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The General Manager (Listing),

National Stock Exchange of India Limited,
Exchange Plaza, C 1/G Block,
Bandra-Kurla Complex,

Bandra (East), Mumbai.
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11 May, 2026

To

The General Manager (Listing),
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai.

Reference: NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898

EQ - ISIN: INE752E01010

Sub.: Newspaper publication regarding Special Window for Transfer and
Dematerialisation of Physical Securities

Dear Sir,

In terms of Securities and Exchange Board of India (“SEBI”) Circular
HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated 30" January, 2026, please find
enclosed herewith copies of newspaper publication regarding notice for opening of
Special Window for Transfer and Dematerialisation of Physical Securities.

Kindly take the same on record.

Thanking You.

Encl.: As above

Yours faithfully,

Satyaprakash g

Date: 2026.05.11 18:05:47
Dash +0530'

(Satyaprakash Dash)
Company Secretary &
Compliance Officer
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‘Most Non-consensual Intimate
Images Being Removed in 2 hrs’

RED FLAG 75% axed fast, but social media platforms cite challenges in removing the rest

Ssubhayan Chakraborty

New Delhi: Nearly 75% of online
content featuring nudity and in-
timate imagery posted without
consent and violating users priva-
cy, are now being taken down with-
in 2 hours of complaints being re-
ceived, officials said.

All major social media entities
are complying with the updated
tighter deadline for cases of non-
consensual intimate imagery
(NCII) once they are reported on
the National Cyber Crime Report-
ing Portal (NCCRP) officials said.

Amendments to the information
technology (intermediary guide-
linesand digital media ethics code)
rules 2026 that kicked into effect on
February 20, mandated that NCII
be taken down within two hours, as
opposed to 24 hours earlier.

This was part of a wider move to
reduce takedown timelines for a
wide category of sensitive content
including artificial intelligence
(AlI)-generated  deepfakes or

According to the latest national
statistics released by the NCRB
last week, there were 3,288 cases
of cybercrime committed against

women in 2024

morphed media, nudity or sexual
acts, impersonation, and those spe-
cifically targeting women and chil-

Officials reiterat-
ed the current 2
hour timeline for
content removal
will not be eased

dren.
"Compliance audits have shown
that significant social media inter-

mediaries
ET\, 7 (SSMls) have
made major

headway on all
of these catego-

Insig

Whilegovtsays ries by integrat-
these‘doable’ ing their compli-
rulesprevent  ant mechanisms
irreversiblerep- with the NCCRP.
utationalda-  This is a major
?;I:i?i'r::agshr:\ay step since NCII
represented a
force platforms
topivottoa larfgle cdhunk of us-
‘censorfirstt ~ Cr1le com-
mode, leadingto Plaints on social
over-removal of Mmedia,"anofficial
user content at the Ministry of
Electronics and

Information Technology (MeitY)
said. SSMIs are social media plat-
forms with 5 million or more regis-
tered users in India.

According to the latest national
statistics released by the National
CrimeRecords Bureau (NCRB)last
week, there were 3,288 cases of cy-
bercrime committed specifically
against women in 2024 nationwide.
This was down from 3,678 in 2023.

Fintechs Harness Al to Unlock Fresh
Earning Avenues, Cost Efficiencies

Cos eye newer businesses around wealth management, distribution and Al-led services

Pratik Bhakta

Bengaluru: Expanding into adja-
cent business segments, un-

locking new revenue str-
eams and improving oper-
ating efficiencies
through ar-

tificial intelligence are emerging as
the next big growth drivers for In-
dia’slisted fintech firms.
After closing fiscal 2026 with stea-
dy revenue growth and profitabili-
ty, fintech majors
t‘.’?} . Groww, Paytmand PB
) # . Fintech are now
sharpening their
focus on improv-
ing operating lev-
erage while
building newer
. businesses
around
== wealth
: ‘manage-
ment, dis-
tribution
and Al-led
services.
One 97 Com-
3!

One 97 Communica-
tions, which runs Pay-
. tm, said that its soft-

ware, cloud and data

l, centre expenses rose
-,r;* “21% YoY toz175crin
March 2026 from 7142

crayear earlier

munications, which runs Paytm, is
focusing on marketing services
and wealth broking businesses.
The company identified wealth
management and stock broking as
the potential third pillar of growth
after payments andlending.

New business areas are increas-
ingly being built through Al-pow-
ered services, the company said. It
disclosed that its software, cloud
and data centre expenses rose 21%
year-on-year to %175 crore in March
2026 from %142 crore a year earlier.
Payment volumes on the platform
have grown faster despite signifi-
cantinvestmentsin Al

Paytm isleveraging Altobuild so-
lutions for small businesses, in-
cluding fraud detection, smoother
customer onboarding and intelli-
gence around payment trends for

Payment volumes on the plat-
form have grown faster despite
significant investmentsin Al

For PBFintech, Alis increasingly
being deployed across customer
relationships, advisory services
and advanced data analytics

No.: NCL/SGR/Mktg./E-Auction/26-;

NOTICE REGARDING SALE OF “Coal” THROUGH CIL
Scheme 2022 FOR THE MONTH OF May’ 2026

CORRIGENDUM
Corrigendum Notice No. : W.584/
E-Tendering/18-DHN-2026-27,
Dhanbad, dt. 04.05.2026

LWAY (©]

merchants.

“On an agentic workflow, the con-
version improved seven to eight
times over a human workflow,
which isusually around2% to3%,”
said Vijay Shekhar Sharma, foun-
der, Paytm, at an analyst call after
the March quarterresults.

Paytm closed F'Y26 with total reve-
nue of 8,437 crore, up 22% year-on-
year, and a net profit of 552 crore,
marking its first full-year profit.

For Gurugram-based PB Fintech,
Al is increasingly being deployed
across customer relationships, ad-
visory services and advanced data
analytics, the company said. From
chatbots to product recommenda-
tions, Alisbeingused across multi-
ple aspects of the business, disclo-
sures in its press release showed.
PB Fintech’s operating revenue for

FY26 stood at %7,166.4 crore, up

33% from %5,385 crore a year earli-

er. Itsnet profitjumped 90 % to 670

crore in FY26 from the year ago.

Addressing queries around cost
improvements through AI, Sarb-
vir Singh, group joint CEO, PB

Fintech, said the company was

prioritising service enhancement

over cost optimisation.

FOR FULL REPORT, GOTO
www.economictimes.com

‘Air India Fired over 1k staff in
Last 3 Yrs for Ethical Breaches’

Air India has terminated more than 1,000
staff in the last three years for ethical brea-

Northern Coalfields Limited, Singrauli, MP proposes sale of “Coal” through
CIL E-Auction Scheme 2022 wherein any Buyer (viz. individual, partnership
firm, companies etc.) can participate and obtain coal through the process of
electronic bidding. For detailed notification and terms & condition of e-
Auction to be held on “15.05.2026” for the month of “May 2026 kindly visit
NCL website i.e. www.nclcil.in, M/s CMPDI Ltd. website i.e. https://www.
coaleauction.co.in, notice board of Marketing & Sales Department, NCL
Singrauli, MP. General Manager (M&S) NCL, Singrauli

North Eastern Handicrafts and Handlooms

Development Corporation Limited (NEHHDC)

- b Adiag Garchuk, Guwahati, Assam

e

EOI Notice No.: NEHHDC/PURVI/2026/27/251/7169
EXPRESSION OF INTEREST (EOI)

Dated: 10-05-2026

North Eastern Handicrafts and Handlooms Development Corporation
Limited (NEHHDC) under the Ministry of Development of North Eastern
Region (DoNER) invites Expression of Interest (EOI) from eligible entities
for selection of franchise partners to operate “PURVI” showrooms for sale
of North East India’s finest Handicrafts, Handlooms and cultural products
on PPP mode.

The detailed EOlI document containing eligibility criteria, terms &
conditions and submission procedure is available on CPP Portal
(https://etenders.gov.in/eprocure/app) and website www.nehhdc.com.
Date of Issue of EOI: 08-05-2026

Last Date for Submission of EOI: 28-05-2026

EOI shall be submitted as per the instructions provided in the EOI

document. Sd/- Managing Director
NEHHDC Ltd., Garchuk, Guwahati, Assam

& — KARNATAKA STATE ELECTRONICS REGRIG
'"""@ DEVELOPMENT CORPORATION LTD.,&

(A Government of Karnataka Enterprises)

No 59, 1st Floor, Kumara Park West, Railway Parallel Road,
Seshadripuram, Bangalore - 560020.

No.: KSEDC/P101/2026-27 Date: 08.05.2026

E-TENDER NOTIFICATION

As per Karnataka Transparency in Public Procurement Act 1999
and 2000, Karnataka State Electronics Development Corporation
Limited (KEONICS), Bengaluru invites tender of 21 days
through Karnataka Public Procurement Portal Request for Proposal
(RFP) for Selection of Service Provider for Scanning and
Digitization of Files and Records at the Department of Mines and
Geology, Bengaluru Urban District. The information regarding the
tender is made available in https://kppp.karnataka.gov.in. For any
tender related queries or more information, Bidders may contact
KEONICS during office hours. (Telephone Number 080-2222 5645).

si.| Tender . Last date to
No. | Notification Details of Tender submit
No. the tender
Request for Proposal (RFP) for
KEONICS/ | Selection of Service Provider for
1| 2026-27/ Scanning and Digitization of Files 27.05.2026
SE0136 | @nd Records at the Department of
Mines and Geology, Bengaluru
Urban District

DIPR/CP/567/SA/2026-27 Sd/- Director (Finance)

It is further to notify that, in the E-
Tender No.18-DHN-2026-27,
dtd. 16.04.2026 is hereby
Cancelled due to administrative

reason.
Divisional Railway Manager (Engg.)
ECR/Dhanbad

PR/0202/DHN/Engg./C/26-27/16

(] NORTH EASTERN RAILWAY

E-TENDER NOTICE

Dy. CME/Plant for Chief Workshop
Manager, N.E. Railway, Mechanical
Workshop, Gorakhpur-for and on
behalf of President of India invites
tender through on line E-Open Tender
for the following work.
S.No.-1, E-Tender Notice No. &
Name of the work: Tender No.:
“03-GKP-MWS-2026-27" “DPT of
LHB, ICF and MEMU bogie frames
at Mechanical Workshop, Gorakhpur.
Estimated Cost: T 24,00,252/-, Earnest
Money: T 48,000/-, Cost of the
Tender Forms: Zero, Last date of
tender submission: Upto 11:00 hrs.,
Date 30-05-2026, Period of Contract:
12 Months.
e The Details of above tender are
also available on Indian Railway
website http://www.ireps.gov.in

Dy. CME/Plant, Mech. Workshop,
CPRO/Yantrik-18 Gorakhpur
Neverfgavel on roof

[ NORTH EASTERN RAILWA

E-TENDERING TENDER NOTICE
Open e-tenders on "Single Packet
System" through E-Tender Notice No.
IZN-EnHM-ERW-PH-42-T-2-26 are
invited by Sr. Divsional Mechanical
Engineer (EnHM), North Eastern
Railway, Izzatnagar for and on
behalf of President of India for the
following work:-
S.No.-1, Name of work: Sampling and
Analysis of DG Stack Emission and
waste water (Effluent) at 10 NGT
nominated Railway Stations (KGM,
RUPC, BC, LKU, PBF, HDW, KSJ,
FBD, KIN & KPV) of Izzatnagar
Division on quarterly basis for a period
of 03 years. Estimated Value of work
(inRs.): ¥ 15,15,120/-, Earnest Money
(in Rs.): ¥ 30,300/-, Cost of tender
form-NIL. Period of Work: 03 years.
e Date and time for closing of E-tender:
Date 01-06-2026, 15:00
o Tenderer may submit their E-Tenders
online up to 15:00 hrs. on 01-06-2026.
e Please go to the indian railway
website www.ireps.gov.in to see the
complete details and upload/Submit
the E-Tender.

Sr. D.M.E/EnHM,

ches, including those for misusing the emp-
loyee leisure travel system, according to the
airline’s chief Campbell Wilson.

Wilson has also emphasised that the staff
needtoactintheright way even when others
arenotlooking. —PTI

Large Office Spaces Coveted
as Cos Look to Expand Play

These deals account
for 65% of overall
office leasing market
in 1st gtr of this year

Kailash Babar

Mumbai: Large occupiers are in-
creasingly dominating leasing ac-
tivity in India’s commercial office
market as companies prioritise
scale, consolidation, and long-
term campus-style workplaces
while demand for smaller work-
spaces grows at amodest pace.

Large office deals touched 19.5
million sq ft across the country’s
eight major property markets in
the March quarter, contributing
65% of overall office leasing activi-
ty during the period. The segment
recorded a 3% risefrom an already
elevated baseinthe year-earlier pe-
riod, showed data from Knight
Frank India.

In contrast, leasing of smaller
offices below 50,000 sq ft grew at
4% year-on-year to 5.2 million sq
ft during the quarter, undersco-
ring the widening preference gap
between large occupiers and
smaller tenants.

“India’s office market continues
towitness strongdemand from lar-
ge occupiers,” said Viral Desali, in-
ternational partner and senior ED,
Knight Frank India. “While Beng-
aluru remains the dominant mar-
ket for large office transactions, ci-
ties such as Hyderabad and Mum-
bai are witnessing accelerated
growth driven by expanding cor-
porate occupier activity and de-
mand for high-quality office in-
frastructure.”

The trend reflects continued ex-

Size Game

Large office GCCs, tech
transactions hit firms, BFSI and
MNCs driving
lg'sm S(I ft demand for
S ] large campuses
major markets g p

inQ1 __
/\'\o{y
Accounted for
65% of total
office leasing,
up 3% yoy

pansion by global capability cent-
res (GCCs), technology compani-
es, financial services firms, and
multinationals increasingly op-
ting for larger, consolidated cam-
puses instead of having offices in
multiplelocations.

“We are clearly seeing occupiers
movetowardslarger, integrated of-
fice environments that can sup-
port long-term expansion, opera-
tional efficiency, and employee ex-
perience under oneroof,” said Jug-
gy Marwah, CEQ, Prestige Office
Ventures. “Demand is increasing-
ly being driven by GCCs, technolo-
gy and multinational firms that
prefer high-quality campuses with
scalability, sustainability features
and strong connectivity, rather
than fragmented office locations.”

According to Desai, the sustai-
ned momentum in large office lea-
sing highlights occupier confi-
dence in India’s long-term growth
story and its position as a global
business hub.

Bengaluru retained its position
as the country’s largest market for
large office deals, recording 7 mil-
lion sq ft of leasing in transactions
above 100,000 sq ft during the quar-
ter. Such deals accounted for 77%
of the city’s total office leasing vo-

Smaller offices

Mid-sized below 50,000 sq ft
offices grew 4% yoy to
(50,000- = 5.2m sq ft, under-
100,000 sq ft) scoring widening
rose 27% yoy preference gap

to 5.2msq ft

lumes of 9.2million sq ft.

Marwah is of the view that deve-
lopment of holistic infrastructure
including urban mobility and
mass rapid transit system is the
key torising commercial property
demand.

Hyderabad emerged as the fas-
test-growing large office market
among the leading cities, with lea-
sing in the category surging 69%
year-on-year to 4.4 million sq ft.
Mumbai followed with 2.9 million
sqftof large office transactions, an
81% rise.

The mid-sized office segment,
comprising spaces between 50,000
sq ft and 100,000 sq ft, also saw
strong momentum. Leasing in this
category rose 27% year-on-year to
5.2million sq ft,accountingfor17%
of total office transactions during
the quarter.

Bengaluru led the mid-sized seg-
mentaswell with1.5millionsqftof
leasing activity, followed by Hyde-
rabad and Mumbaiat1million sq ft
each. Meanwhile, smaller office le-
asing remained concentrated in
Mumbai, which recorded 1.6 mil-
lion sq ft of transactions in spaces
below 50,000 sq ft. NCR followed
with 900,000 sq ft, while Bengaluru
and Pune saw 700,000 sq ft each.

Titan Bets on Weddings, Lightweight
Designs as Gold Prices Strain Margins

Co's medium-term revenue growth outlook conservative at 15-20%

Snehal Mergu

ET Intelligence Group: Shares
of Titan Company jumped nearly
5% on Friday, hitting a 52-week
high after the Tata group promo-
ted jeweller posted strong March
quarter numbers. However, ope-
rating margin declined both year-
on-year and sequentially, weighed
by higher overhead costs and ad-
verse product mix amid elevated
gold prices.

The company expects jewellery
demand to remain resilient, sup-
ported by sustained wedding de-
mand and continued buyer addi-
tions though a moderation in
growth rate cannot be ruled out.
The company’s medium-term re-
venue growth guidance of 15-20%
looks significantly conservative
when compared with the 33% ye-
ar-on-year growth in FY26.

While Titan expects support
from high gold prices, particular-
ly inthefirst half of the current fi-
scal year, volatility in bullion pri-
cesremains a key monitorable.

Ahigher gold coin mix in total sa-
les and marketing costs caused

operating  margin

(EBIT margin) of the

CPRO/Yantrik-19 Izzatnagar

Never travel on roof
and foot boards. A Maharatna PSU

NORTH WESTERN RAILWAY

“NOTICE FOR INVITING APPLICATIONS”

(No. NWR-HQOComm(CATG)/63/2020 dt. 07.05.2026)
Applications are invited by Principal Chief Commercial Manager/North Western
Railway on behalf of President of India from reputed manufacturers/suppliers of PAD
items (as described in form) who are willing to supply PAD items on mobile & static
catering units over North Western Railway. The interested Manufacturer
Firms/Suppliers should send their applications on prescribed application form. The
application form fees of Rs 6300/- (non refundable) and short listing registration fees
as mentioned in annexure -| of the application form should also be submitted within 10
days from last date of submission of application form after creation of MeRS ID in
portal, failing which application will be summarily rejected. Last date for submission of
application form is 09.06.2026 upto 15.00 hrs and opening of applications on the
same day i.e. 09.06.2026 at 15.30 hrs. The application form can also be downloaded
from NWR' s website “www.nwr.indianrailways.gov.in" after publication of this
notice. All details of terms & conditions as well as application form are available on
NWR's website.

Address:-
Principal Chief Commercial Manager, North Western Railway,
HQ Office,Jawahar Circle, Malviya Nagar Jaipur-302017.
Dy. Chief Commercial Manager/Claims & Catg. North Western Railway, Jaipur

standalone jewellery
segment to contract

by 140 bps year-on-year t010.5%. Ti-
tan stated that sustaining jewelle-
ry EBIT margins around 11-11.5%
could be challenging if gold prices
continuetoriseasitaffectsthe pro-
ductmix.

Tomitigate therisk, the company
focuses on mix optimisation thro-
ugh a higher share of 18 and 14-ca-
rat jewellery, lightweight designs
and tighter cost controls.

Titan’s international business
suffered a loss during the quarter
due to geopolitical and macro dis-
ruptions in the Gulf region, tho-
ugh the jeweller expects a gradual
recovery as integration and opera-
tional improvements progress.

Buyer growth in the jewellery bu-
siness rebounded to 8% in the
March 2026 quarter after remai-
ning flat for the previous nine
months, driven by wedding-rela-
ted demand, customers advancing
purchases amid rising gold prices
and healthy traction in studded je-
wellery.

Titan continued to expand foot-
print, adding 32 jewellery stores
duringthe quarter, taking the total
network to over 1,200 outlets. Do-
mestic jewellery brands such as
Tanishqg, Mia and Zoya posted 50 %
like-for-like (LFL) growth, and
other brands, including CaratLa-
ne, reported 47% LFL growth.
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Quarterly consolidated financials
of Titan Company (< cr)

YoY
change
(%)

Total

e 20,300 13,891 46.1
EBIT 1,875 1,470 27.6
EBIT -135
margin ? 1 bps
Net

profit 1,179 871 354

Bps: Basis points
(100 bps = One
percentage point)

EBIT: Earnings before
interest and tax

Source:
Company

Motilal Oswal Financial Services
(MOFSL) iterated ‘BUY’ on the
stock with a target price of 35,300,
an upside of 17.4% to Friday’s clo-
singof ¥4513.40 on the BSE.

IT Rules Amendments
may Create Obligations
Outside Law: Nasscom

dules for
date of

body Nasscom said.

-

Special Window for Transfer and Dematerialisation of Physical Securities
Notice is hereby given that pursuant to the Securities and Exchange Board of India
(“SEBI") Circular No. HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January 30,
2026 (“SEBI Circular”), a Special window has been opened for a period of one year, from
February 05, 2026 to February 04, 2027 (“said period”’) to facilitate transfer and
dematerialisation (“demat”) of physical securities which were sold/purchased prior to
April01,2019.

The special window shall also be available for such transfer requests which were
submitted earlier and rejected/returned/not attended to due to deficiency in the
documents/process/or otherwise. The eligible shareholders may submit their request to
the Company at investors@powergrid.in or Registrar and Share Transfer Agent (KFin
Technologies Limited) at einward.ris@kfintech.com along with the requisite
documents as specified in the aforesaid SEBI circular.

During the said period, the securities so transferred shall be mandatorily credited to the
transferee only in demat mode and shall be under lock-in for a period of one year from the
date of registrationof transfer. Such securities shallnot be transferred/lien-
marked/pledged during the said lock-in period.

As per the SEBI Circular, cases involving disputes between transferor and transferee
will not be considered in the special window and may be settled by transferor and
transferee through court/NCLT process. Further, securities which have been
transferred to Investor Education and Protection Fund (IEPF) shall not be considered
under special window for processing.

The SEBI Circular can be accessed at https://www.sebi.gov.in/legal/circulars/jan-
2026/ease-of-doing-investment-special-window-for-transfer-and-

dematerialisation-of-physical-securities 99411.html/

For and on behalf of

Power Grid Corporation of India Limited
Sd/-
Satyaprakash Dash
Company Secretary & Compliance Officer

Place: Gurugram
Date: May 11, 2026

PGICC/Notice (BM)-12/Advt-16/2026-27,

Engineering, North Eastern

LJN-2026-101,

Manaknagar section.,
cost (Rs.):- 104067243.52,

Improvement of LHS

30616995.60, Earnest

be uploaded up to 15:00

POWER GRID CORPORATION OF INDIA LIMITED
(A Government of India Enterprise)
Corp. Office : “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana), Tel. : 0124-2822999-2000
Reg. Office : B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016. Tel. : 011-26560112-115
www.powergrid.in, CIN: L40101DL1989G01038121

into consideration as well.

CPRO/W-87

(] NORTH EASTERN RAILWAY

OPEN E-TENDER NOTICE NER-
LJN-2026-101 & NER-LJN-2026-102
On behalf of the President of India,
Divisional Railway Manager/

Lucknow, invites online tender for the
following work, detail of which is as
given below: E-Tender no.:
Name of Work:-
NER-LJN Division.- Improvement of
drainage system and strengthening of
slope portion in Aishbagh-
Advertised

Money (Rs.):- 2081400.00,
Completion Period:- 12 Months, E-
Tender no.:- NER-LJN-2026-102,
Name of Work:- NER-LJN Division;-

jurisdiction of ADEN/Spl/GD & ADEN/
L/LJN., Advertised cost (Rs.):-

(Rs.):- 612300.00, Completion
Period:- 12 Months. 1. The tender, for
the above tender number NER-LJN-
2026-101 & NER-LJN-2026-

09.06.2026 and this tender will be
opened after 15:00 hrs. on the same
day. 2. All the information related
minimum qualification, complete
details of terms and conditions of the
above tender is available on North
Eastern Railway website
www.ireps.gov.in. Tenderer should
read the corrigendum (if any)
available on the website related to this
tender information before uploading
the tender form and be sure to take

Div. Railway Manager (Engg.)
Lucknow

Do Not Smoke Bidi/Cigarette in train

Railway, of drafting."

- NER-

Earnest
garwal pointed out.

under

412

Money
Rule 14is
partofa
publisher-
style Code of
Ethics
oversight
framework,
flags top
Nasscom exec

102 can
hrs. on

SurakshaP

Bengaluru: The draft IT second amendment rules cannot
become a route to create new substantive obligations out-
side the rule-making framework of the IT Act, industry

Its views on the rules published in March were echoed by
digital rights advocacy groups Software Freedom Law Cen-
tre (SFLC.in) and Internet Freedom Foundation (IFF). Origi-
nally open until April 14, the deadline for stakeholder feed-
back on the rules was later extended to May 7.

Ashish Aggarwal, vice president and head of public poli-
cy at Nasscom told ET: "The key issue with rule 3(4) is one

Clarifications, advisories, SOPs, codes of practice or guide-
lines issued by the IT ministry may be useful to operational-
ise existing due diligence but they cannot become a route to
create new substantive obligations outside the rule-making
framework of the IT Act, he said.

That distinction is not coming through, he added.

Directions or orders issued under a valid statutory power
aredifferent from broad advisories or codesof practice, Ag-

"If these instruments arelinked to Section
79 due diligence and safe harbour, the draft-
ing must make clear that they are confined
to existing obligations, have a clear statuto-
ry basis and defined scope," he said.

The proposed rules tie a platform's (e.g., X,
YouTube, Meta) legal immunity/safe har-
bour protection under Section 79 of the IT
Act, toitsreal-time obedience to executive or-
ders exposing platforms to civil and criminal
liability for user content. On Rule 8(1), our
concernisthattheproposed draftingbrings
intermediaries within Rules 14,15 and 16 of
PartIII, hesaid.

Intermediaries should continue to comply
withlawful, content-specific directions under Rules15and 16,
he added. "The issue is Rule 14. It is part of a publisher-style
Code of Ethics oversight framework. Intermediaries should
not be treated as editors or publishers of third-party user-
generated content merely because such content relates to
news or current affairs," Aggarwal explained.

We also do not think this should be addressed by redefining
“news and current affairs conten

”, hesaid.
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