TEFHGSJ

Raka

to the offer ICICI Centre, H.T. Parekh Marg, Churchgate
Mumbai — 400 020, Maharashtra
Tel: +91 22 2288 2460
Fax: +91 22 2282 6580
Email ID: appsil.openoffer@icicisecurities.com
Contact Person: Sameer Purohit / Anurag Byas
SEBI Registration No. INM000011179

6. | Members of the - 1. Mr. Mukesh Butani, Chairman

Committee of 2. Ms. Akila Krishnakumar

Independent Directors 3 Ms. Nishi Vasudeva
(Please indicate the

chairperson of the
Committee separately)

7. | IDC Member’s
relationship with the
TC (Director, Equity
shares owned, any
other contract /
relationship), if any

| The Independent Directors who are members of the IDC do not hold any shares in the Target
Company.

Other than their positions as Independent Directors of the Target Company and memberships
of committees pursuant thereto, there are no contracts or relationships with the Target
Company.

Mr. Mukesh Butani: Chairman of Audit Committee and Risk Management Committee,
Member of Stakeholders Relationship Committee

Ms. Akila Krishnakumar: Chairperson of Corporate Social Responsibility Committee,
Chairperson of Nomination and Remuneration Committee and Member of Audit Committee

Ms. Nishi Vasudeva: Chairperson of Stakeholder Relationship Committee, Member of Audit
Committee, Nomination and Remuneration Committee and Risk Management Committee

8. | Trading in the Equity None of the IDC members have traded in equity shares of the Target Company in the twelve
shares/other securities | months preceding this recommendation.

of the TC by IDC

Members

9. | IDC Member’s | No member of the IDC
relationship with the 1. holds any directorship;
acquirer (Director, 2. holds any shares; and

Equity shares owned, | 3 has any relationship or contract

any (.)ther .con.tract / in / with the Acquirer or the PACs
relationship), if any.

10. | Trading in the Equity None of the IDC members have traded in equity shares of the Acquirer/s and PACs in the
shares/other securities | proceeding twelve months of this recommendation.

of the acquirer by IDC

Members

11. | Recommendation on
the Open offer, as to
whether the offer is fair
and reasonable

IDC is of the view that, for shareholders who would like to accept the Offer, the Offer Price of
INR 872.68 per share of the Target Company appears to be fair and reasonable.

12. | Summary of reasons
for recommendation

The price of the equity shares as mentioned above has been determined by the Acquirers
and the PACs together with the Manager to the Offer in accordance with the provisions of
Regulation 8(4) of the SEBI (SAST) Regulations (as it cannot be determined in accordance

(IDC may also invite
with any of the parameters in Regulation 8(3) of the SEBI (SAST) Regulations).

attention to any

other place, e.g.
company’s website,
where its detailed
recommendations
along with written
advice of the
independent adviser, if
any can be seen by the
shareholder)

The Offer Price has been determined taking the assistance of two independent expert valuers
viz. Bansi S. Mehta & Co., Chartered Accountants, (Firm Registration Number: 100991W) and
Ernst & Young Merchant Banking Services LLP, Category | Merchant Banker, (Registration
Number: INM000010700), who have factored in the relevant parameters and provided
appropriate justification for their assessments. The Offer Price takes into account, the higher
of the price per equity share determined in accordance with these valuation reports.

Inter alia in terms of Regulation 8(12) of the SEBI (SAST) Regulations, the offer price as per
valuation report above of INR 851 per offer share, calculated in accordance with Regulation
8(4) of the SEBI (SAST) Regulations, has been enhanced at a rate of 10% per annum
calculated for the period from March 30, 2020 (the first date of listing of the Target Company’s
shares, and thereby the date of making the Public Announcement) until July 01, 2020 (being
the date of completion of closing) which works out to INR 21.68 per offer share.

The offer price therefore aggregates to INR 872.68 after considering the offer price as per
valuation report above of INR 851, plus the aforesaid interest component of INR 21.68, per
offer share.

The public shareholders of the Target Company are advised to independently evaluate the
Open Offer and take an informed decision about tendering the equity shares held by them in
the Open Offer.

13. | Details of Independent | Transaction Square LLP has reviewed the valuation reports of the two expert valuers
Advisors, if any. (as mentioned above) in issuing the fairness opinion to the IDC.

14. | Any other matter(s)to | None
be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of
ABB Power Products and Systems India Limited

Mukesh Butani
Chairman of the Committee
DIN: 01452839

Bengaluru
September 05, 2020

PRESSMA

www . readwhere. com
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HITACHI

ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

Registered Office: 8" Floor, Brigade Opus 70/401, Kodigehalli Main Road, Bengaluru 560092
Telephone: +91 80 2204 1800, Website: https://www.hitachiabb-powergrids.com/in/en
Corporate Identification Number: U31904KA219PLC121597

Al

A Committee of Independent Directors (“IDC”) of ABB Power Products and Systems India Limited (“TC” or “Target Company”)
is required to make recommendations on the open offer for shares of the Target Company (“Open Offer” or “Offer”). The
Open offer is by ABB Switzerland Ltd (“Acquirer 1”) along with Hitachi, Ltd. (“Acquirer 2" and together with Acquirer 1,
the “Acquirers”), and Hitachi ABB Power Grids AG (previously named ABB Management Holding AG) (“PAC 1”) and ABB Ltd
(“PAC 2" and together with PAC 1, the “PACs”) acting in their capacity as persons acting in concert with the Acquirers.

The Open Offer is for the acquisition of up to 1,05,95,419 fully paid up equity shares of the face value of INR 2 each, representing
25.00%* of the total voting equity share capital of the Target Company on a fully diluted basis as of the 10" working day from the
closure of the tendering period for the Offer (“Voting Share Capital”) of the Target Company from all the public shareholders of
the Target Company.

These recommendations are made pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“SEBI (SAST) Regulations”).

*In terms of Regulation 7 of the SEBI (SAST) Regulations, an open offer under Regulations 3 and 4 of the SEBI (SAST)
Regulations is required to be for at least 26% of the total share capital of a target company, as of 10th working day from the
closure of the tendering period. However, the public shareholding of the Target Company is only 25% as on date while an open
offer is for shares held by those other than the acquirer and persons acting in concert in with the acquirer, and therefore, the
Offer shares represent 25.00% of the Voting Share Capital of the Target Company.
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1. | Date September 5, 2020

2. | Name of the Target ABB Power Products and Systems India Limited
Company (TC)

3. | Details of the Offer Open Offer for the acquisition of up to 1,05,95,419 fully paid up equity shares of the
pertaining to TC face value of INR 2 each, representing 25.00% of the Voting Share Capital of the Target

Company held by the public shareholders of the Target Company under Regulations 3(1),
4 and 5(1) of the SEBI (SAST) Regulations.

Offer Price: INR 872.68 per offer share consisting of INR 851 per offer share plus interest of
INR 21.68 per offer share.

Mode of Payment: Cash

"_Acquirers: ABB Switzerland Ltd (“Acquirer 1”) and Hitachi, Ltd. (“Acquirer 2”)

PACs: Hitachi ABB Power Grids AG (previously known as ABB Management Holding AG)
(“PAC 1”) and ABB Ltd (“PAC 27)

4. | Name(s) of the
acquirer and PAC with
the acquirer
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Resciusion Prolessional Far Anba Chemicals Private Limited
Tth Seplembar 2020 | Mumbai

ICICI Securities Limited

ICICI Centre, H.T. Parekh Marg, Churchgate
Mumbai — 400 020, Maharashtra

Tel: +91 22 2288 2460

Fax: +91 22 2282 6580

Email ID: appsil.openoffer@icicisecurities.com
Contact Person: Sameer Purohit / Anurag Byas
SEBI Registration No. INM000011179

6. " Members of the . 1. Mr. Mukesh Butani, Chairman

Committee of 2. Ms. Akila Krishnakumar

Independent Directors 3. Ms. Nishi Vasudeva
(Please indicate the

chairperson of the
Committee separately)

5. | Name of the Manager
to the offer
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7. | IDC Member’s
relationship with the
TC (Director, Equity
shares owned, any
other contract /
relationship), if any

The Independent Directors who are members of the IDC do not hold any shares in the Target
Company.

Other than their positions as Independent Directors of the Target Company and memberships
of committees pursuant thereto, there are no contracts or relationships with the Target
Company.

Mr. Mukesh Butani: Chairman of Audit Committee and Risk Management Committee,
Member of Stakeholders Relationship Committee

Ms. Akila Krishnakumar: Chairperson of Corporate Social Responsibility Committee,
Chairperson of Nomination and Remuneration Committee and Member of Audit Committee

Ms. Nishi Vasudeva: Chairperson of Stakeholder Relationship Committee, Member of Audit
Committee, Nomination and Remuneration Committee and Risk Management Committee

8. | Trading in the Equity None of the IDC members have traded in equity shares of the Target Company in the twelve
shares/other securities | months preceding this recommendation.
of the TC by IDC
Members

9. | IDC Member’s No member of the IDC
relationship with the 1. holds any directorship;
acquirer (Director, 2. holds any shares; and
Equity shares owned, | 3 hag any relationship or contract

any (_)ther _Con.tract / in / with the Acquirer or the PACs
relationship), if any.

10. | Trading in the Equity None of the IDC members have traded in equity shares of the Acquirer/s and PACs in the
shares/other securities | proceeding twelve months of this recommendation.
of the acquirer by IDC
Members

11. | Recommendation on
the Open offer, as to
whether the offer is fair
and reasonable

IDC is of the view that, for shareholders who would like to accept the Offer, the Offer Price of
INR 872.68 per share of the Target Company appears to be fair and reasonable.

12. | Summary of reasons
for recommendation

The price of the equity shares as mentioned above has been determined by the Acquirers
and the PACs together with the Manager to the Offer in accordance with the provisions of
Regulation 8(4) of the SEBI (SAST) Regulations (as it cannot be determined in accordance

(IDC may also invite
with any of the parameters in Regulation 8(3) of the SEBI (SAST) Regulations).

attention to any

other place, e.g.
company’s website,
where its detailed
recommendations
along with written
advice of the
independent adviser, if
any can be seen by the
shareholder)

The Offer Price has been determined taking the assistance of two independent expert valuers
viz. Bansi S. Mehta & Co., Chartered Accountants, (Firm Registration Number: 100991W) and
Ernst & Young Merchant Banking Services LLP, Category | Merchant Banker, (Registration
Number: INM000010700), who have factored in the relevant parameters and provided
appropriate justification for their assessments. The Offer Price takes into account, the higher
of the price per equity share determined in accordance with these valuation reports.

Inter alia in terms of Regulation 8(12) of the SEBI (SAST) Regulations, the offer price as per
valuation report above of INR 851 per offer share, calculated in accordance with Regulation
8(4) of the SEBI (SAST) Regulations, has been enhanced at a rate of 10% per annum
calculated for the period from March 30, 2020 (the first date of listing of the Target Company’s
shares, and thereby the date of making the Public Announcement) until July 01, 2020 (being
the date of completion of closing) which works out to INR 21.68 per offer share.

The offer price therefore aggregates to INR 872.68 after considering the offer price as per
valuation report above of INR 851, plus the aforesaid interest component of INR 21.68, per
offer share.

The public shareholders of the Target Company are advised to independently evaluate the
Open Offer and take an informed decision about tendering the equity shares held by them in
the Open Offer.

13.| Details of Independent | Transaction Square LLP has reviewed the valuation reports of the two expert valuers
Advisors, if any. (as mentioned above) in issuing the fairness opinion to the IDC.

14. | Any other matter(s)to | None
be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of
ABB Power Products and Systems India Limited

Mukesh Butani
Chairman of the Committee
DIN: 01452839

Bengaluru
September 05, 2020
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