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01st November, 2026 

 
To 
The General Manager (Listing), 
National Stock Exchange of India Limited,  
Exchange Plaza, C 1/G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai. 

To 
The General Manager (Listing), 
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai. 
 
 

Reference:  NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898  
     EQ – ISIN: INE752E01010 

 
Sub.:  Outcome of the Board Meeting held on 01st November, 2026 

 
Dear Sir, 
 

We wish to inform that in pursuance of Regulation 30, 33, 43 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI LODR”), the 

Board of Directors of POWERGRID (“the Company”), at its meeting held today i.e., Sunday, 01st 

November, 2026, has inter-alia considered and approved the following: 

 

i. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and half year ended 30th September, 2026 along with the Limited Review Report of 

the Auditors (copy enclosed as Annexure-A). 

 

ii. Payment of 1st (first) Interim Dividend of Rs. 3.00/- per equity share of Rs. 10/- each (@30% 

of the paid-up equity share capital) for the Financial Year 2026-27.  

 

The Record Date for the purpose of payment of dividend shall be Friday, 06th November, 

2026 and 1st Interim Dividend will be paid to the Members on Monday, 30th November, 2026. 

 

The Board Meeting commenced at 5:40 P.M. (IST) and concluded at 6:10 P.M. (IST).  

 

Please take the above information on record. 

 

Thanking You, 

Yours faithfully, 
 
 

(Anjana Luthra) 
Company Secretary &  

Compliance Officer 
Encl.: As above 
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q1ai!Fcils 
POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Inst itut ional Area, Katwaria Sarai, New Delhi-110016 

Statement of Unaudited Standalone Financial Results for t he quarter and half year ended 30 September 2026 

Quarter ended Half Year ended 
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
Income 
Revenue From Operat ions 10,048.43 9,795.40 9,999.60 19,843.83 19,927.83 

Other Income 1,851.53 1,574.64 1,348.67 3,426.17 2,677.32 

Total Income (1+11) 11,899.96 11,370.04 11,348.27 23,270.00 22,605.15 

Expenses 

Employee benefits expense 695.23 666.14 662.88 1,361.37 1,296.79 

Finance costs 2,733.50 2,514.78 2,557.95 5,248.28 4,862.40 

Depreciation and amortisation expense 2,986.00 2,924.96 3,056.19 5,910.96 6,025.94 

Oth er expen ses 1,115.97 1,017.84 1,327.12 2,133.81 2,503.62 

Total Expenses {IV) 7,530.70 7, 123.72 7,604.14 14,654.42 14,688.75 
Profi t before Tax and Regulatory Deferral Account Balances (Ill-IV) 4,369.26 4,246.32 3,744.13 8,615.58 7,916.40 

Tax expense: 
Current tax - Current Yea r 706.27 768.27 650.92 1,474.54 1,373.70 

- Earlier Yea rs 

Deferred tax (62.13) (39.27) 57.67 (101.40) 68:21 
644.14 729.00 708.59 1,373.14 1,441.91 

Profit for t he period before Regulatory ·Deferral Account Ba lances (V-VI) 3,725.12 3,517.32 3,035.54 7,242.44 6,474.49 

Net movement in Regulatory Deferral Account Balances 
93.96 (106.37) 519.26 (12.41) 

lncome/ (Expenses) (net of tax) 
733.54 

Profit for the period (Vll+VIII) 3,819.08 3,410.95 3,554.80 7,230.03 7,208.03 

Other Comprehensive Income 
Items t hat wil l not be reclassified to profit or loss (net of tax) 71.91 64.35 46.18 136.26 235.89 
Items t hat will be reclassified to profit or loss (net of tax) (18.50) (24.28) (42.78) 

Total Comprehensive Income for the period (IX+X) 3,872.49 3,451.02 3,600.98 7,323.51 7,443.92 
Paid up Equity Share Capital 

(Face va lue of sha re : ~ 10/- each) 
9,300.60 9,300.60 9,300.60 9,300.60 9,300.60 

Earnings per equity share (Face value of '<10/ - each) 
including movement in Regulatory Deferral Account Balances : Basic & 

4.10 3.67 3.82 7.77 
Di luted (I n ~) • 

7.75 

excluding movement in Regulatory Deferra l Account Balances : Basic & 
4.01 3.78 3.26 7.79 6.96 

Di luted (In ~) • 

Refer accompanying notes to the financial result s. 

(* ) Figures for th e quarters and hal f year have not been annualized 

\ 

('( in Crore) 
Year ended 
31.03.2026 

(Audited) 

40,904.20 

6,091.68 

46,995.88 

2;643.92 
10,050.43 
12,329.79 

5,212.64 
30,236.78 
16,759.10 

2,943.33 

0.02 
(4,928.86) 
(1,985.51) 

18,744.61 

(2,823.61) 

15,921.00 

173.38 
(27.60) 

16,066.78 

9,300.60 

17.12 

20.15 
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POWERGRm 

Particulars 

ASSETS 

Non-current assets 

Property, plant & equ ipment 

Capita l work-in-progress 

Investment Property 

Intangible assets 

Intangible assets under development 

Financial assets 

Investments 

Loans 

Other non-,urrent financia l assets 

Other non-current assets 

Current assets 
Inventories 
Financial ·assets 

Investments 
Trade receivab les 

Cash and cash equiva lents 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOl038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 
Statement of Standalone Assets and Liabilities 

As at 

30.09.2026 
(Unaudited) 

1,49,000.12 

6,760.35 

1.87 

1,351.09 

6.24 

19,579.81 

69,924.83 

6,293.51 

5,672.77 

2,58,590.59 

1,625.74 

500.16 

6,934.02 

2,393.45 

Bank balances other than Cash and cash equiva lents 2,538.56 

Loans 1,782.38 

Other current financ ial assets 6,537.11 

Other current assets 867.66 

23,179.08 
Assets Classifi ed as Held for Sa le (refer Note 3 & 4) 214.51 

23,393,59 

~egulatory Deferral Account Balances 6,499.28 

TOTAL ASSETS 2,88,483.46 
EQUITY AND LIABILITIES 

Equity 
Equity Share capita l 9,300.60 

Other Equity 96,788.94 

1,06,089.54 

Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 1,26,218.37 

Lease Liabilities 33.52 

Other non-current financial liabiliti es 4,028.75 

Provisions 854.24 

Deferred tax liabi lities (Net) 5,066.98 

Other non-current liabilities 8,054.33 

1,44,256,19 

Current liabilities 
Financial liabilities 

Borrowings 24,988.63 

Lease Liabilities 4.88 

Trade payables 

(A) total outstanding dues of micro enterprises and sma ll enterprises 127.03 

(B) total outstanding dues of creditors other than micro enterprises and sma ll enterprises 631.61 

Other current financial liabilities 7,629.13 

Other current liabilities 3,587.85 

Provisions 1,168.60 

38,137.73 

TOTAL EQUITY AND LIABILITIES 2,88,483,46 

("in Crore) 

31.03.2026 

(Audited) 

1,50,776.96 

8,354.24 

1.87 

1,373.17 

37.04 

16,140.96 

57,325.75 

4,714.11 

5,788.73 

2,44,512,83 

1,446.70 

251.22 

10,848.88 

5,162.11 

2,539.07 

1,431.04 

6,139.54 

370.64 

28,189.20 
214.51 

28,403,71 

6,518.36 

2,79,434.90 

9,300.60 

90,628.01 

99,928.61 

1,21,071.80 

34.09 

3,541.61 

799.28 

5,132.89 

8,438.00 

1,39,017,67 

26,937.21 

7.44 

107.32 

598.16 

8,749.56 

3,396.19 

692.74 

40,488.62 
2,79,434,90 
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POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 

B•9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 
Statement of Standalone.Cash flows 

Profit Before Tax & Regulatory Deferra l Account Ba lances 

Add: Net movement in Regu latory Deferral Account Ba lances (net of tax) 

Add: Tax on Net movement in Regulatory Deferra l Account Ba lances 

Profit Before Tax (including net movement in Regulatory Deferra l Account Balances) 

Adjustment for : 
Depreciation & amortisation expenses 

Transfer from Grants in Aid 

Deferred revenue - Advance against Depreciation 

Provisions/impa irment/bad debt etc 

Changes in fair value of financia l instruments through profit or loss 

Net Loss/(Profit) cin Disposal / Write off of Property, Plant & Equipment 

Income from investment Property 

Deferred Foreign Currency Fluctuation Asset 

Deferred Income from Foreign Currency Fluctuation 

Regu latory Deferra l Account Debit Ba lances 

Finance Costs 

Provisions/impa irment written back 

Derivative- Premium Amortization 

FERV loss/ (gain) 

Gain on sale/Change in F.air Value of Current Investment Measured at FVPL 

Interest income on Deposits, Bonds a~d loans to Subsidiaries & Joint Ventures (JVs), PG lnvlT etc 

Surcharge income 

Income from finance lease 

Dividend income 

Operating profit before Changes in Assets and Liabilities 
Adjustment for Changes in Assets and Liabilities: 
(lncrease)/Decrease in Inventories 

(lncrease)/Decrease in Trade Receivables 

(l ncrease)/Decrease in Other Fi nancial Assets 

(lncrease)/Decrease in Other Non-current Assets 

(lncrease)/Decrease in Other Current Assets 

lncrease/(Dec'rease) in Liabilit ies & Provisions 

Cash generated from operations 
Direct taxes pa id 

Net Cash from Operating Activities 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment, Intangible Assets, Capital Work in Progress etc. (Including Advances for Capita l 

Expenditure) 

Proceed_s on sale of Property, Plant & Equipment and Intangible Assets etc. 

Investment in Mutua l Funds 

Sale of Mutua l Funds 

Investments in Subsidiaries, JVs & others (Net) 

Loans & Adva nces to Subsidiaries, JVs & Associates (Including repayments) 

Financial lease receipts 

Bank balances other than cash and cash equivalents 
Interest received on Deposits, Bonds and Loans to Subsidiaries & JVs, PG lnvlT etc 

Income received from investment property 

Surcharge received 

Dividend received 

Net Cash used in Investing Activities 

(~ in Crore) 
For the Ha lf Year ended 

30.09.2026 30.09.202S 

(Unaudited) (Unaudited) 

8,615.58 7,916.40 

(12.41) 733.54 

(6.66) 155.30 

8,596.51 8,805.24 

5,910.96 6,025.94 

(164.92) (165.53) 

(42.32) (46.17) 

22.01 30.56 

(12.74) (5.93) 
(1.51) (4.27) 

(0.41) (0.41) 

123.02 (182.33) 
(44.25) 296.99 

19.07 (888.84) 

5,007.15 4,862.40 

(3.28) (36.05) 

71.60 

304.95 721.14 
(2 .44) 

(2,436.53) (1,656.35) 

(15.07) (34.42) 

(62 .20) (52 .23) 
(719.06) (700.36) 

7,954.03 8,164.14 
16,550.54 16,969.38 

(179.04) (20.62) 

3,929.89 (1,821.77) 

(950.96) 222.39 

192.59 (6.79) 

(189.94) (314.60) 

367.27 (141.52) 

3,169.81 (2,082.91) 
19,720.35 14,886.47 
(1,609.90) (1,500.70) 

18,110.45 13,~85.77 

(3,159.88) (2,224.03) 

8.74 11.99 

(500.00) (2,935.00) 

253.50 2,135.00 

(3,697.10) (2,097.62) 

(13,300.67) (9,839.49) 

91.16 163.34 

(112.64) 773.01 
2,351.29 1,448.68 

0.41 0.41 

19.78 200.34 

719.06 695.01 

(17,326.35) (11,668.36) 
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POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

CASH FLOW FROM Fl.NANCI NG ACTIVITIES 

Proceeds from Non Current Borrowings 

Repayment of Non .Current Borrowings 

Proceeds/repayment of current borrowings (net) 

Repayment of Lease Liabili!ies (Includ ing interest) 

Finance Costs paid 

Dividend paid 

Net Cash used in Financing Activities 

Net change in Cash and Cash equivalents (A+B+C) 

Cash and Cash equivalents (Opening balance) 

Cash and Cash equivalents (Closing ba lance) • 

16,572.03 
(7,419.79) 

(6,600,00) 

(3.57) 

(4,936.83) 
(1,164.60) 

(3,552.76) 

(2,768.66) 

5,162.11 

2,393.45 

• Includes ~ 1809.15 crore (Previous Year~ 2594.80 crore) held ,n designated accounts which 1s available for use by the Company for spec1f1c proJects. 

16,238.07 

(9,282.73) 

(3,499.99) 

(5.19) 

(4,497.79) 
(1,162 .58) 
(2,210.21) 

(492.80) 

3,723.53 

3,230.73 
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Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

Statement of Standalone Segment wise Revenue, Results, Assets and Liabilities 

for the quarter and half year ended 30 September 2026 

Quarter ended 
Particu lars 30.09.2026 30.06.2026 30.09.2025 

(Unaudited) (Unaudited) (Unaudited) 
Segment Revenue (including allocable Other Income) 
- Transmission 9,909.72 9,704.30 9,920.33 

- Consultancy 273.73 226.66 220.30 

Total Revenue including allocable Other Income 10,183.45 9,930.96 10,140.63 

Other unallocated income 1,716.51 1,439.08 1,207.64 

Total Income 11,899.96 11,370.04 11,348.27 

Segment Results 
Profit before interest and Tax 
- Transmission 5,656.03 5,316.20 5,723.46 

- Consultancy 19.92 0.79 10.92 

Tota l Profit before Interest and Tax 5,675.95 5,316.99 5,734.38 
Add: 
Other unallocated income 1,716.51 1,439.08 1,207.64 

Less: 
Unallocated interest and finance charges 2,733.50 2,514.78 2,557.95 

Unallocated Expenses 82.85 119.20 68.40 

Profit before Tax [including Regulatory Deferral Account Balances-
4,576.11 4,122.09 4,315.67 

Operating] 
Less : Tax expense as per P&L 644.14 729.00 708.59 

Less: Tax Impact on regulatory deferral account balances 50.47 (57.13) 109.94 

Add: Regu latory Deferred account -Deferred Tax- lncome/(Expenses) [Refer (62.42) (39.27) 57.66 

note SJ 

Profit after tax 3,819.08 3,410.95 3,554.80 

Segment Assets 
- Transmission 1,83,816.54 1,85,067.76 1,90,703.91 

- Consultancy 2,182.31 1,902.42 1,463.71 

unallocated Assets 1,02,270.10 93,525.08 77,092.71 

Assets Classified as Held for Sa le (refer note 3 & 4) 214.51 214.51 214.46 

Tota I Assets 2,88,483.46 2,80,709.77 2,69,474.79 

Segment Liabilities 
- Transmission 12,467.09 12,356.19 12,031.62 

- Consu ltancy 2,654.43 2,534.45 2,331.87 

unallocated Liabilities 1,67,272.40 1,62,427.40 1,56,614.31 

Total Liabilities 1,82,393.92 1,77,318.04 1,70,977.80 

Notes: 
The operations of the Company are mainly carried out with in the country and therefore, geographical segments are not applicable. 

("in Crore) 
Half Year ended Year ended 

30.09.2026 30.09.2025 31.03.2026 
(Unaudited) (Unaudited) (Audited) 

19,614.02 19,803.98 40,407.31 

500.39 418.33 1,248.22 

20,114.41 20,222.31 41,655.53 
3,155.59 2,382.84 5,340.35 

23,270.00 22,605.15 46,995.88 

10,972.23 11,390.64 23,075.46 

20.71 13.20 261.83 

10,992.94 11,403.84 23,337.29 

3,155.59 2,382.84 5,340.35 

5,248.28 4,862.40 10,050.43 

202.05 187.18 358.07 

8,698.20 8,737.10 18,269.14 

1,373.14 1,441.91 (1,985.51) 

(6.66) 155.30 (597.79) 

(101 .69) 68.14 (4,931.44) 

7,230.03 7,208.03 15,921.00 

1,83,816.54 1,90, 703 .91 1,90,289.81 

2,182.31 1,463.71 1,855.53 

1,02,270.10 77,092.71 87,075.05 

214.51 214.46 214.51 

2,88,483.46 2,69,474.79 2,79,434.90 

12,467.09 12,031.62 12,343.11 

2,654.43 2,331.87 2,514.87 

1,67,272.40 1,56,614.31 1,64,648.31 

1,82,393.92 1,70,977.80 1,79,506.29 
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POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

Addit ional Information on Standalone basis pursuant t o Securities and Exchange Board of India (List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended as at 

and for the quarter and half year ended 30 September 2026 

("in Crore) 

SI. 
Quarter ended Half Year ended Year ended 

No. 
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Reserves (excluding Revaluat ion Reserve) as per ba lance sheet 96,788.94 94,091.13 89,196.39 96,788.94 89,196.39 90,628.01 
2 Net Worth 1,06,089.54 1,03,391.73 98,496.99 1,06,089.54 98,496.99 99,928.61 
3 Total Borrowings 1,51,207.00 1,45,586.45 1,35,922.87 1,51,207.00 1,35,922.87 1,48,009.01 
4 Bonds Redempt ion Reserve 2,440.10 2,573.82 2,938.95 2,440.10 2,938.95 2,721.31 
5 Debt Equity Ratio 1.43 1.41 1.38 1.43 1.38 1.48 

[Total Borrowings/Shareholder's Equity] 

6 Debt Service Coverage Ratio (DSCR) 1.56 1.36 1.80 1.46 1.33 1.54 
[/Profit for the period + Depreciation ond amortisation expense + Finance 

costs + FERV + Net loss on Sole of Fixed Assets)/{Finance costs + lease 
Payments + Principa l Repayments)} 

7 Interest Service Coverage Ratio (ISCR) 3.51 3. 52 3.75 3.52 3.87 3.93 
[{Profit for the period + Depreciation ond amortisation expense + Finance 

costs + FERV + Net loss on Sa le of Fixed Assets)//Finance costs)} 

8 Current Ratio 0.61 0.60 0.95 0.61 0.95 0.70 
[Current Assets/Current liabilities} 

9 Long Term Debt to Working Ca pital 15.32 18.71 11.19 15.32 11.19 17.96 
[/Non-Current Borrowings+Current Maturities of long-term Borrowings)/ 

(Current Assets-Current liabilities excluding Current Maturities of long-term 
Borrowings)} 

10 Bad debts to Accou nt Receivab le Ratio 

[Bod debts/Average Trade Receivables} 

11 Current Liabil ity Ratio 0.21 0.21 0.16 0.21 0.16 0.23 
[Current liabilities/Total liabilities} 

12 Total Debts to Total Assets 0.52 0.52 0.50 0.52 0.50 0.53 
[Total Borrowings/Total Assets} 

13 Debtors Tu rnover 4.85 3.86 4.53 4.36 4.77 4.40 
[Annualised Revenue from Operations/Average Trade Receivables} 

14 Inventory Turnover 24.80 25.93 28.63 25.82 28.69 28.95 
[Annualised Revenue from Operations/Average lnveRtory] 

15 Operating Margin (%) 100% 97% 97% 99% 97% 98% 
[Earnings before Interest, depreciation, Tax/Revenue from Operations] 

16 Net Profit Margin (%) 38% 35% 36% 36% 36% 39% 
[Profit for the Period/Revenue from Operations} 

Note: All ratios are ca lcu lated including assets classified as held for sa le. 



Notes to Standalone financial results: 

1. (a) In exercise of powers u/s 178 of the Electricity Act 2003, Central Electricity Regulatory Commission (CERC) has notified 

"CERC (Terms and Conditions of Tariff) Regulations, 2024" vide notification dated 15 March, 2024 for the determination 

of transmission tariff for the block period 2024-29. 

(b) The company has recognised transmission income during the quarter ended 30 September 2026 as per the following: 

(i) , 9,106.68 crore for the quarter (corresponding previous quarter, 8,997.29 crore) and, 18,125.71 crore for the 

half year (corresponding previous half year, 17,818.77 crore) as per tariff orders issued by CERC. 

(ii) , 544.31 crore for the quarter (corresponding previous quarter, 473.37 crore) and, 1,041.36 Crore for the half 

year (corresponding previous half year, 1,077.20 crore) provisionally as per CERC Tariff Regulations in respect of 

transmission assets for which tariff orders are yet to be issued. 

(c) Consequent to the final order issued by CERC, transmission income includes, 5.43 crore (increase) for the quarter 

(corresponding previous quarter, 92.83 crore (increase)) and , 16.12 crore (decrease) for the half year (corresponding 

previous half year, 100.65 crore (increase)) pertaining to earlier years. 

2. The Board of Directors of the Company in their meeting held on 19 March 2026 had approved the schemes of arrangement 

for merger/ amalgamation (here in after called as "Schemes") of -

a) Wholly owned subsidiaries of the company namely, Powergrid Kudankulam Transmission Limited, Powergrid 

Barmer I Transmission Limited, Powergrid Bikaner IV Transmission Limited, Powergrid Siwani Transmission 

Limited, Powergrid Fatehgarh Barmer Augmentation Transmission Limited, Powergrid Ramgarh Transmission 

Limited, Powergrid Bhadla Transmission Limited, Powergrid Fatehgarh Transmission Limited, Powergrid Bikaner 

Transmission System Limited , Powergrid Narela Transmission Limited, Powergrid Khetri Transmission System 

Limited, Powergrid Ajmer Phagi Transmission Limited, Powergrid Varanasi Transmission System Limited , 

Powergrid Neemuch Transmission System Limited , Powergrid Mithilanchal Transmission Limited , Powergrid 

Medinipur Jeerat Transmission Limited, Powergrid Mahan Rewa Transmission Limited (collectively "Transferor 

Companies") with wholly owned subsidiary namely Powergrid Ghiror Transmission Limited ("Transferee 

Company") and 

b) Wholly owned subsidiaries of the company namely Powergrid Sirohi Transmission Limited, Powergrid Mandsaur 

Transmission Limited, Powergrid Mewar Transmission Limited, Powergrid Beawar-Mandsaur Transmission 

Limited, Powergrid Kurawar Transmission Limited, Powergrid Sirohi Khandwa Transmission Limited, Powergrid ER 

NER Transmission Limited, Powergrid Chitradurga Bellary Transmission Limited, Powergrid Kurnool -III CPETA 

Transmission Limited, Powergrid Jam Khambhaliya Transmission Limited, Powergrid Banaskantha Augmentation 

Transmission Limited (collectively "Transferor Companies") with wholly owned subsidiary namely Powergrid 

South Olpad Transmission Limited ("Transferee Company") 

under section 230 to 233 of the Companies Act, 2013 and other statutory provisions as per the terms and conditions 

mentioned in the Schemes of Arrangement for merger/ amalgamation. No objection to aforesaid merger schemes has 

been obtained from Ministry of Power and CTUIL. Applications for approval of the merger scheme have been filed with 

Regional Director (u/s 233 of the Companies Act, 2013) on 3rd September 2026. Confirmation of the Regional Director is 

awaited. 
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3. The Board of Directors in their meeting have accorded in principle approva l for sale of entire stake in Joint Ventures (JVs) 

of the Company namely Torrent Power Grid Limited (ceased to be JV w.e.f 30 May 2025) & Sikkim Power Transmission 

Limited on 19 May 2025 and Parbati Koldam Transmission Company Limited on 30 July 2025. Accordingly, investment in 

these JV Companies is classified as "Asset classified as held for sale" in line with Ind AS 105. During the current quarter, 

company has received approval from DIPAM through Ministry of Power for sale of stake/exit in these JVs. 

4. The Board of Directors in their meeting held on 09 March 2026 have accorded in principle approval for divestment of 

entire equity stake in Central Transmission Utility of India Limited (CTUIL) a Wholly owned subsidiary of the parent 

company to Grid Controller of India Limited (GRID-INDIA). Accordingly, investment in CTUIL is classified as "Assets 

classified as held for sale" in line with Ind AS 105. The Board of Directors, at its meeting held on 01 November 2026, 

accorded its approval for the divestment of entire equity stake in CTUIL. 

5. Net movement in Regulatory Deferral Account Balances (net of tax) primarily comprises foreign exchange differences 

arising from settlement/translation of monetary items denominated in foreign currency, to the extent recoverable from 

or payable to the beneficiaries in subsequent periods. further, deferred tax recognized during the year on transmission 

income is treated as "Deferred Assets against Deferred Tax Liability." Such deferred assets are to be reversed in 

subsequent periods when the corresponding deferred tax liability becomes part of current tax, in accordance with t he 

provisions of CERC Tariff Regulations and Ind AS 114 on Regulatory Deferral Accounts. 

The detailed breakup of the same is as follows: 

Quarter Quarter Quarter Half Year Half Year 
Year ended 

SI ended ended ended ended ended 
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 no 

(Unaudited} (Unaudited} (Unaudited} (Unaudited} (Unaudited} (Audited} 

1 
Deferred assets for 

(62.42) (39.27) 57.66 (101.69) 68.14 (4,931.44) 
deferred tax liability* 

2 
Foreign Currency 

206.94 (124.50) 571 .18 82.44 820.11 1,506.77 
Fluctuation 

3 
Employee Benefits and 

(0.09) 0.27 0.36 0.18 0.59 3.27 
Other Expenses 

144.43 (163.50) 629.20 • (19.07} 888.84 (3,421.40} 

Tax on net movement 
4 in regulatory deferral 50.47 (57.13) 109.94 (6.66) 155.30 (597.79) 

account balances 

Total 93.96 (106.37} 519.26 (12.41} 733.54 · (2,823.61) 

*The movement in "Deferred assets against deferred Tax liability" is primarily attributable to the remeasurement of deferred tax 

balances pursuant to the enactment of the Finance Act, 2026. In view of the Company's expected transition to the new tax regime 

under th_e Income-tax Act, 2025 in the near future, deferred tax balances have been measured using the applicable tax rates. This has 

resulted in a significant impact during the fourth quarter of FY 2025-26, which has been appropriately reflected in the Regulatory 

Deferral Account Balances. 
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6. The Company in its 37th Annual General Meeting held on 20 August 2026, has approved and subsequently paid final 

dividend of, 1.25 per share (face value of , 10/- each) in addition to interim dividend of, 7.75 per share paid earlier, 

totalling to, 9 per share for the financia l year 2025-26. The Company, in its Board meeting held on 01 November 2026, 

has declared interim dividend of, 3.00 per share for the financial year 2026-27. 

7. Provision for taxes, employee benefits and other provisions for contingencies have been considered on estimated basis. 

8. The. above statement of Standalone financial resu lts has been reviewed by the Audit Committee (consisting of two Non­

executive Directors and one Executive Director (wholetime), pending appointment of Independent Directors), and 

thereafter has been considered and approved by the Board of Directors in their respective meetings held on 01 November 

2026. 

9. As required under regulation 33 and regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended to the extent applicable, the Statutory Auditors have conducted a limited review of the Standalone 

financial results for the quarter and half year ended 30 September 2026. 

10. Previous period figures have been regrouped/ rearranged wherever considered necessary. 

Place: Ajmer 
Date: 01 November 2026 

For and on behalf of POWER GRID CORPORATION OF INDIA LIMITED 

Amk.ori 
Director (Finance) 
DIN: 11890590 
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q1c1-ii!fii1S 
POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Inst itutional Area, Katwaria Sarai, New Delhi-110016 
Statement of Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2026 

Quarter ended Half Year ended 
Particulars. 30. 09.2026 30.06.2026 3·0.09.2025 30.09.2026 30.09.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
Income 
Revenue From Operations 11,816.22 11,496.72 11,475.95 23,312.94 22,672.17 
Other Income 238.89 200.00 194.29 438.89 442.49 

Total Income (1 +11) 12,055.11 11,696.72 11,670.24 23,751.83 23,114.66 
Expenses 
Employee benefits expense 703.89 673.73 668.04 1,377.62 1,308.61 
Finance costs 2,191.34 2,022.94 2,148.07 4,214.28 4,082.35 
Depreciation and amortisation expense 3,195.53 3,128.47 3,223.12 6,324.00 6,353.59 
Other expenses 1,392.33 1,286.52 1,694.17 2,678.85 3,103.08 
Total Expenses (IV) 7,483.09 7,111.66 7,733.40 14,594.75 14,847.63 
Profit before Share of net profits of investments in Joint Ventures 

accounted for using Equity Method, Tax and Regu latory Deferral Account 4,572.02 4,585.06 3,936.84 9,157.08 8,267.03 
Ba lances (Ill-IV) 

Share of net profits/( loss) of investments in Joint Ventures accounted for 
(3.58) 

using Equity Method 
2.26 (58.67) (1.32) (103.11) 

Profit before Tax and Regulatory Deferral Account Balances (V+VI) 4,568.44 4,587.32 3,878.17 9,155.76 8,163.92 
Tax expense: 

Current tax - Current Year 759.22 815.60 701.01 1,574.82 1,476.06 
- Ea rlier Years 1.13 1.13 

Deferred tax 37.20 66.01 128.35 103.21 221.29 
796.42 882.74 829.36 1,679.16 1,697.35 

Profit for t he period before Regu latory Deferra l Account Balances (VII-VIII) 
3,772.02 3,704.58 3,048.81 7,476.60 6,466.57 

Net movement in Regulatory Deferra l Accou nt Ba lances 
(106.16) (12.02) 

lncome/(Expenses) (net of tax) 
94.14 517.27 730.09 

Profit for the period (IX+X) 3,866.16 3,598.42 3,566.08 7,464.58 7,196.66 
Other Comprehensive Incom e 
Items t hat will not be reclassified to profit or loss (net of tax) 71 .91 64.33 46.18 136.24 235.90 
Items t hat will be rec lassified to profit or loss (net of tax) (49.10) (121.79) (170.89) 

Share of Other Comprehensive Income of Joint Ventures accounted for 
8.35 (13.75) (5.40) 1.04 

using Equity Method 

Total Comprehensive Income for the period (Xl+XII) 3,897.32 3,527.21 3,612.26 7,424.53 7,433.60 
Paid up Equity Share Capital 

(Face value of share:~ 10/- each) 
9,300.60 9,300.60 9,300.60 9,300.60 9,300.60 

Earnings per equ ity share including movement in Regulatory Deferral 

Account Ba lances (Face va lue of ~10/- each) : Basic & Diluted (In ~) • 4.16 3.87 3.84 8.03 7.74 

Earnings per equ ity share exc luding movement in Regulatory Deferral 

Accou nt Ba lances (Face va lue of ~10/- each) : Basic & Diluted (In ~) • 4.06 3.98 3.28 8.04 6.95 

Refer accompanying notes to the financial resu lts. 

(* ) Figures for the quarters and half yea r have not been annua lized 

(~ in Crore) 
Year ended 

31.03.2026 
(Audited) 

46,732.87 

951.56 

47,684.43 

2,668.90 

8,447.58 

13,029.68 

6,084.90 

30,231.06 

17,453.37 

(132.34) 

17,321.03 

3,164.61 

34.69 

(4,580.61) 

(1,381.31) 

18,702.34 

(2,774.39) 

15,927.95 

173.54 

93.52 

(1.23) 

16,193.78 

9,300.60 

17.13 

20.11 
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Qlai!fcils 
POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
, CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwa ria Sarai, New Delhi-110016 

Statement of Consolidated Assets and Liabi lities 

Asat 
Particu lars 30.09.2026 

(Unaudited) 
ASSETS 
Non-current assets 

Property, plant & equipment 1, 73,420.86 
Capital work-in-progress 51,035.65 
Intangible assets 1,534.23 

Intangible assets under development 98.55 
Investments.in Joint Ventures accounted for using the equity method 1,265.91 
Financia l assets 

Investments 1,584.57 
Loans 624.28 
Other non-current financia l assets 27,037.03 

Defened tax assets (Net) 64.06 
Other non-current assets 9,901.05 

2,66,566.19 
Current assets 

Inventories 2,415.52 
Financia l assets 

Investments 500.16 
Trade receivab les 7,781.41 
Cash and cash equivalents 2,520.91 
Bank ba lances other than Cash and cash equivalents 3,648.23 
Loans 155.80 
Other current financia l a.ssets 7,536.66 

Current Tax Assets (Net) 55.83 
Other current assets 937.79 

25,552.32 
Assets Classified as Held for Sale (refer Note 3 & 4) 

. 
2,730.52 

28,282.84 
Regu latory deferra l account balances 6,496.48 
TOTAL ASSETS 3,01,345.51 
EQUITY AND LIABILITIES 
Equity 

Equ ity Share capita l 9,300.60 
Other Equity 97,447.78 

1,06,748.38 
Liabilities 
Non-current liabilities 

Financial Liabi lities 

Borrowings 1,26,218.37 
Lease Liabilities 52.24 
Other non-current financial liabi lities 4,372.07 

Provisions 854.71 
Deferred tax liabilities (Net) 6,260.25 
Other non-current liabil ities 8,329.27 

1,46,086.91 
Current li abil ities 
Financia l liabilities 

Borrowings 24,988.63 
Lease Liabilities 10.00 
Trade payables 

(A) tota l outstanding dues of micro enterprises and sma ll enterprises 142.40 
(B) total outstand ing dues of creditors other than micro enterprises and sma ll enterprises 610.19 

Other current financial liabi lities 14,990.32 
Other current liabilities 4,120.47 
Provisions 1,298.76 
Current tax liabil ities (net) 0.63 

46,161.40 
Liabi lities directly associated with Assets Classified as Held for Sale (Refer Note 4) 2,348.82 

48,510.22 
TOTAL EQUITY AND LIABILITIES 3,01,345.51 

(~ in Crore) 

31.03.2026 
(Audited) 

1, 74,970.20 

43,654.29 

1,560.31 

92.47 

1,323.72 

1,420.15 

596.10 

21,239.92 

54.40 

9,686.33 

2,54,597.89 

2,126.35 

251.22 

11,672.59 

5,280.62 

3,639.79 

139.28 

6,961.70 

53.63 

532.94 

30,658.12 
2,956.15 

33,614.27 
6,515.10 

2,94, 727 .26 

9,300.60 

91,193.43 

1,00,494.03 

1,21,071.80 

52.54 

3,668.65 

799.78 

6,154.70 

8,687.41 

1,40,434.88 

26,937.21 

9.05 

122.38 

833.43 

18,409.10 

4,061.71 

785.56 

37.86 

51,196.30 . 
2,602.05 

53,798.35 
2,94,727.26 
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POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

8-9, Qutab Inst itutional Area, Katwaria Sarai, New Delhi-110016 

Statement of Consolidated Cash flows 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before Tax and Regulatory Deferral Account Balances 

Add: Net movement in Regulatory Deferral Account Ba lances (net of tax) 

Add: Tax on Net movement in Regulatory Deferral Account Balances 

Profit Before Tax (including net movement in Regulatory Deferra l Account Balances) 

Adjustment for : 
Depreciation & amortisation expenses 

Transfer from Grants in Aid 

Deferred revenue - Advance against Depreciation 

Provisions/impairment/ bad debt etc 

Changes in fair value of financial instruments through profit or loss 

Sha re of net (profit)/loss of joint ventures accounted for using equity method 
Net Loss/(Profit) on Disposal / Write off of Property, Plant & Equipment 

Deferred Foreign Currency Fluctuation Asset 

Deferred Income from Foreign Currency Fluctuation 

Regulatory Deferral Account Debit Ba lances 

Finance Costs 

Provisions/impai rment written back 

Finance Income- Service Concession Arrangements (SCA) 

Derivative- Premium Amortization 

FERV loss/ (gain) 

Ga in on sale/Cha nge in Fai r Value of Current Investmen t Measured at FVPL 

Interest income on Deposits, Bonds, loans to JVs, PG lnvlT etc 

Surcharge income 

Income from finance lease 

Divid end in come 

Operating profit before Changes in Assets and Liabilities 
Adjustment for Changes in Assets and Liabilities: 
(l ncrease)/Decrease in Inventories 

(l ncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in Other Financial Assets 

(l ncrease)/Decrease in Other Non-current Assets 

(lncrease)/Decrease in Other Current Assets 

lncrease/(Decrease) in Liabilities & Provisions 

Cash generated from operations 
Direct taxes paid 

Net Cash from Operating Activities 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment, Intangible Assets, Capital Work in Progress etc. (Including Advances for Capital 

Expenditure) 

Proceeds on sale of Property, Plant & Equipment and Intangible Assets etc. 

Investment in Mutua l Funds 

Sa le of Mutua l Funds 

Investments in joint venture companies & others 

Loan s & Adva nces to Joint Venture/Associate Companies (including repayments) 

Financial lease receipts 
Bank balances other than cash and cash eq uival ents 

Interest received on Deposits, Bonds & loans to JVs, PG tnvlT etc 
Surcharge received 

Finance Income Received - Service Concession Arrangements (SCA) 

Dividend received from joint venture companies 

Dividend received from other investments 

Net Cash used in Investing Activities 

(" in Crore) 
For the Half Year ended 

30.09.2026 30.09.2025 
(Unaudited) (Unaudited) 

9,155.76 8,163.92 

(12.02) 730.09 

{6.58) 154.57 

9;137.16 9,048.58 

6,324.00 6,353.59 
(164.92) (165.53) 

(42.32) (46.17) 
28.38 37.54 

(16.59) (7.13) 
1.32 103.11 

(1.49) (4.13) 

123.02 (182.33) 
(44. 25) 296.99 

18.60 (884.66) 
4,214.28 4,082.35 

(3.28) (36.37) 
(34.60) 

71.60 

62 .9S 721.56 
(2.44) 

(177.04) (199.53) 
(16.26) (36.13) 

(984.10) (339.02) 
(60.91) (31.46) 

9,295.95 9,662.68 
18,433.11 18,711.26 

(289.17) (81.00) 
3,982.38 (1,966.31) 

(1,449.82) (184.96) 
(53.75) (21.76) 

(404.08) (393.15) 
314.37 391.26 

2,099.93 (2,255.92) 
20,533.04 16,455.34 
(1,864.95) (1,623.40) 

18,668.09 14,831.94 

(18,912.69) (14,177.16) 

8.74 12.00 
(500.00) (2,935.00) 

253.50 2,135.00 

(1.35) 4.42 

6.73 

1,013.07 435.48 
186.83 961.22 

177.04 172.30 
20 .68 202.66 

14.36 

77.04 58.91 

60.91 31.46 

(17,601.87) (13,091.98) 
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POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOl038121 

8-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non current borrowings 

Repayment of non cu rrent borrowings 

Proceeds/repayment of current borrowings (net) 

Repayment of Lease Li abilities (Including interest) 

Finance Costs paid 

Dividend paid 

Net Cash used in Financing Activities 
Net change in Cash and Cash equivalents (A+B+C) 
Cash and Cash equivalents (Opening balance) 

Less: Cash and Cash equivalents classified as held for sale 

Cash and Cash equivalents (Closing balance) • 

16,571.78 

(7,419 .55 ) 

(6,600.00) 

(6.07) 

(4,989.65) 

(1,164.60) 

(3,608.09) 

(2,541.87) 
5,280.62 

(217.84) 

2,520.91 
• Includes~ 1,809.18 crore (Previous Year ~ 2594.81 crore) held 1n designated accounts which 1s available for use by the Group for spec1f1c proiects. 

16,238.07 

(9,282.73) 

(3,499.99) 

(8.40) 

(4,497.60) 

(1,162.58) 

(2,213.23) 
(473.27) 
3,796.79 

0 

3,323.52 
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Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

8-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 
Statement of Consolidated Segment wise Revenue, Results, Assets and Liabilities 

for the quarter and half year. ended 30 September 2026 

Quarter ended 

Particu lars 30.09.2026 30.06.2026 30.09.2025 
'(Unaudited) {Unaudited) {Unaudited) 

Segment Revenue (including allocable Other Income) 

- Tran smission 11,206.75 10,929.16 10,721.76 

- Consultancy 520.46 518.73 614.40 

- Telecom 283.33 251.77 291.06 

Total 12,010.54 11,699.66 11,627.22 
Less: Inter Segment Revenue 118.09 117.81 86.78 

Total Revenue including allocable Other Income 11,892.45 11,581.85 11,540.44 
Other unallocated income 162.66 114.87 129.80 

Total income 12,055.11 11,696.72 11;670.24 

Segment Results 

Profit before Interest and Tax 

- Transmission 6,737.83 6,361.20 6,416.55 

- Consu ltancy 35.98 30.07 44.89 

- Telecom 118.92 97.97 137.79 

Total Profit before Interest and Tax 6,892.73 6,489.24 6,599.23 
Add: 

Share of net profits of investments in Joint Ventures accounted for using (3.58) 2.26 (58.67) 

Equity Method 

Other unallocated income 162.66 114.87 129.80 

Less : 

Unallocated interest and fi nance charges 2,191.34 2,022.94 2,148.07 

Unallocated Expen ses 85.18 120.34 72.58 

Profit before Tax [including Regulatory Deferral Account Ba lances-
4,775.29 4,463.09 4,449.71 

Operating) 

Less: Tax expense as per P&L 796.42 882.74 829.36 

Less: Tax Impact on regulatory deferral account ba lances 50.52 (57.10) 109.52 

Add: Regulatory Deferred account-Deferred Tax-lncome/(Expenses) [Refer (62.19) (39.03) 55.25 

Note S) 

Profit after tax 3,866.16 3,598.42 3,566.08 

Segment Assets 

- Transmission 2,28,486.88 2,26, 732.04 2,17,997.39 

- Consultancy 5,410.24 4,659.78 3,777.41 

- Telecom 2,225.34 2,202.76 1,946.98 

Unallocated Assets 62,492.53 57,315.30 54,398.10 

Assets Classified as Held for Sa le (refer note 3 & 4) 2,730.52 2,917.05 292.35 

Tota I Assets 3,01,345.51 2,93,826.93 2,78,412.23 

Segment Liabilities 

- Transmission 10,303.45 10,785.21 12,190.19 

- Consultancy 5,424.81 4,845.58 4,265.19 

- Telecom 1,251.76 1,317.69 ' 1,042.31 

Unallocated Liabilities 1,75,268.29 1,70,304.64 1,61,982.89 

Liabilities directly associated with Assets Classified as Held for Sale (Refer 2,348.82 2,545.51 

Note4) 

Total Liabilities 1,94,597.13 1,89,798.63 1,79,480.58 
Notes 

Th e operations of the Group are ma inly carried out withi n the country and therefore, geographica l segments are not applicable. 

("in Crore) 
Half Year ended Year ended 

30.09.2026 30.09.2025 31.03.2026 
(Unaudited) (Unaudited) (Audited) 

22,135.91 21,416.42 44,082.74 

1,039.19 1,020.32 2,347.36 
535.10 580.55 1,195.07 

23,710.20 23,017.29 47,625.17 
235.90 165.42 419.23 

23,474.30 22,851.87 47,205.94 
277.53 262.79 478.49 

23,751.83 23,114.66 47,684.43 

13,099.03 12,744.61 26,353.13 

66.05 75.50 403.38 

216.89 279.46 565 .99 

13,381.97 13,099.57 27,322.50 

(1.32) (103 .11) (132.34) 

277.53 262.79 478.49 

4,214.28 4,082.35 8,447.58 

205.52 192.28 390.00 

9,238.38 8,984.62 18,831.07 

1,679.16 1,697.35 (1,381.31) 

(6.58) 154.57 (587.38) 

(101.22) 63.96 (4,871 .81) 

7,464.58 7,196.66 15,927.95 

2,28,486.88 2,17,997.39 2,30,311.08 

5,410.24 3,777.41 4,624.52 

2,225.34 1,946.98 2,122.61 

62,492.53 54,398.10 54,712.90 

2,730.52 292.35 2,956.15 

3,01,345.51 2,78,412.23 2,94,727.26 

10,303.45 12,190.19 10,771.36 

5,424.81 4,265.19 4,860.41 

1,251.76 1,042.31 1,309.86 

1, 75,268.29 1,61,982.89 1,74,689.55 

2,348.82 2602.05 

1,94,597.13 1,79,480.58 1,94,233.23 
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POWERGRID 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwa ria Sarai, New Delhi-110016 

Additiona l Information on Consolidated basis pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended as 

at and for the quarter and half year ended 30 September 2026 • 

SI. 
Quarter ended Half Year ended 

No. 
Particu lars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 
1 Reserves (excluding Revaluation Reserve) as per balance sheet 97,447.78 94,727.70 89,631.05 97,447.78 
2 Net Worth 1,06, 748.38 1,04,028.30 98,931.65 1,06,748.38 
3 Total Borrowings 1,51,207.00 1,45,586.45 1,35,922.87 1,51,207.00 
4 Bonds Redemption Reserve 2,440.10 2,573.82 2,938.95 2,440.10 
5 Debt Equity Ratio 1.42 1.40 1.37 1.42 

[Toto/ Borrowings/Shareholder's Equity] 

6 Debt Service Coverage Ratio (DSCR) 1.65 1.46 1.90 1.5S 
[{Profit for the period + Depreciation and amortisation expense + Finance 

costs + FERV + Net Loss on Sale of Fixed Assets)/(Finance costs + Lease 

Payments+ Principal Repayments)] 

7 Interest Service Coverage Ratio (ISCR) 4.25 4.32 4.36 4.29 
[/Profit for the period + Depreciation and amortisation expense + Finance 

costs+ FERV + Net Loss on Sale of Fixed Assets)/(Finance costs)] 

8 Current Ratio 0.58 0.57 0.89 0.58 
[Current Assets/Current Liabilities] 

9 Long Term Debt to Working Capita l 34.58 84.84 14.06 34.58 
{{Non-Current Borrowings+Current Maturities of Long-term Borrowings)/. 

(Current Assets-Current Liabilities excluding Current Maturities of Long-term 

Borrowings)] 

10 Bad debts to Account Receivable Ratio -
[Bad debts/Average Trade Receivables] 

11 Current Liabi lity Ratio 0.25 0.26 0.20 0.25 
[Current Liabilities/Total Liabilities] 

12 Total Debts to Total Assets 0.50 0.50 0.49 0.50 
[Total Borrowings/Total Assets] 

13 Debtors Turnover 5.11 4.15 4.67 4.66 

[Annualised Revenue from Operations/Average Trade Receivables] 

14 Inventory Turnover 20.50 21.58 23.52 20.53 
[Annualised Revenue from Operations/Average Inventory] 

15 Operating Margin (%) 84% 83% 83% 84% 
[Earnings before Interest, depreciation, Tax/Revenue from Operations] 

16 Net Profit Margin (%) 33% 31% 31% 32% 

{Profit for the Period/Revenue from Operations] 

Note: All ratios are calculated includ ing assets class,f1ed as held for sa le and l1 ab1 l1t 1es directly assoc iated with assets classified as held for sa le 

• Ratio cannot be ca lcu lated as denominator is negative 

30.09.2025 

(Unaudited) 

89,631.05 

98,931.65 

1,35,922.87 

2,938.95 

1.37 

1.37 

4.49 

0.89 

14.06 

0.20 

0.49 

4.94 

24.59 

84% 

32% 

(~ in Crore) 

Year ended 

31.03.2026 

(Audited) 

91,193.43 

1,00,494.03 

1,48,009.01 

2,721.31 

1.47 

1.61 

·4.57 

0.62 

. 

0.28 

0.50 

4.61 

23.78 

85% 

34% 
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Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

The Subsidiaries & Joint Venture Companies considered in Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2026 

Subsidiary Companies 

Incorporated in India 

1 Powergrid Vemagiri Transm ission Limited 

2 Powerg rid NM Transmission Limited 

3 Powergrid Unchahar Transmission Limited 

4 Powergrid Southern lnterconnector Transmission System Limited 

5 Powergrid Medinipur Jeerat Transmission Limited 

6 Powergrid Mithilanchal Transmission Limited 

7 Powergric;! Varanasi Transm ission System Limited 

8 Powergrid Jawaharpur Firozabad Transmission Limited 

9 Powergrid Khetri Transmission System Limited 

10 Powergrid Bhuj Transmiss ion Limited 

11 Powergrid Bhind Gun a Tran smission Limited 

12 Powergrid Ajmer Phagi Transmission Limited 

13 Powergrid Fatehgarh Transmission Limited 

14 Powergrid Rampur Sambhal Transm ission Limited 

15 Powergrid Mee rut Simbhava li Transmission Limited . 
16 Centra l Transmission Utility of India Limited • 

17 Powergrid Ramgarh Transmission Limited 

18 Powergrid Himachal Transmission Limited 

19 Powergrid Bikaner Transmission System Limited 

20 Powergrid Sikar Transmission Limited 

21 Powergrid Bhadla Transmission Limited 

22 Powergrid Aliga rh Sikar Transmission Li mited 

23 Powergrid Teleservices Limited 

24 Powergrid Energy Services Limited 

25 Powergrid Narela Transmission Limited 

26 Powergrid Gomti Yamuna Transmission Limited 

27 Powergrid Neemuch Transmission System Limited 

28 Powergrid ER NER Transm ission Limited 

29 Powergrid Khavda 11 -C Transmission Limited 

30 Powergrid Vataman Transmission Limited 

31 Powergrid Khavda IV-E2 Power Transmission Li mited 

32 Powergrid Mandsaur Transmission Limited 

33 Powergrid Mewar Transmission Limited 

34 Powergrid Sirohi Transmission Limited 

35 Powergrid Beawar-Mandsaur Transmission Limi ted 

36 Powergrid Bhadla-11I Power Transmission Limited . 

37 Powergrid Bhadla Bikaner Transmission Limited 

38 Powerg'rid South Olpad Transmission Limited 

39 Powergrid Kurawar Transmission Limited 

40 Powergrid Jam Khambhaliya Transmission Limited 

41 Powergrid Khavda PSl And 3 Transmission Limited 

42 Powergrid Barmer I Transmission Limited 

43 Powergrid Bikaner IV Transm ission Li mited 

44 Powergrid Siwani Transmission Limited 

45 Powergrid West Centra l Transm ission Limited 

46 Powergrid Ghiror Transmission Limited 

47 Powergrid Kudankulam Transmission Limited 

48 Powergrid Koppal Gadag Augmentation Transmission Limited 

49 Powergrid Bidar Augmentation Transm ission Limited 

50 Powergrid KPS 1 and 2 Augmentation Transm ission Limited 

51 Powergrid Chitradurga Bellary Transmission Limited 
52 Powergrid Fatehgarh Barmer Augmentation Transmission limited 

53 Powergrid Banaskantha Augmentation Transmission Limited 

54 Powergrid Kurnool-lV Transmission Limited 

55 Powergrid Sirohi Khandwa Transmission Limi ted 

56 Powergrid Kurnool-I11 CPETA TransmissionUmited 

57 Powergrid Mahan Rewa Transmission Limited 

58 Powergrid Davanagere Augmentation Transmission Limited 

59 Powergrid Mandsaur Augmentation Transmission Limited 

60 Powergrid Prayagraj Transmission Limit ed 

Ownership(%) 

100% 

100% 

100% 

100% 

100% 

100% 

100%' 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 
100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 
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61 Powergrid Pa rli Bidar Transmission Li mited 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GO1038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

62 Powergrid Angul Srikakulam Transmission Limited 

63 Powergrid Bellary Davanagere Transmission Limited 
64 Powergri d West Maharashtra Transmission Limited (Formerly Known as NES Pune East New Transmission Limited ) 

65 Powergri d Tumkur Madhugiri Transmission Limited (Formerly Known as Tumkur II RE Tran smission Limted) 1 

66 Powergrid Kakinada Transmission Limited (Formerly known as Kakinada I Transmission Limited) 2 

67 Powergrid West East Transmission Limited (Formerly known as WR ER Part A Power Transmission Limited) 3 

68 Powergrid Ramgarh Ka npur Augmentation Transmission Limited (Formerly known as Bhadla Ramgarh Power Transmission Limited) 4 

69 Krish nagiri REZ Transmission Limited 5 

70 Fatehgarh II Transmission Limited ' 

71 Ba rmer HVDC Power Transmission Lim ited 7 

1 100% equity acqu ired from PFC Consulting Limited on 29.05.2026 
2 100% equity acquired from PFC Consulting limited on 29.06.2026 
3 100% equity acquired from REC Power Development and Consu ltancy Limited on 30.06.2026 
4 100% equity acquired from REC Power Development and Consu ltancy Limited on 29.07.2026 

s 100% equity acquired from PFC Consu lt ing limited on 03.08.2026 
6 100%, equity acquired from PFC Consu lting Limited on 28.08.2026 
7 

100% equity acquired from REC Power Development and Consu ltancy Limited on 23.09.2026 

• Asset Held for Sa le w.e.f 09.03.2026 

Joint Ventures 

Incorporated in India 

1 Powerlin ks Transmission Li mited 

2 Torrent Power Grid Limited 1 

3 Parbati Koldam Transmission Company Limited' 

4 Sikkim Power Transmission Limited ' 
5 North East Transmission Company Limited 

6 National High Power Test Laboratory Private Limited 

7 Bihar Gri d Company Limited 

8 Energv Efficiency Services Limited' 
9 Cross Border Power Transmission Company Limited 

10 RINL Powergrid TLT Private Limited 4 

11 Butwal-Gora khpur Cross Border Power Transmission Limited 

12 Rajasthan Power Grid Transmission Company Li mited 5 

Incorporated outside India 

13 Power Transmission Company Nepal Limited ' 

14 Mwanga Transmission Company Limi ted 7 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

Ownership(%) 

49% 

9.75% 

26% 

30.92% 

26% 

50% 

SO% 

39.25% 

41.94% 

SO% 

50% 

74% 

26% 

40% 
1 

POWERGRID & Torrent Power Transmission Private Ltd are the Joint venture partners in Torrent Power Grid Limited & holds 26% & 74 % equity, respective ly as per Shareholding agreement. On call of additional equity 

by Torrent Power Grid Limited, POWERGRlD has not contributed their share while the other JV partner has contri buted their share of money. Consequently, the holding of POWERG RID decreased to 9.75% against 26% 

provided in sha reholding agreement and ceased to be a JV of the company w.e.f 30 May 2025. Board of Directors have accorded in principle approva l for sa le of ent ire stake in their meeting dated 19 May 2025. 

According ly, investment in JV Company is class ified as Asset held for sa le in line w ith Ind AS 105. 
1 Board of Directors have accorded in principle approval for sale of entire stake in their meeting dated 30July 2025. Accordingly, investment in JV Company is class ified as Asset held for sa le in line with Ind AS 105. 

3 Board of Directors have accorded in principle approval for sale of entire stake in t heir meeting dated 19 May 2025. Accordingly, investment in JV Compa ny is classified as Asset held for sa te in line with Ind AS 105. 

4 
POWERGRIO's Board of Directors in its meeting held on 01.05.2018 accorded in principle approva l to close RINL Powergrid TLT Private Limited (RPTPL) and seek consent of other JV Partner Rashtriya lspat Nigam 

Limited (RINL). RINL's Board of Directors in its meeting held on 08.03.2019 has agreed in principle for w inding up proceedings of RPTPL & to seek the approva l from M in istry of Steel (MoS), Government of India, for 

closure of RPTPL The apProval for closure of RPTPL was received on 11.07.2022 from MoS. Contractor for site enabling works has served notice for arbitration on 17.12.2022. Fina l settlement was recommended in the 

fina l concil iat ion meeting held on 12.04.2025. JV partners infused furt her capital towards payment of final claims and liabilities. All payments are done by 28.08.2025. Powergrid has sought approva l from Ministry of 

Power (MoP) for t he closure on 25.08.2025. Ministry of Power has accorded approval for the closure on 28.07.2026. Afte r t he approval of Board and Shareholders by way of special resolution, RPTPL will initiate actions 

for voluntary winding up to close the company. The company is in the process of winding up. 
5 Incorporated on 27. 11.2024 for development of Intra -State Transmission System in the State of Rajasthan with an equity participation of 74% by the company and 26% by Rajasthan Rajya Vidyut Prasaran Nigam 

Limited. Being a jointly controlled entity of the Compa ny and RRVPNL, it is considered as 'Joint Venture' of the Company 
6 The Board of Directors of the company have, in its meeting held on 16 December 2023, approved the proposa l for purchase of 1,30,000 no. equity share.s held by IL&FS Energy Development Co Ltd in PTCN (Joint 

venture of t he company) . Present ly, approva ls from re leva nt authorities is awaited. 
7 The company is incorporated as a private company under t he provisions of the 'Companies Act, 2015' of Kenya. The certificate of incorporation was issued by the Registrar of compan ies, Kenya on 21st April 2026. 

There is no equity infused as on 30.09.2026 

# Subsidiaries of Joint Vent ure 

a) EESL EnergyPro Assets Limited• 

b) EESL Energy Solutions LLC* 

c) Convergence Energy Services Limited 
•incorporated out side India 



Notes to Consolidated financial results: 

1. (a) In exercise of powers u/s 178 of the Electricity Act 2003, Central Electricity Regulatory Commission (CERC) has 

notified "CERC (Terms and Conditions of Tariff) Regulations, 2024" vide notification dated 15 March, 2024 for the 

determin.ation of transmission tariff for the block period 2024-29. 

(b) In respect of projects whose tariffs are determined by CERC, the Group has recognised Transmission income during 

the quarter ended 30 September 2026 as per the following: 

(i) , 9,127.64 crore for the quarter (corresponding previous quarter, 9,018.16 crore) and ,18,167.59 crore for 

the half year (corresponding previous half year, 17,860.61 crore) as per tariff orders issued by CERC. 

(ii) , 588.30 crore for the quarter (corresponding previous quarter, 485.26 crore) and , 1,118.73 crore for the 

half year (corresponding previous half year , 1,106.35 crore) provisionally as per CERC Tariff Regulations in 

respect of transmission assets for which tariff orders are yet to be issued. 

(c) Consequent to the final order issued by CERC, transmission income includes, 5.43 crore (increase) for the quarter 

(corresponding previous quarter, 92.83 crore (increase)) and, 16.12 crore (decrease) for the half year (corresponding 

previous half year, 100.65 crore (increase)) pertaining to earlier years. 

2. The Board of Directors of the Holding Company in their meeting held on 19 March 2026 had approved the schemes of 

arrangement for merge.r/ amalgamation (here in after called as "Schemes") of -

• · Wholly owned subsidiaries of the company namely, Powergrid Kudankulam Transmission Limited, Powergrid 

Barmer I Transmission Limited, Powergrid Bikaner IV Transmission Limited, Powergrid SiVl(ani Transmission 

Limited, Powergrid Fatehgarh Barmer Augmentation Transmission Limited, Powergrid Ramgarh Transmission 

Limited, Powergrid Bhadla Transmission Limited, Powergrid Fatehgarh Transmission Limited , Powergrid 

Bikaner Transmission System Limited, Powergrid Narela Transmission Limited, Powergrid Khetri Transmission 

System Limited, Powergrid Ajmer Phagi Transmission Limited, Powergrid Varanasi Transmission System 

Limited , Powergrid Neemuch Transmission System Limited , Powergrid Mithilanchal Transmission Limited , 

Powergrid Medinipur Jeerat Transmission Limited, Powergrid Mahan Rewa Transmission Limited (collectively 

"Transferor Companies") with wholly owned subsidiary namely Powergrid Ghiror Transmission Limited 

("Transferee Company") and 

• Wholly owned subsidiaries of the company namely Powergrid Sirohi Transmission Limited, Powergrid 

Mandsaur Transmission Limited, Powergrid Mewar Trans.mission Limited, Powergrid Beawar-Mandsaur 

Transmission Limited, Powergrid Kurawar Transmission Limited, Powergrid Sirohi Khandwa Transmission 

Limited, Powergrid ER NER Transmission Limited, Powergrid Chitradurga Bellary Transmission Limited, 

Powergrid Kurnool-III CPETA Transmission Limited, Powergrid Jam Khambhaliya Transmission Limited, 

Powergrid Banaskantha Augmentation Transmission Limited (collectively "Transferor Companies") with wholly 

owned subsidiary namely Powergrid South Olpad Transmission Limited ("Transferee Company") 

under section 230 to 233 of the Companies Act, 2013 and other statutory provisions as per the terms and 

conditions mentioned in the Schemes of arrangement for merger/amalgamation. No objection to aforesaid merger 

schemes have been obtained from Ministry of Power and CTUIL. Applications for approval of the merger scheme 

have been filed with Regional Director (u/s 233 of the Companies Act, 2013) on 3rd September 2026. Confirmation . 

of the Regional Director is awaited. 
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3. The Board of Directors of the holding company in their meeting have accorded in principle approval for sale of entire 

stake in Joint Ventures (JVs) of the Company namely Torrent Power Grid Limited (ceased to be JV w.e.f 30 May 2025) 

·& Sikkim Power Transmission Limited on 19 May 2025 and Parbati Ko l dam Transmission Company Limited on 30 July 

2025. Accordingly, investment in these JV Companies is classified as "Asset classified as held for sale" in line with Ind 

AS 105. During the current quarter, holding company has received approval from DIPAM through Ministry of Power 

for sa le of stake/exit in these JVs. 

4. The Board of Directors of the holding company in their meeting held on 09 March 2026 have accorded in principl e 

approval for divestment of entire equity stake in Centra l Transmission Utility of India Limited (CTUIL) a Wholly owned 

subsidiary of the parent company to Grid Controll er of India Limited (GRID-INDIA). Accordingly, investment in CTUIL is 

classified as "Assets classified as held for sale" in line with Ind AS 105. The Board of Directors of the holding company, 

at its meeting held on 01 November 2026, accorded its approval for the divestment of entire equity stake in CTUIL. 

·5_ Net movement in Regulatory Deferral Account Ba lances (net of tax) primari ly comprises foreign exchange differences 

arising from sett lement/translation of monetary items denominated in foreign currency, to the extent recoverable 

from or payable to the beneficiaries in subsequent periods. Further, deferred tax recognized during the year on 

transmission income is treated as "Deferred Assets against Deferred Tax Liability." Such deferred assets are to be 

reversed in subsequent periods when the corresponding deferred tax liability becomes part of current tax, in 

accordance with the provisions of CERC Tariff Regulations and Ind AS 114 on Regulatory Deferra l Accounts. 

The detailed breakup of the same is as fol lows: 
(~ in Crore) 

Quarter Quarter Quarter Half Year Half Year 
Year ended 

SI ended ended ended ended ended 
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 no 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 
Deferred assets for 

{62.19) {39.03) 55.25 (101.22) 63.96 {4,871.81) 
deferred tax liability* 

2 
Foreign Currency 

206.94 · (124.50) 571.18 82.44 820.11 1,506.77 
Fluctuation 

3 
Employee Benefits and 

(0.09) 0.27 0.36 0.18 0.59 3.27 
Other Expenses 

144.66 (163.2.6) 626.79 (18.60) 884.66 (3,361.77) 

Tax on net movement 
4 in regulatory deferral 50.52 {57.10) 109.52 {6.58) 154.57 {587.38) 

account balances 

Total 94.14 (106.16) 517.27 (12.02) 730.09 (2,774.39) 

*The movement in "Deferred assets against deferred Tax liability" is primarily attributable to the remeasurement of deferred tax 

balances pursuant to the enactment of the Finance Act, 2026. In view of the holding Company's expected transition to the new tax 

regime under the Income-tax Act, 2025 in the near future, deferred tax balances have been measured using the applicable tax 

rates. This has resulted in a significant impact during the fourth quarter of FY 2025-26, which has been appropriately reflected in 

the Regulatory Deferral Account Balances. 



~r== 6. The holding Company in its 37th Annual General Meeting held on 20 August 2026, has approved and subsequently 

• paid final dividend of~ 1.25 per share (face value of~ 10/- each) in addition to interim dividend of~ 7.75 per share 

paid earlier, totalling to ~ 9 per ~hare for the financial year 2025-26. The holding Company, in its Board meeting held 

on 01 November 2026, has declared interim dividend of~ 3.00 per share for the financial year 2026-27. 

7. Provision for taxes, employee benefits and other provisions for contingencies have been considered on estimat ed 

basis. 

8. The above statement of Consolidated financial results has been reviewed by the Audit Committee of the holding 

company (consisting of two Non-executive Directors and one Executive Director, pending appointment of Independent 

Directors), and thereafter has been considered and approved by the Board of Directors of the holding company in their 

respective meetings held on 01 November 2026. 

9. As required under regulation 33 and regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended to the extent applicable, the Statutory Auditors have conducted a limited review of t he 

Consolidated financial results for the quarter and half year ended 30 September 2026. 

10. Previous period figures have been regrouped/ rearranged wherever considered necessary. 

Place: Ajmer 
Date: 01 November 2026 

For and on behalf of POWER GRID CORPORATION OF INDIA LIMITED 

Amo~ o;i 
Director (Finance) 

DIN : 11890590 



Power Grid Corporation of India Ltd. (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

8-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 

Extract of the Financial Results for the quarter and half year ended 30 September 2026 

S.No. Particulars 

1 Total Income 

2 Profit before Tax and Regulatory Deferral Account Balances 

3 Net Profit after Tax 

4 Total Comprehensive Income comprising Net Profit after Tax and Other Comprehensive Income 

5 Paid up Equity Share Capital (Face value of share: ~10/- each) 

6 Reserves (excluding Revaluation Reserve) as shown in the Balance sheet 

7 Securities Premium Account 

8 Net worth 

9 Total Borrowings 

10 Debt Equity Ratio 

11 
Earnings per equity share including movement in Regulatory Deferral Account Balances (Face value of 

~10/- each): Basic and Diluted (in~) • 

Earnings per equity share excluding movement in Regulatory Deferral Account Balances (Face value of 
12 

~10/- each): Basic and Diluted (in~)• • 
13 Bonds Redemption Reserve 

14 Debt Service Coverage Ratio 

15 Interest Service Coverage Ratio 

(*) Figures for the quarters a1_1d half year have not been annualized 

Notes: 

Quarter ended 

30.09.2026 30.09.2025 
(Unaudited) (Unaudited) 

11,899.96 11,348.27 

4,369.26 3,744.13 

3,819.08 3,554.80 

3,872.49 3,600.98 

9,300.60 9,300.60 

96,788.94 89,196.39 

5,509.28 5,509.28 

1,06,089.54 98,496.99 

1,51,207.00 1,35,922.87 

1.43 1.38 

4.10 3.82 

4.01 3.26 

2,440.10 2,938.95 

1.56 1.80 

3.51 3.75 

Standalone 

Half Vear ended Year ended 

30.09.2026 30.09.2025 31.03.2026 
(Unaudited) (Unaudited) (Audited) 

23,270.00 22,605.15 46,995.88 

8,615.58 7,916.40 16,759.10 

7,230.03 7,208.03 15,921.00 

7,323.51 7,443.92 16,066.78 

9,300.60 9,300.60 9,300.60 

96,788.94 89,196.39 90,628.01 

5,509.28 5,509.28 5,509.28 

1,06,089.54 98,496.99 99,928.61 

1,51,207 .00 1,35,922.87 1,48,009.01 

1.43 1.38 1.48 

7.77 7.75 17.12 

7.79 6.96 20.15 

2,440.10 2,938.95 2,721.31 

1.46 1.33 1.54 

3.52 3.87 3.93 

Consolidated 

Quarter ended Half Year ended 

30.09.2026 30.09.2025 30.09.2026 30.09.2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

12,055.11 11,670.24 23,751.83 23,114.66 

4,568.44 3,878.17 9,155.76 8,163.92 

3,866.16 3,566.08 7,464.58 7,196.66 

3,897.32 3,612.26 7,424.53 7,433.60 

9,300.60 9,300.60 9,300.60 9,300.60 

97,447.78 89,631.05 97,447.78 89,631.05 

5,509.28 5,509.28 5,509.28 5,509.28 
1,06,748.38 98,931.65 1,06,748.38 98,931.65 

1,51,207.00 1,35,922.87 1,51,207 .00 1,35,922.87 

1.42 1.37 1.42 1.37 

4.16 3.84 8.03 7.74 

4.06 3.28 8.04 6.95 

2,440.10 2,938.95 2,440.10 2,938.95 

1.65 1.90 1.55 1.37 
4.25 4.36 4.29 4.49 

llThe above is an extract of the Financial Results filed with the Stock Exchanges under Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Complete Financial Results are available on the Investors 

section of our website https://www.powergrid.in and under Corporates Section of BSE limited & National Stock Exchange of India limited at https://www.bseindia.com and https://www.nseindia.com respectively. These can also be accessed by scanning 

Quick Response Code: 

2IPrevious periods figures have been rearranged/reclassified wherever considered necessary. 

ID CORPORATION OF INDIA LTD. 

Place : Ajmer 

Date: 01 November 2026 

. 
-~ 

(' in Crore) 

Year ended 

31.03.2026 
(Audited) 

47,684.43 

17,321.03 

15,927.95 

16,193.78 

9,300.60 

91,193.43 

5,509.28 

1,00,494.03 

1,48.009.01 

1.47 

17.13 

20.11 

2,721.31 

1.61 

4.57 

</ 



ASA & Associates LLP Jain Paras Bilala & Co. 
Chartered Accountants Chartered Accountants 
Aurobindo Tower, Room no. 507, Marshall House 
81/1 Third Floor 33/ 1, Netaji Subhas Road, 
Adchini, Aurobindo Marg, Kolkata, West Bengal-700001 
New Delhi-11001 7 
BNCA&CO KC Mehta & Co LLP 
Chartered Accountants Chartered Accountants 
House No. 12-7-134/26, Plot No. 39, 315, 3'd Floor, The Summit Business Bay, 
Road No. 2, Anjaneya Nagar, Near Western Express Highway Metro Station, 
Behind Municipal Office, Moosapet Off Andheri Kurla Road 
Hyderabad-500018 Mumbai-400069 

Independent Auditors' Limited Review Report on the Unaudited Standalone Financial Results for the 
quarter and half year ended September 30, 2026 of the Company pursuant to the Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations") 

To 
The Board of Directors, 
Power Grid Corporation of India Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Power Grid 
Corporation of India Limited ("the Company") for the quarter and half year ended September 30, 2026 
(hereinafter referred to as "the Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, as amended ("the Listing Regulations") . 

2. This Statement which is the responsibility of the Company's Management, has been reviewed and 
approved by the Company's Board of Directors, has been prepared in accordance with the recognition and 

• measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, as amended ("the Act") read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of Interim financial Information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an ·audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard (Ind AS') prescribed under Section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 



5. Other Matters 

a) The Statement includes figures for year ended March 31, 2026, which have been audited by ASA & 
Associates LLP, Jain Paras Bilala & Co., Sagar & Associates and G.D. Apte & Co., where they have 
expressed an unmodified opinion vide their report dated May 15, 2026 on such Standalone Financial 
Results. 

b) The Statement includes comparative figures for the corresponding quarter and half year ended 
September 30, 2025, which have been reviewed by Rama K Gupta & Co., Jain Paras Bilala & Co., 
Sagar & Associates and G. D. Apte & Co., where they have expressed an unmodified conclusion vide 
their report dated November 3, 2025 on such unaudited Standalone Financial Results. 

c) The Statement includes comparative figures for the corresponding quarter ended June 30, 2026, 
which have been reviewed by ASA & Associates LLP, Jain Paras Bilala & Co., Sagar & Associates 
and G . D. Apte & Co., where they have expressed an unmodified conclusion vide their report dated 
August OS, 2026 on such unaudited Standalone Financial Results. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For ASA & Associates LLP 
Chartered Accountants 
FRN: 009571N/N50006 

Partner 
M. No. 522045 
UDIN: 26522045LWRLYR4255 / 

ForBNCA& CO 
Chartered Accountants 
FRN:Q06031 

SK Phyaji Basha Saheb 
Partner 
M. No. 023417 
UDIN: 26023417NXLSKR1327 / 

Place: Ajmer, Rajasthan 
Date: November 01, 2026 

For Jain Paras Bilala & Co. 
Chartered Accountants 
FRN: 011046C 

- ~ ~-~ 
(___ . ~ <::::::S' \ -"-!e=ir-

Paras Bilala 
Partner 
M. No. 400917 
UDIN: 26400917MJCVPN8337 ./ 

For KC Mehta & Co LLP 
Chartered Accountants 
FRN: 106237W/W 

~ ~~~ 
Shripal Shah . • 
Partner ~ 
M. No. 114988 
UDIN: 26114988EZNNIN9319 -
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ASA & Associates LLP Jain Paras Bilala & Co. 
Chartered Accountants Chartered Accountants 
Aurobindo Tower, Room no. 507, Marshall House 
81/1 Third Floor 33/1, Netaji Subhas Road, 
Adchini, Aurobindo Marg, Kolkata, West Bengal-700001 
New Delhi-11001 7 
BNCA&CO KC Mehta & Co LLP 
Chartered Accountants Chartered Accountants 
House No. 12-7-134/26, Plot No. 39, 315, 3rd Floor, The Summit Business Bay, 
Road No. 2, Anjaneya Nagar, Near Western Express Highway Metro Station, 
Behind Municipal Office, Moosapet Off Andheri Kurla Road 
Hyderabad-500018 Mumbai-400069 

Independent Auditors' Limited Review Report on the Unaudited Consolidated Financial Results for the 
quarter and half year ended September 30, 2026 of the Company pursuant to the Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations arid Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations") 

To 
The Board of Directors, 
Power Grid Corporation of India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Power Grid 
Corporation of India Limited ("the Holding Company'') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), and its share of the net profit/ (loss) after tax and share of 
total comprehensive --income/ (loss) of its joint ventures for the quarter and half year ended September 30, 
2026 (hereinafter referred to as "the Statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board qf Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, as amended ("the Act"), read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations: · Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'', issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures-. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing under section 143(10) of the Act, 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the results of the Holding Company and the following entities: 

List of Subsidiaries: 

1. Powergrid Vemagiri Transmission Limited 
11. Powergrid NM Transmission Limited 
111. Powergrid Unchahar Transmission Limited 

--



lV. 

V. 

Vl. 

Vll. 

Vlll. 

lX . 

x. 
Xl. 

Xll. 

xiii. 
XlV. 

}l.'V, 

XVl. 

XVll. 

XV111. 

XlX. 

xx. 
XXl. 

XXll. 

XXlll. 

XXlV. 

XXV. 

XXVl. 

XXVll. 

XXV111. 

XXlX. 

XXX. 

XXXl. 

XXXll. 

XXXlll. 

XXXlV. 

XXXV. 

XXXVl. 

XXXVll. 

XXXVlll. 

XXXlX. 

xl. 
xli. 
xlii. 
xliii. 
xliv. 
xlv. 
xlyi. 
xlvii. 
xlviii. 
xlix. 
1. 
li. 
lii. 
liii. 
liv. 
lv. 
lvi. 
lvii. 
lviii. 
lix. 
lx. 
lxi. 

Powergrid Southern lnterconnector Transmission System Limited 
Powergrid Medinipur J eerat Transmission Limited 
Powergrid Mithil.anchal Transmission Limited 
Powergrid Varanasi Transmission System Limited 
Powergrid J awaharpur Firozabad Transmission Ltinited 
Powergrid Khetri Transmission System Limited 
Powergrid Bhuj Transmission Limited 
Powergrid Bhind Guna Transmission Limited 
Powergrid Ajmer Phagi Transmission Limited 
Powergrid Fatehgarh Transmission Limited 
Powergrid Rampur Sambhal Transmission Limited 
Powergrid Meerut Sirnbhavali Transmission Limited 
Central Transmission Utility of India Limited 
Powergrid Ramgarh Transmission Limited 
Powergrid Hirnachal Transmission Limited 
Powergrid Bikaner Transmission System Limited 
Powergrid Sikar Transmission Limited 
Powergrid·Bhadla Transmission Limited 
Powergrid Aligarh Sikar Transmission Limited 
Powergrid Teleservices Limited 
Powergrid Energy Services Limited 
Powergrid Narela Transmission Limited 
Powergrid Gomti Yamuna Transmission Limited 
Powergrid Neemuch Transmission System Limited 
Powergrid ERNER Transmission Limited 
Powergrid l( havda II-C Transmission Limited 
Powergrid Vataman Transmission Limited 
Powergrid Khavda IV-E2 Power Transmission Limited 
Powergrid Mandsaur Transmission Limited 
Powergrid Mewar Transmission Limited 
Powergrid Sirohi Transmission Limited 
Powergrid Beawar-Mandsaur Transmission Limited 
Powergrid Bhadla-III Power Transmission Limited 
Powergrid Bhadla Bikanei: Transmission Limited 
Powergrid South Olpad Transmission Limited 
Powergrid Kurawar Transmission Limited 
Powergrid Jam Khambhaliya Transmission Limited 
Powergrid Khavda PS1 And 3 Transmission Limited 
Powergrid Barmer I Transmission Limited 
Powergrid Bikaner IV Transmission Limited 
Powergrid Siwani Transmission Limited 
Powergrid West Central Transmission Limited . 
Powergrid Ghiror Transmission Limited 
Powergrid Kudankulam Transmission Limited 
Powergrid Koppal Gadag Augmentation Transmission Limited 
Powergrid Bidar Augmentation Transmission Limited 
Powergrid KPS 1 and 2 Augmentation Transmission Limited 
Powergrid Chitradurga Bellary Transmission Limited 
Powergrid Fatehgarh Barmer Augmentation Transmission Limited 
Powergrid Banaskantha Augmentation Transmission Limited 
Powergrid Kurnool-IV Transmission Limited 
Powergrid Sirohi Khandwa Transmission Limited 
Powergrid Kurnool-III CPETA Transmission Limited 
Powergrid Mahan Rewa Transmission Limited 
Powergrid Davanagere Augmentation Transmission Limited 
Powergrid Mandsaur Augmentation Transmission Limited 
Powergrid Prayagraj Transmission Limited 
Powergrid Parli Bidar Transmission Limited 



.• 

11 

111 

1V 

V 

V1 

Vil 

V111 

1X 

X 

X1 

X11 

X111 

XlV 

lxii. 

lxiii. 
lxiv. 

I.xv. 

I.xvi. 
I.xvii. 
I.xviii. 

I.xix. 
I.xx. 
lxxi. 

Powergrid Angul Srikakulam Transmission Limited (Estwhile SR and ER Power Transmission 
Limited) 
Powergrid Bellary Davanagere Transmission Limited 
Powergrid West Maharashtra Transmission Limited (Erstwhile NES Pune East New Transmission 
Limited) 
Powergrid Tumkur Madhugiri Transmission Limited (Erstwhile Tumkur II RE Transmission 
Limted)1 

Powergrid Kakinada Transmission Limited (Erstwhile Kakinada I Transmission Limited)2 

Powergrid West East Transmission Limited (Erstwhile WR ER Part A Power Transmission Limited)3 
Powergrid Ramgarh Kanpur Augmentation Transmission Limited (Erstwhile Bhadla Ramgarh Power 
Transmission Limited)4 

Krishnagiri REZ Transmission Limited5 

Fatehgarh II Transmission Limited6 

Barmer HVDC Power Transmission Limited7 

1 100% equity acquired from PFC Consulting Limited on 29/05/2026 
2 100% equity acquired from PFC Consulting Limited on 29/06/2026 
3 100% equity acquired from REC Power Development and Coqsulting Limited on 30/06/2026 
4 100% equity acquired from REC Power Development and Consulting Limited on 29/07/2026 
5 100% equity acquired from PFC Consulting Limited on 03 / 08/2026 
6 100% equity acquired from PFC Consulting Limited on 28/08/2026 
7 100% equity acquired from REC Power Development and Consulting Limited on 23/09/2026 

List of Joint Ventures: 

Powerlinks Transmission Limited 

Torrent Power Grid Limited1 

Parbati Koldam Transmission Company Limited 

Sikkim Power Transmission Limited 

North East Transmission Company Limited 

National High Power Test Laboratory Private Limited 

Bihar Grid Company Limited 

Energy Efficiency Services Limited 

Cross Border Power Transmission Company Limited 

RINL Powergrid TLT Private Limited2 

Butwal-Gorakhpur Cross Border Power Transmission Limited 

Rajasthan Power Grid Transmission Company Limited 

Power Transmission Company Nepal Limited3 

Mwanga Transmission Company Limited4 

L The shareholding of the company was reduced to 9.75% and ceased to be JV of the company on May 30, 
2025 as Torrent Power Limited QV partner) has infused additional equity. 

2. Under process of liquidation 
3. Located outside India 
4 Incorporated outside India on April 21, 2026 as a Private Company under the provision of the 

Companies Ad 2015 of Kenya • 

List of Subsidiaries of joint Ventures 

1. EESL EnergyPro Assets Limited1 

11. EESL Energy Solution LLC1 
iii. Convergence Energy Services Limited 

1lncorporated outside lndi,a 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 (a) below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down aforesaid Indian Accounting Standard ('Ind AS'), 
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Other Matters 

a) We did not review the interim financial results / financial information of 33 subsidiaries included in the 
Statement, whose results reflect total revenue of Rs. 1,203.92 Crore and Rs. 2,413.97 Crore, total net 
profit after tax of Rs. 299.50 Crore and Rs. 611.87 Crore, and total comprehensive income of Rs. 299.50 
Crore and Rs. 611.85 Crore for the quarter and half year ended September 30, 2026, respectively, total 
Cash inflow (net) of Rs. 108.23 Crore for the half year ended September 30, 2026 and total assets of Rs. 
36,782.23 Crore as at September 30, 2026 as considered in the Statement. The Statement also includes 
the Group's share of net profit after tax of Rs. 10.35 Crore and Rs. 18.88 Crore and total comprehensive 
income of Rs. 10.35 Crore and Rs . 18.88 Crore for the quarter and half year ended September 30, 2026, 
in respect of 3 joint venture. This interim financial results/financial information, relating to the above 
subsidiaries and joint ventures, have not been reviewed by us. This interim financial results / financial 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Management. Our conclusion on the Statement, to the extent it relates to the amounts and disclosures 
included in respect to these subsidiaries and joint ventures, is based solely on the reports of such other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

b) The Statement includes the interim financial results / financial information of 38 subsidiaries, whose 
interim financial resclts / financial information reflect total revenue of Rs. 719.54 Crore and Rs. 1,368.92 
Crore, total net profit after tax of Rs. 136.90 Crore and Rs . 277.76 Crore, and total comprehensive 
income of Rs. 106.30 Crore and Rs . 149.65 Crore for the quarter and half year ended September 30, 
2026, respectively, total Cash outflow (net) of Rs. 16.59 Crore for the half year ended September 30, 2026 
and total assets of Rs. 66,098.71 Crore as at September 30, 2026 as considered in .the Statement. The 
Statement also includes the Group's ~hare of net profit/Ooss) after tax of Rs. (13.93) Crore and Rs. 
(20.20) Crore, and total comprehensive income/(loss) of Rs. (5.58) Crore and Rs. (25.60) Crore for the 
quarter and half year ended September 30, 2026, respectively, as considered in the Statement, in respect 
of 11 joint ventures. These interim financial results/ financial information prepared by the management 
of those subsidiaries and joint ventures have been furnished to us by the management without being 
subjected to review by their respective auditors. Our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries and joint ventures, is based solely 
on such management prepared interim financial results/ financial information. According to the 
information and explanations given to us by the management, the aforesaid interim financial 
results/ financial information are not material to the Group. 

c) The Sta_tement includes figures for year ended March 31, 2026, which have been audited by ASA & 
Associates LLP, Jain Paras Bilala & Co., Sagar & Associates and G. D. Apte & Co., where they have 
expressed an unmodified opinion vide their report dated May 15, 2026 on such Consolidated Financial 
Results. 

d) The Statement includes comparative figures for the corresponding quarter ahd half year ended September 
30, 2025, which have been reviewed by Rama K Gupta & Co., Jain Paras Bilala & Co., Sagar & 
Associates and G.D. Apte & Co., where they have expressed an unmodified conclusion vide their report 
dated November 3, 2025 on such unaudited Consolidated Financial Results. 

e) The Statement includes comparative figures for the corresponding quarter ended June 30, 2026, which 
have been reviewed by ASA & Associates LLP, Jain Paras Bilala & Co., Sagar & Associates and G. D . 
Apte & • Co., where they have expressed an unmodified conclusion vide their report dated August 05, 
2026 on such unaudited Consolidated Financial Results. 



Our conclusion on the Statement is not modified in respect of the above matters. 

For ASA & Associates LLP 
Chartered Accountants 
FRN: 009571N/N50006 

Partner 
M. No. 522045 
UDIN: 26522045RFELOE1104 

ForBNCA&CO 

SK. Phyaji Basha Saheb 
Partner 
M. No. 023417 
UDIN: 26023417SMRHFS8419 

Place: Ajmer, Rajasthan 
Date: November 01, 2026 

For Jain Paras Bilala & Co. 
Chartered Accountants 

. FRN:011046C 

~o--<,>-.~' 

Paras Bilala 
Partner ~C 

--;;;....-

M. No. 400917 
UDIN: 26400917FKPIHM4935 

For KC Mehta & Co LLP 
Chartered Accountants 
FRN: 106237W/W100 f • 

& _ ........ _ 

Shripal Shah 
Partner 
M. No. 114988 
UDIN: 26114988CDBQCZ9321 
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Website: www.powergrid.in 
 

POWERGRID/RMC-FIN/COMP/Sep-26               Date: 01st November, 2026 
 
To, 

General Manager - Listing  
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra East, 

 Mumbai-400051 

General Manager 
Department of Corporate Services 
BSE Limited, Floor 25,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

  
Reference: NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898 
 

Subject  Information under Regulation 52(4), 52(7) and 54(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time for the quarter ended 30th September 2026. 

 
Dear Sir, 
 
In pursuance of Regulation 52(4), 52(7) and 54(2) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time, we hereby 
provide the following information for the quarter ended 30th September 2026: 
 

Sl.  Particular Details / Ratios 

1. Debt Equity Ratio Refer Unaudited Results for the Quarter ended 
30th September 2026. 

2. Debt Service Coverage ratio (%) Refer Unaudited Results for the Quarter ended 
30th September 2026. 

3. Interest Service Coverage Ratio (%) 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

4. Outstanding redeemable preference 
shares (quantity and value) 

Not applicable 

5. 
Capital Redemption reserve/ 
Debenture Redemption Reserve (Rs. 
in Crore) 

Refer Unaudited Results for the Quarter ended 
30th September 2026. 

6. Net Worth (Rs. in Crore) Refer Unaudited Results for the Quarter ended 
30th September 2026. 

7. Net Profit after tax (Rs. in Crore) 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

8. Earnings per Share (Rs.) 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

9. Current Ratio Refer Unaudited Results for the Quarter ended 
30th September 2026. 

10. Long term debt to working capital 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 
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Sl.  Particular Details / Ratios 

11. Bad debts to Account receivable 
ratio 

Refer Unaudited Results for the Quarter ended 
30th September 2026. 

12. Current liability ratio 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

13. Total debts to total assets 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

14. Debtors turnover Refer Unaudited Results for the Quarter ended 
30th September 2026. 

15. Inventory turnover 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

16. Operating margin 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

17. Net profit margin Refer Unaudited Results for the Quarter ended 
30th September 2026. 

18. 
Utilization of issue proceeds under 
Regulation 52(7) 

Utilisation certificate is attached. 

19. 
Material deviations, if any, under 
Regulation 52(7A) 

Not applicable 

20. 
Extent and Nature of Security 
Created and Maintained 

Bonds are secured by way of Registered Bond 
Trust Deed ranking pari-pasu on immovable 
property situated at Mauje Ambheti Taluka 
Kaparada in District Valsad Gujarat and Floating 
charges on the assets of the company with 
minimum security cover of 1.10 times. 

 
Thanking you, 

          Yours faithfully 
 
 
 

Anjana Luthra 
 Company Secretary & 

Compliance Officer 
 



~ & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

To, 
IDBI Trusteeship Services Limited 
Universal Insurance Building 
Ground Floor, Sir P.M. Road 
Fort, Mumbai - 400001 

Aurobindo Tower 
81/1 Third Floor 
Adchinl, Aurobindo Marg 
New Delhi 110017 INDIA 
T +91 11 41009999 

Smartworks Golf View Towers 
9th Floor, Tower-8 Sector 42 
Gurugram 122 009 INDIA 
T +91 124 6926 200 

asaandassociates.co.in 

Independent Statutory Auditor's Certificate on Statement with respect to maintenance of security 
cover (Asset Cover) in respect of listed non-convertible debt securities of Power Grid Corporation 
of India Limited as at September 30, 2026. 

1. We, ASA & Associates LLP, Charte,:ed Account:.~nts (I'irm's Registration Number 
009571N/N500006), the Joint Statutory Auditors of Power Grid Corporation of India Limited 
("Company") having its registered office at B-9, Qutab Institutional Area, Katwaria Sarai, New Dclhi-
11001 6, have been requested by the Company to certify the accompanying Statement with respect to 
maintenance of security cover (Asset Cover) in respect oflistcd non-convertible debt securities ("Listed 
NCDs") of the Company as per Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange 
Board of India (Listing Obligation & Disclosure Requirements) Reb>ulation, 2015 ("Regulations'') as 
amended from time to time in the fo rmat notified by SElll Master Circular vide circular no. 
SEBI/TIO/DDHS-PoD-1/P/CIR/2025/117 dated 13•" August 2025 as amended from time to time 
for the purpose of submission with IDBI Trusteeship Services Limited. 'The Statement has been 
initialed by us for identification purpose only. 

2. This Certificate is issued in accordance with the terms of our engagement letter dated October 31, 2026. 

Management's responsibility for the Statement 

3. The preparation of the Statement is the responsibility of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and calculation of security cover (Asset Cover) with respect to listed non­
convertible debt securities of the Company as on Scptembe,: 30, 2026 in the format notified by SP.BI 
vide circular no. SEBI Master Circular vide circular no. SEBT / HO/ DD! IS-l'oD-1/P /CIR/2025/117 
dated 13t1, August 2025 as amended from time to time. 

4. The Management is also responsible for ensuring that the Company complies ,vith the requirements of 
the regulations and complies ,vith the financial covenants with respect to listed NCDs. 

Auditor's Responsibility 

5. Pursua11t to the requirements of the regulation, it is our responsibility to provide a reasonable assurance 
whether the Company has maintained the Security cover (J\sset cover) as at September 30, 2026, and 
complied with the financial covenants in respect to listed NCDs as at that date. 

6. \Y/e have been appointed as the Joint Statutory Auditors of the Company for conducting limited reviews 
of unaudited standalone financial results for the quai:ter and half year ended September 30, 2026. 

Registered with Limited liability • tLPIN: AAB-7688 



~ 
7. The standalone financial statements for the year ended March 31, 2026 have been audited by us and other 

joint auditors of the Company, on which the joint auditors have issued an unmodified opinion vide their 
report dated May 15, 2026. 

8. The unaudited standalone financial results for the quarter and half year ended September 30, 2026 
referred to in paragraph 6 above, hllve been reviewed by us and other joint auditors of the Company, on 
which the joint auditors have issued an unmodified conclusion vide their report dated November 01, 
2026. 

9. The following documents have been furnished by the company: 

(a) Working of main tenance of security cover (Asset Cover) in respect of listed non-convertible debt 

securities of Power Grid Corporation of India Limited. 
(b) Unaudited standalone financial results of the company for the <1uarter and half year ended 

September 30, 2026. 
(c) Written representation from management in this regard. 

10. We have performed the following procedures: 

a. Obtained the statement from management and understood the methodology adopted by the 
management for computation of the Security Cover (Asset Cover) Ratio and assessed its 
consistency with the applicable requirements. 

b. Obtained understanding of the applicable regulatory requirements and/ or provisions of the 
Debenture Trust Deed governing maintenance of Security Cover Ratio. 

c. Obtained Unaudited financial results for the quarter and half year ended September 30, 2026; 

d. ObtaiJ1ed the Security Cover Ratio computation prepared by the management as at September 30, 
2026. 

e. Checked arithmetical accuracy of the computation of the Security Cover Ratio. 

f. Traced the amounts of assets and liabilities considered in the computation to the underlyiJ1g books 
of account, trial balance, and/ or financial information provided to us. 

g. Performed iJ1quirics ,vith management regarding "classification of assets and liabilities", and 
"exclusion of ineligible assets". 

h. Reviewed relevant supporting documents made available to us, such as schedules of secured 
borrowings, asset registers, and statements furnished to debenture trustees. 

1. ObtaiJ1cd and read the valuation report dated March 24, 2025 of land against which security has 
been created, issued by an independent reg,iscered valuer, and considered the value as stated therein 
for the purpose of the Security Cover Ratio computation. 

j. In respect of compliance with the covenants and terms of issue of the listed non-convertible 
dcbenn,res, our limited procedures were restricted to reading the relevant provisions of the offer 
document and debenture trust deed, making inquiries with the management, reviewiJ,g a 
management-prepared statement of compliance, c.xamining relevant information and documents 
on a test basis, and ob mining management representations. 



11. \Ve conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of 

India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 

issued by the Institute of Chartered Accountants of India. 

12. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
I, Quality Control for Firms that Perform Audits and Reviews of I listorical Financial Information, and 

O ther Assurance and Related Services Engagements. 

Opinion 

Based on our examination, as above and tl1e information and C."<planations provided to us, we are of opinion 
that Company has complied, in all material respects, with the covenants and terms of tl1e issue of the listed 
non-convertible debentures and computation of Security coverage ratio as mentioned in the Statement as at 
September 30, 2026. 

Restric tion on Use 

This certificate is issued at the request of the Company solely for the purpose of submission to IDBI 
Tnistceship Services Limited with respect to secmity cover (Asset Cover) maintained by the Power Grid 
Corporation of India Limited with respect to listed non-convertible debt ~ecuriries of the Company as at 
September 30, 2026 and should not be used by any other person or for any other purpose. We shall nor be 
liable to tl1e Company or to any o ther concerned for any claims, liabilities or C."1:penses relating to this 
assignment, Accordingly, we do not accept or assume any liability or duty of care for any other puxposc or 
to any other person to whom mis certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For ASA & Associates LLP 
Chartered Accountants 
Firm Rcgisuation No.: 009571N/N500006 

UDIN: 265220451PEWEE2833 

Place: Ajmer, Rajast.han 
Date: November 01, 2026 
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केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2822999 & 2822000 

Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2822999 & 2822000 
पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560115 & 26560193, CIN: L40101DL1989GOI038121 

Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560115 & 26560193,   
CIN : L40101DL1989GOI038121 

Website: www.powergrid.in 
 

POWERGRID/RMC-FIN/COMP/Sep-26/1          Date: 01st November, 2026 
To, 

General Manager  
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra East, 

 Mumbai-400051 

General Manager 
Department of Corporate Services 
BSE Limited, Floor 25,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

  
Subject: Compliance under regulation 52 (7) & 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) for the quarter ended  
30th September 2026. 
 
Dear Sir, 
 
Pursuant to Regulation 52 (7) and Regulation 52(7A) of SEBI (Listing Obligation & 
Disclosure Requirements) Regulations, 2015 read with SEBI circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, please find 
enclosed herewith statement indicating utilization of issue proceeds and no deviation or 
variation in the use of proceeds of issue of listed non-convertible unsecured debentures 
for the quarter ended 30th September 2026 in the prescribed format as Annexure-1. 
 
Kindly take the above information on record.  
 
Thanking you, 
 

For and on behalf of 
Power Grid Corporation of India Limited 

 
 
 

Anjana Luthra 
 Company Secretary and 

Compliance Officer 
 
 
Encl: Statement of Utilization of Issue Proceeds & Statement of Deviation or Variation 
 
 
 
 
 
 



                                                                
 

 

  
केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2822999 & 2822000 

Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2822999 & 2822000 
पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560115 & 26560193, CIN: L40101DL1989GOI038121 

Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560115 & 26560193,   
CIN : L40101DL1989GOI038121 

Website: www.powergrid.in 
 

Annexure – 1  
 

A. Statement of utilization of issue proceeds:  
Name of the 
Issuer 

ISIN Mode of Fund 
Raising 
(Public issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 
(In 
Crores) 

Funds 
Utilized 
(In 
Crores) 

Any 
deviati
on 
(Yes/ 
No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

Rem
arks, 
if 
any 

1 2 3 4 5 6 7 8 9 10 
Power Grid 
Corporation of 
India Limited 

INE752E08817 Private 
Placement 

Non-
convertible 
Securities 

29-09-2026 2000.00 Nil No - - 

 
B. Statement of deviation/ variation in use of Issue proceeds:  
 

Particulars Remarks  
Name of listed entity Power Grid Corporation of India Limited 

Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds As per Statement A of Annexure – 1 
Amount Raised As per Statement A of Annexure – 1 
Report filed for Quarter ended September 30, 2026 (Quarter-2, FY 2026-27) 
Is there a Deviation / Variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

Not applicable 

If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the audit committee after review/ 
board of directors (in case there is no audit 
committee) 

Not applicable 

Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and 
where there has been a deviation, in the 
following table:  

Not applicable 
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Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation 
for the half year 
according to 
applicable object 
(INR Crores and in 
%) 

Remarks, 
if any 

- - - - - - - 
Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.  
For Power Grid Corporation of India Limited 
 
 
 
Name of signatory:  Anjana Luthra 
Designation:  Company Secretary & Compliance Officer 
Date: 01st November, 2026 



~ & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

To, 
IDBI Trusteeship Services Limited 
Universal Insurance Building 
Ground Floor, Sir P.M. Road 
Fort, Mumbai - 400001 

Aurobindo Tower 
81/1 Third Floor 
Adchini. Auroblndo Marg 
NewDelhl 110 017 INDIA 
T +911 141009999 

Smartwork5 Golf View Towers 
9th Floor. Tower-B Sector 42 
Gurugram 122 009 INDIA 
T +91 124 6926 200 

asaandassoc:1ates.co.1n 

Independent Statutory Auditor's Certificate with respect to funds raised from issuance of 
bonds and their utilization by Power Grid Corporation oflndia Limited, "(the Company)" 
for the quarter ended September 30, 2026. 

1. We, ASA & Associates LLP, Chartered Accountants (Firm's Registration Number 
009571N/N500006), the Joint Stamtory Auditors of Power Grid Corporation ofindia Limited 
("the Company") having its registered office at B-9, Qutab Instimtional Arca, Katwaria Sarai, 
New Dclhi-110016, . have been requested by the Company to certify the accompanying 
Statement of funds raised from issuance of bonds (Non-Convertible Securities) and their 
utilization by the Company ('the Statement') as per Regulation 52(7) & 52(7A) read with 
Regulation 56(1) (a) of Securities and Exchange Board oflndia (Listing Obligation & Disclosure 

Requirements) Regulation, 2015 ("Regulations") for the purpose of submission with JDDl 
Trusteeship Services Limited. The statement has been initialed by us for identification purpose 

only. 

2. This Certificate is issued in accordance with the terms of our engagement letter dated 
October 31, 2026. 

Management's responsibility for the Statement 

3. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and o ther relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to raising funds from issuance of bonds and their 
utilization by the Company for the quarter ended September 30, 2026. 

Auditor's Responsibility 

4. Pursuant to the rcguirements of the regulation, it is our responsibility is to provide a reasonable 
assurance with respect to funds raised through issuance of bonds and their utilization during 
the quarter ended September 30, 2026. 

5. We have been appointed as the Joint Statutory Auditors of the Company for conducting limited 
reviews of unaudited standalone financial results for the quarter and half year ended September 
30, 2026. 

Registered with Limited Liability • LLPIN: AAB-7688 



6. The standalone financial statements for the year ended March 31, 2026 have been audited by 
us and other joint auditors of the Company, on which the joint auditors have issued an 
unmodified opinion vide their report dated May 15, 2026. 

7. The unaudited standalone financial results for the quarter and half year ended September 30, 
2026 referred to in paragraph 5 above, have been reviewed by us and other joint auditors of the 
Company, on which the joint auditors have issued an unmodified conclusion vide their report 
dated November 01, 2026. 

8. The following documents have been furnished by the company: 

(a) Statement of funds raised from issuance of bonds and their utilization by the company. 

(b) Unaudited s tandalone financial results of the company for the quarter and half year ended 
September 30, 2026. 

(c) Written representation from management in this regard. 

9. We have performed the following procedures: 

a. Obtained the offer document / information memorandum and Debenture Trust Deed to 
understand the stated purpose of funds raised through the bond / N CD issuance. 

b. Obtaining Annexure/ statement prepared by the management detailing the receipt of 
proceeds from the bond/ NCD issuance and their utilisation during the period. 

c. Understanding the methodology adopted by the management for tracking and reporting 
u tilisation of funds and assessing its consistency with the stated objectives. 

d. Verified the proceeds of issuance of bonds with books and also traced from bank statement 
obtained from the management. 

e. Checking the arithmetical accuracy of the fund utilisation statement and tracing the miliscd 
amounts to the underlying books of account, bank statements and other relevant records. 

f. Performing inquiries with management regarding the utilisation of funds, including any 
partial utilisation, unutiliscd fonds, or diversion, and any deviations from the stated purpose. 

10. We conducted our examination of the Statement in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of 
Chartered Accountants oflndin. The Guidance Note requires that we comply with the ethical 
requirements of the Code of E thics issued by the Institute of Chattered Accountants of India. 

11. We have complied with the relevant applicable requirements of the Standard on Quality 
Conu·ol (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Pinancial Information, and Other Assurance and Related Services Engagements. 



Opinion 

Based on our examination, as above, and the information and explanations provided to us, we are 
of the opinion that the Company has raised INR 2,000 c.ror<:: during quarter ended September 30, 

2026 by issuance of bonds (Non-Convertible Debentures) and the issue proceeds remained 
unutilised as at September 30, 2026, as mentioned in the Statement. 

Restriction on Use 

This certificate is issued at the request of the Company solely for the purpose of submission to 
ID13I Trusteeship Services Limited with respect to bonds issued and their utilization by the 
company with respect to listed non-convertible debt securities of the Company for quarter ended 
September 30, 2026, and should not be used by any other person or for any other purpose. We 
shall not be liable to the Company or t:o any other concerned for any claims, liabilities or expenses 
relating to this assignment. Accordingly, we do not accept or assume any liability or duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose 
hands it may come without our prior consent in writing. 

For ASA & Associates LLP 
Chartered 1\ccountants 
Firm Registration No.: 009571N/N500006 

Partner 
Membership No. 522045 

UDIN: 26522045A VVZS09562 

Place: Ajmer, Rajasthan 
Date: November 01, 2026 



Statement of funds raised from issuance of bonds and their utilization by Power Grid Corporation of India Limited 
("the Company") for the quarter ended September 30, 2026 

A. Statement of utilisation of issue proceeds. 

Na111c of the ISIN Mode of T)'pcof Date of ,\mount 1•u1H.ls i\nr lf8isYcs, Rem 
lsimcr l•'und in:nrumcnt raising Raisc.-d Uttlizcrl dcviati then a rks, 

Raising funds (In (In 011 specify the ,f 
(Public Crorcs) C,or«) fr'c-s/ purpose of any 
issues/ No) for which 
Private the funds 
pbccmcnt) were 

utilized 
I 2 3 4 5 6 7 8 9 10 

PowcrUrid 
Priv:ltc 

Non-
Corporanon o f INID52E08817 

Plac<.'01Cttt 
convertible 29-09-2026 2000.00 Nil No 

India Limited Securities 

B. Statement of deviation / V.ltiation in use of Issue proceeds: 

Particular.s Ucm:,rks 

Name oflistcd cntiry Power Grid Corporation of India Umitc.-d 

Mode of Fund Raising Private Placcmcnr 

·1·ypc of instmmcnt Non-Convertible Ocbcnrun:s 

l)atc of Raising l'und8 J\s per Part J\ of Statement 

/\moun1 Raised As per Patt t\ of Staccmc11t 

Report ftlc<l for qu:trtcr ended September 30, 2026 (Qua,tcr-2, 1-'Y 2026-27) 

Is there a Deviation / Variation in use of fun<ls rai!.cc..l? No 

\'(fhcthcr any approval is rt.-quircd to vary the objects of the issue smrc<l in Not :tpplicablc 
rhe ororoecn1s/ offer documettr? 
If yes, details of the approval so required? Not applicable 

Date of approval N ot applicable 

P.xpl.:toarion for the Deviation / Variarioi\ Not applicable 

Comments of the audit c01nmittcc after review/ board of dircctOr!'i (in <:{I.SC Not applicable 
there is no audit committee) 
r.ommcnts of the audimn.-, if any '.\lot nppticablc 

Objt..'C ts for which funds have been raised and where there has been a Not applicable 
deviation~ in the followine. table: 

Original Object Modified Original Modified r-unUs i\mount of Remarks, 
Object, if :my Allocation allocation, Urilisc:d l)evi,1tio11/V:1ri~rion if any 

if any for the half )rear 

according to 
applicable object 
(!Nil Cmrc:; and in %) 

IJevi'ation «)l(/d vua,r: 
a. Otvi.dtion in the obfadJ or p,upoJt.,·far 111/Jioh tbe fimdJ lx,w betn raiJtd. 
b. Dtvialion in th, DIJ/Ollnl of {11nds adNal/y 11ti/i'::"td as owinsl what »m otieinalh diJclOJed 
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