
 

 

  October 17, 2025 

 

BSE Limited  

Corporate Relationship Department  

25th Floor, Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort,  

Mumbai - 400 001.                        

BSE Scrip Code: 524000 

National Stock Exchange of India 

Limited 

The Listing Department, 

Exchange Plaza, 

Bandra- Kurla Complex, Bandra (East), 

Mumbai - 400 051. 

NSE Symbol: POONAWALLA 

          

Subject: Outcome of Board Meeting held on October 17, 2025. 

Ref: Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI Listing Regulations’). 

    

Dear Sir / Madam,  

 

Pursuant to Regulations 30, 33, 51 and 52 read with Schedule III and other applicable provisions of the 

SEBI Listing Regulations and related circulars, we hereby inform you that the Board of Directors of the 

Company at its meeting held today i.e., October 17, 2025, basis recommendation of the Audit Committee 

has, inter alia, approved unaudited standalone and consolidated financial results of the Company for 

the quarter and half year ended September 30, 2025: 

 

Accordingly, we are enclosing herewith the following: 

 

1. The unaudited standalone and consolidated financial results of the Company for the quarter and 

half year ended September 30, 2025. The unaudited financial results will also be published in the 

newspaper as per the format prescribed in the SEBI Listing Regulations; 

 

2. Limited Review Reports thereon, issued by the Joint Statutory Auditors of the Company, MSKA 

& Associates, Chartered Accountants and Kirtane & Pandit LLP, Chartered Accountants on the 

unaudited standalone and consolidated financial Results of the Company; 

 

3. Statement of disclosures of line items pursuant to Regulation 52(4) of the SEBI Listing Regulations; 

 

4. Statement as per Regulation 52(7) and 52(7A) of SEBI Listing Regulations read with SEBI Master 

circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, as 

amended from time to time; 

 

5. Related Party Transaction Statement for the half year ended September 30, 2025; 

 

6. Statement of Deviation or Variation in the use of proceeds of Preferential Issue pursuant to 

Regulation 32(1) of the SEBI Listing Regulations. – No deviation. The Company has fully utilized 

the amount raised for preferential issue as at quarter ended September 30, 2025.  

  

Poonawalla Fincorp Limited 
CIN: L51504PN1978PLC209007 

POONAWALLA 
FINCORP 

Corporate Office: Unit No. 2401, 24t h Floor, Altimus, Dr. G. M. Bhosale Marg, Worli, Mumbai, Maharasht ra - 400018 T: +91 2247733220 
Registered Office: 201 and 202, 2nd f loor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 T: +912067808090 

E: secret aria l@poonawallafincorp.com I W: www.poonawallafincorp.com 



 

 

 

      Pursuant to the provisions of Regulation 54 of SEBI Listing Regulations read with Master Circular 

SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 , please note that the disclosure of the 

extent and nature of security created and maintained for secured non - convertible securities of the 

Company and the security cover certificate is made in the unaudited financial results for the quarter and 

half year ended September 30, 2025. 

 

Further, pursuant to Regulation 30 of the SEBI Listing Regulations, please note that the Investor’s 

Presentation is being sent separately and subsequently the same will be uploaded on the website of the 

Company. 

 

The Board Meeting commenced at 2:10 P.M. and concluded at 3:40 P.M.  

 

We request you to kindly take note of the above information on record. 

 

Thanking You. 

 

Yours Faithfully, 

For Poonawalla Fincorp Limited  

 

 

 

Shabnum Zaman 

Company Secretary 

ACS: 13918 
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Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage 
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 

MS KA & Associates 
Chartered Accountants 
Floor 4, Duckback House 

41, Shakespeare Sarani 
Kolkata 700 017 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of Poonawalla Fincorp 
Limited for the quarter and year to-date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Poonawalla Fincorp Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Poonawalla 
Fincorp Limited (hereinafter referred to as 'the Holding Company') and its joint venture (refer paragraph 
4 below) for the quarter ended 30 September 2025 and year to-date results for the period from 01 April 
2025 to 30 September 2025 ('the Statement'), attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ( 'the Act'), read with relevant rules issued 
thereunder ('Ind AS 34' ) and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations . Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entity: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Jaguar Advisory Services Private Limited Joint Venture (*) 

(*) Interest in Joint Venture has been classified as assets held for sale as per Ind AS 105 and accordingly, 
the equity method accounting has been discontinued with effect from 13 December 2021 . 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 



Kirtane & Pandit LLP 
Chartered Accountants 

M S KA & Associates 
Chartered Accountants 

of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The Statement includes the Holding Company's share of net profit after tax of ~ Nil and ~ Nil, and total 
comprehensive income of~ Nil and~ Nil for the quarter ended 30 September 2025 and for the period from 
01 April 2025 to 30 September 2025, as considered in the Statement, in respect of one joint venture, 
based on its interim financial information which has not been reviewed by their auditors and has been 
furnished to us by the Holding Company's management . Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this joint venture, is based solely on such 
unreviewed interim financial information. According to the information and explanations given to us by 
the Management, this interim financial information is not material to the Holding Company. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
unreviewed interim financial information certified by the management. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No:105215W/W100057 

~{?~½~ 
Sandeep D Welling 
Partner 
Membership No.: 044576 

UDIN: 25044576BMKRAR2085 

Place: Mumbai 
Date: 17 October 2025 , 

For M S K A & Associates 
Chartered Accountants 
Firm Registration No( 05047W 

Vikra 
Partner 
Membership o.: 060568 

UDIN: 25060568BMJJTU6914 

Place: Mumbai 
Date: 17 October 2025 
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POON,\WALLA FINCORP LIMITED 

Statement or Consolida.ted Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2025 
(~ in crorcs) 

Ouarter Ended Half Year Ended Yeu Ended 

JO JO 30 JO JO JI 
Particulars September June September September September March 

2025 2025 2024 2025 2024 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudi ted) (Audited) 

I Income 
Revenue from operations 
(a) Interest income 1.402.23 1.185.34 910.74 2.587.57 1,806.94 3.874.50 

(b) Rental income 2.77 3.13 4.73 5.90 9.81 16.86 

(c) Fees and commission income 102.45 62.82 45.60 165.27 70.92 192 26 

(d) Net gain on foir value changes 0.03 0.03 

(c) Net gain on dcrcco1:mi1ion of financia l instruments 34.82 62.68 27.80 97.50 78.79 106 14 

T otal revenue from onerations 1,542.30 1,313.97 988,87 l,856.27 1.966.46 4,189.76 

(a) Other mcomc 0.47 0.04 7.63 0.51 25.90 33.08 

Total income 1.542.77 1.314.01 996.50 2,856.78 1,992.36 4,222.84 

2. Expenses 

(a) Fin;mcc costs 637.81 54609 351.59 1,183.90 671.69 1,515.09 

(b) Net loss on fair \'aluc changes 4.75 6.72 13.72 

(c) Net loss on derecognit1on of financial instnnncnts 30.00 30.00 94.41 

(d) Impairment on financial instruments 257.67 241.08 909.63 498.75 952. 12 1.458.17 

{c) Employee benefits expenses 256.36 213. 16 212. JO 469.52 314.33 636.22 

(f) Depreciation and amortisation expenses 22 47 22.04 15 80 44.51 JO.JI 65. 10 

(g) Other expenses 239.57 208.20 133.08 447.77 257.99 575.53 

Tol:.I exoenses 1,443.88 1,230.57 1,626.95 2,674.45 2,233.16 4.358.?4 

) Profit/(loss) before tu (1 -2) 98.89 83.44 (630.45) 182.33 (240.80) (135.40) 

4. Tax expense 
(a) Current tax - Current period/year 15.73 13.28 (35.85) 29.01 24 89 

- Earlier period/year 0.26 0.26 0.26 

(b) Deferred tax 8.96 7.56 (123.82) 16.52 (86.55) (37.32) 

T otal 1ax exnense 24.69 20.84 1159.41) 45.53 (61.40) (37.06) 

5. Profit/(loss) aflt l" lax fol" the pel"iod/yeal" (J-4) 74.20 62.60 (471.04) 136.80 (179.40) (98.34) 

6. O1hel" comprehensi\'e income 

(a} (i) Items that will not be reclassified to profit and loss 

- Rcmeasurements of the de[med benefit plans U.36 (2. 13) (0.03) (1.77) (091) (1.96) 

(ii} Income tax relating to items that will not be reclassified to pro fit and loss (0.08) 0.53 0.01 0.45 0.23 0.49 

(b) (i) Items that \\ill be reclassified to profit and loss 

- Financial instruments through other comprchensi\'e income (0.67) 0.91 0.31 0.24 0.47 0. 10 

- Effecti\'e portion of gain/(loss) on designated portion of hedging 
12.00 (20.20) (8 20) (16.95) 

instruments in a cash no,\ hedge 

(ii) Income tax rclatinc to items that will be reclassified to nrofit and loss (2.85) 4.85 (0.08) 2.00 (0. 12) 4.24 

To1al o ther comnrehensive income/flosS\inet of tax\ 8.76 116.04\ 0.21 7.28 •0.33 •14.08 

7 Total comnrehensi\'e income/lloss\ for the neriod/year 15+6\ 82.96 46.56 (470.83 129.52 11 79.73 fll2.42 

8. To1al comprehensive income/(loss) for the pel"iod/year attributable to 
(a) Owners of the Company 82.96 46.56 (470.83) 129.52 (179.73) (112.42) 

(b) Non.oontrollinc interests 

9 Profit/(loss) for the period/yea r altributable to 
(a) O" ncrs of the Company 74.20 62.60 (471.04) 136.80 (179.40) (98.34) 
(b) Non•controUUti> interests 

10 O1her comprehensi,•e income attl"ibutable to 
(a} O\\ncrsoftheCompany 8.76 (16.04) 0.21 (7.28) (0 33) (14.08) 
(b\ Non-conLrollin~ interests 

II. P.aid.un enuitv share can ital I face value oft 2/- each) 16 1.49 154.76 154.53 161.49 154.53 154.58 

12. Earnings pel" equity share (Nol annualised for interim periods) 

(a) Basic (in t ) 0.95 0.81 (610) 1.76 (2.33) ( 1.27) 

(b) Diluted (in {) 0 95 0.81 (6.1 0) 1.76 (2.33) (1 .27) 

Sec accompanying notes 10 the consolidated financial results 



]P I POONA WALLA 
FINCORP 

POONA WALLA FINCORP LIMITED 

STATEMENT OF CONSO LIDATED ASSETS AND LIABILITI ES 
(~ in crores) 

As at As at 

30 31 

Particulars September March 
2025 2025 

(Unaudited) (Audited) 

A. ASSETS 
I. Financial Assets 

Cash and cash equivalents I 18.05 24.65 

Bank balances other than cash and cash equivalents 7.72 7.64 

Derivative financial instruments 101.76 2.82 

Receivables 
(y Trade receivables 40.24 18.39 

(ii) Other receivables - 0.32 

Loans 43,909.93 32,694.96 

Investments 1,655.75 1,256.35 

Other financial assets 243.54 182.19 
46,076.99 34,I87.32 

2. Non- Financial Assets 
Current tax assets (net) 194.81 141.51 

Deferred tax assets (net) 191.40 205.48 

Investment property 0.07 0.07 

Property, plant and equipment 70.54 55.01 

Intangible assets under development 0.3 1 I 0.43 

Other intangible assets 25.05 16.41 

Right of use assets 227.20 172.31 

Other non-financial assets 122.58 105.42 

831.96 706.64 

3. Assets held for sale 50.70 50.70 

Total Assets 46,959.65 34,944.66 

B. LIABILITIES AND EQUITY 
LIABTLITIES 

1. Financial Liabilities 
Derivative financial instruments 1.66 

Payables 
Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 5.96 1.69 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 7.23 2.24 

Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 0.32 

Debt securities 9,224.53 1,663.99 

Borrowings (other than debt securities) 26,0 13.22 23,978.97 

Subordinated liabilities 479.60 237.59 

Lease liabilities 261.81 200.69 

Other financial liabilities 99 1.57 6 14.58 
36,983.92 26,701.73 

2. Non-Financial Liabilities 
Current tax liabilities (net) 29.14 0.24 

Provisions 16.46 12.67 

Other non-financial liabilities 56.97 55.36 
102.57 68.27 

3. EQUITY 
Equity share capital 161.49 154.58 

Other equity 9.7 11.67 8,020.08 
9,873.16 8,174.66 

Total Liabilities and Eauity 46,959.65 34,944.66 



A. 

B. 

C. 

lPI POONA WALLA 
FINCORP 

POONA WALLA FINCORP LIM ITED 

STATEMENT OF CONSOLIDATED CASI-I FLOWS 

Particulars 

Cash now from operating activities 
Profit/(Loss) before tax from continuing operations 
Profit before tax from discontinued operations 
Profit/(Loss) for the period before tax from continuing and discontinued operations 
Adj ustments for : 
Depreciation and amortisation expenses 
Impairment on financial instruments 
Net (gain)/loss on fair value changes 
Net (gain) on derecognition of lease 
Net (gain)/loss on derecognition of propeny, plant and equipment 
Expense on employee stock option scheme 
Interest on lease liabilities 
Net (gain) on derecognition of financial instruments 
Net loss on derecognition of financial instruments 
Liabilities wrinen back 

Operating cash flow before working capital changes 
Movement in working capital: 
Adjustments for (increase) I decrease in assets: 

Bank balances other than cash and cash equivalents 
Receivables 
Loans 
Other financial assets 
Other non financial assets 

Adjustments for increase/ (decrease) in liabilities: 
Payables 
Other financial liabilities 
Provisions 
Other non financial liabilities 

Net cash (used in) operating activities before taxes 
Income taxes paid (net of refunds) 

Net casl, (used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment 

Proceeds from sale of propeny, plant and equipment 
Purchase of other intangible assets and intangible assets under development 
Investment by PFL Employee Welfare Trust (treasury shares) 
Net cash outflow from PFL Employee Welfare Trust activities 
(Purchase) I Sale of Investments (net) 
Net cas!, generated (used iu) investing activities (B) 

Cash flow from financing activities 
Proceeds from issue of debt securities and subordinated liabilities 
Repayment of debt securities and subordinated liabilities 
Proceeds from borrowings - other than debt securities 
Repayment of borrowings - other than debt securities 
Loans repayable on demand (including commercial papers) (net) 
Interest on lease liabilities 
Principal payment oflease liabilities 
Proceeds from issue of equity shares including securities premium 

Net cash generated from fi11a11ci11g activities (C) 

Net (decrease) in cash and cash equ ivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Note: 

(~ in crores) 
Half Year ended Half Year ended 

30 Scntember 2025 30 Scntem ber 2024 
(Unaudited) (Unaudited) 

182.33 (240.80) 

- -
182.33 (240.80) 

44.5 1 30.3 1 
498.75 952.12 

(0.03) 6.72 
(0.50) (0.27) 
048 (5.87) 

41.34 65.67 
11.87 8.09 

(97.50) (78.79) 
30.00 

- 0.04 
711.25 737.22 

(0.08) (3.76) 
(16.1 3) 13.86 

(11 ,74886) {3,551.94) 
55.88 123.84 
(3.83) (95.8 I) 

8.94 (0.05) 
349.78 ( 1.97) 

202 0. 11 
1.6 1 (60.37) 

(1 0,639.42) (2,838.87) 
(53.40) 43. 16 

(10,692.82) (2,795.71) 

(44.15) (2.59) 

3.12 11.71 
( 1.44) ( 1.90) 
3.54 (53.02) 

(8.5 1) (7. 72) 
(399. 13) (367. 16) 
(446,57) (420.68) 

7,813.00 500.00 
(7.00) (428.97) 

6,256.52 5,625.00 
( 1,630.22) (4,612.98) 
(2,697.08) 1,944.14 

(11.87) (8.09) 
(23. 17) ( 10.62) 

1,532.6 1 73.54 
11,232.79 3,082.02 

93.40 (134.37) 

24.65 255.18 
118.05 120.81 

i) The Group has presented a consolidated cash flows statement that analyses all cash flows in total - including both continuing and discontinued operations. 
ii ) The above Statement of cash flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 on 'Statement of cash flows'. 



Notes: 
I] The consolidated unaudited financial results for the quarter and half year ended 30 September 2025 ("the 

consolidated financial results") of Poonawalla Fincorp Limited ("the Company") have been prepared in accordance 
with Indian Accounting Standard 34 'Interim Financial Reporting' notified under Section 133 of the Companies Act, 
20 13 ("the Act"). Any application guidance/ clarifi cations/ directions issued by the Reserve Bank of India or other 
regulators are implemented as and when they are issued/ applicable. 

2] The consolidated financial results for the quarter and half year ended 30 September 2025 have been reviewed by the 
Audit Committee and approved by the Board o f Directors of the Company in their respective meetings held on 17 

October 2025. 
3] These consolidated financial results shall be filed with the BSE Limited ("BSE") and National Stock Exchange of 

India Limited ("NSE") and shall be available on the Company's website www.poonawallafincorp.com and on the 

website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

4] The Company is primarily engaged in the business of financing in India and as such there are no separate reportable 
segments as per Ind AS I 08 - 'Operating Segments'. 

5] During the half year ended 30 September 2025, the Company has allotted 1,282,2 16 equity shares of face value of'{ 
2/- each to the eligible employees of the Company under Employee Stock Option Plan, 202 1 pursuant to the SEBI 
(Share Based Employee Benefits and Sweat Equity) Regulations, 202 1 ("SBEB & SE Regulations"), as amended 
from time to time. The shareholders' by way o f special resolution passed on 15 June 2025 through postal ballot have 
approved amendment in Employee Stock Option Plan - 2024 Scheme - U from 20,000,000 Options to revised new 
Plan Pool o f 32,500,000 Options. 

6] During the ha) f year ended 30 September 2025, the Company has issued and allotted 33,148, I 02 fully paid-up 
equity shares of the Company, having face value of'{ 2/- each, at an issue price of '{ 452.5 1/- per equity share 
including premium of'{ 450.5 1 per equity share, aggregating to'{ 14,999,847,636.02/- through Preferential Issue, 
on private placement bas is to Rising Sun Holdings Private Limited, promotor o f the Company under Chapter V of 
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 20 I 8, 
Listing Regulations, the Act and the Rules made thereunder, and other applicable laws. 

7] During the half year ended 30 September 2025, the Company has issued commercial papers and non-convertib le 
debentures which were listed on the Bombay Stock Exchange pursuant to SEBI Master Circular No 

SEBI/ 1-1O/DDI-IS/PoD I/P/CIR/2024/54 dated 22 May 2024, in connection thereto, refer the disclosure on regu lation 
52(4) of Listing Regulations separately filed with Stock Exchanges. 

8] The Board of Directors and Shareholders of the Company in their respective meetings had approved sale of its 
shareholding in j oint venture Jaguar Advisory Services Private Limited (JASPL) held on 2 November 202 1 and 13 
December 202 1. The Board has reaffirmed plan to sell it's shareho lding in JASPL in its meeting held on 25 April 
2025. The sale will be subject to requisite regulatory approvals. Accordingly, in line with the requirements of Ind 
AS I 05 "Non-current assets Held for Sale", such investment has been classified as assets he ld for sale. 

9] Figures of previous periods/ year have been regrouped / reclassified, wherever necessary, to make them comparable 
with current period / year and the impact of such regrouping / reclassification are not material to consolidated 

financial results. 

Place: 
Date : 17 October 2025 

By the order of the board 

Poonaw orp Limited 

rvind Kapil 
Director & C EO 

(DIN: 10429289) 

Registered Office: 201 and 202, 2nd Floor, AP8 l , Koregaon Park Annexe, Mundhwa, Pune-4 11 036, Maharashtra 

Corporate Office : Unit No. 240 I, 24th Floor, Altimus, Dr. G.M. Bhosale Marg, Worli, Mumbai - 4000 18, Maharashtra 

Website : www.poonawallafincorp.com; CIN: L51504PN 1978PLC209007 
Phon e: +91 020 67808090; E-mail: secretarial a oonawallafincor .com 



Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage 
Senapati Bapat Marg, Dadar West 
Mumbai - 400 028 

M S K A & Associates 
Chartered Accountants 
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Independent Auditor's Review Report on Standalone Unaudited Financial Results of Poonawalla Fincorp 
Limited for the quarter and year to-date pursuant to the Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To The Board of Directors of Poonawalla Fincorp Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Poonawalla 
Fincorp Limited (hereinafter referred to as 'the Company') for the quarter ended 30 September 2025 
and year to-date results for the period from 01 April 2025 to 30 September 2025 ('the Statement'), 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder ('Ind AS 
34' ), and other recognised accounting principles generally accepted in India, and is in compliance with 
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes the interim financial information of the PFL Employee Welfare Trust ('Welfare 
Trust') which has not been reviewed by other auditor, whose interim financial information reflect total 
assets of~ 1.41 crores as at 30 September 2025, total revenue of~ Nil and~ Nil, total net profit after 
tax of ~ Nil and ~Nil for the quarter ended 30 September 2025 and for the period from 01 April 2025 to 
30 September 2025 respectively, and cash flows (net) of~ (1 .88) crores for the period from 01 April 2025 
to 30 September 2025, as considered in the Statement. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of the Welfare Trust, is based solely on such 
unreviewed interim financial information as certified by the Management. According to the information 



Kirtane & Pandit LLP 
Chartered Accountants 

M S K A & Associates 
Chartered Accountants 

and explanations given to us by the Management, this interim financial information is not material to the 
Company. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
unreviewed interim financial information certified by the management. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No: 105215W /W100057 

A,, r?uJ-CJ--~ 
Sandeep D Welling 
Partner 
Membership No.: 044576 

UDIN: 25044576BMKRAQ6434 

Place: Mumbai 

Date: 17 October 2025 

For M S KA & Associates 
Chartered Accountants 
Fi, Registration No. r 5047W 

Vikram 
Partner 
Membership No.: 060568 

UDIN: 25060568BMJJTT3835 

Place: Mumbai 

Date: 17 October 2025 
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POONA WALLA FINCORP LIMITED 

Statement of Standalone Unaudited Financia l Results for the Quarter and Half Year Ended 30 September 2025 

( ~ in crores) 

Quarter Ended Half Year Ended Year Ended 

30 30 30 30 30 31 
Particulars September June September September September March 

2025 2025 2024 2025 2024 2025 

(Unaudited) (Unaudited) (Unaudited) (Una udited) (Unaudited) (Audited) 

I. Income 
Revenue from operations 
(a) Interest income 1,402.23 1,185.34 910.74 2,587 .57 1,806.94 3,874.50 

(b) Rental income 2.77 3. 13 4.73 5.90 9.8 1 16.86 
( c) Fees and commission income 10245 62.82 45.60 165.27 70.92 192.26 
(d) Net ga in on fair value changes 0.03 0.03 
(e) Net gain on derecognition of fina ncial instruments 34.82 62.68 27.80 97.50 78.79 106.14 

Total revenue from operations 1,542.30 1,313.97 988.87 2,856.27 1,966.46 4,189.76 

(a) Other income 0.47 0.04 7.63 0.51 25.90 33 08 

Total income 1,542.77 1,314.01 996.50 2,856.78 1,992.36 4,222.84 

2. Expenses 
(a) Finance costs 637.81 546 09 35 1. 59 1,183 .90 671.69 1,5 15.09 
(b) Net loss on fair value changes 4.75 6.72 13.72 
( c) Net loss on derecognition of fina ncial instruments 30.00 30.00 94.41 
( d) Impairment on financial instruments 257.67 24 1.08 909.63 498.75 952. 12 1,458. 17 
(e) Employee benefits expenses 256.36 2 13. 16 212. 10 469.52 314.33 636.22 
(f) Depreciation and amortisation expenses 22.47 22 .04 15.80 44.51 30.31 65 .1 0 
(g) Other expenses 239.57 208.20 133 08 447 .77 257 .99 575.53 
Total exnenses 1,443.88 1,230.57 1,626.95 2,674.45 2,233.16 4,358.24 

3. Profit/(Ioss) before tax (1-2) 98.89 83.44 (630.45) 182.33 (240.80) (135.40) 
4. Tax expense 

(a) Current tax - Current period/year 15.73 13 .28 (35.85) 29 01 24.89 
- Earlier period/year 0.26 0.26 0.26 

(b) Deferred tax 8.96 7.56 (123 82) 16.52 (86 55) (37.32) 

Total tax expense 24.69 20.84 (159.41) 45.53 (61.40) (37.06) 

5. Profit/(loss) after tax for the period/ year (3-4) 74.20 62.60 (471.04) 136.80 (179.40) (98.34) 
6. Other comprehensive income 

(a) (i) Items that will not be reclassified to profit and loss 
- Remeasurements of the defined benefit plans 0.36 (2 .1 3) (0 .03) (1.77) (0.91) (1.96) 

(ii ) Income tax relating to items that wi ll not be reclassified 
(0.08) 0.53 0.0 1 0.45 0.23 0.49 

to profit and loss 

(b) (i) Items that will be reclassified to profit and loss 

- Financial instruments through other comprehensive income (0 67) 0.91 0.31 0.24 0.47 0.10 

- Effective portion of gain/(loss) on designated portion of 
12.00 (20.20) (8.20) (16.95) 

hedging instruments in a cash flow hedge 

(ii) Income tax relating to items that wi ll be reclassified to 
(2.85) 4.85 (0.08) 2.00 (0. 12) 4.24 

profit and loss 

Total other comprehensive income/(loss) (net of tax) 8.76 (16.04) 0.21 (7.28) (0.33) (14.08) 

7. Total comprehensive income/(loss) for the period/ year (5+6) 82.96 46.56 (470.83) 129.52 (179.73) (112.42) 

8. Paid-up equity share capital (face value off 2/- each) 161.49 154.76 154.53 161.49 154.53 154.58 

9. Earnings per share (not annualised for interim periods) 
(a) Basic (in~) 0.95 0.8 1 (6. 10) 1.76 (2.33) (1.27) 
(b) Diluted (in~) 0.95 0.81 (6 IO) 1.76 (2.33) (1.27) 

See accompanying notes to the standalone financial results 
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POONA WALLA FIN CORP LIMITED 

ST AT EM ENT OF STANDALONE ASSETS AN D LIABILITIES 

Pa rticu la rs 

ASSETS 
Financial Assets 
Cash and cash equiva lents 
Bank balances other than cash and cash equivalents 
Derivative financial instruments 
Receivables 

(i) Trade receivables 
(ii) Other receivables 

Loans 
Investments 
Other financial assets 

Non-Financial Assets 
Current tax assets (net) 
Deferred tax assets (net) 
Investment property 
Property, plant and equipment 
Intangible assets under development 
Other intangible assets 
Right of use assets 
Other non-financial assets 

Assets held for sale 

Total Assets 

LIABILITIES AND EQUITY 
LlABILITIES 
Financial Liabilities 
Derivative financial instruments 
Payables 

Trade Payables 

(i) total outstanding dues of micro enterpri ses and small enterprises 
(ii) total outstanding dues of cred itors other than micro enterprises and small enterprises 

Other Payables 

(i) total outstanding dues of micro enterpri ses and small enterprises 

(ii ) total outstanding dues of cred itors other than micro enterprises and small enterprises 
Debt securities 
Borrowings (other than debt securiti es) 
Subordinated liabilities 
Lease liabilities 
Other financial liabilities 

Non-Financial Liabilities 
Current tax liabilities (net) 
Provisions 
Other non-financial-li abilities 

EQUITY 
Equity share capital 
Other eq uity 

Total Liabilities and Eouity 

, ' 
n 
\-

·'? 

r~f•~{:/;6. .rs. .. .,..r, 
-·-:q"" 

(~ in crores) 
As at As at 

30 31 
September March 

2025 2025 

(Unaudited) (Audited) 

11 8.05 24.65 
7.72 7.64 

10 1.76 2.82 

40.24 18.39 
- 0.32 

43,909.93 32,694.96 
1,655. 75 1,256.35 

243.54 I 82. 19 
46 076.99 34,187.32 

194.8 1 141.5 1 
191.40 205.48 

0.07 0.07 
70.54 55 0 1 
0.3 1 10.43 

25.05 16.41 
227 .20 172.3 1 
122 .58 105.42 
831.96 706.64 

0.02 0.02 

'46 908.97 34 893.98 

- 1.66 

5.96 1. 69 
7.23 2.24 

- -
- 0.32 

9,224.53 1,663.99 
26,013.22 23,978.97 

479.60 237.59 
261.8 1 200.69 
99 1. 57 6 14.58 

36,983.92 26,701.73 

29.14 0.24 
16.46 12.67 
56.97 55.36 

102.57 68.27 

16 1.49 154.58 
9,660.99 7,969.40 
9,822.48 8,123.98 

46 908.97 34 893.98 
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POONA WALLA FINCORP LIMITED 

STATEMENT OF STANDALONE CASH FLOWS 

Particulars 

Cash flow from operating activities 
Profit/(Loss) for the period 
Adjustments for : 
Depreciation and amortisation expenses 
Impairment on financial instruments 
Net (gain)/loss on fair value changes 
Net (gain) on derecognition of lease 
Net (gain)/loss on derecogni tion of property, plant and equipment 
Net (gain) on derecognition of financial instruments 
Net loss on derecognition of financial instruments 
Expense on employee stock option scheme 
Interest on lease liabili ties 
Liabi lities written back 

Operating cash flow before working capital changes 
Movement in working capita l: 

Adjustments for (increase)/ decrease in assets: 

Bank balances other than cash and cash equi valents 

Receivables 
Loans 
Other financial assets 
Other non financial assets 
Adjustments for increase/ (decrease) in liabilities: 
Payables 
Other financ ial li abi li ties 
Provisions 
Other non financial liabi li ties 

Net cash (used in) operating activities before taxes 
Income taxes paid (net of refunds) 

Net cash (used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Purchase of other intangible assets and intangible assets under development 
lnvestment/(Sale) by PFL Employee Welfare Trust (treasury shares) 
Net cash outflow from PFL Employee Welfare Trust activities 
(Purchase) / Sale of Investments (net) 
Net cash generated (used hr) investing activities (B) 

Cash flow from financing activities 
Proceeds from issue of debt securities and subordinated liabiliti es 
Repayment of debt securiti es and subordinated liabilities 
Proceeds from borrowings - other than debt securiti es 
Repayment of borrowings - other than debt securities 
Loans repayab le on demand (i ncluding commercial papers) (net) 
Interest on lease liabilities 
Principal payment of lease liabilities 
Proceeds from issue of equity shares including securities premium 

Net cash generated from financing activities (C) 

Net (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash eq ui va lents at the beginning of the period 
Cash and cash equivalents at the end of the period 

({ in crores) 

Half Year Ended Half Year Ended 

30 30 
September Se11tember 

2025 2024 

(Unaudited) (Unaudited) 

182.33 (240.80) 

44.5 1 30.3 1 
498.75 952. 12 

(0.03) 6.72 
(0 .50) (0 27) 
048 (5 87) 

(97 50) (78.79) 
30.00 -
41.34 65.67 
11.87 8.09 

- 0.04 

711.25 737.22 

(0 .08) (3 76) 

(16.13) 13 .86 
(1 1,748.86) (3,551.94) 

55.88 123.84 
(3 83) (95.8 1) 

8.94 (0.05) 
349.78 (1.97) 

2.02 0.11 
1.61 (60 37) 

(10,639.42) (2,838.87) 
(5340) 43 .1 6 

(10,692.82) (2,795.71) 

(44 15) (2 .59) 

3. 12 11.71 

(144) (1.90) 

3.54 (53.02) 
(8.5 1) (7 72) 

(399 13) (367.16) 
(446.57) (420.68) 

7,8 13.00 500.00 
(7 .00) (428 97) 

6,256.52 5,625.00 
( I ,630.22) (4,612 98) 
(2 ,697.08) 1,944. 14 

(11.87) (809) 
(23 17) (10.62) 

1,532.61 73.54 
11,232.79 3,082.02 

93.40 (134.37) 

24.65 255. I 8 

118.05 120.81 

Note : The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 on 'Statement of Cash 
Flows' 



Notes: 

I) The standa lone unaudited financial result s for the quarter and half year ended 30 September 2025 ("the financial results") of Poonawa lla Fincorp Limited ("the Company") have been prepared 
in accordance with Indian Accounting Standard (Ind AS) 34 'Interim Financial Reporting' notified under Section 133 of the Companies Act, 2013 ("the Act"). Any guidance/ clarifications/ 
directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable. 

2] The financial results for the quarter and half year ended 30 September 2025 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 
respective meetings held on 17 October 2025 . 

3] The financial results for the quarter and half year ended 30 September 2025 have been subjected to limited review by the joint statutory aud itors oft he Company as required under Regulation 
33 and Regulation 52 read with Regulation 63(2) or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 as amended ("Listing Regulations") . The joint statutory 
aud itors have expressed an unmodified conclusion on these financial results for the quarter and half year ended 30 September 2025 . 

4] These fi nancial results shall be fi led with the BSE Limited (11 BSE") and National Stock Exchange of India Limited ("NSE") and shall be available on the Company's website 
www.poonawal lafincorp.com and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

5] The Company is primarily engaged in the business of fi nancing in India and as such there are no separate reportable segments as per Ind AS 108 - 'Operating Segments'. 

6) During the half year ended 30 September 2025, the Company has allotted 1,282,2 16 equity shares of face value of~ 2/- each to the eligible employees of the Company under Employee Stock 
Option Plan, 2021 pursuant to the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 ("SBEB & SE Regulations" ), as amended from time to time. The 
shareholders' by way of special resolution passed on 15 June 2025 through postal ballot have approved amendment in Employee Stock Option Plan - 2024 Scheme - n from 20,000,000 
Options to revised new Plan Pool of32,500,000 Options. 

7] During the half year ended 30 September 2025 , the Company has issued and all otted 33, 148, 102 fully paid-up equity shares of the Company, having face value of~ 2/- each, at an issue price 
of~ 452.51 /- per equity share including premium of~ 450.51 per equity share, aggregating tot 14,999,847,636.02/- through Preferential Issue, on private placement basis to Rising Sun 
Holdings Private Limited, promoter of the Company under Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations , 20 18, 
Listing Regulations, the Act and the Rules made thereunder, and other applicable laws. 

8] During the half year ended 30 September 2025 , the Company has issued commercial papers and non-convert ible debentures which were li sted on the Bombay Stock Exchange pursuant to 
SEBI Master Circu lar No SEBI/HO/DDHS/PoDI /P/CIR/2024/54 dated 22 May 2024, in connection thereto, refer the disclosure on regulation 52(4) of Listing Regulations separately filed 
with Stock Exchanges. 

9] The Board of Directors and Shareholders of the Company in their respective meetings had approved sale of it s shareholding in joint venture Jaguar Advisory Services Private Limited 
(JASPL) held on 2 November 2021 and 13 December 2021. The Board has reaffirmed plan to sell it ' s sharehold ing in JASPL in its meeting held on 25 Apri l 2025. The sale wil l be subject to 
requisite regulatory approvals. Accordingly, in line with the requirements oflnd AS I 05 "Non-current assets Held for Sale", such investment has been classified as assets held for sale. 

I OJ Pursuant to the Regulation 54 of Listing Regulations, the listed secured non-convert ible debentures issued by the Company are fully secured by way of hypothecation over the book debt/ 
receivables and/o r by mortgage of the Company's immovable properties, to the extent as stated in the respective information memorandum I key information document. Further, the Company 
has maintained required security cover as stated in the respective information memorandum which is sufficient to discharge the principal and the interest amount at all t imes for the secured 
non-convertible debt securities issued by the Company . The security cover certificate as per regulation 54(3) of Listing Regulations read with SEB I Master Circular SEBI Master Circular 
SEBI/HO/DDHS-PoD-I /P/CIR/2025/1 17 dated August 13 , 2025, has been separately filed with Stock Exchanges. 

11] Disclosures pursuant to RBI Master Direction on Transfer of Loan Exposures dated 24 September 202 1 are given below 

(a) Detai ls of transfer through assiunment in resoect of loans not in default durimz. the halfvear ended 30 Seotember 2025 

Count of loan accounts assigned I 17,560 

Amow1t of loan accowlts assigned (t in crores) 2, 140.20 

Retention of beneficial economic interest (MRR) 10% 
Weighted average maturity (Residual Maturity) (in months) 95 

Weighted average holding period (in months) 15 

Coverage of tangible security 55% 
Rating w ise distribution of rated loans Unrated 

(b) Details ofaca uired throue.h assic.nment in resoect of loans not in default durinu the half vear ended 30 Seotember 2025 

Particulars Secured I Unsecured 

Count of loan accounts acauired 
Amount of loan accounts acquired(~ in crores) 

Weighted average maturity (in months) 

Weighted average holding period (i n months) NIL 
Retention of beneficial economic interest 

Coverage of tangible security 

Rating-wise distribution of rated loans 

(c) Details of stressed loans transferred durim.!. halfvear ended 30 Seotember ?025 -

Particulars ToARCs 
To permitted To other 

tra nsferees transferees 
Count of accounts 7,496 

Aggregate principal outstanding of loans transferred(~ in crores} 148.85 

Weighted average res idual tenor of the loans transferred (in months) 28 

Net book value of loans transferred (at the time of transfer)(~ in crores) 60.3 3 

Aggregate consideration including security receipts(~ in crores) 39.72 

Additional consideration realized in respect of accounts transferred in 
earli er years 

In add1t1on to above, dunng the half year ended 30 September 2025 , the Company has transferred 42,475 loan accounts for an 
aggregate consideration (including security receipts) of~ 123.36 crores . These loan accounts were already written off in the books 
before such sale transactions. 



11] (d) Details of ratings of security receipts outstanding as on 30 September 2025 are given below 

Particulars Rating Age ncies Rating 

Retail June 2022 - Trust (Series I) Crisil RR2 

Retail June 2022 - Trust (Series JV) Crisil RRI 

Retail June 2022 - Trust (Series VI) Crisil RRI 

Retail May 2024 - Trust (Series I) Crisil RRI 

Retail May 2024 - Trust (Series 11) Crisil RRI 

EARC TRUSTSC - 480 India Ratings RR2 
Arcil-Trust-2025-0 I 2 Crisil RR2 
Arcil-Trust-2026-003 Unrated 

Arcil-Trust-2026-004 Unrated 

Arcil-Trust- 2026-016 Unrated 

Arcil-Trust-2026-009 Unrated 

SHRIRAM ARC 01 (SARC - Trust 4) Unrated 

12] To relieve COVID-19 pandemic related stress, the Company has invoked resolution plans for eligible borrowers based on the parameters laid down in accordance with the one-time 
restructuring policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the RBI on 5 May 2021 ("the Resolution Plans"). 

Disclosure on Resolution Framework implemented in terms of RBI circulars RBI/2021-22/31 DOR.STR.REC, 11 /21.04.048/2021-22 dated 5 May 2021 and RBI/2020-21 /16 
DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020. 

Type of borrower 

Personal Loans 

Corporate persons* 

MSMEs 

Others 

Total 

(A) 
Exposure to accounts classified 

as Standard consequent to 
implementation of resolution 

plan - Position as at the end of 
31 March 2025 

16.93 

16.93 

* As defi ned in Section 3(7) of the Insolvency and Bankruptcy Code, 2016. 

# Includes interest accrued during the period 

(B) 
Of (A), aggregate 
debt that slipped 
into NPA during 

the half-year 

1.34 

1.34 

(C) 
Of (A) amount 

written off 
during the half­

year 

0.99 

0.99 

(D) 
Of (A) amount 

paid by the 
borrowers 

during the half­
year # 

2.72 

2.72 

(~ in crores) 

(E) 
Exposure to accounts classified as 

Standard consequent to 
im plementation of resolution plan 

- Position as at the end of 30 
September 2025 

11 .88 

11.88 

13] Figures of previous periods/ year have been regrouped / reclassified, wherever necessary, to make them comparable with current period / year and the impact of such regrouping I 
reclassification are not material to consolidated financial results 

Place: Mumbai 
Date 17 October 2025 

Registered Office: 201 and 202, 2nd Floor, APSI , Koregaon Park Annexe, Mundhwa, Pune-411036, Maharashtra 
Corporate Office: Unit No. 2401 , 24th Floor, Altimus, Dr. G.M. Bhosale Marg, Worli , Mumbai -4000 18, Maharashtra 

Website www.poonawallafincorp.com; CIN: L51504PN1978PLC209007 

Phone: +91 020 67808090; E-mail: secretarial@poonawallafincorp.com 

By order of the Board 

Arvind Kapil 
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POONAWALLA FINCORP LIMITED 

Statement under Regulation 52{4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for for the Quarter and Half Year Ended 30 September 2025 

SI. No. Particulars Standalone Consolidated 

a. Debt-equity ratio 3.64 3.62 

b. Debt service coverage ratio Not Applicable 

c. Interest service coverage ratio Not Applicable 

d. Outstanding redeemable preference shares 

a) quantity (no. of shares) NIL NIL 

b) value('!; in crores) 

e. Capital redemption reserve('!; in crores) 14.22 14.22 

Debenture redemption reserve ** ('!; in crores) NIL NIL 

f. Net worth ('!; in crores) 9,822.48 9,873.16 

g. Net Profit/(Loss) after tax('!; in crores) 

- For quarter ended 30 September 2025 74.20 74.20 

- For half year ended 30 September 2025 136.80 136.80 

h. Earnings per share ( Face value of'!; 2/- each )(not annualised) 

a) Basic (in'!;) - For quarter ended 30 September 2025 0.95 0.95 

- For half year ended 30 September 2025 1.76 1.76 

b) Diluted (in'!;) - For quarter ended 30 September 2025 0.95 0.95 

- For half year ended 30 September 2025 1.76 1.76 

i. Current ratio Not Applicable 

j. Long term debt to working capital Not Applicable 

k. Bad debts to account receivable ratio Not Applicable 

I. Current liability ratio Not Applicable 

m. Total debts to total assets 0.76 0.76 

n. Debtors turnover Not Applicable 

o. Inventory turnover Not Applicable 

p. Operating margin(%) Not Applicable 

q. Net margin {%) 

- For quarter ended 30 September 2025 4.81% 4.81% 

- For half year ended 30 September 2025 4.79% 4.79% 

r. Sector specific equivalent ratio 

a) Gross stage 3 % 1.59% 

b) Net stage 3% 0.81% 
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FINCORP 

POONAWALLA FINCORP LIMITED 

Statement under Regulation S2(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 201S for for the Quarter and Half Year Ended 30 September 2025 

** Pursuant to Rule 18(7)(b)(iii) of the Companies (Share Capita l and Debentures) Rules, 2014, as amended vide the Companies (Share 

Capital and Debentures) Amendment Rules, 2019, the Company, being an NBFC registered with the Reserve Bank of India under Section 

45 IA of the RBI Act, 1934, is not required to create a Debenture Redemption Reserve, in respect of public issue of debentures and 

debentures issued by it on a private placement basis. 

During the half year ended 30 September 2025, the Company has issued commercial papers and non-convertible debentures which 

were listed on the BSE pursuant to SEBI Master Circular No SEBI/HO/DDHS/PoDl/P/CIR/2024/54 dated 22 May 2024. 

Date : 17 October 2025 

Place: Mumbai 

Registered Office : 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-411036, Maharashtra 

Corporate Office : Unit No. 2401, 24th Floor, Altimus, Dr. G.M. Bhosale Marg, Worli , Mumbai - 400018, Maharashtra 

Website: www.poonawallafincorp .com; CIN: L51504PN1978PLC209007 

Phone: +91 020 67808090; E-mail: secretaria l@poonawal lafincorp .com 



To 

KIRTANE & PANDIT 
Chartered Accountants 

Pune I Mumbai I Bengaluru I Delhi I Nashik I Hyderabad I Chennai 

The Board of Directors 
Poonawalla Fincorp Limited 
201 and 202, 2nd Floor, AP81, 
Koregaon Park, Mundhwa, 
Pune - 411036 

Dear Sirs, 

LLP 

Independent Auditor's Certificate on the Statement of book values of the assets offered as security against listed 
debt securities pursuant to Regulation lS(l)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulation, 1993 (as amended) read with Clause 1.1 of Chapter V of SEBI Master circular dated SEBI/HO/DDHS­
PoD-1/P/CIR/2025/117 dated 13 August 2025 (as amended). 

1. This certificate is issued in accordance with the terms of our engagement letter dated 15 September 2025 with 
Poonawalla Fincorp Limited (The "Company"). 

2. The accompanying statement containing detai ls of listed secured Non-Convertible Debentures ('NCDs') of the 
Company outstanding as at 30 September 2025 (as mentioned in Annexure I of the accompanying statement) 
and book values of the assets offered as security against listed secured debt securities of the Company 
outstanding as at 30 September 2025 (as mentioned in Annexure II of the accompanying statement) (hereinafter 
referred to as 'the Statement') has been prepared by the Company's management for the purpose of submission 
of the Statement along with this certificate to the Debenture Trustee of the Company pursuant to the 
requirements of Regulation 15(1}(t)(ii)(a) of Securities and Exchange Board of India ('SEBI'} (Debenture Trustees) 
Regulations,1993 (as amended) ('Debenture Trustees Regulations') read with paragraph 1.1 of Chapter V of SEBI 
Master Circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13 August 2025 (as amended) (collectively 
referred to as 'the Regulations'). We have attached the Statement for identification purposes only. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Company including the 
preparation and maintenance of all accounting and other re levant supporting records and documents. This 
responsibility includes the design, implementation and maintenance of internal control re levant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The management is also responsib le for ensuring the compliance with the requirements of the Regulations and 
the offer document/Information Memorandum and/or debenture trust deed (collectively referred to as 'the 
offer documents') for the purpose of furnishing this Statement and for providing all relevant information to the 
Debenture Trustee. 

Auditor's Responsibility 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a limited 
assurance in the form of a conclusion based on our examination of relevant records maintained by the Company 
as to whether anything has come to our attention that causes us to believe that the details included in the 
accompanying Statement with respect to the compliance with the covenants, as mentioned in Annexure II, as 
per the debenture trust deeds in respect of listed NCDs of the Company outstanding as at 30 September 2025, 
is not in agreement, in all material respects, with unaudited standalone financial results of the Company, 
underlying books of account and other relevant records and documents maintained by the Company for the half 
year ended 30 September 2025. 

Kirtane & Pandit LLP Chartered Accountants I LLP ID. No. - AAD - 6 
601. 6th Floor, Earth Vintage, Senapati Bapat Marg. Dadar West, Mumbai- 400 028, India 

O 022 69328846/47 e kpcamumbai@kirtanepandit.com 0 www.kirtanepandit.com 

Regd. Office: 5th Floor, Wing A, Gopal House, S.No. 127/1B/ll,Plot Al, Kothrud, Pune - 411 038, India 



6. The unaudited standalone financial results, referred to in paragraph 5 above, have been jointly reviewed by 
Kirtane & Pandit LLP and MS KA & Associates, on which we have expressed an unmodified conclusion vide our 
report dated 17 October 2025. Our review of standalone financia l results was conducted in accordance with the 
Standard on Review Engagements (SRE) 2410, Review of Interim Financia l Information performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India ('the ICAI'). A review 
is limited primari ly to inquiries of the Company personnel and analytical procedures applied to the financial data 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we wou ld become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion . 

7. We conducted our examination of the Statement, in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of Chartered 
Accountants o.f India ('the ICAI'). The Guidance Note requ ires that we comply with the ethical requirements of the 
Code of Eth ics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)l, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a 
limited assurance engagement is substantial ly lower than the assurance that would have been obtained had a 
reasonab le assurance engagement been performed. The procedure selected depend on the auditor's judgment, 
including the assessment of the areas where a material misstatement of the subject matter information is likely 
to arise. We have performed the fo llowing procedures in relation to the Statement: 

a. Obtained the details of security cover from terms of the Offer Document/Information Memorandumand/or 
DTDs in respect of the listed NCDs outstanding as at 30 September 2025; 

b. Obtained the list and value of assets offered as security against listed secured debt securities of the Company 
outstanding as at 30 September 2025; 

c. Traced the value of assets forming part of the security cover from the unaudited standalone financial results, 
underlying books of account and other relevant records and documents maintained by the Company for the 
half year ended 30 September 2025; 

d. On test check basis, verified the ISIN, type of charge, faci lity, cover requ ired, underlying assets requ ired from 
the offer documents provided by the management of t he Company; 

e. Verified the arithmetical accuracy of the Statement; and 
f. Performed necessary inquiries and obtained necessary representations from the management of the Company. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, and 
the information and explanations given to us, along with the representations provided by the management, 
nothing has come to our attention that cause us to believe that the details included in the accompanying 
Statement regarding book va lues of the assets offered as security against listed secured debt securities of the 
Company outstanding as at 30 September 2025 as given in Annexure II of the accompanying Statement are, in 
all material respects, not in agreement with the unaudited standalone financia l results of the Company, 
underlying books of account and other relevant records and documents maintained by the Company for the half 
year ended 30 September 2025. 



Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting in your responsibilities in relation to your compliance 
with the requ irements of the Regulations. Our obl igations in respect of this certificate are entirely separate from, 
and our responsibility and liability are in no way changed by, any other role we may have as statutory auditors of 
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in connection 
with the services that are the subject of this certificate, will extend any duty of care we may have in our capacity 
as statutory auditors of the Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of 
enabling it to comply with the requirements of the Regulations which requires it to submit this certificate along 
with the accompanying Statement to the Debenture Trustee, and should not be used, referred to or distributed 
for any other purpose or to any other party without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for anyother purpose or to any other person to whom this certificate is 
shown or into whose hands it may come without our prior consent in writing. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No: 105215W/W100057 

Sandeep Welling 
Partner 
Membership No: 044576 

u DIN: :2- S '\) l-\ ~ 5 7"b .B M \c:: ~ P\S \ s -=\-a 
Place: Mumbai 
Date: 17 October 2025 



Annexure I: ISIN wise details of listed secured non-convertible debt securities ('NCDs') outstanding as at 30 September 2025 

(~ in crores) 

SI. No. ISIN Type of charge Secured /Unsecured Outstanding Name of Trustee Company 
debentures as at 

30 September 
2025 * 

1 INE511 C07706 Exclusive Secured 2.69 Catalyst Trusteeship Limited 

2 INE511 C07714 Exclusive Secured 2.12 Catalyst Trusteesh ip Limited 

Total 4.81 

3 INE511 C07839 Pari-passu Secured 493.19 Catalyst Trusteeship Limited 

4 INE511 C07771 Pari-passu Secured 122.62 Catalyst Trusteeship Limited 

5 INE511 C07789 Pari-passu Secured 104.37 Catalyst Trusteeship Limited 

6 INE511 C07797 Pari-passu Secured 263.55 Catalyst Trusteeship Limited 

7 INE511 C07805 Pari-passu Secured 263.55 Catalyst Trusteeship Limited 

8 INE511 C07813 Pari-passu Secured 78.01 Catalyst Trusteeship Limited 

9 INE511 C07821 Pari-passu Secured 427.48 Catalyst Trusteeship Limited 

10 INE511 C07854 Pari-passu Secured 1,199.63 Catalyst Trusteeship Limited 

11 INE511 C07847 Pari-passu Secured 377.55 Catalyst Trusteeship Limited 

12 INE511 C07862 First Ranking Pari-Passu Secured 597.75 Catalyst Trusteeship Limited 

13 INE511 C07862 First Ranking Pari-Passu Secured 577.32 Catalyst Trusteeship Limited 

14 INE511 C07870 First Ranking Pari-Passu Secured 1,257.14 Catalyst Trusteeship Limited 

15 INE511 C07888 First Ranking Pari-Passu Secured 501.97 Catalyst Trusteeship Limited 

16 INE511 C07896 First Ranking Pari-Passu Secured 816.54 Catalyst Trusteeship Limited 

17 INE511 C07904 First Ranking Pari-Passu Secured 8.17 Catalyst Trusteeship Limited 

18 INE511C07912 First Ranking Pari-Passu Secured 1,006.45 Catalyst Trusteeship Limited 

19 INE511 C07920 First Ranking Pari-Passu Secured 352.67 Catalyst Trusteeship Limited 

20 INE511 C07938 First Ranking Pari-Passu Secured 1,004.36 Catalyst Trusteeship Limited 

Total 9,452.31 
* Represents amount of principal outstanding and accrued interest. 

For Poonawalla Fincorp Limited -

~ □\>-'FINcO '<"" 1) 

I~ ~l 
Sanjay Miranka '1a ~ Chief Financial Officer~ 

Oc:1 * Q?\.: Place: Mumbai _::::..-

Date: 17th October 2025 -



Annexure II: Statement of book value of assets as at 30 September 2025 (f in crores) 

ColumnA ColumnB ColumnC ColumnD Column! ColumnF ColllmnO ColllmnH Columnl ColllmnJ ColllmnK Colllmnl ColllmnM ColllmnN ColllmnO - -- -- -a.. -a.. a.. -Cl!-. -Cl!-. -- C-lln (1"-CloH) 
_ .. ____ by __ 

~ .....-, 
--byporl 

--on llollt- Canytng- T-V-
~ --- ........ -....... -- -v- ~-for 

--port- (K+L+II+ NJ ..,_..., llolltlvr- llolltlvr-
, __ ..., 

for-
_..,__ --............ .... _ -- -- ........ __ _..._ --i-.. ......,.on ---- ........ _ ..,_ __ - .,....._ llollt .,....._ 

lo ■-& 

, ____ _.,...,.. - --or 
..,_ _ __ .. _ _ ... _ - --- ---..... F) ..._, - ...- ----_...,.) - _, Ya/ - -v .. - v .. - No y .... v .. -

ASSETS 

Property, Plant and Equipment 
Immovable 

0.55 No NA NA 69.99 70,54 
Prooerh 

Caoital Work-in- Proaress No NA NA 
RiQhl of Use Assets No NA NA 227.20 227.20 
Goodwill No NA NA 
Other lntannible Assets No NA NA 25.05 25.05 
lntanoible Assets under Oevelooment No NA NA 0.31 0.31 
Investments No NA NA 1,655.75 1 655.75 

loans (Refer note 1 and 2) 
Book Debt 

5.29 Yes 9,452.31 27,384.04 7,068.29 .4.3,909.93 
Receivilbles 

Inventories No NA NA 
Trade Receivables No NA NA 40.2( 40,24 
Cash and Cash Eouivalents No NA NA 11 8,05 118.05 
Bank Balances other than Cash and 
Cash Enuivalents 

No NA NA 7.72 7.72 

Others No NA NA 854.18 854.18 

Total 5,84 9,452.31 27,384.04 10,066.78 46,908.97 

LIABILITIES 

Debt securities to which this 
Secured Non 

Convertible 4.81 Yes 9,452.31 NA 9,457.12 
certificate pertains (Refer note 3) 

Debentures 
Other debt sharing pari-passu charge 
with above debt 

No NA NA 

Other Debt No NA NA 
Subordinated debt+ POI No NA NA 496.83 496.83 
Borrowings (Tls and l oans 
recavable on demand) 

No NA 3,809.39 174.79 3,984.18 

Bank (Tls and loans repayable on 
demand\ 

not to be filled No NA 18,535.85 18,535.85 

Debt Securities lathers\ No NA NA 
Others (Commercial Paper) No NA NA 3,578.91 3 578,91 
Trade cavables No NA NA 13.19 13.19 

Lease Liabilities No NA NA 261.81 261 .81 
Provisions No NA NA 16.46 16.46 
Others No NA NA 742.13 742.13 
Total 4.81 9 452.31 22 345.2( 5 284.13 37 086.49 
Cover on Book Value 121 % 100•1. 

Cover on Market Value 

Exclusive 
Pari-Passu Security 

Security Cover 
Cover Ratio 

Ratio 

Notes: 
t. Assets considered for pari-passu charge is calculated based on asset cover requirement as per respective information memorandum for securities and as per sanction for loans. -2 The Company extends loans (Secured and Unsecured) which has been classified as amortized cost as per applicable Ind-AS Hence, the Company has consrdered the book value (Gross of ImpaIrment prov1s1on) under column C, D F & G for the purpose of this 1cate./ N 
3 Book value represents princrpal and interest accrued of all secured NCD's issued by the company 

□l'r c0 4 Reporting under column K lo O ts not applicable for this certificate 
'v 1) 

~ -D ,) I-< • For Poonawalla Fincorp Limited 

Place Mumbai ~cf* atl ~ -
Dated 17 October 2025 Chief Financial Officer 



Poonawalla Fincorp Limited 

Related party disclosure for the. half year ended 30 September 2025 

{111:in Croru) 

DmlttolthaJWtY(lktadentlty 

1 ......... ,-...... 

s, 
No. 

-
PoonilwallaFlncorp 

lltd. 

PoonawallaFincorp 

2ltd. 
Poonawall,1Fincorp 

3Ltd. 

Poonawalla Fincorp 

4 Ltd. 
Poonawallil Fincorp 

Sltd. 
PFLemployee 

6 welfare trust 
PFLemp!oyee 

7 welfare trust 

Poonawalla Fincorp 

8 Ltd. 

POOllilW.Jllil Fincorp 

9ltd. 

Poonawalli1Fincorp 

IO Ltd. 

PoonawilllaFincorp 

llltd. 

Poonawallil Fincorp 

12Ltd. 

Poonawi1lli1Fincorp 

13Ltd. 
PoonawallaFincorp 

14Ltd. 

PoonilWilllilFincorp 

15ltd. 
Poonawallil Fincorp 

l6Ltd. 
PoonawallilFincorp 

17ltd. 
Poonawilllil Flncorp 

18Ltd. 
PoonawallaFincorp 

19Ltd. 
Poonilwalli1Fincorp 

20 lid. 
Poonawallafincorp 

21 lid. 

DltaisoftNcoura,pa,ty 

RisincSunHoldincs 

Private limited 

Rising Sun Holdings 

Private limited 
Poonawallil Finilnce 

Privilteltd. 

Poonawallaflnance 

PrivilteLtd. 
Poonawalli1Finance 

Private ltd. 
Poonaw;illaFinilnce 

Priv;iiteltd. 
Poonawalla Finilnce 

Privo1teLtd. 
IMagmaueneril 

Insurance Ltd 

(Formerly.Magma 
HDIGeneral 

Insurance Co. Ltd.) 
IMagmauenera 
lnsvrilnceltd 

(Formerly,Magmil 
HDIGenerill 

lnsur.JnceCo. Ltd.) 
,M.Jgmilueneril 

Insurance ltd 

(Formerly,Milgm.J 
HDIGeneral 

lnsurilnceCo.Ltd.) 
.-.,a11miluenera 

Insurance ltd 
(Formerly.Magma 

HDIGeneral 

Insurance Co.Ltd.) 
Magmiluenera 

Insurance Ltd 

(Formerly,Magmil 
HDIGeneral 

Insurance Co. Ltd.I 

MilgmaGenerill 

Insurance ltd 
(Formerly.Magma 

HDIGeneral 
lnsuro1nceCo.Lld.) 
Jaguar Advisory 

Services Private ltd. 

Mr.AdilrCyrus 

Poonawalla 

Mr.ArvindKapil 

Mr.SunilSamdani 

Mr.SunilSamdani 

Mr.SunilSamdani 

Mr.SunilSamdani 

Mr.SanjilyMirilnka 

PAN 

Relationship of the 

counterp,Jrtywith 

the listed entity or 
iu subsidiary 

Type of related 
p,Jrtytr.insaction 

lssuanceotequity 
shares capital at 

Holding company face value 
Securit ies premium 
on issue of equity 

Ho!ding company shues 

Oetallsof other 
relatedp;iirty 

transaction 

Any other Leilve;mdlicense 

Fellow Subsidiilry trilnsaction acreement - Rent 

Any other 
Fellow Subsidiary tranSilction 

Any other 

Fellow5ubsidiilry trilnsaction 

Fellow Subsidiary Loan 

Fellow Subsidiary Interest paid 

Any other 

Promoter group transaction 

Any other 

Promoter group lr.Jnsilction 

Anyo1her 

Promoter group t rilnsaction 

Any other 

Promoter group transaction 

Any other 

Promoter 11:roup trilnsaction 

Any other 
Promoter,:roup transaction 

Associate Company Investment 

Any other 
Director transaction 

Director 

Director 

Director 

Director 

Director 
Key Managerial 

Personnel 

Remuneration 

Remuneration 

Other 

Other 

Other 

Remuneriltion 

ei1veo1na 1cense 
agreement ­

Securitydeposit 

pilid 
Reimbursement of 

expenses 

Insurance advances 
given 

lnsuri1ncei1dYi1nces 

ildjusted 

Insurance 

commission income 

Insurance 

commission income 

receivable 

Advo1ncefor 
Mediclaim ilnd 

accident,1lpolicv 

lnsurilncepremium 

pilid(net)for 
mediclaim/Motor 

Private Car/Fire/ 
Money/Fideli tv 

Sittinifee 

Shilrebilsed 

payments 

ShilreCapital 

Shue Premium 

Value ofthe 

related 

party 

transaction 
as approved 

by the audit 

committee 

Remarks on 

approval by 
audi t 

committee 

6.63:NA 

I 
1493.36\NA 

NA 

NA 

NA 

NA 

NA 

100.00iNA 

NA 

50.00:NA 

NA 

NA 

24.00,NA 

NA 

NA 

NA 

NA 

NA 

Value of 

transaction 

durin1the 

reportinc 
period 

6.63-

1493.36! 

12.83! 

2.51 

0.22 

! 
14.08i 

i 

12.661 

o.ooi 

I 
0.001 

O. !C 

i 
o.ool 

I 
0.02! 

! 
4.17i 

! 
0.01! 

~llldokftofre&atedJWtY~-•pplcable~incaethal'Ntedpwty~Nllltestol,o.._,~dRposhs.~or.....,.mentsmadeor 
~lwtha ............ /....W-.n..~ .... tobedlidoNd ... otQ, .. _tfrla ___ wt.'l,uc:htraMIICtlo,tWM...,.at.n. 

lnUNfflOfNl .... to ll'IUN_,,flnancul........,.lllno.ffadlDmaileOI' 

tkhefpartyuarelUftol .... ---.~~achMcNor ... ,_ -
Openinc 

balance 

0.00 

0.00 

0.00 

3.63! 

i 
0.OOl 

11s.oo! 

o.ool 

I 
i 

0.101 

i 
0.111 

oool 

0.021 

o.ooi 

o.ooi 
i 

0.OOi 

! 
o.oo! 

o.oo! 

o.ooi 

0.001 

Closinc 

Nlance 

0.00: 

0.001 

: 
o.oo! 

I 
6.14! 

o.ooi 

11s.oo! 

o.ool 

3.61 

0.00 

0.00, 

0.01 

0.00: 

o.02i 

o.oo! 

0.00 

o.ool 

0.00 

0.00 

i 
0.001 

Nature of 
indebtednHS 

(loan/issuance 

of debt/any 
other etc.) 

Details of other 

indebtedness 
Cost Tenure 

Nature(loo1n/ 

advance/ 
intercorpora te 

deposit/ 
investment) 

Advance 

Advance 

Interest 

Rate(" ) 
Tenure 

NA 

NA 

Secured/ 

unsecured 

Purposeforwhlchthe 

funds will be, utilised by 

theu1tlmatereclpientof 
funds {endun1el 

lnsurilnceadvancesfor 
Unsecured insur,mcepotlcies 

lnsurilnceadvilncesfor 

Unsecured insurilncepolrcies 

Notes 

lssueofequityshares through Preferential 
o1llotmemt 

lssueofequity shares through Preferential 
allotmemt 

Expenseso1re showniltVil1ueinclusive ofG5T. 

hpensesilreshowniltVillueinclusiveofGST. 

Directors sittin1 fees and commission 

exclusive of GST where GST is paid on RCM 



Poonawalla Fincoro Limited 

Related party disclosure for the half year ended 30 September 2025 

(" In Crores) 

s, 
No. 

Poonawalla Fincorp 

22ltd. 
Poonawalli1Fincorp 

23Ltd. 
PoonawallaFincorp 

24Ltd. 
PoonawallaFincorp 

2Sltd. 
Poonawalla Fincorp 

26ltd. 
Poonawal1a Fincorp 

27ltd. 
Poonawil lla Fincorp 

28 Ltd. 

Poonawallafincorp 

29 ltd. 

PoonawallaFincorp 

30Ltd. 

PoonawallaFincorp 

31Ltd. 

Poonawalla Fincorp 

32ltd. 

Poonawallafincorp 

33Ltd. 

PoonawallaFincorp 

34 Ltd. 

Poonawalla Fincorp 

35Ltd. 

Poonawalla Fincorp 

36Ltd. 

PoonawaltaFincorp 

37Ltd. 

Poonawalla Fincorp 

38 Ltd. 

PoonawallaFincorp 

39 ltd. 

PoonawallilFincorp 

40 Ltd. 

Poonawallilfincorp 

41Ltd. 

PoonawallaFincorp 

42Ltd. 

PAN 

TOQI valuto of tranYCUon d tha 

Mr. SanjayMiranka 

Mr.SanjayMirankil 

Mr.SanjayMiranka 

Mrs.ShabnumZamiln 

Mrs.ShilbnumZamiln 

Mrs.ShilbnumZama n 

Mrs.ShabnumZam;;in 

Mr.SonthaPrilsilda 

Rao 

Mr.Prabhakar Dalal 

Mr.San·ayKumilr 

Ms.KemishaSoni 

Ms.SonatSanjay 

Modi 

Mr.KewalKundanlal 

Handa 

Mr.Ra'eev Sardana 

Mr.BonthaPrasada 

'" 
Mr.Pr;;ibhakarOalill 

Mr.San·ayKumar 

Ms. Kemisha Soni 

Ms.SonalS;mjily 

Modi 

Mr.KewalKundanlal 

H.anda 

Mr.RajeevSardana 

Relationship of the 

counter~rtywith 
the listed entity or 

itssubsidiuy 

Key Managerial 

Personnel 
KeyManilgerial 
Personnel 
KeyManilger ial 

Personnel 
KeyManageria( 

Personnel 

Personnel 
Key Managerial 

Personnel 
KeyManac:erial 

Personnel 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Type of related 
~rtytr.1nsaction 

01her 

Other 

Other 

Remunera tion 

Other 

Other 

Other 

Myother 

transaction 

Any ot her 

transaction 

Any other 

transaction 

Anyothl!r 
transaction 

Any other 

trans;;iction 

Any other 

transaction 

Myother 

transaction 

Any other 
transaction 

Any other 
transaction 

Any other 

t ransaction 

Any other 

transaction 

Any other 

tr.ans.action 

Any other 

transaction 

Any other 
transaction 

Di!tailsofother 
related~rty 
transaction 

Shilrebased 
pilyments 

ShilreCapital 

Shue Premium 

Share based 

payments 

Share Capital 

ShilfePremium 

SittiniFee 

Sittin11:Fee 

Sitting Fee 

Sitting Fee 

Si ttinit Fee 

Sittin,:Fee 

Sittinit Fee 

Commission 

Commission 

Commission 

Commission 

Commission 

Commission 

Commission 

Value of the 
related 

party 

trans;action 
as approved 

bythli!audit 

committee 

Remarks on 

approval by 

committee 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

Value of 

trans.action 

durin1the 
reportin1 

period 

5.74 

0.02! 

o.12i 

I 
0.13! 

o.2oi 

! 
o.ool 

I 
o.oo! 

I 
o.oo! 

I 
I 

0.OOi 

l 
0.00! 

i 
o.oo: 

! 
o.ool 

1 598.58 

~tlldolure-ofr.«atadpa,tytraftlKtlonl-•Pelkable°"'Y5ncasetht,.....s-rt-,lrwlNd:lonr'Ntetoluftl.lntar-eorp:,nM~Nlil9nCNorlnwstnwitl~or 
..._brthalllad_.,,.,/.....__,.._...,... .... tobellldoMdCMtyonce, ... _tha_Plftod.,._.MldttrMIAdlonWM..--rtar.n. 

lnc.aNmonles .. Uto tncna-,flnandll......._lllncwmdtomae.or 
...,_Pllf'lY••,_.of .,...._lnteN:orporatedlpOlhs....,._or ... _ -

Openinc: 
balance 

o.ooi 

o.oo! 

o.oo! 
! 

0.OO j 

! 
o.ooi 

o.oo! 

0.001 

i 
o.ooi 

0.01! 

O.ol 

0.01 

! 
0.00! 

o.oo] 

! 
o.sol 

1 
o.soi 

i 
0.S0i 

' 0.25/ 

! 
0. 14/ 

Closin1 
balance 

oool 

o.ooi 
i 

0.00! 

0.00 

i 
oool 

0.001 

I 
0.00; 

I o.oo: 

0.00 

I 
o.ooi 

i 
o.oo! 

I 
oooi 

0.00 

Nature of 
Indebtedness 

(loan/issuance 
of debt/any 

other etc.) 

Details of other 

Indebtedness 
Cost Tenure 

Nature (loan/ 

intercorporate 
deposit/ 

investment) 

Interest 
Tenure 

Rate(" ) 

Secured/ 
unsecured 

Purpose for which the 
funds will be utilised by 

the ultimate recipient of 
funds(endusa1e) 

Notes 

Director1 sitting fees and commission 

exclusive of GST where GST is paid on RCM 

Directors sittin& fees and commission 

exclusive of GST where GST is p;;iid on RCM 

Directors sitting fl!l!S and commission 
exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 

exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 
exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 

exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 

exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 

exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 

exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 
exclusive of GST where GST is paid on RCM 

l e .. ;, 

Directorssittingfeesandcommission 

exclusive of GST where GST is paid on RCM 

Directors sitting fees and commission 

exclusive of GST where GST is paid on RCM 

~sitting fees and commission ;~~~l:;:; of GST where GST is paid on RCM 
le .. ,. 

Directort sitting fees and commission 

exclusive of GST where GST is paid on RCM 
le .. ,. 



p POONAWALLA 
FINCORP 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PREFERENTIAL ISSUE 
UNDER REGULATION 32(1) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

Statement of Deviation/ Variation in utilisation offunds raised 

Name of listed entity 

Mode of Fund Raising Pulllie Issues ,1 Rights 

lssui!s / Preferential 

Issues 

/ QIP ,1 QtheFs 

Date of Raising Funds July 25, 2025 

Amou nt Raised Rs. 1499,98 ,47,636.02/-
(Rupees One 
Thousand Four Hundred 
Ninety-Nine Crore N inety-
Eight Lakh Forty-Seven 
Thousand Six Hundred and 
Thirty-Six and Two Paise 
only) 

Report filed for Quarter ended September 30, 2025 

Monitoring Agency applicable/ not opplieollle 

Monitoring Agency Name, if applicable CARE RATINGS 
LIMITED 

Is there a Deviation / Variation in use of ¥-es/No 
funds raised 
If yes, whether the same is pursuant to NOT APPLICABLE 

change in terms of a contract or objects, 

which was approved 

bv the shareholders 

If Yes, Date of shareholder Approval -
Explanation for the Deviation / Variation -
Comments of the Audit Committee after -
review 

Comments of the auditors, if any -
Objects for which funds have been raised 
and where 

there has been a deviation, in the following 
table 

Original Object Modified Object, if any Original Mod ified Funds Amount of 
Allocation allocation, Utilised DeviationNar 
(in Rs. if any iation for the 
Crore) quarter 

according 
to applicable 

object 
Prepay/repay the borrowings including - 1,259.98 - 1,259.98 -
interest thereon of the Company 

~0-

~rr, C. 

Poonawalla Fincorp Limited 
CIN: L51504PN1978PLC209007 

Remarks 
if any 

Corporate O -...:.:..:..-- 7,24th Floor, Altimus, Dr. G. M. Bhosale Marg, Worli, Mumbai, Maharashtra - 400078 T: +97 22 477332"2 
Registered Office: 20land 202, 2nd floor, AP87 , Koregaon Park Annex, Mundhwa, Pune - 477 036 T: +97 20 67808090 

E: secreta ri al@poonawa llaf incorp.com I W: wvvw.poonawal lafincorp.com 



p 
AUM growth and for lending towards - 230.00 -
various financing activities as per 
applicable law/regulation for NBFC 
General Corporate Purpose - 10.00 -
Total - 1,499.98 -

Deviation or variation could mean: 

( a) Deviation in the objects or purposes for which the fimds have been raised or 

(b) Deviatio11 i11 the amount of fimds actually utilized as against what was originally disclosed or 

(c) Clta11ge in terms of a contract referred to in thefimd raising document i.e. prospectus, letter of offer, etc 

~ 
Sanjay Miranka 
Chief Financial Officer 
Date: October 17, 2025 
Place: Mumbai 

;§,w~finco~ 

: (.) 
c:. 3 
o s· 

o<>' ~0 

Poonawalla Fincorp Limited 
CIN: L57504PN1978PLC209007 

POONAWALLA 
FINCORP 

230.00 -

10.00 -
1,499.98 

Corporate Office: Unit No. 2407 , 24th Floor, Altimus, Dr. G. M. Bhosa le Marg, Wor li, Mumbai, Maharashtra - 400078 T: +9122477332 
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1P POONAWALL~ 
FINCORP 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity Poonawalla Fincorp Limited 

Mode of fund raising Pt:islie isst:ie/ Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds As per Annexure 

Amount raised As per Annexure 

Report filed for quarter ended 30/09/2025 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of ¥e&/ No 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of deviation/ 
object object, if allocation allocation, utilized variation for the 

any if any quarter according to 
applicable object (in 
Rs. crore and in % 

NA NA NA NA NA NA 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised . 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

~ 
Name of the Signatory: San jay Miranka 
Designation: Chief Financial Officer 

Date: October 16 ,2025 

Poonawalla Fincorp Limited 
CIN: L.5750 4 PN7978PLC209007 

Remarks, 
if any 

NA 

Corporate Office: Unit No. 2407 , 24th Floor, A ltimus, Dr. G. M. Bhosa le Marg, Worli, Mumbai, Maharasht ra - 400078 T: +97 22 477332: 
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Annexure 

ISIN 

INE511C07912 

INE511C07920 

INE511C07938 

JP 
Series Val Date Amount in Crs 

PFL NCO Series 01 FY2025-26 15-Jul-25 1,005.00 

PFL NCO Series El FY2025-26 25-Aug-25 350.00 

PFL NCO Series Fl FY2025-26 10-Sep-25 1,000.00 

Total 2,355.00 

Poonawalla Fincorp Limited 
CIN: L57504PN7978PLC209007 

POONAWALL~ 
FINCORP 

Corporate Office: Unit No. 2407, 24th Floor, Alt imus, Dr. G. M. Bhosale Marg, Wor li, Mumbai, Maharashtra - 400078 T: +97 22 477332 
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Annexure-A 
Statement of utilization oflssue proceeds: 

Name of the Issuer ISIN 

1 2 

Poonawalla Fincorp INE511C0791 
Limited 2 

Poonawalla Fincorp INE511C0792 
Limited 0 

Poonawalla Fincorp INE511C0793 
Limited 8 

Total 

Mode of Fund 
Date of 

Raising(Public Type of 
raising 

Amount 
Issues/Private Instrument 

funds 
raised (Rs.) 

Placement) 

3 4 5 6 

Secured, 
Rated, 
Listed, 

Redeemable 
Private , Non- 15/07/202 1005000000 

Placement convertible 5 0 
Debentures 

(PFL NCD 

Series D1 
FY2025-26) 

Secured, 
Rated, 
Listed, 

Redeemable 
Private , Non- 25/08/202 

3500000000 
Placement convertible 5 

Debentures 
(PFL NCD 

Series El 
FY2025-26) 

Secured, 
Rated, 
Li sted, 

Redeemable 
Private , Non- 10/09/202 1000000000 

Placement convertible 5 0 
Debentures 

(PFL NCO 

Series Fl 
FY2025-26) 

2355000000 
0 

Poonawalla Fincorp Limited 
CIN: L51504PN1978PLC209007 

POONAWALLA 
FINCORP 

If 8 is 
Yes, 
then 

specify 

Funds 
Any the 

Utilized 
Deviatio purpos 

(Rs.) 
n e of for 

(Yes/No) which 
the 

funds 
were 

utilized 

7 8 9 

1005000000 
No NA 

0 

3500000000 No NA 

1000000000 
No NA 

0 

2355000000 
0 

Remarks 
, If any 

10 

NA 

NA 

NA 
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