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p.2
POWER GRID CORPORATION OF INGHA LTD. (A Govt. of indla Enterprise)
-9 GUTAB INSTITUTIONAL AREA, KATWARIA SARAL NEW DELHI110016.
AUDITED FINANCIAL RESULTS FOR THE CUJARTER AND YEAR ENDED 315T MARCH, 2012
@ in lakhs)

M Stand Alone Consalidated
Quearter ended on

PARTICULARS e ety | sieamon | siesaeaz | o201z | 31032001 |
\ncome from Oparations

a) Transmission Income 295831 813780
9094

|Audited]

t) Consultancy income

c) Telacom income
Total income from operatlons

.

Enpenses

a) Employee Bbenefit expenses

b} Depreciation and amortisation EXpenses

] Transmission, Administration and Other expanses
finante costs, prior period

3. FProfitfrom Cperations before cther Imcome,
adjustments and exceptional ftewns {1-2) 188618

10958

5, Profitfrom ordinary activities before finance costs, prior period adjustments
and exceptional ltems (3+4}

#2564
ovae | _aunee|
71005 76206 66078

A ——
| sesasa | emae
b} Farelgn Exchange Rate Variatian (including adjustment o Borrawing Cost

15!
155665 190132 159689
nd net of amount recoverable fram peneficiarkes} | Lossf{Gain} 3137 6R79 2443 £887

—Em-ﬁ-ﬂl | 62544 | | 266576

7. Profitfrom ardinary activities after finance costs but hefare prior peciod
adjustments and exceptional items {5-6) . 383366
437

|

Finance costs
a} Interest & Cther Charges

:

382910

[ _eabaz| 105646 -mmm 458965 | 382929

8. Pricr Petlod Adjustments : Expanses/ {incama}

-
T~
o
=

9, Exceptional ltems

10, Profit before Tax (7-8-9}

13, Provision for Taxation
a} Current Tax {Minimum Alternate Tax)

31761 20665 18595 83851 6B4BL 93625 71682
28612 4058 18090 45414 44323 45042 44056

—am-zm‘m’-mm-m T3eee7 | 115738 |
‘Eﬂﬂmﬂiﬂ | 267191 )
15, Extraoselary Tiems (nat of ta3 expenses) —_—_

14. Net Profit for the period {12-13)
Share of profit / (Voss) of assoclatas

.

vy

- Net profit after taxés, ‘Tinority Intarest and share of peotit f{loss) of
associates

. paid up Equity Share Capiai
19. paid up Debt Capital

20. Reserves excluding Revaluation Resarve as par balance sheet
21. Bonds Redemption Reserve

§175191
1EBSS0S
322403

3943277
1673727
256804

1895348 1678787

22. Earnings per share (before extraardinary items){not annusiised]
[2/share of T10 each calculated on profit after Tax}

(a) Basic

(b) Diluted

23, Earnings per share |after exteaardinary items](nat annualised}
{¥/share of 210 each calculated on Profit atter Tax)

{a} Basic

(b} Diluted

24, Debt Equity Ratio

25, Debt Service Coverage Ratie (DSCR}

. Interest Service Caverage Ratio {(SCR)
Refer accompanying notes o the fina

neiak results
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p.3
Part - Hl Stand Alone C d
Quarter ended on ‘Year anded an Year ended on
PARTICULARS 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03,2011 31.03.2012 31.03.2011
{Un-audited) | {Un-audited) | (Un-audited) {Audited) (Audited) {Audited) {Auditad)
A PARTICULARS OF SHAREHOLDING
1. Publlc Shareholding
- Nurnber of shares 1415703141 1415701141 1415701141) 1415701141 1415701142 1415701141 1415701141
. Percentage of shareholding 30,58 %, 30.58 %) 30.58 % 30.58%; 3058 W 30.58 % 30.58 %
7. Promoters and Promoter Group Sharehalding
{a} Pledged/ Encumbered
Number of Shares - - - - - -
Percentage of share (as % of the total shareholding of promoter and promoter
graup) - - - - - -
Percentage of share {as % of the tatal share capital of the company) - - - - - -
{b] Non-encumbered
Number of Shares 3214024212 3214024212) 3214024212 3214024212 3214024212 3214024212 3214024212
Percentage of share as % of the total sharehalding of promoter and promater
group) 100 % 100 %) 100 % 100 % 100 % 100 % 100 %)
Parcentage of share (as % of the tatat share capital of the comgpany} £9.42 % 69.42 % 69.42 % 69.42 % 69.42 % 69.42 % 69.42 %
Particulars Quarter ended 31.03.2012
B |INVESTGR COMPLAINTS
Pending at the beginning of the quarter 41
Received during the quartar 476
Disposed of during the quarter 288
|Ramaining unrasched a1 the end of the quarter - 229
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STATEMENT 9FA§§'§T§ AND _'-‘!’53'.'_-'?,' ES

_Rinlakhs)

Particulars Standalone Consohdated
o Year ended Year ended Year ended Year ended
31.03.2012 ‘31032011 [ 31032082 |  31.03.2011
R o “lAuvdited) | (Audited) {Audited) (Audited)
I. EQUITY AND LIABILITIES SR — -

‘Shareholders' funds ] I ] TR S
‘@) Snare capital L T agaor3|  ae2973| | 462973 462973
" (b) Reserves and surplus - o 1,885,805 1,673,727 1,895,348 1,678,786
’ ‘Sub-total - Shareholders’ funds 2,348,778 2,136,700 2,358,321 2,141,759
Nor-current liabilities S U NP PR M- . | P
(a) Long-term borrowmgs AL1919) 3, 721,584 | 5 _DGO 573 | 3,790,465
" (b) Deferred tax liabilities (Net) _ I TTieopss|  114674) 159,456} 114,414
(¢} Deferred revenue | 228310 234738 | 233275 239,776
" d) Deferred incomey/(expenditure) from Foreign Currency 49,317 {1,159) 49,317 {1,159)
Fluctuation(Net) e i b [ U N
(e) Other long term tiabilities ) T143173] 282,662 1ae2a5| 284,639
'(f] Long-term provisions 42,149 31,664 44 895 34,082
Sub-total - Non- current liabilities 5,534,956 4,384,163 5,633,741 4,462,217
-Current liabilities . ) B T
{a} Short-term borrowmgs 7 ) ) 1e5000( 145000} 165,828 145,000
b Trade payables o o 20335 . 19686] 23,717 | 23,249
(ac Other current habllltles - e - 845 099 ) 830,746} 916 9871 732671
_(d) Short-term provisions 306,440 255,882 315, 315,405 261,324
Sub-total - Current liabilities 1,337,874 1,051,294 1,421,937 1,162,244
rOTAL - EQUITY AND LIABILITIES 9,221,608 7,572,157 9,413,959 7,766,220

I. ASSETS. L e . . _ .

Non current assets e B _ i i

Tanglble Assets ) 4733978 | _ 3,697,009| 4799770} 3767812
Intanglble Assets o 8222 25369 | 32 411 | 25,389
CapltaIWork_l_r] progress o L ) o 771 549 989 | 1286463 | 1 624 875 | 13328653
Intangible Assets under Deveiopment o o 7,361 9,905 9,308 10,750
e _ 6,323,580 | 5018766( 6466364 5,136,604
~{b)Constructionstores ...} . 132061004} 1,074,925 1,263,677 1,074,931
] ’(c) Non- current |ny§s£rnents o . o 11g419) 121401 ) 57,386 75,712
{d} Deferred formgn curreng ﬂqctuatlon asset o . 131, 667 _________ B 32897| 131667 32,857
{e) Lang-term loans and advances 561,476 361,533 564,453 353,475
_ Sub-total Non-current assets 8,387,846 6,609,522 8,483,547 6,673,619
current aSSEts - - S U - - i e R P N . . - .
_(a)Currentinvestments | asaae | 1843a)  19984) 19454
{b)Inventories o 44031 38151 44125 38,235
‘(c) Trade recewables -~ o ) 231 5371 111,400 .__W,,,,234 707 120 ,104
'(d) Cash and Bman_lg balances o 233,688 368,006 311,134 | mAMg_SQﬁS_S{?ﬁ
(¢) Short-term loans and advances 243369 | 203,728  253,296) 207669
_{f) Other ‘current assets 62,811 222,916 67,206 226,552
Sub-totail - Current assets 833,762 962,635 930,452 1,092,601
‘QTAL - ASSETS 9,221,608 7,572,157 9,413,999 7,766,220
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. S — - P . 5
Audited Segment wise Revenue, Results and Capital Employed for the year ended 31.03.2082 (% in lakhs
Stand Alone Consolidated
Quarter ended on Year ended on Year ended on
PARTICULARS 31.03.2012 33.12.2011 31.03.2011 331.03.2012 31.03.2011 31,03.2012 31,03.2011
{Un-audited) | {Un-audited) {Un-audited) {Audited) {Audited} {Audited) (Audited)

». [Segment Revenue . including O : DRI et SR I -
I- Transmission 324192 234180, 231254 1008432 824846 1021682 _835080
- Consultancy 9601/ 7055 9369 29365/ 30335 28840 27955
. RLDCs - POSCCO Assets E - {2371 B 14425 18871 35229
- ULDCs - Other Assets 1872 11012 12050 20553 21477 20553 21477
- Telecom 5854 5459 5454 231032 19161 21032 19161
Total 241519 257717 257920 1079382 910244 11&73‘_.___92291_1

Less: Inter Segment Revenue 641 57| ‘{166 381 36 3620 1657

Total Revenue including Other income 34087 257620 D 1078501 505875 1107 7254

B. [Seament Results.
profit Bafore Tax L LR . . ;
- Transmission 153785{ 97325 96693 433759 3438348 437715 348144
- Consultancy % 4797 5239 16336 16528 16485 15269
- RLDCs - POSOCO Assets i {905) - 2019 5101 4195
- ULDCs - Other Assets 2212 1987, 9533 5088 1223 508! 12236
- Telecom 1712 1537 2237 4577, 3342 4577 3085
Total Profit Before Tax 16354 __105 112797 . 459760 38237,

. |Segment Capital Employed - L o i
- Transgission 7743228 7404947 5282743 7743228 5282743 7836773 6352385
- Consuitancy {17107 7) {163813) (199308} [171077) (199308} [171077) {199329)|
- RLDCs - POSOCCO Ascets 5 E 1080% -| 10806 11351 15212
- ULDCs - Other Assets 87459 83048 94010 874591 S4010] 87459 94010
- Telecom 29359| 29061 36485 29359 36485 29359 36485;
Total Segment Capital Employed - 7688969 . 735324 62247 7688969) 612473 719 63027

Notes

1. Assets pertaining to 'RLOCs-POSOCO Assets' segment have been taken over by Power System Operation Corparation Ltd., a1
01.10.2010. Hence current year figures are nil for 'RLDCs-POSOCO Assets' se
Profit of Telecom segment has been increased by the amount of intar segment revenue with a correspon

while calculating segment wise capital employed,

ARSI o

Investment assets and income thereon are ineluded in Transmission Segment.

gment.

entire deferred tax fiability has been considered and incuded in transmission segment.

The operations of the Company are mainly carried gut within the country and therefore, gangraphical segments are not applicabte,

00% subsidiary of the Company, w.e.f.

ding decrease in profit of Transmission segment.
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The Subsidiaries and Joint Venture Companies considered in the
consolidated Financial Resuits -FY2011-12

"Name of the Company ‘Oownership (%)

sass’iaiaryéa@pamgs L B
1 Power System Operatlon Corporatlon leited 100%

2 _-_Nag_apqt_tqnam Madhug!rl Transmnssnon Company lelted C 77.___’_1770(_.'17"{9‘

Joint Venture Companies

Poweriinks Transmission Limited ... S 49%
Torrent Power Grid Limited o [ — 26%
Jaypee | Powergrid | Limited ‘ 26%

' Parbati Koldam Transmission company_ Limlted T B . 26%

North East Transmission Company L Limited L. 26%
iNational High Power Test Laboratory Private Limited . 25%

1

2

3

4

5 iTeestavalley Power Transmission Limited ™ L 26%
7

8

‘Energy Efficiency Services Limited 7 o 25%

AI! the above compames are mcorporated in lndla
* Un-Audited Financial Statements
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Notes :

1.

The audited accounts are subject to review by the Comptroller and Auditor General of India
under section 619(4) of the Compa_nies Act, 1956.

The Company has recognized transmission income during the year as per the following :

a) ¥ 193442 lakhs (previous year nil) for which provisional tariff orders have been issued by
CERC allowing provisional billing of at 85%—95% of the tariff claimed;

b) ¥ 651680 lakhs (previous year F 345731 lakhs for which final tariff orders hav been issued
by CERC.

¢) ¥ 30194 lakhs (previous year 7423333 lakhs) based on CERC Tariff norms applicable for the
tariff block 2009-14 for which tariff orders are yet to be issued by CERC.

d) ¥46555 lakhs recognized as transmission income an account of Deferred Tax liability (Net)
materialized upto 31.03.2012 as permissible under CERC regulations.

Effect of changes in accounting policies :

a) In view of option allowed by Ministry of Corporate Affairs vide its notification dated
29.12.2011 on Accounting Standard-11, the Company, during the year, has capitalized the
Foreign Exchange Rate Variation (FERV) loss arising on account of settlement/restatement
of long term monetary liabilities relating to depreciable capital assets. Consequently, FERV
loss, which has hitherto charged to Profit &Loss Account has been adjusted in cost of
related Fixed Assets/Capital work-in-progress. As a result, profit before tax for the year
ended 31.03.2012 after considering the amount of FERV loss recoverable from
beneficiaries as per CERC Tariff Regulations 2009 is higher by ¥ 1193 Iakhs.

b) Intangible Assets —Right of Way (Afforestation expenes) were hitherto amortised over the
useful life of related assets. During the year company has changed accounting policy in
this regard and now these assets are being amortised following the rates and
methodology notified by CERC Tariff  Regulation with retrospective effect from
01.04.2009. This has resulted in increase in amortisation for the year and Prior Period
amortisation of 2762 lakhs and T 1140 lakhs respectively.

Accounting of FERV as per accounting policies adopted by the Company has resulted in
decrease in profit for the year by T 8443 lakhs (previous year increase in profit by ¥ 448 lakhs,
being the difference of 7800 lakhs included in other incomes and T 7352 lakhs included in
Interest and other expenses).

Out of the issue proceeds of FPO of ¥ 372117 lakhs, the Company has utilised an amount of
F 137117 lakhs during the year (¥ 297117 lakhs cumulative upto 31.03.2012) as per the
objects of the issue and the balance of Rs. 75000 lakhs is kept in the banks as term deposits.

During the year, the Company has paid an interim dividend of ¥ 0.80 per share (face value
Z10/- each) for the year 2011-12. The Board of Directors has recommended final dividend of
Z 1.31 per share (face value T 10/- each). The total dividend (including interim dividend) for
the financial year 2011-12 is ¥ 2.11 per share (face value T10/- each).

Formula used for computation of coverage ratios DSCR = Earning before Interest, Depreciation
and Tax/{Interest & Finance Charges net of amount transferred to expenditure during
construction + Principal Repayment) and ISCR = Earning before Interest, Depreciation and
Tax/(Interest & Finance Charges net of amount transferred to expenditure during
construction}.
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10.

Place :
Date :

28

Consequent to the notification of Revised Schedule V! under the Companies Act, 1956, the
financial statements for the year ended 31.03.2012 have been prepared as per Revised
Schedule VI. Accordingly, the previous year figures have also been reclassified to conform to
current year’s classification. Further, previous period/year figures have been regrouped /
rearranged wherever necessary.

Figures for the fourth quarter are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the third quarter of the
financial year.

The above resuits have been reviewed by the Audit Committee at its meeting held on
28.05.2012 and have been approved by the Board of Directors at its meeting held on
29.05.2012.

For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

Loy

(R. N. Nayak)
Chairman & Managing Director
New Delhi.
29" May, 2012.



