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vzt T/ Ref. No.

C/COS/Listing/NSE/ Dt: 05.02.2014

The GM (Listing)

National Stock Exchange of India Ltd.,
Exchange Plaza,

Plot No.C/1, G Block,

Bandra Kurla Complex,

Bandra (East),

Mumbai

Ref. Symbol: POWERGRID; Series: EQ;
[SIN: INE752E01010

Dear Sir,

Sub: Unaudited Finan Results for the ggarte'r and nine months
ended 31 December, 2013.

In pursuance of clause 41 of the Listing Agreement. & capy of Unaudited
Financlal Results for the quarter and nine months ended 31* Decerber, 2013 is
submitted please.

Thanking You,
Yours faithfully,

Aepladn,

Company Fecretary &
Compliance Officer
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5. K. Mehta & Co. Chatterjes & Co. Sagar & Associates

Chartered Accountants Chartersd Accountants Chartered Accountants

oud, Klid ivialial, 13%, Raal) Bclimi| Aveiiuc, N, & 3 2HSE,

19, Rajendra Place, 3" Floor. Sarada Devi Street, Prem Nagar,

New Delhi ~ 110 008, Kolkata — 700 028, Hyderabad - 500 004,
LIMITED REVIEW REPORT

Board of Directors

Power Grid Corporation of India Limited
B 9, Qutab Inctitutional Araa

Katwarla Saral, New Delhi—11 00 16

We have reviewed the accompanying statement of unaudited standalone financial results of Powar
Grid Corporation of Indla limttad far tha Anartar and nina months ended 318 Necember. 2013
except for the disclosures regarding ‘Public Sharehclding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
pean audited by us. This statement I3 the responsibliity of the Cuinpeny’s Management and has

been approved by the Board of Directors. Our responsibility s to Issue a report on these financial
statermants hased nn nir review,

We have conducted sur review In asoardanes with tha Standard an Reviaw Engagamaent (SRF) 2410,
Review of Interim Financial information rerformed by the Independent Audltor uf Lhe Enlily issued
by the Institute of Chartered Accountants of Indla, This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
mis-statement. A review is limited primarlly to inguiries of company personnel and analytical
procedures applied to financlal data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results read with notes
e AR 0, A55SRERG Y, ARRIIEARIR. RSRRYDYing  Standards and other_recagnized
in terms of Clause 41 of the Listing Agreement including the manner in which It Is to be disclosed, or
that it contains any material misstatement.

For S. K. Mehta & Co. For Chatterjes & Co. For Sagar & Astociates

Chartered Accountants Chartered Accountants Chartered Accountants
: Firm Regn, No. 302114 E Firm Regn. No. 003510 5
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Soproant whiir v, Rasuits snd Copltsl Employd for tha Cuarter ind nine mentiv ended 313t Decinwbar, 2013

1anlkhsl
PARTICLLARS endad on Nisvk Months andad on Yaie ivulidd 0
[ 3iizaois | soowaons T diazdeis | tizzens | diaadma | Lod2oL)
o | tUnaudited) | (Un-sudited) | (Unoudited) | (Un-sudited) | (Un-sidited) {Audied) |
A [Sepent Ravanue (ncheling allocabla)
. Transmhsion 352702 376100 331230] 1072338] 916918| 1244833
. Conguitancy 14770 21733 B656 46110 19554 31803
- Telecom 6768 7681 6152 22024 17975 24276
Tital 374240 5514 344038 1140472 954447 1301078
Liss: Inter Segment Ravenua 276 27 3 g15 889| 1219
Totel Ravanss Incding Other incws 373964 AD5242 343717 1139657 953558| 1299859}
B jSegment Rasults
[Promm Bafors Intarast snd Tax
© Transmbskon 200908 237156 207317| 654208] 665517 765339|
- Congultancy ) 5052 6748 3729 16248 10952 13325
- Telcom 1957 3110 2210 7918} 5815 7605
Total Profit Refors nterest and Tax 2168917 247014 213256 678484 581284 785259
[T
[Unalocated interast and findccs charges 787385 20141 GEAR2 234861 186050 254788
Other unalocated ependiture nat of] (5967 {5201) (5305) (unoll {17755)1 (33015)
Profi bafors Tax 144149] 172074 150079 457723] 414000 564486
3 Ir.uu Employed {Sagment Amati -
« Transmizsion 6925099] 6831218 5885959 6925099 5885959| 6305287
- Consultinty {52655)| (39321} {50954) {52655) (50854) (B5576)
- Talecom 36423 35173 249591 36423 24991 30832
Copital Employad In Sepaunts 8008867  €807071 SH59996 GR0RNG7 5359996 6250553
T UnaHocated Assatt Lits Lishilities 4751202] 4015827 3132876 4751252| 3132876 3192181
Total 11660159] 10822888]  8992872] 11660159 $92872 442734

Notes
1 The operations of the Company are mainly carriad out within the country and therpfore, geographical segments are not applicable.

2. Figures reported for Consultancy Segment siso include amount related to Sale of Products.
3. Pravious periods” / year figures have been regrovped / rearmanged whersvar neceasary.
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Notes :

1 The Company has recognized transmission income during the guarter and nine months
ended on 31.12.2013, as per the following :

a) T 117773 lakhs for the quarter (corresponding previous quarter ¥ 136368 lakhs) and
¥ 347874 lakhs for the nine months (corresponding previous nine months ¥ 287046 lakhs)
for which provisional tariff orders have been issued by the Central Electricity Regulatory
Commission (CERC) allowing provisional billing of 85%—93% of the tariff claimed,

b) ¥ 244364 lakhs for the quarter (corresponding previous quarter ¥ 220529 lakhs) and
¥ 683531 Jakhs for the nine months (corresponding previous nine months ¥ 585692 lakhs)
for which final tariff orders have been Issued by the CERC.

c) T 18949 lakhs for the nine months (corresponding previous nine months T 8152 [akhs)
hased on the CERC Tariff norms applicable for the tariff block 2009-14 for which tariff
orders are yet to be issued by the CERC. $uch transmission income for the quarter has
reduced by T 16043 Iakhs (corresponding previous quarter ¥ 34759 lakhs) as compared to
such revenue recognized upto 30.09.2013.

d) ¥ 850 lakhs for the quarter (corresponding previous quarter T 1627 lakhs) and ¥ 4690
lakhs for the nine months (corresponding previous nine months ¥ 6242 lakhs) recognized
provisionally as transmission Income on account of Deferred Tax liability (Net)
materialized and depicted as recoverable as permissible under CERC regulations.

2. Pursuant to the Further Public Offer (FPO), the Company allotted 601864295 fresh equity
shares of T 10 each at a premium of ¥ 80 each (¥ 75.50 gach for retail investors and
employees) on 16 December, 2013, Further, Company has made an offer for sales of
185189014 equity shares of ¥ 10 each for 2 consideration of ¥ 90 each (T 85.50 each for retail
investors and employees) being disinvestment on behalf of President of India,

Out of the issue proceeds of FPO of ¥ 532131 lakhs, the Company has utilised an amount of
7 96381 lakhs as per the objects of the issue and the balance Is kept In the baiks as term

deposits.

3. A} INE FIUL UGIUIS 10A 1w uee o e meeddl abee e 1 waded T4 17171 inchidad
onetime income of T 16197 lakhs on account of admissien of claim by the CERC for the

increase in employee cost on account of pay revision for the peried from 01.01.2007 to
31.03.2009.

b) The Income from Operations and Profit before Tax for the gquarter ended 30.09.2013
included onetime income of ¥ 17285 lakhs for the period upto 31.03.2013 on account of
tariff for the period from 01.07.10 to 30.09.13 attributable to differential revised cost as
per CERC tariff norms in respect of one of the transmission systems of the Company.

4, The above results have been reviewed by the Audit Committee and have been approved by
the Board of Directors in their respective meetings held on 05.02.2014.

LH‘
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5. The above results have been reviewed by the Statutory Auditors as required under clause 41
of the listing agreements.

6. Previous periods’ / year figures have been regrouped / rearranged wherever necessary.

For and on behaif of POWER GRID CORPORATION OF INDIA LTD.

Chairman & Managing Director
Place : New Deihi.
Date : 05.02.2014.




