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Govt defends Wagf law

ANANTHAKRISHNAN G
New Delhi, April 25

ASSERTING THAT THE Wagqf
(Amendment) Act, 2025
“stands on firm Constitutional
ground,’the Centre hastold the
Supreme Court that the newly
enacted law“respects essential
religious practices of the Mus-
lim community by leaving
matters of faith and worship
untouched, while legitimately
regulating the secular,admin-
istrative facets of Waqf man-
agement as authorised by the
Constitution”.

In its preliminary counter-
affidavit filed on Thursday, in
response to petitions challeng-
ing theamendments, the Cen-
tre said the law’s “legislative
design... ensures that no per-
son is denied access to courts,
and that the decisions affect-
ing property rights, religious
freedom,and public charityare
made within the bounds of
fairness and legality”.

On old “waqf-by-user”
properties that lack documen-
tary proof, given that the pro-
viso to Section 3[1][r] of the
latest Act only protects those
that are registered before the
amendments came into force
on April 8,the Centre said that
while registration has been
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B Centre emphasised amended
law does not deny any person
access to courts, safeguards
decisions impacting property
rights and religious freedom

mandatory since the Mus-
salman Wakf Act of 1923,“no
trust, deed or any documen-
tary proof has been insisted
upon in the amendment or
even prior thereto”.

“The only mandatory
requirement forbeing protected
under the proviso is that such
‘wagf by user’ should be regis-
teredason 08.04.2025 sincethe
registration has always been
mandatory as per the statute
governing wagqfs since last 100
years, it said,adding that“waqfs
by user registered before the
amendment would therefore
continuetobetreatedaswaqfin
terms of the proviso”.

Backing the prospective
operation, the Centre said

“concept of ‘waqf by user’was
in vogue during the period
where thewriting or executing
deeds for anything was a rare
phenomenon”. It said that
“whenthe countryhasentered
intoa completely different era
in 2025, no one can still insist
for‘oral’creation of wagf when
no other document (sale deed,
gift deed,will etc.) is permitted
without written form”.
Pointing out that non-reg-
istration drewa penaltyevenin
earlier forms of the Act, the
Govt said “those who deliber-
ately avoided to get ‘waqf by
user’ registered [despite non-
registration being punitive
underthe statute] cannot claim
the benefits of the proviso”.

FROM THE FRONT PAGE

NEET paper
leak accused
arrested after
11-month hunt

HIMANSHU HARSH
Patna, April 25

SANJEEV KUMAR MUKHIYA,
thealleged mastermind behind
the 2024 NEET-UG paper leak
and accused in multiple other
examination scams, was
arrested early Friday by Bihar’s
Economic Offences Unit (EOU)
in a midnight operation at
Saguna More in Danapur. The
arrest follows an 11-month
chase and a X3 lakh reward
announced earlier this month.

Additional director general,
EOU, Nayyar Husnain Khan
said that Mukhiya was nabbed
fromanapartmentafterintel-
ligence inputs pinpointed his
location. The accused faces
charges in at least four cases,
including the Bihar Teacher
Recruitment Exam and the
Uttar Pradesh Constable
Recruitment Exam,and is cur-
rently being interrogated by
the police and the CBI, the offi-
cer said.

The EOU had earliernamed
him the ‘kingpin’ of an inter-
state ‘solver’gang before trans-
ferring the NEET case to the

| CBIinJune 2024.

RIL beats the Street, net rises 2.4%

IT REFLECTED STRONG per-
formancein telecom and retail
segments despite mixed results
from the energy businesses.
Commenting on the com-
pany’s performance,chairman
and managing director
Mukesh Ambani said, “FY25
hasbeen a challenging year for
the global business environ-
ment, with weak macro-eco-
nomic conditions and a shift-
ing geo-political landscape.
Our focus on operational
discipline, customer-centric
innovation and fulfilling
India’s growth requirements
has helped Reliance deliver a
steady financial performance

during the year.”
Segment-wise, the 02C
business saw a mixed quarter.
While revenue for the segment
rose 15% to ¥1.64 lakh crore
due to higher volumes and bet-
ter domestic product place-
ment, Ebitda declined 10% to
X15,080 crore. The company
cited weak transportation fuel
cracks and lower polyester
chain margins as primary
drags, partially mitigated by
increased throughput, opti-
mised feedstock costs, and
stronger margins in polypropy-
lene (PP) and polyvinyl chloride
(PVC). Total throughput for the
quarter rose 2.5% to 20.3 mil-

lion metric tonne (mmt).
Despite the volatility,
Ambani emphasised the seg-
ment’s resilience. “The oil-to-
chemicals business posted a
resilient performance despite
considerablevolatilityin energy
marKkets. Significant demand-
supply imbalances in down-
stream chemicals markets have
led to multi-year low margins,”
he said. Reliance is actively pur-
suing costand operational opti-
misation to shore up margins.
Intheoiland gasexploration
and production business, rev-
enue dipped slightly by 0.4%
year-on-yearto 36,440 crorein
the March quarter,while Ebitda

fell 9% to 5,123 crore. The
decline was attributed to lower
price realisations for gas and
condensate,despite higher pro-
duction volumes.

Finance costs rose 7% year-
on-yearto 36,155 crore during
the quarter due to higher aver-
age liabilities, while tax
expenses increased by 1% to
36,669 crore. Capital expendi-
ture for the quarter stood at
336,041 crore, reflecting con-
tinued investment across core
and new energy businesses.

On Friday, RIL shares closed
marginally lowerat ¥1,301 on
the NSE. The results were

announced after market hours. |
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Modi’s triangle of geopolitics,
Viksit Bharat and net zero

JAYA DUBEY

LIFE IS AN intriguing web of
patterns,amixof squares, trian-
gle,and circles. These patterns
help us understand human
emotions, life with clarity and
purpose. While reading about
Prime Minister Narendra
Modi’s February 2025 visit to
the US and France, a powerful
idea struck me — can a triangle
be imagined for concepts
employed by him tobalancevar-
ious competing forces (geopoli-
tics, Viksit Bharat, and net zero)
and be at the same time under-
stood byacommon person?Yes,
itis possible,and that’s how the
ideaof the‘Mod Angle’wasborn
— Atriangle’svertices todenote
the competing force, sides to
denote theinteraction between
them.Which iswell balanced.
This visit had marked a sig-
nificant shift towardsreshaping
the earlier unbalanced triangle
(geopolitics, Viksit Bharat,and
net zero) into a balanced ‘Mod
Angle’;unlocking opportunities
for India to pursue net-zero
goalswithout pressure,aligning
growth with sustainability and
achievinga state of equilibrium
as in ‘Mod Angle’ through his
masterful geopolitics, exploit-
ing Trump’s scepticism for cli-
mate change theories. The
transformation can be under-
stoodwith the following points:

Geopolitics of emissions

The global north, under the
Obama administration, put
moral pressure on India and
other developing nations to
meet thestringentnormsunder
the Paris Agreement 2015.
However, they overlooked criti-
calfactors suchaslowpercapita
emissions (in 2022, India’s per
capita CO2 emissions were
around 2 tonnes, less than half
the global average of 4.7
tonnes),a large population, and
late industrialisation. India
argues that developed nations
with higherhistorical emissions
must lead mitigation under the
common but differentiated
responsibilities (CBDR) princi-
ple.These international argu-

mentsleadtostrained geopolit-
icalissuesand impedethe devel-
opment goals of a growing
economy like India.

However, Trump’s scepti-
cism about climate change has
changed the geopolitical dyna-
micsand createdavoid in global
climate leadership,which has
reduced the moral pressure on
India and other developing
nations to reduce carbon emis-
sions.Indiacan pursueits goal of
renewable energy and net-zero
smoothly,inasustainableway.It
is quite evident that India had
achieved two of its targets of
Nationally Determined Contri-
bution made in the Paris agree-
ment, 2015, (i) To reduce the
emissionsintensityofits GDPby
33-35%by2030fromthe 2005
level; (i) To achieve 40% cumu-
lative electric power installed
capacity from non-fossil fuel-
based energyresourcesby2030.

Additionally, the recent US
meetinglaid the background for
a $500 billion bilateral trade on
oil/gas (LNG), defence technol-
ogy (F-35 jets), etc,by 2030, up
from $200 billion in FY24.
Whereas, the nuclear (SMRs),Al
and infrastructure deal with
France would be a stepping
stone toViksit Bharat’s $30 tril-
lion targetby 2047.

Economic growth for Viksit
Bharat 2047

Viksit Bharat by 2047 is
based on inclusive growth,
industrialisation, self-reliance,

infrastructure growth, while
maintaining harmony with
nature, powered by clean
energy.As per the CEAand the
ministry of power, for FY24,
electricity generation in India
was around 1,843 terawatt-
hours (TWh), with coal-fired
power plants contributing 70%
of thetotal. Achieving the status
of a developed nation by 2047,
India’s energy demand is pro-
jected todoubleby 2047, requir-
ingaround 800 gigawatts (GW)
as compared to 470 GW in
2025.The status quowill create
strain and make the triangle
unbalanced,which needs trans-
formation intoa‘Mod Angle’.

However, the recent visit
strengthened the geopolitical
position of India with devel-
oped nations and will allow
more assertive development
policies to achieve the ‘Viksit
Bharat-2047’ vision. This
diplomatic meeting would
infuse the new technologies,
for instance reducing the
import tariffs on high tech-
nology productslike high-end
EVs, computers, and GPUs,
and announcing of §2.75 bil-
lion investment made by
Micron to establish a semi-
conductor assembly and test-
ing plant in Gujarat,will boost
India’s role in the global chip
supply chain, etc.This techno-
logical infusion is likely to
improve the efficiency and
productivity while consum-
ing theless energy.

Net zero 2070

The rat race for economic
growth without sustainable
goals has resulted in a compro-
mise on climate policies. Lim-
ited fundingand alack of green
technology have hindered the
large-scale adoption of renew-
able energy. Consequently,
India's environmental efforts
are perceived as insufficient
internationally,setting the stage
for a blame game between the
global north and the global
south. In this scenario, these
conflicting prioritiesresultinan
unbalanced triangle having
sides of different lengths and
angles of varying measures.

However,arecent US deal for
the import of oil & gas allows
decentralisation of energy
sources. Civil Nuclear coopera-
tions with France agree to add
9.6 GWof clean energy capacity,
support 70 million homes,and
reduction of over 50 million
tons of CO2 annually by build-
ing the world’s largest nuclear
power plant in Jaitapur, Maha-
rashtra. The green energy col-
laboration (nuclear, solar, etc),
supports India’s net zero goals,
economic progress,and enhan-
ces India’s leadership on the
global stage of climate action.

Thus, Modi visit to the US,
followed by the visits of the US
CIAchiefand theVice President
toIndia,laid the foundation for
tariff negotiationsandacted as
an early opportunity to
advance an ongoing trade deal
with the US. It indicated that
the efforts to balance trade has
also contributed to balance
othersignificant forces suchas
geopolitics, Viksit Bharat-
2047,and Net Zero-2070.The
cues from Indian actions have
been embraced by other
nationsasastandard playbook.
Meanwhile,the nuclear,Al,and
infrastructure dealwith France
also supports the vision of
Viksit Bharat. In short, many
unbalanced triangle are evolv-
ingintoabalanced‘Mod Angle’.

(The authoris an
environmental scientist and
public health professional)
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Extract of Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31 March 2025

¥ In Crores)
EFHE Quarter Ended Year Ended
2 T s
g TATA TECHNOLOGIES LIMITED . 31 March | 31 March a1 March 31 March
'é: 1 Particulars 2025 2024 2025 2024
.. : Regd Office : Plot Mo 25 Rajiv Gandhi Infotech Park, Hinjawadi, Pune, India — 411 D57 Al . .
ote 4} | (Refer note 4 Audit Audited
@.ftatat&chﬁnsngtcs CINLT72200PNISE4PLCOI3313 - Website: www.iatatechnologies.com {Tata Technologies i) Hlianilitd AR 5 J
1 | Total income from operations 1,173.31 §21.73 4 222 84 3,147.33
Extract of Audited Consolidated Financial Results 2 | Net profit/floss) for the period (before tax and exceptional items) 80.22 385.47 (135.40) | 131765
for the quarter and year ended March 31, 2025 3 | Net profit/(loss} for the period before tax (after exceptional items) 80.22 38547 (135.40) | 2.134.17
" 4 | Met profit/(loss) for the period after tax (after exceptional itams) 62,33 331.70 (98.34) 1,651.51
T in crore (except per share data) _ _ £ _ ; _
5 | Net profit/(loss) for the period from continuing and discontinued oparations 62,33 331,70 (98.34) 1,683.06
| 5. Quarter ended Year ended Quarter ended Total T ; 164 4 q
No. Particulars March 31, 2025 March 31, 2025 March 31, 2024 6| Total comprehensive income for the period 6.40 331.66 (112.42) 683.70
Audited [comprising peofit | (loss) for the period (after tax) and other comprehensive income (after tax)|
1) | Revenue from operations 128565 5,168.45 1.301.05 Paid-up equity share capital (Face value of ¥ 2/- each) 154,58 154.11 154.58 154,11
2) | Profit before tax including share of profit of Reserves (excluding revaluation reserve) 8.020.08 a.maa7
equity accounted investee 258.09 92140 230.79 as showm in the Audited Balance Sheet of the previous year
3) | Profit after tax 188.87 B76.95 157.24 g | Earnings per share (of ¥ 2/- each) (not annualised for interim periods)
4) | Other comprehensive income/f(losses) net of tax 33756 80.33 (1.B7) (a) Basic (in %) 0.81 4.31 (1,27) 2189
5) | Total comprehensive income for the period 222.62 75728 145.37 (b} Diluted {in %) 0.81 426 (1.27) 21,63
&) | Equity share capital (face value of 12 each) | B113 B3 B1.13 Notes :
7) | Earnings per share (EPS) for the period (face value of 12 gach) 1] Audited Standalone Financial Results of Poonawalia Fincorp Limited : {% In Crores)
(not annualized for interim periods) e Ve
uarter Ended Ended
(a) Basic EPS 4.66 16.69 388 :
(b) Diluted EPS 4,65 16.66 387 Particulars 31;&‘;:*‘ 312';??“ 31$énh 3 ;g;:zh
el _ : : _ _ _ [Refer note 4) | (Refernote 4) | {Audited) (Buddita)
1) The above audited consolidated results were reviewed and recommended by the Audit Committee on April 25, 2025 and
approved by the Board of Directors at its meeting held on April 25, 2025, The Statutory Auditors have audited the consolidated 1 | Total income from operations 1,173.31 921.73 4,222 84 3.151.82
financial results for the quarter and year ended March 31, 2025 and have issued an unmedified opinion on the same. 2 | Net profit/{ioss) for the period (before tax and exceptional items) 80.22 385 47 (135.40) 1.317.34
2) These audited consclidated financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) it/ for th ; el " il
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard Rules), 2015 3 | Net protit/{loss) for the period before tax (after exceptional lems) 60.22 385.47 (135.40) 2,538.54
{as amended) and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 4 | Met profit/{loss) for the period after tax (after exceptional items) G233 331,70 (98.34) 2.055.56
3) Pursuant to the agreement entered into with EMW Holding B.V, the partners have call and put options for purchase [ sale of stake 5 | Total comprehensive income for the period 46 .40 131 66 (112.42) 2 056,79
in the BMW TechWorks India Private Limited (BTIPL) as defined in the agreement. Accordingly, as per the provisions of IND AS 109, i for th it | r o "
the fair value gain of the call/put optien on initial recognition has been recognized on a systematic basis over the peried as defined [compnsing profit | {loss) for the period {after tax) and other comprehansive income (after tax)]
in the agreement. Other income includes an amount of ¥ 8.31 crore for the quarter ended March 31, 2025 and T 16.62 crore for the 6 | Paid-up equity share capital (Face value of T 2/ sach) 154.58 154.11 154 58 154.11
yanrandsd Maren 31, 2079 _ _ o _ o 7 | Reserves (excluding revaluation reserve) 7.865.40 7.962.29
4} On April 25, 2025, the Board of Directors have proposed a final dividend of 7 8.35 per share and a one-time special dividend of : Auditad Bal sh Fih :
T 3.35 persharein respect of the year ended March 31, 2025, The total proposed dividend for the year ended March 31, 2025, that is as shown In ine Audited Balance sneet of the previaus year
the final dividend and one-time special dividend amounts to 7 11.70 per share, subject to approval of sharehalders at the Annual 8 | Eamings per share (of T 2/- each)(not annualised for interim periods
ngs p pe
General Meeting, and if approved, would result ina cash outflow of approximately T 474,63 crore. (&) Basic (inT) 0.81 494 (1.27) 96 75
5} Extract of Audited Standalone Financial Results for the quarter and year ended March 31, 2025. ] ) ) . i .
{! in crare) [|:II| Diluted I:II'I ?} 0.81 426 ﬂ ET:I 2643
ﬁrr:-r. S ﬁ::ﬁr;e‘;ﬁr;:}e;; M:":::ahr ;:1:1;325 E:fu :“;f:“z'ﬁi 2] The financial ratsuits of the Com pam,:- have ba?n preplaml:l. i au_::mrda.n-::a ?-.rith !ndian Accounting Standard nﬂtifigd undar Section 133
Audited of the Companies Act 2013 {"the Act’). Any guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators
- are implemented as and when they are issued/ applicable.
a Revenue from operations 76178 2,024.47 715.56 ) : i ) ) )
R [T — 19281 101018 123.40 3] The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation
' Pmt: r bl 0 4'33 EE 49'12 EU.D-D 33 of tha SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial
& | TroditeTEec i i i Lt Resulls are avallable on the website of the Stock Exchanges (www.nseindia.com and www.bseindia.com) and the Company
d. | Other comprehensive income/(losses) (0.73) 0.89 (2.47) fwww.poonawaliafincorp. com)
e. | Total comprehensive incams for the period 18210 850.01 7753 4] The figures for the quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figuras in respect of

&)} The aboveis an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBIH{Liating

: : ; . _ i the full financial year and the published year to date unaudited figures upto the end of the third guarter, which were subject to limited
and Other Disclosure Requirements )} Regulations, 2015, The detailed format of consolidated and standalone results of the Company are

review by the joint statutory auditors.

available on the Company’s website www.tatatechnologies.com and also on the website of the BSE Limited, www.bseindia.com and By order of the Board

Mational Stock Exchange of India Limited, www.naeindia.com, where the shares of the Company are listed. The same can be accessed by For Poonawalla Fincorp Limited
scanning the OR code provided below,

Arvind Kapil

Place : Mumbai Managing Director & CEQ

For and on behalf of the Board of Directors Dated : 25 April 2025 (DIN : 10429289)

Warren Harris
Chiaf Executive Officer and Managing Director
DIN: 02098548

Registered Office: 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune - 411038, Maharashira
Corporate Office: Unit No. 2401, 24th Floor, Altimus, Dr. G.M. Bhosale Marg, Worll, Mumbai - 400018, Maharashira
Website : www poonawallafincorp.com; CIN: L51504PN1878PLC208007
Phone: 481 020 67808090, E-mail: secretarial@poonawallafincorp.com

Date: April 25, 2025
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Extract of Audited Consolidated Financial Results
for the quarter and year ended March 31, 2025

% in crore (except per share data)

Sr. Quarter ended Year ended Quarter ended
No. Particulars March 31, 2025 March 31, 2025 March 31, 2024
Audited
1) Revenue from operations 1,285.65 5,168.45 1,301.05
2) | Profit before tax including share of profit of
equity accounted investee 258.09 921.40 230.79
3) | Profit after tax 188.87 676.95 157.24
4) | Other comprehensive income/(losses) net of tax 33.75 80.33 (1.87)
5) | Total comprehensive income for the period 222.62 757.28 145.37

6) | Equity share capital (face value of 32 each) 81.13 8113 8113

7) | Earnings per share (EPS) for the period (face value of 32 each)
(not annualized for interim periods)

(a) Basic EPS
(b) Diluted EPS

4.66
4.65

16.69 3.88
16.66 3.87

Notes:

1) The above audited consolidated results were reviewed and recommended by the Audit Committee on April 25, 2025 and
approved by the Board of Directors at its meeting held on April 25, 2025. The Statutory Auditors have audited the consolidated
financial results for the quarter and year ended March 31, 2025 and have issued an unmodified opinion on the same.

2) These audited consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard Rules), 2015
(as amended) and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

3) Pursuant to the agreement entered into with BMW Holding B.V, the partners have call and put options for purchase / sale of stake
in the BMW TechWorks India Private Limited (BTIPL) as defined in the agreement. Accordingly, as per the provisions of IND AS 109,
the fair value gain of the call/put option on initial recognition has been recognized on a systematic basis over the period as defined
in the agreement. Other income includes an amount of % 8.31 crore for the quarter ended March 31, 2025 and % 16.62 crore for the
year ended March 31,2025.

4) On April 25, 2025, the Board of Directors have proposed a final dividend of ¥ 8.35 per share and a one-time special dividend of
3 3.35 per share inrespect of the year ended March 31, 2025. The total proposed dividend for the year ended March 31, 2025, that is
the final dividend and one-time special dividend amounts to 2 11.70 per share, subject to approval of shareholders at the Annual
General Meeting, and if approved, would result in a cash outflow of approximately 3 474.63 crore.

5) Extract of Audited Standalone Financial Results for the quarter and year ended March 31,2025.

(Rin crore)
Sr. Quarter ended Year ended Quarter ended
No. Particulars March 31, 2025 March 31, 2025 March 31, 2024
Audited
a. | Revenue from operations 761.78 3,024.47 715.56
b. | Profit before tax 192.81 1,010.19 123.40
c. | Profit after tax 143.83 849.12 80.00
d. | Other comprehensive income/(losses) (0.73) 0.89 (2.47)
e. | Total comprehensive income for the period 143.10 850.01 77.53

6) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The detailed format of consolidated and standalone results of the Company are
available on the Company's website www.tatatechnologies.com and also on the website of the BSE Limited, www.bseindia.com and
National Stock Exchange of India Limited, www.nseindia.com, where the shares of the Company are listed. The same can be accessed by
scanning the QR code provided below.

For and on behalf of the Board of Directors

Warren Harris
Chief Executive Officer and Managing Director
DIN: 02098548

Date: April 25, 2025

X Scan QR to review
Place: Mumbai

the results online
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