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POWER GRID CORPORATION OF INDIA LIMITED .
(A CovETT=Irt of Ir,di* Eat.,prke) qm2148
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Corpornte offloe :"Saudaminr Plot No.2, Sector-29, Gurgaon-122001.Haryana
Tel : 0124-2671700 719 Fax: 0124-2671760, 2571781 Gram · 'NATGRID'

u,St mfm/Rif. No.

C/COS/Listing/NSE/ Dt: 05.02.2014

The GM (Listing)
National Stock Exchange of India Ltd.,
Exchange Plaza,
Plot No.C/1, G Block,
Bandra Kurla Complex,
Bandra (East),
Mumbai

Ref: Symbol: POWERGRID; Series: EQ;
ISIN: INE752EO1 O1O

Dear Sir,

Sub: Unaudited Financial Results for the auarter and nine months
Inded 31St December. 2013.

In pursuance of c12use 41 of the Listlno Agrap.mp.nt, a copy of Unaudited
Financial Results  for the quarter  and nine months ended  31St  December,  2013  is
submitted please.

Thanking You,

Yours falthfully,

68 10.-In-
(blb* Yan nt'

Company#ecretary &
Compliance Offlcer
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S. K. Mehta & Co. Chatteriee & Co. Sagar & Associates
Chartered Accountants Chartered Accountants Chartered Accountants
 4, Alid Ivialial, 155, ReJI, Bs|,U, 1 A,F„w=, 11.Nv. 0   0    244 / S,
19, RM/.n£Ira Place, 3' Floor. Sarada Devl Street, Prem Nagar,
New Delhi - 110008. Kolkata - 700 029. Hyderabad - 500 004.

UMITED REVIEW REPORT

Board of Directors
Power Grid Corporation of India Limited
2 9, Qutib Inctitutional Arg=
Katwarla Sarai, New Delhi - 11 00 16

We have reviewed the accompanying statement of unaudited standalone financial results of Power
Gvld  Corporition  of Indl,  1 In,Itgrt fnr tha rli,grtar @nrl  ninw mnI'lthu pnriprl  91   nprpmhpr.   7011
except for the disclosures regarding 'Public Shareholdint and 'Promoter and Promoter Group

Shareholdint which have been traced from disclosures made by the management and have not
Deen audited by us. Ihls 3zarement 13 the responslbillty of lile Cv„,i.,*ity'* Manis•ment Ind h•s

been approved by the Board of Directors. Our responsibility is to Issue a report on these financial
itatornonts hacprl nn nlir tovipw.

We hov* cortductcd our re·.·few In aecarelartee with tha Ctand rct en Revrow grlo,agrnont (<RF) 7&1(1.

Review ot interim Financial Information performed by rhe Independent Auditor of lite Eitlily -issued

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
mis-statement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.  We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on QUr review conducted as above, nothing has come to our attention that causes us to

beljeve that the accompanying statement of unaudited standalone financial results read with notes

Matemnin;2Wrgerl;43'9„89iB, 0299(,21111*, APPIIER4!%*RFSRI'Minas t @pdards and other rerilni,Prl
in terms of Clause 41 of the Usting Agreement Including the manner in which It Is to be disclosed, or

that it contains any material misstatement.

For 5. K. Mehta & Co. For ehatterjee & Co. For Slgar & Associates
Chartered Accountants Chartered Accountants Chartered Accountants

Firm R 1\ No.  000478 N Firm Regn, No. 302114 E Firm Regn. No. 003510 S

\ " 1 144=- ae«,44./..
( Rohit NI< in

\'
( R. N. Basu) C V. Vidyasagar

P",".r» .i!!k .
Partner

,.66:lie#CO
Partn

Membership No/#i:382A   \A Membership 147 50430     · 1 »%'SMembership /27357

lii(NE" dfLJ 
Place: New DaA         -4/

* HYDERABAD *

Date : 05.02,20PS,Qifigilift' V/O AUGN
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k...ha."Il/4/Vall//04."m,18,4,1-*lal.*ladd././*I'll/1*In..d"<m"
9 in lakhs)

P'IMP'uills 0./*Won *Mollth:endedon Y. -W at
31.- DO..2 13 3L112012 /L12.2013 31.12.2081 21-032013

Il ,dhed) IOn.au, t.d   hwuaod' 1-dI 1 8,-4 IA,Illl

AS   an-- ---
Ier Imi//1
- Transm'slon 352702 376100 331230 1072338 916918 1244899

• Consultarry 14770 21733 66S6 46110 19554 31803

·Telecom 6768 7681 6152 22024 17975 24376

TOW 374240 405514 344038     1140472 954447 1301078

ls"· Inter Sesm nt& mue 276 272 321 815 889 1219

TOWIIYamue hdi,lig Ol*W *Ili 373964 405242 343717 1139657 953558     189059

a.  $-1,-t .'.40
m..m-./01
.Tr nsmbsion 209908 237156 207317 654298 565517 765329

· Co th=ncy 5052 6748 3729 16248 10952 13325

·Telecom 1957 3110 2210 7918 5813 7605

Told hem Illii illallst and TH 216917 247014 29256 678464 5/72/4 78§259

in/1

Unilloated Bterest and 8,-Ice th*Res 78735 80141 68482 234861 186050 254755

Other unalocated *Denditilie net of (5967} (5201) 15305) (14120} (17766) (33015)

,.

Pidill'llo- 7- 144149 172074 150079 457723 414000 5644.6

C /10.1 8.low. 0..Ill' MI .
/......#U.Il.Ild
· Tt,n$,ni lon 6925099 6831219 5885959 6925099 5885959 6305297

· Consult"Cy (52655)     (593211 (5095,4  j526SS) (50954)31;176
-Tolicom 36423 35173 24991 36423 24991 30832

*-46.8- 6* 8§7 6807071 5859995 SIQI*7 5859 66250553
- u alloc,ted As:•ts L. ss Li8billties 4751292 4015827 3132876 4751292 3132876 3192181

Tot,1 11660159 10812898 8992872 11660159 092872 9442734

Not#

L    The opintions of the Company are mainly carried aut within the country and therefore, Reographical sesments .re not applicable.

2.    Flgure* riported for Consultancy 5egment *60 include amount related to Sale of PrOdum.

3, Previous perlodi'/yearfigures have been res,wped/rearransed wherevarneces,ory.
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Notes;

1.    The Company has recognized transmission income during the quarter and nine months

ended on 31.12.2013, as per the following :

a)  7 117773 lakhs for the quarter (corresponding previous quarter r 136368 lakhs) and
7 347874 lakhs for the nine months (corresponding previous nine months f 297046 lakhs)

for which provisional tariff orders have been Issued by the Central Electricity Regulatory

Commission (CERC) allowing provisional billing of 85%-95% of the tariff claimed;

b)  7 244364 lakhs for the quarter (corresponding previous quarter Z 220529 lakhs)  and
7 683531 lakhs for the nine months (corresponding previous nine months Y 585692 lakhs)

for which final tariff orders have been Issued bythe CERC

c)  7 18949 lakhs for the nine months (corresponding prevjous nine months e 8152 lakhs)

based on the CERC Tariff norms applicable for the tariff block 2009-14 for which tariff

orders are yet to be issued by the CERC.  Such transmission Income for the quarter has

reduced by Z 16043 lakhs (corresponding previous quarter T 34759 lakhs) as compared to

such revenue recognized upto 30.09.2013.

d)  7 850 lakhs for the quarter (corresponding previous quarter r 1627 lakhs) and 7 4690

lakhs for the nine months (corresponding previous nine months 7 6242 lakhs) recognized

provisionally as transmission Income on account of Deferred Tax liability (Net)
materialized and depicted as recoverable as permissible under CERC regulations.

2.     Pursuant to the Further Public Offer (FPO), the Company allotted 601864295 fresh equity

shares of T 10 each at a premium of 7 80 each (i 75.50 each for retail Investors and

employees) on 16 December, 2013. Further, Cornpany has made an offer for sales of

185189014 equity shares of Z 10 each for a consideration of 7 90 each (i 85.50 each for retail

investors and employees) being dIslnvestment on behalf of President of india.

Out of the issue proceeds of  FPO off 582131 lakhs, the Company has utilised an amount of

7 96381 lakhs as per the objects of the Issue ana the balance Is kept In tht: 6.,iks as term

deposits.

3. al     i llc   rfwill Uffw C ,U  'W'  „,• 9---- _...1  -, _    _  11 ,  . .1.-1 -71 11 11'111 lr:,IfiA.r|

onetime income of Z 16197 lakhs on account of admission of claim by the CERC for the

increase In employee cost on account of pay revision for the period from 01.01.2007 to

31.03.2009.

b) The Income from Operations and Profit before Tax for the quarter ended 30.09.2013

included onetlme income of e 17285 takhs for the period upto 31.03.2013 on account of

tariff for the period from 01.07.10 to 30.09.13 attributable to differential revised cost as

per CERC tariff norms in respect of one of the transmission systems of the Company.

4.       The above results have been reviewed by the Audit Committee and have been approved by

the Board of Directors in their respective meetings held on 05.02.2014.
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5.        The above results have been reviewed bythe Statutory Auditors as required under clause 41
of the listing agreements.

6.              Previous periods' / year figures have been  regrouped / rearranged wherever necessary.

For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

ts
Chairman& ManagiAS Director

Mace: New Delhi.
Date : 05.02.2014.
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