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EXCLUSIVE BOOK EXCERPTS : RATAN TATA: A LIFE BY THOMAS MATHEW

How Tata bought JLR, and why the '
date was significant for Ratan

The author tells the
story of momentous
takeover of the iconic
automobile brand

TATA MOTORS' PATH was
strewn with many challenges.
Adverse newspaper reports
stoked fear and apprehension
among the Jaguar and Land
Roveremployeesabout the pos-
sible pitfalls of the ownership
passing into Indian hands. Less
than a year earlier, too, during
the Corus acquisition, British
newspapers had commented
thatextending credittotheTata
Group was risky. Ratan was
advised patronizingly to ‘pray’
for deliverance.This time, too, it
was no different, except that
some newspapers also tried to
quote some supposedly anony-

‘appropriate home market for
the luxury marque’.
*hk

JackWeidinger,whose fam-
ily had been running a Jaguar
dealership outside of New York
since 1938,andwhowasalsoin
theJaguarBusiness Operations
Council, says he had heard his
colleagueswere‘insecure’when
they heard the news of the
Tatas buying the brands. He
knows several people who had
asked: ‘What do the Indians
know about running a global
car company?’

Facedwith the open opposi-
tion, Ratan stepped in to reas-
sure sceptics that the Tatas
could turn around the two
brands.He told The Times,' How
a company manages products
in different sectors is the key.
Toyota created Lexus, Nissan
has Infiniti. No one is saying.
“How can BMW handle the

mous and isolated Mini?” but
views from I.ndla to "Toyota created they’ve made a
buttress their nega- L Ni h huge success ofit.
tivediscourse.Some exus, Nissanhas o, why is it
suspected that this '"f'.“'t" NONBHIS IS impossible?’

was an effort to saylngh“Horv c::\n The newspa-
either scare the BMW handle the per casting

group away or at

Mini?" but they've

doubts on the

least portray to the made & huge Tatas’ capability
seller that the Tatas SUCCeSS of it. So why and intentions
may not be the isitimpossible?’  ynnerved the
best choice. workforce of the
*kk IEE— two companies.

Across the The British

Atlantic too, there were many
critics. Among thefirst to target
the Indian conglomerate was a
group of dealers of the Jaguar
brand. Ken Gorin, chairman of
the US Jaguar Business Opera-
tions Council, ridiculed the pos-
sibleacquisition,saying:‘Tdon’t
know that the United States
consumer is ready to deal with
a premium brand like Jaguar
being owned byan Indian com-
pany ... When we think about
India, we think about a Third
World country and people
going towork on their bicycles’
He said that India was not the

labour leaders, representing
about 16,000 Jaguar and Land
Roverworkers,were concerned
about market positioning,out-
sourcing and safeguarding
direct jobs.

Ratan once again took it
upon himself to assuage their
fears. As the head of the group,
he reassured the workers that
the change of ownershipwould
notbe prejudicial to theirinter-
ests. Talking to Weidinger, he
reiterated the Tata Group’s phi-
losophy of according high pri-
ority to safeguarding workers’
interests. It would be the same

in the UK as it was in India. He
further emphasized that the
Tatas were in business for the
long term. He said, ‘We buy
companies,wedonotsellthem’
Heentrusted thetask of reit-
eratingTata’sreassurancetothe
workforce to Kant.‘Kant made
twovisits tothe UKtoassure the
union that there would be no
attempt to“Indianize”the com-
paniesand thatTatawould con-
tinue to receive Ford engines
and other parts for some time,
wrote The Wall Street Journal.
Besides the companies’
16,000-strong workforce, the
labour unions were also con-
cerned about safeguarding the
‘40,000jobsmainlyin the sup-
plier industry’ connected with
JLR. Kant allayed any fears that
theymayhave harboured about
losing their jobs. He pledged

that should the group win the
bid, it would not ‘export UK-
based jobs to lower cost facto-
ries in India’. He also assured
them that Tata Motorswaswill-
ing to ‘assume full responsibil-
ityofthe Jaguarand Land Rover
pension schemes’and that both
would continue to remain
‘iconic British brands’Elaborat-
inglater,Kant says thatbecause
of their brand value, it made
pragmatic sense not to alter
their identity. ‘Its brand loyalty
was fierce, he recalls. In this
context, Ratan also told the Los
Angeles Times, We believe it is
the duty of whoever owns them
to nurture the image, to retain
their touch and feel ... They are
British brands—and they
should remain British’

One rumour that especially
agitated the workforce was that

theacquisitionwasa‘real estate
proposition’ and ‘everybody
would be out ofajob’Facedwith
this situation, Ratan once again
stepped in directly. He held
‘three or four town-hall meet-
ings with the employees’where
he Kkilled the speculations,
directly answering the ques-
tions that the workers had. He
personally assured them that
the Tatas would see them as
partnersand ‘work shoulder-to-
shoulder’ to bring back Jaguar
and Land Rovertoits glory days.
He stated in an interview to The
Times, ‘We do not create a
trauma within the company
we take over’

The meetings held by Kant
and Ratan had a salutary effect
on the workforce. The trade
unions responded by support-
ingtheTatas’bid.On 22 Novem-
ber2007,Unite,Britain’slargest
trade union in the auto sector,
issued a statement in favour of

Tata

bn-$2.2bn(£908 m-£1.1bn)’.

The next month, Lewis
Booth, executive vice president
of Ford Europe and Premier
Automotive Group (PAG),issued
astatement saying: ‘Fordis com-
mitted to focused negotiations
atamoredetailedlevel with Tata
Motors concerning the poten-
tial sale of the combined Jaguar
Land Rover business!

*k%

Courage of Conviction

For Ratan and the Tata
Group, 25 March 2008 was a
red-letter day. On that day, Tata
Motors signed the agreement
with Ford Motor Company to
buyitsluxurybrands,Jaguarand
Land Rover. It signalled the
change that three months ear-
lier The Economisthad predicted
would come about, that the
‘future of these two grand old
badges will be shaped not in
Coventry, cradle of the British

the Tatas. Tony motor industry,
Woodley, its joint but in Pune, home
general secretary, He further of TataMotors’The
said: ©.. the best emphasized that signing took place
interests of the the Tatas were in in Birmingham
workforce would  pysiness for the with Kant, Gandhi
be served by find- long term. and Ramakrish-
ingapartnerwith  Ha said. "We buy han representing
an  established compan'i es we do  TataMotors.Ratan
presenceand back- not sell tlz| em. had hurt
ground in manu- ) his back and could
facturing ... The 3 not attend in per-

stewards agreed
that the Tatas best fit these cri-
teria/The union representatives
further added that Tata Motors
was“theonly company”among
the final bidders “with enough
money,cloutand experience”in
theautomotiveindustryto‘suc-
cessfullymanage the brands’.
By December 2007, reports
surfaced that Ford would
announce its decision early the
followingyear.Therewas strong
speculation that the preferred
choice would be Tata Motors.
Newspaper reports suggested
that the company’s offer was
‘said to be in the range of $1.8

son, although he
was connected through a video
link. It was an all-cash deal, for
about $2.3 billion (£1.15 bil-
lion).‘People may say anything’
but itwas a‘steal’,says Kant.
Ratan could hardly conceal
his joy.The date was a memo-
rable one for him for another
reason too, though he said
nothing of it; it is doubtful if he
even made the connection—it
was on this day,seventeenyears
ago, that he had taken over as
chairman, Tata Sons.

Excerpted with permission
from HarperCollins

LIQUIDATION ESTATE of M/s BOMBAY RAYON FASHIONS LIMITED
(UNDER LIQUIDATION)

Liguidatars Carrespondanca Address: 410, 4th Floar, Bluerose Indusiniat Estate,
Mear Metro mall, Wastern Express rivall (E), Mumbas- 400 066
E-mail i bk Talcom
E-AUCTION SALE NOTICE

{0ndesr passad by Hon'be MNabional Company Lasw Tribumal Mumbai Bench dabsd
. 09th Movernber 2023) :
Kaboe Is hareby miven by the undersigned to the public In general wnder the insobsency and
Bankruplcy Codg, 2076 amd reguiation tese undes thal the assats stated in Table ghven Deow,
will be sald by E- auction thrawgh the service providar M's Masl-Mational E-Govarmance
nervices Limited (Mesk ) wia website DTS rnes oo in/aucien-nolices -jnder-ibe!
Assets bing part of the Liguidation Estabe of the Corposate Debtor 5 being sald an "AS 15
WHERE 5" "WHATEVER THERE 15" AND *WITHOUT RECOURSE BASIE" and zuch =aid
s pasition ks without any Kind of warranties and indemniies

1 |Dete and Time o Auclion Frigay, 29112024, Betwern 02:00 PM §o 4:00
P with Unlimited axfenzian of 5 minutas” La.,
Theremd time of the e-austian will be exended by
& mintes each tme if the bid s mada within the
[2:21 5 minutes belore Glosone af auctien
o |Lastdafe of Submizsion of docement [17.11.2024
4 |Lagt Date for EMD 25.11.2024
4. |Descriplion ol Azsets undor Auclion Reserve EMD (INR) | Bid Incremental
Price {INR) Valug [INA)
A |Assel A - Sale ol Vehicles
iLocation — Maharazhira)
Lof A1 [Location - Mumibad, Dizirct 14, 58 Bdi) 140 B Tlh, (=]
Thane/! Palghar]
Lot A-2 (Location - Islampur and Labur, | 1.32.900 13.290 1000
District - Latur Sangly
Lot -3 (Location - Murmba, Disinct -] 7.20.000 72,000 B 000
Mimbal)
g |AszetB - Sale ol Vehicles
iLncElinn - Bangalore)
|og B 1 16 Bl O 1,86 D Bl ()
Lot B-2 805,800 H0.560 50 D0
LotH-3 HE3 200 3,320 RG]
— |LotB-4 561040 | TEEIR ~5 00
 |Asset C - Flat at Prestige Maonte
Carlo, Bangalore, Karmalaks 1| N I |1
Lot = Flaf Mo, 6301 1,04, 58, 068 10,45 856 1, EIL, LI
n Assel O - Fats ot Providenl Housing
inatworth City, Bangaiore, Karmataka
LotD-1-FRatno, C-3705 _ 3166889 | 31506688 50000
LotD-3-Fiafno, G-4 406 3156689 | 515068 50,000
Lot D-3 - Fiafno, C-4 604 31,56 689 315608 50 (WH]
Lot O-4 - Fiaf ng. C-4 704 31.66 864 315 508 R (]
LotD-5-Fatno, C-4 705 31,56 B89 3,15 6E4 ]
Lot D-5 - Flatng, G-5: 74 a1.56 B9 3,15 608 IR
LeiD-7 -Falno, G-6701 31 5E, BRD 3,15, 660 B0 W)
g |Assel-E Flals al Shree Residency,
islampur, Maharashira
LotE-1 - Aat Ho. 301 26,27 BN 2 62 7E2 i i)
Lot E-2 - Flat N, 305 26,27 B 262 TR 50 Dl
L0 E-3 - Fial No. 306 26,27 EH 2,62 T8 LA
5 |Bank detadls For EMD Payasent Through DOSNEFT/ARTGE In the Account of
“Bambay Rayon Fashions Limited In
Liguidation”, having Account Ma.
Q23NHNG6ET 340, Bank Mame: Axis Bank
Branch: Wile Pare West Branch,
IFSG: UTIBODEGS
g, | Sile Visitand Inspection dedails Sita can be visited betwean 10:00 AM to 5:00
P from Movember 14, 2024 ti0 Navember 20,
2024 subject o atlaast 48 hawrs prios intimation
Comlact @& +91-8366155800
+ (The details of the process and|Refer Complete E-avction Procass
" |timelines are outlined in the E-|Memorandum avaitabla on Mipssynesl.ooind
Auction process documant action-notces-under-ibg’ Or wabsite of
Liguidatar far Bombay Fayan Fashsans Lenited
it fwrees bombayrayon. com

For E-auchon defails, Coract M, Araverthan SE at +91-83346 76709, Ms. Gunjan Naruka at

b 81-B1TE4 48356, E-mad ID: araventhansaines] coan and gurjami@mes] co.n

Hnle:

1. Inercsted bidders shall parlicpate aiter mandatoriy reading and agresng 1o e ralevant

lerms and conditions meliding a3 presceribsd in E-Aucion process dedument and aceondingly

subemit thalr interest in the manner prescrbed in E-Auction procass docemen

2.The Liguldabor nas the ansolute right 10 accept o reject amy or &l ofterdsh or adpowem /

pasipone’cancel' mostybarmingta: the a-aucton or withdraw any asseis therent from the

auchion procesding at any stage withoat assigning any raason thesend,

3.hs per provisa to clause (f) of the Sechion 35 of the inspdeancy and Bankruphoy Code, 2016

{Cade), tha intaresied béddars shall ot be aligible to subanit 2 bid & it fails ta meat the aligibility

criteria a5 sef outin Section 294 of the Code {as amendad from lime ta timsa).

4. An Application for exiension of Liguidation tenurs shall be fed with Adjedicating Autharity.

This auchon notice published herain will be subjack to appraval of the Hor'ble \CLT granting

webension (6 anyhof Liguidation poricd. Rajeev Ranjan Singh
For and on Behalf of Truvisory Insolvency Professionals Private Limited

Liguidator of Bombay Rayon Fashions Limiled
Date: 26,10.2024 Registration MNo. IBBLIPE-0103/1PA-2/2022-23/50020
Flace: Mumbal Emall 10— brileirpi@amail.com

POONAWALLA FINCORP LIMITED NUVAMA WEALTH FINANCE LIMITED
Extract of Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2024
@ In Crores) Corporate dentity Number USTIZ0MHIS94PLCIRE057
Quarter Ended Year To Date | Year Ended Registared Office: 801- 804, Wing A, Bullding No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
SERh] 30 September | 30 September | 30 September 41 March s Tel Mo; +31 22 6620 3030 » Website: muinamafinance.com
AriCLare 2024 2023 2024 2024 Financial Results for the guarter and half year ended September 30, 2024 (T in Million, except per shara data)
(Unaudited) (Unaudited) (Lnaudied) (Auditad) Quarter Ended Half Year Ended Year Ended
1 | Tatal income from aperations 095 50 74597 1.992.36 q 147.33 September June September September September March
; o . ) _ . Particulars 30, 2024 30,2024 30, 2023 30,2024 30, 2023 31, 2024
2 | Net profit/lloss) for the period (before tax and exceptional items) (630.43) S08.07 (240.80) 1.317.65 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ({Audited)
3 | Met profit/(loss) for the period belore tax (after exceptional items) (630.45) 1,12450 (240.80) 213417
) ] i Total income from operations 1.7/BEI 1482497 L4963 324908 275870 547015
4 | Net profit/iloss) for the period after tax (after exceptional ttems) {471.04] 854.61 (179.40) 1,651.51 {
! : . . . 2 Met Profit for the period (before Tax, 53567 27564 47897 81.21 86244 116548
{ ]
5 | Net profit/iloss) for the period from continuing and discontinued operations {471.04) 860.23 (179.40) 1.683.06 Evesritinal Snafor EXH aordinaRy hme]
§ | Total comprehensive income for the penod {470.83) 860.50 (179.73) 1,683.70 S Het Brofitfocthe period befioee e (afer 53567 584 o ana P B4
{comprisang profit / (loss) for the pensod (after tax) and other comprehensive ncome {aftes fax] Exceptional and/or Extraordinary items)
7 | Paig-up equity share capital (Face value of  2/- each) 154,53 123.69 194.53 154.11 4  Net Profit for the period after Tax 399.6] 20510 362085 60471 64645 86942
8 | Hesarves (excluding revaluabon reserve) B.02.57 tafter Excaptional andfor Extraordinary items)
as shown in the Audited Balance Sheef of the previous year 5 Total Comprehensive Income for the period 39978 20277 35978 B02.55 54418 B70.00
9 | Eamings per share (of ¥ 2/- each) (not annualised for interim periods) [Comprising Profit for the period {after tax)
(a) Basic (in ) (6.10) 11:50 (2331 2189 and Other Comprehensive Incomae (after tax)]
; ; 6 Paid-up equity share capital N4.54 a5 14,54 ha.559 na.om N4, 54
() Diluted (in ¥) (6.10) 11.07 {2.33) 2163 (Face Value of 210/ Per Share)
Motes : 7 Reserves (excluding Revaluation Reserves) 8.736.02 8.645.64 8.215:35 B.738.02 8.215.35 B.44117
1] Unaudited Standalone Financial Results of Poonawalla Fincorp Limited ¥ In Crores) B Securities premium account 508637 508637 508637 508637 508637 508637
Quarier Ended Year To Date | Year Ended g Net worth B.85061 876023 832994 885061 832994 8,555.76
30 September EI:I S-EFIEEI'I'II}H a0 SEFI’[E?ﬂ-hEr 31 March 10 Paid-up Debt Capital / Outstanding Debt as2N 68 J3.418.86 Jana8y 3527168 Janasy 3188476
FRiclan 2024 2023 2024 2024 .
Il Outstanding Redeemable Preference Share M& MNA [ A BA M&
(Unauidited) (Unaudited) (Unaudad) (Auditad) Capital
1 | Total income from operabions 996.50 744.73 1,992 36 3,151.82 12 Debt Equity Ratio 398 3.81 3.38 3.99 3.38 3.73
2 | Net profit/(loss) for the penod (before tax and exceptional items) 1630.45) 307 53 |240.80) 1,317.34 13 Earnings Per Share (T)
3 | Net profiti{loss) for the period befors tax (after exceptional items) (630.45) 1,528.73 (240.80) 2 538,54 {Face Value of T10/- each)
4 | Met profit/{loss) for the period after tax (after exceptional items) (471.04) 1,258.89 (179.40) 2,055.96 - Basic (Refer note 3) 34.87 1780 3159 5277 56.41 75.87
5 | Total comprehensive income for the pericd (470.83) 1.259.16 (179.73) 2,056.79 Diluted (Refer note 3) 34.87 17.80 3159 52.77 56.41 7587
[comprising profit / (koss) for the perod (ater tax) and other comprehensive income {after tix)] 4 Capital Redemption Reserve 32351 32351 32351 323.51 32351 323.5]
Paid-up equity share capital (Face value of T 2/- each) 154.53 153 69 154.53 134.11 I5 Debanturs Rademption Resere HA A A MA MA NA
Reserves (excluding revaluation reserve) 7.962.29 16 Debt Service Coverage Ratio (DSCR) MA NA NA NA NA NA
as shown in the Audited Batance Shaet of the previous year
_ ) P - I!'nE_ o 17 Interest Service Coverage Ratio (ISCR) NA MA A MA hA MA
8 | Earnings per share (of ¥ 2/- each){not annualised for interim periods) : ot I-. |: :
: Met worth = Eguity share capital « Other Eguity
{E] Basic {in ﬂ' [ﬁ"m:l 16.33 l:E'H] 26.75 Debt -gquitm_,- Ratio = Total debt {I}ebt sacuritias + Barrowings other than debt securities) [/ Net worth
{b) Diluted (in %) [6.10) 16.21 (2.33) 26.43 Notes:
) ) . ) . R . e 1. The aboveis an extract of the detailed format of quarter and half vear ended September 30, 2024 financial results filed with the Stock
2] The financial results of the Company have been prepared In accordance with Indian Accounting Standard 34 ‘Interim Financial Reporting Exchange in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as
nofified under Section 133 of the Companies Act 2013 ("the Act"). Any guidance/ clarifications/ directions issued by the Reserve Bank arnanded {the Listing Regulations, 2018") and the Indian Accounting Standards specified under section 133 of the Companies Act, 2013
of India or other regulators are implementad as and when they are issued/ applicable, read with thg Curnp?ni&s iIndian ﬂ-CﬂDLlnFiﬂg E.tandards} Ries, IEDIE as ar‘nended.and the relevant provision of the Cnfqpaniﬁs Act,
, : . ; : 2013, as applicable. The full farmat of the financial results are available on the website ot the Stock exchange (www.bseindia.com) and
3] The above s an extract of the detailed format of Quarerly/Annual Financial Results filed with the Stock Exchanges under Regulation the Company's website (https-inuvamafinance.com),
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financal 2. For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock
Results are available on the website of the Stock Exchanges (www.nsaindia.com and www.bseindia.com) and the Company Exchanga (BSE)and on the Company's Website and can be accessed on the URL (https:inuvamafinance.com).
(www, poonawallafincorp.com), 3. Earnings per share for the quarters and half year ended periods are not annualised. .
4. The above finencial results.of the Company have bean reviewed and recommended by the: audit committes and approved by the
By order of the Board board of directors at thair respactive meetings held on October 24, 2024, The Statutory Auditors of the Company have conducted a
For Peonawalla Fincorp Limited Lil‘nitedl Review of the unaudited financial results for the quarter and half yesr ended September 30, 20224, and have issued an
unmodified raviaw report
Arvind Kapil 5. Previous period { year figures have been regrouped wherever necessary ta conform to current period's/ year's presentation,
Place : Mumbal Managing Director & CEO :
Dated - 25 October 2074 (DIN - 10429289) For and on behalf of the Board of Directors
CIN : L51504PN1978PLC209007 ;‘” L e
Registered Office : 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-411 038, Maharashtra Ft:ﬁ a:i EE:::E_ v & Chiet Executive Officer
Website : www.poonawallafincorp.com; Phone: +91 020 67808080; E-mail: secretarial@poonawallafincorp.com Mumbai, October 24, 2024, D'SF;E;E-E 4C;§m il

financialexp.epapr.in Pune
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EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024.

(Rupees in million except per share data)

Sr. Particulars Quarter ended Half Year ended Quarter ended
No. 30September 2024 | 30September2024 | 30 September 2023
(Unaudited) (Unaudited) (Unaudited)

1 Revenue from operations 8,161.920 15,153.334 8,823.685
2 Net profit for the period

(before tax and exceptional items) 744.419 1,533.224 848.121
3 Net profit for the period

(before tax and after exceptional items) 744.419 1,814.796 848.121
4 Net profit for the period after tax 538.310 1,380.117 623.679
5 | Total comprehensive income for the period

[comprising profit for the period (after tax) and 515.774 1,352.651 587.940

other comprehensive income (after tax)]
6 Paid up equity share capital (Face value Rs.2/- each) 367.626 367.626 367.426
7 | Earnings per share (of Rs. 2/- each)

1. Basic (not annualised) 2.93 7.51 3.40

2. Diluted (not annualised) 2.93 7.51 3.40

Notes:

250ct2024.

of 31 March 2024.

summarized below:

1 The above results were reviewed by the Audit Committee on 25 Oct 2024 and approved by the Board of Directors on

2 Thegroup operates only in one segment, i.e. “Process and Project Engineering”.
3 Exceptional item consists of profit on sale of land located at Nasarapur, which was classified as "Asset held for sale" as

4 The Standalone unaudited financial results for the quarter and half year ended on 30 September 2024 are

Sr. Particulars Quarter ended | Half Year ended | Quarter ended
No. 30 September 2024 | 30 September 2024 | 30 September 2023
(Unaudited) (Unaudited) (Unaudited)
a | Revenue from operations 7,035.104 13,041.713 7,832.629
Net profit for the period after tax 578.758 1,497.159 841.332
Total comprehensive income for the period
[comprising profit for the period (after tax) and 551.442 1,466.176 810.760
other comprehensive income (after tax)]
d | Earnings per share (of Rs. 2/- each)
1. Basic (not annualised) cEiks 8.15 4.58
2. Diluted (not annualised) cRiks 8.15 4.57

RO AT SAHR IR 34 1. 25/07/202 1 ST AWTUR o1 UrSAAT Standalone Consolidated
TSRS HHET WY (hsigR) ST Siiwdt 9 STtha Teden? (T8 Quart Half p Half
HIER) AT THEAUUT fehar Tt Fe¥ ged T9E fE. 10/06/2021 TR Sr. Particulars el::iegr anfg ' %“%egr anfg '
PR f;;";;f Ejgffwﬁ“mﬁ‘?;? g"*ﬂﬁa‘g'a: No. 30-09-2024 [30-09-2023 | 30-09-2024 | 30-09-2024 [30-09-2023| 30-09-2024
SRS T T T oA AR 60 feamier o RO v Unaudited [Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
AT FRUAM A . -
. 30/09/2021 e sfEEE Tt R 1a | Revenue from operations 828.43 883.15 1,968.92 828.43 883.15 1,968.92
SIS ST G HA ) A FoTaRA I3 Fetel fererer et 1b | Other income 8424 | 6251 139.14 82.62 61.35 137.52
e e fedie onfr eTeeine =0 o ewider swiee e st .
I 5 i STHEN ofleq Remedn uEwe fafes (Fge 1 | Total income 912.67 945.66 2,108.06 911.05 944.50 2,106.44
SR ST S5 FOA ) A ST Tl ST, Net Profit/ (Loss) for the period
FSTCR/HE- TR TEX THHET WU 7 e AEN FSIGR ST T SR e 2 (before Tax and Exceptional items) 61.58 125.65 290.40 59.96 124.49 288.78
RN A ] R fefE Sete ThRite %o, 2002 HHie faw 8 : -
e AV A0 W S SResT 13 T S-fa (4) it 3 | Net Profit/ (Loss) for the period before tax 61.58 | 12565 707.39 61.93 133.35 | 708.24
g?:;}:;;mﬁf 1«';; ;';Q; m@h e e 4 | Net Profit/ (Loss) for the period after tax 51.44 93.78 556.64 40.67 97.96 541.40
AR HoIC/FE-FICRAT ST el AT W= FerT SUamd 4 okl @ TeX 5 '[Fé)tal Compret;elzjnsifve/ I(rll_com)effor rt}he pericéd
TICTHRT=AT HEHid HITTE! SATER e 4 S0 ST IV aaR e o SRR omprising of Profit/ (Loss) for the perio
qTH06/2021-22 T T T WA HM TEURAT IHUSRGTS e T (after tax) and Other Comprehensive (280.01) 606.61 132241 (290.78) 610.79 1,307.17
10/06/2021 THRE. 1}1& ,66,15,758.50 (B0 Teh ISt TETHE T18T Yer ETR WIast Income (after tax)]
JTgrae VT T U Uieh) A el Jéiet =St Sifvien Yook, T a SR : - -
———— e 6 | a0 up Equily share capital 12367 | 12367 | 12367 | 12367 | 12367 | 12367
T S S S A NGO Pl ' . (Face value Rs. 2 per share)
TR e $es 13 Tefie Su-faem (8) e Jevam . 7 | Reserves (excluding Revaluation Reserve)
STTHA W U (WTeTHT SIHET) as shown in the audited balance sheet of 5,414.17 5,510.60

Y 5. 2, Teb TeTel, &F%he AR 925 1., e 4hos, ST - | Hel v the previous year ended on March 31, 2024
Wé EW m[ Wﬁ 55@5 i Nﬁgﬁ WE m‘\w Tmm;: 8 | Earnings per share (of Rs.2/- each)
T T e L ,ﬁq R P A— (for continuing operations) not annualised

i s Basic 0.83 1.52 9.00 0.66 1.58 8.76
feien: 23/10/2024 ST 3o Rema e ffie whar Dﬁj{gd .
T Tur (SR WTTH06/2021-22 T ¥ T U SHTH UTEUTN) )

Notes-

1 The standalone and consolidated financial results of Finolex Industries Limited (the 'Holding Company') and its associate for the quarter and half year ended
September 30,2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 24,2024 and a
limited review of the same has been carried out by the statutory auditor of the Holding Company.

2 Theseresults have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (‘Ind AS') 34, 'Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and are in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

3 The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI circular number CIR/CFD/FAC/62/2016 dated July 5, 2016. The full format of the quarterly financial results
and explanatory notes are available on the stock exchange websites atwww.nseindia.comand www.bseindia.comand on the Company’s
website www.finolexpipes.com.

4 The Holding Company has investment in two associates, Finolex Plasson Industries Private Limited and Pawas Port Limited. The Holding Company, using equity
method as prescribed under Ind AS 28, ‘Investmentin Associates and Joint Ventures’, duly consolidates its 46.35% equity stake in Finolex Plasson Industries Private
Limited. However, the Holding Company does not consolidate its 49.99% equity stake (corresponding investment amounting ¥ 0.05 crore) in Pawas Port Limited
since the associate company has not commenced operations and the same is not material to the Holding Company.

5 Exceptional item pertains to the net gain amounting ¥ 416.99 crore recorded by the Holding Company on completion of transfer of rights on leasehold land
admeasuring approximately 25.27 acres situated at Chinchwad, Pune, along with structures.

6 Previous period's figures have been re-grouped wherever necessary, to conform to the current period's classification. By order of the Board of Directors

For Finolex Industries Limited

Ajit Venkataraman

Managing Director
DIN 07289950

Place: Pune
Date: October 24, 2024
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the Company's website at www.praj.net

Place : Pune
Date : 25 OCT 2024

(5 The above is an extract of the detailed format of Financial Results for the quarter and half year ended on 30 September
2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Discloures
Requirements) Regulations, 2015 and SEBI circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. The full format of
the Financial Results is available on the Stock Exchange websites at www.nseindia.com and www.bseindia.com and on

SHISHIR JOSHIPURA
CEO AND MANAGING DIRECTOR
DIN: 00574970
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