
 

 
Positron Energy Limited  

(Formerly known as Positron Energy Private Limited) 
Regd. Office:  Office No. 03, IT Tower - 02,  Ground Floor,  Infocity, Sector -7, Gandhinagar, Gujarat , India – 382007  

Email Id:-contact@positron-india.com ,Telefax: +91 79 23290070 
 Website: www.positron-india.com Corporate Identity Number: U01403GJ2008PLC052932 

                                                                                                                                              Date:- 12/11/2024 
 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza 
Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400051 
 
 
Dear Sir, 
 
 
 

NSE Symbol: POSITRON 
 
Subject: Statement of ‘No deviation/variation’ for the Half year  ended September  30,2024 
 
 
Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD1/162/2019 dated 
December 24, 2019,we hereby confirm that there is no deviation or variation in the use of proceeds , proceeds from 
the objects stated in the prospectus dated August 14, 2024 issued by Positron Energy Limited .A Statement  
confirming that there is no deviation or variation in the utilization of these proceeds for the Half  year ended  
September 30, 2024, along with CA Certificate attached herewith For your reference. 
 
 
 
 
For, Positron Energy Limited 
 
 
  
Name of Signatory:- Rajiv Shankarankutty Menon 
Designation:Managing Director  
DIN:01958636 
Encl: Annexure 1 - Certificate of Practicing Chartered Accountant 

 

RAJIV S 
MENON

Digitally signed by 
RAJIV S MENON 
Date: 2024.11.12 
22:05:57 +05'30'



Mode of Fund Raising Public Issues

Description of mode of fund raising
(Applicable in case of others is selected)

Date of Raising Funds 20-08-2024

Amount Raised (in Rs. Crores) 51.210

Report filed for Quarter ended 30-09-2024

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by 
the shareholders

If Yes, Date of shareholder Approval

Explanation for the Deviation / Variation

Comments of the Audit Committee after review NA

Comments of the auditors, if any NA

1 Working Capital Requirement NA 38.200 0.000 24.736 0.000

2 General Corporate Purpose NA 8.623 0.000 6.175 0.000

3 Issue Expense NA 4.387 0.000 4.381 0.000

Funds Utilised
Amount of Deviation/Variation for the 
quarter according to applicable object

Statement (1)

Sr. Original Object Modified Object, if any
Original 

Allocation
Modified allocation, 

if any

Add Delete

Home Validate

RAJIV S 
MENON

Digitally signed 
by RAJIV S 
MENON 
Date: 2024.11.12 
22:06:36 +05'30'



ABHISHEK KUMAR & ASSOCIATES

To,
The Board of Dircctors,
Positron Energy limited
OfEce No.3, lt Tower-2, Ground Floor, lnfocity,
Gandhinagar, Seotor 7, Gujamt, India, 3112007.

Indepeldcnt Practitioncrs Certilicate for Utilization of thc Issuc Procecds as at thc quartcr cndcd
September 30,2024.

l. This Certilicate is issued in accordaoce with the t€flns ofour engageme[t letter
Dated 20 July 2024.

?. The accompanyi-ng statemert (A-nncxurc A) contains delails of nuIlrlcr ofthc Utilization of fuods
as stated in the final "Prospeclus " datc(lAugust.14.2024.ar.locumcatissued by Positoo Eoergy
Limiled as at quaner endcd Septcmber 30,2024. Thc Funds wcrc raised by thc company pusuant
to the Fresh public Issue of up to 20,48,400 units aggregrting up to Rs. 5 l2 I .00 lakhs.

IlIanagernents Responsibility

3. Thc accompanying Statemcnt. iocluding thc crcatioD and maiutcnaocc ofall accouoting and othcr
records supporting its contcnts. is solcly thc responsibility of thc Managcment of thc Company .

Thc Miuugement is responsiblc lbr thc dcsigning, implemcnting and mainlaining internal control
rclcvalrt to thc prcparation aod prcsL.ntatio[ of thc Stalcmcnt, und applying an appropriale basis ol'
prcparation: aod makiog csti.matcs that arc rcasooablc ill thc rirqunlstancgs.

4. Thc Managcment is alsoresponsible lbrcnsuringthat the Compony complies with thc requircmcors
of the SEBI and tbr providing ull rclcviut inlbrnralion to ths Sccuritics Exchaogc B<rard of India.
The Company is also responsible to comply with thc rcquirumcnts ofthc variou$ Lendcn, Banks &
Fin!ncial iuslituliors.

Proctitloner's Responsibility
5. It is our rcsponsibility to obtain reasonable assurance antl fcrrm an opinion as to whether the

Statement is in agre€m€nt with thc rnanncr ofutilization of tunds as stated in the linal "Prospectus
" document as at quarter ended September 30,2024.

6. We havc vcrified and relied on the following docurnents/rletails;

l. The proposcd proceeds fiom Public Issue and proposcd utilization ofproceeds as pcr thc final
"Prcspectus" documeot:

2, The balk statemetrts with rcgards to the rcccipt of thc total procccds from thc Public lssuc.
3. Thc bank statemens with regards to the utilization ofthe pnrcccds as pcrthe final "Prospcctus"

document.
4. Bclow are abbreviations used in thc Annexure A:
5. .Such o0rer doclmsntV details and MRL received from the Company.

401, Silicon Tower, Nr. Samartheshwar Mahadev Temple, Law Garden, Navrangpura, Ahmedabad-380009.

Tel. :079 - 26M8824,40370886 r Mob.:9227404064. e-mail : abhisheksagrawal@yahoo.co.in + www.abhisheksagrawal.com
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We conductcd orll cxalnination ofthe Statemrnt in accordance with th9 Cuidaoce Nole on Rsports
or Cortili.Jtes for Special Puposes issued by thc l,rstitute of Chartered Accountarts of India. Thc
Guidance Note requires that we compry with rhc cthicar rcquircmcnts ollhc codc of Ethics issued
by the lnstitute ofChartercd Accountaots oflndia-
Wc have complied with the rclevant applicable rcquircmcnts of the Standaril on euality Contrc,(sQc) l. Quality c-ontml lbr Firms that pcrtbrm Audirs and Rcviews of Historicar iinanciar
lnformatioa, and Other Assurance and Relatcd Scrviccs Eogagements

Opinion

For ABHISHEK KITMAR & ASSOCIATES
Chartcred Accounaants
Firm Reg. No. - 13fl)52W

AGRAWALABHISHEK

SURESHCHANDRA

CA. Abhishek Agrawal
Proprietor
Membcrship No. - 132305
UDIN: 24I32305BXEZJF8ffi2

Date; l2 Novembrr,2024
Placc: Ahmcdebed

9. Based on thc intbrnatiorr and explanation providcd to us. in our opiDion, a) thc aeconrparyirlg starcment
(Annlxure A) is in agreemcnt with the manner of utirization ofl'undi as stated in thc "pr*p"rtui-irrr"J
by the company and b) thcre are no deviations i. thc usc of proc€eds from thc objcits slatcd in thc
Prospectus.

we further ceniS that as on sept.mber 30,2024. thc company has utilizcd Rs.35zg.2s Lakh as starcd in
the "Prosperlus " and therc is balance ofRs. 1591.?6lal$s pcnding lbr lltilizatioo.
The Above Amount of Utilisatio, lrrcrudes Licn towa.rs bank guarantce For AmountiDgto Rs.24i3,62

Rcstrictiotr otr Usc
9. This c$rtifi!'ato is addresscd t9 and providcd to the management eif thc company solcly fur the

purpse of submitting it to SEBt/Exchangc ond should not be used for any oth!:, purpose.
Accordingly, we do oot accept or assurne afly liobility or arty duty ofcarc lbr ony other purposc or
to a,y othcr pcrson to whom this ccrtificatc is shown or into whosc hands it may'come without our
prior conscal in wriling.



Annexurc I

s.N. 0riginal Obiectof
is$re

Modified
Obiect

OriSinal
Allocadon
(Rs.ln
Lakhs)

Modified
allocation,
ifany

Funds
utilised
(Rs.ln
LaLhs)

Fun& Unutilised (Rs. ln
Lakhs)

Remarks

1 To MeetWorkin8
Capital
Requirements

3820.00 2473.62 1346.38 RemaininS
Amount utilised In
Next Quarter.

2 General Corporate
Purpose

862.33 6t7.SO5 244.4? Remainint
Amount udlis€d In
Next Quart€r.

3. Issue related
expenses

434.67 434.121 0.55 Remaining
Amount utilised In
Next Quarter.


