
 

 

 

April 9, 2026 

BSE Limited National Stock Exchange of India Limited 

Corporate Relationship Department The Listing Department, 

25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 

Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East), 

Mumbai - 400 001. Mumbai - 400 051. 

BSE Scrip Code: 524000 NSE Symbol: POONAWALLA 

Dear Sir / Madam, 

 

Sub: Unaudited condensed interim financial statements for the nine months ended December 31, 2025 and 

the nine months ended December 31, 2024 

 

Re: Intimation of the approval of the condensed consolidated interim unaudited financial statements of 

our Company as at and for the nine months ended December 31, 2025 and the special purpose condensed 

consolidated interim unaudited financial statements of our Company as at and for the nine months ended 

December 31, 2024 under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015.  

 

Dear Sir/ Madam, 

 

1. We wish to inform you that the Committee of Directors comprising of the Board of Directors of the 

Company at its meeting held today, i.e. April 9, 2026, approved the condensed consolidated interim 

unaudited financial statements of our Company as at and for the nine months ended December 31, 2025 

and the special purpose condensed consolidated interim unaudited financial statements of our Company as 

at and for the nine months ended December 31, 2024 (collectively “Unaudited Condensed Interim 

Financial Statements”). The Unaudited Condensed Interim Financial Statements have been recommended 

by the Audit Committee at its meeting held on April 9, 2026. 

 

The Unaudited Condensed Interim Financial Statements together with the limited review reports thereon 

issued by our Joint Statutory Auditors, i.e., Kirtane & Pandit LLP, Chartered Accountants and M S K A & 

Associates LLP (formerly known as M S K A & Associates), Chartered Accountants, are being forwarded 

to you for your records.  

 

2. We request you to take the above on record and the same be treated as compliance under the applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. The meeting of the Committee of the Directors commenced 

at 3:30 p.m. and concluded at 3:39 p.m.  

 

3. Further, as per as per the SEBI (Prohibition of Insider Trading) Regulations, 2015 and Company’s Code of 

Conduct for Prohibition of Insider Trading (A Code of Internal Procedure and Conduct to Regulate, Monitor 

and Report Trading by Designated Persons and their immediate relatives) (“Code”), the trading window 

for dealing in the securities of the Company had already been closed for all ‘Designated Persons’ as defined 

in the Code. 

 

Thanking You, 

 

Yours faithfully, 

For Poonawalla Fincorp Limited 

 

 

 

Shabnum Zaman  

Company Secretary 

ACS-13918 

Encl: as above 

Poonawalla Fincorp Limited 
CIN: L51504PN1978PLC209007 

p POONAWALLA 
FINCORP 

Corporate Office: Unit No. 2407, 24th Floor, Altimus, Dr. G. M. Bhosale Marg, Worli, Mumbai, Maharashtra - 400078 T: +912247733220 
Registered Office: 201 and 202, 2nd f loor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 T: +91 20 67808090 

E: secret arial@poonawallafincorp.com I W: www.poonawallafincorp.com 



Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage 
Senapati Bapat Marg, Dadar West 
Mumbai • 400 028 

M S K A & Associates LLP 
(Formerly known as M S KA & Associates) 

Chartered Accountants 
SV Tower, No.27, Floor 4 

80 Feet Road, 6th Block, Koramangala 
Bengaluru 560 095 

Independent Auditor's Review Report on Condensed Consolidated Interim Unaudited Financial 
Statements of Poonawalla Fincorp Limited for the nine-months period ended from 01 April 2025 to 31 
December 2025 

To the Board of Directors of Poonawalla Fincorp Limited 

1. We have reviewed the accompanying Condensed Consolidated Interim Unaudited Financial Statements of 
Poonawalla Fincorp Limited ("the Company") and its joint venture (refer paragraph 4 below), which 
comprise the Condensed Consolidated Interim Unaudited Balance Sheet as at 31 December 2025, 
Condensed Consolidated Interim Unaudited Statement of Profit and Loss (including Other Comprehensive 
Income), Condensed Consolidated Interim Unaudited Statement of Changes in Equity and Condensed 
Consolidated Interim Unaudited Statement of Cash Flows for the period then ended and other explanatory 
notes (hereinafter referred to as the "Condensed Consolidated Interim Unaudited Financial Statements"). 

2. This Condensed Consolidated Interim Unaudited Financial Statements, which is the responsibility of 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder ('Ind AS 
34'), and other recognised accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Condensed Consolidated Interim Unaudited Financial Statements based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. This Condensed Consolidated Interim Unaudited Financial Statements includes the financial information 
of the Company and the following entities: 

Sr. No 
Ja uar Adviso 

(*) Interest in Joint Venture has been classified as assets held for sale as per Ind AS 105 and accordingly, 
the equity method accounting has been discontinued with effect from December 13, 2021 . 

5. Based on our review conducted, nothing has come to our attention that causes us to believe that the 
accompanying Condensed Consolidated Interim Unaudited Financial Statements are not prepared, in all 
material respects, in accordance with Ind AS 34 specified under section 133 of the Act and other 
accounting principles generally accepted in India. 

6. The Condensed Consolidated Interim Unaudited Financial Statements includes the Company's share of net 
profit after tax of~ NH, and total comprehensive income of~ Nil for the period from 01 April 2025 to 31 
December 2025, in respect of one joint venture, based on its interim financial information which has not 
been reviewed by their auditors and has been furnished to us by the Company's management. Our 
conclusion on the Condensed Consolidated Interim Unaudited Financial Statements, in so far as it relates 
to the amounts and disclosures included in respect of this joint venture, is based solely on such 
unreviewed interim financial information. According to the information and explanations given to us by 
the Mana~!fflt"'At. this interim financial information is not material to the Company. 
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Kirtane & Pandit LLP 
Chartered Accountants 

M S K A & Associates LLP 
(Formerly known as M S KA & Associates) 

Chartered Accountants 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
unreviewed interim financial information certified by the management. 

7. Our report is intended solely for the use of the Company to include the Condensed Consolidated Interim 
Unaudited Financial Statements in the Company's Preliminary Placement Document/ Placement Document 
(together referred as "Offer Documents") to be filed in connection with proposed Qualified Institution 
Placement('QIP') of the Company in accordance with provisions of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and should not be distributed to 
or used by any other parties. We shall not be liable to the Company or to any other concerned for any 
claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this report is shown or 
into whose hands it may come without our prior consent in writing. 

For Kirtane & Pandit LLP 
Chartered Accountants 

t ;stration No:105215W W100057 

Pinky Nagdev 
Partner 
Membership No.: 130815 

UDIN: 26130815ZFNIYl6039 

Place: Mumbai 
Date: 09 April 2026 

For MS KA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 
r· m Registration Nor 05047W/W101187 

UDIN: 26060568DRKBVR3207 

Place: Bengaluru 
Date: 09 April 2026 



Poonawa Ila Finror11 Limited 
Condensl'd Consolidated Jntt'rim l 'naudited Balance Sheet as at 31 Deccmhcr 2025 
(All amounts are in~ crores unkss othernise stated 1 

ASSETS 
Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Derivative financial instruments 
Receivables 

(i) Trade receivables 
(ii) Other receivables 

Loans 
Investments 
Other financial assets 

2 Non-financial assets 
Current tax assets (net1 
Deferred tax assets (net) 
Investment property 
Property, plant and equipment 
Intangible assets under development 
Other intangible assets 
Right of use assets 
Other non-financial assets 

3 Assets held for sale 
Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 
Derivative financial instruments 
Payables 

lil Trade Payables 
- total outstanding dues of micro enterprises and small enterprises 
-total outstanding dues of creditors other than micro enterprises and small enterprises 

(ii) Other Payables 
-total outstanding dues of micro enterprises and small enterprises 
-total outstanding dues of creditors other than micro enterprises and small enterprises 

Nute 

3 

4 
5 

6 

Debt securities 7 
Borrowings (other than debt securities) 8 
Subordinated liabilities 9 
Lease liabilities 
Other financial liabilities 

2 Non-linancia I Ila bilities 
Current tax liabilities (net) 
Provisions 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Totlll liabilities and equity 

The accompanying explanatory notes are an integral part of the condensed consolidated interim unaudited financial statements 

Asnt ,\sat 
JI December 2025 31 March 2025 

(Fnaudited) (Audited) 
(Refer :,,iote - 24 l 

297.86 24.65 
7.71 7.64 

138.13 2.82 

41 .86 18.39 
0.32 

51.106.95 32.694.96 
1.455.86 1,341.63 

267.58 182.19 
53,315.95 34,272.60 

163.43 )41.51 
173.35 205.48 

O.o7 0.◊7 

81.20 55.01 
0.51 10.43 

24.48 16.41 
256.43 172.31 
117.05 105.42 
816.52 706.64 

50.70 50.70 
54,183.17 35,029.94 

1.66 

0.75 l.69 
3.94 2.24 

0.32 
13,740.05 1,663.99 
28,283.02 23,978.97 

474.80 237.59 
294.06 200.69 

1.266.78 699.86 
44,063.40 26,787.0] 

0.16 0.24 
27.l l 12.67 
46.06 55.36 
73.33 68.27 

161.56 154.58 
9,884.88 8.020.08 

10,046.44 8,174.66 

54,183.17 35,029.94 

As per our report of even date For and on behalf of the Board of Directors of 

For M S K A & Associates LLP 
(Formerly known as M S KA & Associates) 

Place : Bengaluru 
Date : 09 April 2026 
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For Kirtane & Pandit LLP 
Chartered Accountants 
Firrn Registration No: 10521 SWfW I 00057 

ffa' 
Pinky Nagde\' 
Partner 
Membership No: 1308 l 

Place : Mumbai 
Date : 09 April 2026 

Jl¾. 
Sunil Samdani 
Executive Director 
(DIN: 10301175) 

Company Secretary 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

Poonawalla Fincorp Limited 

·i Kapil 
aging Director & CEO 

(DlN : I 0429289) 

,:::::::==. If. 

le(/ •I:\//;-..,, , 

() 
~<)• 

Sanja) kll ii 
Chief • 

Place: 
Date : 09 April 2026 



Poonawalla Finco'l• Limited 
Condensed Consolidated Interim Unaudited Statemcut of Profit and Loss for the nine-months period ended 31 Oeccmbcr2025 
(All amounts are in ~ crores unless otherwise stated) 

Revenue from operations 
Interest income 
Rental income 
Fees and commission income 
Net gain on fair value changes 
Net gain on derecognition•of financial instruments 
Total revenue from operations 

Other income 
Total income 

Expenses 
Finance costs 
Net loss on fair value changes 
Net loss on derecognition of financial instruments 
lmpainrn:nt on financial instruments 
Employee benefits expenses 
Depreciation and amonisation expense 
Other expenses 
Total elpenses 

Profitl(Loss) before tal 
Tax Clpcnse 
Current tax 
Tax e»-pense for eariier years 
Deferred tax 
Total tu elpense 

Profit/(Loss) for the period 

Other comprehensi\•e Income 

A. Items that wlU not be reclassified to profit or loss 
(i) Remeasurement of the defined benefit plarts 
(ii) Income tax relating to items tl1at will not be reclassified to profit or loss 

B. Items that will be reclassified to profit or loss 
(i) Financial instruments through other comprehensive income 
(ii) Effective ponion ofgain/(loss) on designated ponion of hedging instruments in cash flow hedges 
(iii) Income tax relating to items that will be reclassified to profit or loss 

Other comprehensive Income for the period (A + B) 

Total comprebensh·e income for the period 

Note 

10 

II 

12 

13 

Period ended 
31 December 2025 

(Unaudited) 

4,247.22 
7.48 

281.00 
0.03 

138,96 
4,674,69 

0.51 
4,675.26 

1,922.61 

62.0S 
794.22 
754.46 
68.61 

690.77 
4,292.72 

382.54 

60.86 

34.66 
95.52 

287.02 

(3.01) 
0.76 

(2.25) 

0.12 
(7.18) 

1.78 
(5.28) 

{7.53) 

279.49 

Period ended 
31 Occcmber2024 

(Unaudited) 

2,806.03 
13.47 

125.20 

78.79 
3,023,49 

26,04 
3,049.53 

1,056.71 
15.03 

1,299.99 
462.78 
45.58 

385.06 
3,265.15 

(215.62) 

22.29 
0.26 

(17.50) 
(54.9S) 

(160.67) 

( 1.28) 
0.32 

(0.96) 

0,08 
3.68 

(0.95) 
2,81 

1.85 

(158.82) 



Poona\\alla Finrnrp Limited 
C,mdenscd Consolidated Interim l'oaudited Stalemeot of Profit and l.-0ss for the nine-months period ended 31 December 2025 
1AII amount~ are int crores unless utherwi~e ,tatedJ 

Total comprchensh·e income for the period, aUributable tn 
(a) Owners of the Company 
( b) Non-controlling interests 
Total 

Profit/(Loss) for the period, attributable to 
(a) Owners of the Company 
lb) Non-controlling interests 
Total 

Other comprehensive income for the period, attributable to 
(a) Owners of the Company 
(b) Non-controlling interests 
Total 

Earnings per equity share ( Face value on 2 each ) 
Basic (~) 
Diluted ('!J 

Note 

14 

The accompanying explanatory notes are an integral part of the condensed consolidated interim unaudited financial statements 

Period ended 
31 December 202!, 

(Unaudited) 

279.49 

279.49 

287.02 

287.02 

(7.53) 

(7.53) 

3.65 

3.64 

Periotl ended 
31 Decemher 2024 

(l'naudite<I) 

(158.82) 

(158.82) 

(160.67) 

(160.67) 

1.85 

1.85 

(2.08) 
(2.08) 

As per our report of even date For and on behalf of the Board of Directors of 
Poonawalla Flncorp Limited 

For 1\1 S K A & Associates LLP 
(Formerly known as M SK A & Associates) 
Chartered Accountants 

o:1050 7\V/ 

Place : Bengaluru 
Date : 09 April 2026 

For Kirtaue & Pandit LLP 
Chartered Accountants 
Firm Registration No: I 05215W /W l 0005 7 

~-

Pinky Nagde 
Partner 
Membership No: I 308 I 

Place : Mumbai 
Date : 09 April 2026 

- -

JJ~' 
Sunil Samdani 
Executive Director 
(DIN : 10301175) 

Sh~ 
Company Secretaiy 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

Managing Director & CEO 
{DIN: 10429289) 

Place : Mumbai 
Date : 09 April 2026 



Poonawalla Fincnrp Limited 
Condensed Consolidated Interim l'naudited Statement of Cash Flow, for the nine-months period ended 31 Drcembcr 2025 
( All amounLs are in { crorcs unlrss othcmise stated J 

Period ended Period ended 
31 Deremher 2025 31 December 2024 

A, ('ash flow from operating activities 
ProfitltLoss) before tax 

Adjustments for : 
Depreciation and amortisation expenses 
lmpainnent on financial in~truments 
Net (gain)iloss on fair value changes 
Net (gain) on derecognition oflease 
Net (gain)/loss on sale of property, plant and equipment 
Net (gain) on dcrecoi,'llition offinancial instruments 
Net loss on derecognition of financial instruments 
Expense on employee stock option scheme 
Interest on lease liabilities 
Liabi litics written back 

Operating cash flow before working capital changes 
l\fonment in working capital: 
Adjustments for (increase) / decrease in assets: 

Bank balances other than cash and cash equivalents 
Receivables 
Loans 
Other financial assets 
Other non financial assets 

Adjustments for increase/ (decrease) in liabilities: 
Payables 
Other financial liabilities 
Provisions 
Other non financial liabilities 

Net cash (used in) operating activities before taxes 
Income taxes paid (net of refunds) 

Net cash (used i11) operating activities (A) 
B. Cash flow from investing activities 

Purchase of propeny, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of other intangible assets and intangible assets under development 
lnvestment/(Sale) by PFL Employee Welfare Trust (treasury shares) 
Net cash outflow from PFL Employee Welfare Trust activities 
(Purchase) I Sale oflnvestments (net) 

, Net cash (used in) investing activities (BJ 
C Cash flow from financing acth·ities 

Proceeds from issue of debt securities and subordinated liabilities 
Repayment of debt securities and subordinated liabilities 
Proceeds from borrowings - other than debt securities 
Repayment ofborrO\vings • other than debt securities 
Loans repayable on demand (including commercial papers) (net) 
Interest on lease liabilities 
Principal payment oflease liabilities 
Proceeds from issue of equity shares including securities premium 

Net cash generated from financing actMries (C) 

Net increase/(decrease) in cash and cash equinlents (A+B+q 

Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS-7 on 'Statement of Cash Flows'. 
The accompanying explanatory notes are an integral part of the condensed consolidated interim unaudited financial statements 

(l.'nauditcd) (l'nauditl"d) 

382,54 (215.62) 

68.61 45,58 

794.22 1.299,99 
(0.03) 15,03 
(0.55) (0.27i 
0.51 (6.02) 

(138.96) (102,10) 
62.05 
56.56 84.97 
18.65 12,18 

0.05 
1,243.60 1,133,79 

(0.07) 1.55 
(17.75) (1.38) 

(19,274.23) (7,21282) 
88.67 185.57 
(0,93) (81.41) 

0.44 3.00 
609.41 (8.08) 

11.43 0.35 
{9,30) {39,57) 

(17,348.73) (6,019.00) 
{82,85) 27,96 

(17,431,58) (S,991.04) 

(59.3 I) (15.52) 
4.44 13.81 

(2,67) (8.75) 
11.81 {53,02) 

(12,55) ( 11.63) 
(199,36) !373.43) 
(257.64) (448.54) 

12,329,99 8I0,00 
(12,00) (522.68) 

9,756.38 9,917.40 
(2,652,08) {6,707,90) 
(2,940.83) 2,742.21 

(18.65) (12,18) 
(36.85) (18,99) 

1,536.47 79,01 
17,962.43 6,286,87 

273.21 !]52,71) 

24.65 255.18 
297,86 102.47 

As per our repon of even date For and on behalf of the Board of Directors of 

For MS KA & Associates LLP 

Place : Bengaluru 
Date : 09 April 2026 

For Kirtane & Pandit LLP 
Chartered Accountants 

istration No: 105215W/WIOOO. 

f' 

~ 
y Nngdev Sl 

• er 
mbership No: 130815 

lace : Mumbai _ __. 
Date : 09 April 2026 

JJ~· 
Sunil Samdani 
Executive Director 
(DIN : I 0301175) 

Shah~ 

Company Secretary 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

Place : Mumbai 
Date : 09 April 2026 



Poonawalla Fincorp Limited 
Conden~cd Con,olidatcd Interim Unaudited Statement of Changes in Equity for the nine-months period ended 31 December 2025 

(All amounts arc in~ crores unless otherwise stated) 

a. Equity share capital 

Opening Balance 
Changes in equity share capital during the period• 
Closing Balance 

Asat 
31 December 2025 

154.58 
6.98 

161.56 

•Net of ad_justment of shares held by the PFL Employee Welfare Trust ('PFL EWT') 

b. Other equity 

As at 31 December 2025 

Particulars 

Balance as at I A11ril 2025 

Profit for the period 
Other comprehensive income for the period* 
Tot~) comprehensive income for the period 
Share hased payment to employees 
Share premium on preferential allotment 
Premiuml(discounl) on issue of non convertiable debentures 
Share based payment application money pending allotment 
Net income/()oss) of PFL EWT for the period 
Fair value (gain)/ loss on PFL EWT shares 
Sale of shares by PFL EWT during the period 

Balance as at 31 December 2025 

Share Application 
Money 

0.24 

O.'u 

Asat 
31 March 2025 

154.11 
0.47 

l54.5R 

Ca pita! Reserve 

4.80 

4.80 

Securities 
Premium 

5,538.72 

55.51 
1.492.42 

0.71 

7,087.36 

Reserve and Surplus 
Statutory Capital Share option 
Reserves• Redemption Outstanding 

reserve account 

926.50 14.22 131.21 

37.22 

926.!m lu2 1611.43 

Treasury 
Shares 

(177.01) 

(62.06) 
11.76 

(227.31) 

Trust 
Reserve 

(78.13) 

(12.55) 
62.06 

(28.62) 

Retained 
Earnings 

1,659.65 

287.02 
('.?251 

284.77 

1,\144.~2 

Other com prehcnsive income 
Financial 

instruments 
through Other 
Comprehensive 

Income 
12.80 

0.09 
0.09 

12.11•1 

Cash Flow 
Hedl(e 
Resen·c 

(12.68) 

(5.:'7) 
(5.37) 

(Ill.OS) 

Totnl 

ll.020.0H 

2.R7.02 
(7 531 

279.4') 

92.73 
1.492.42 

0.71 
0.2-1 

I 12.551 

11 76 

'l,11114.H!I 



Poonawalla Fincorp Limited 
Conden.setl Consolidated Interim Unaudited Statement of Changes in Equit)' for the nine-months period ended 31 December 2025 
(All amounts are in~ crores unless otherwise stated) 

b. Other equity (Contd.) 

As at 31 December 2024 

Pa rticu la rs 
Reserve and Sur[!lus 

Capital Reserve Securities Statutory Capital Share Application 
Money Premium Rcscn·cs ' Redemption 

Ba lance as at 1 A11ril 2024 4.80 5,418.53 

Loss for the year 
Other comprehensive i ncomc for the year• 
Total comprehensive income for the year 
Share based payment to employees I 19.48 
Share based payment application money pending allotment 0.1 I 
Net income/(loss) of PFL EWT for lhe p~riod 
Purchase of shares by PFL EWT during the period 
Balance ns at 31 December 2024 0.ll 4.80 5,538.01 

• Amount of other comprehensive income transferred to retained earnings pertains to remeasurement of defined plans 
# The Company transfers balance to statutory reserves on yearly basis. 

The accompanying explanatory notes are an integral part ol"the condensed consolidated interim unaudited financial statements 

As per our report of even date 

For M S K A & Associates LLP 
[Formerly known ftS M S K A & Assodates) 
Chartered Accountants 

1 No:1050 7W/WIOI 187 

Place : Bcngaluru 
Date : 09 April 2026 

For Kirtane & Pandit LLP 
Chartered Accounlllnts 

fi;~5Wffll0005' 

Pinky Nagdev 
Partner 
Membership No: 130815 

Place : Mumbai 
Date : 09 April 2026 

I 
\ 

reserve 

926.50 14.22 

926.50 14.22 

Share option 
Outstanding 

account 

63.53 

44.03 

107.S6 

Treasury Trust 
Shares Reserve 

(186.05) (0.75) 

(11.63) 
(53.02) 

(239.07) (12.38) 

Other comprehensive inrom,· 
Retained Financial 
Earnings instruments 

throui:h Other 
Comprchensi\'C 

Income 

1,759.46 12.73 

(160.67) 
(0.96) 0.06 

(161.63) 0.06 

i,S-n.83 12.79 

O1sh Flow 
Hedge 
Reserve 

~.75 
2.75 

2.75 

Total 

N,012.97 

( 160.671 
1.8:'i 

(1511.82) 
163 51 

0.11 
111.6.lJ 
(53.02·1 

7.953. 12 

For and on behalf ofth~ Board of Directors or 
roonawalla FincorJl Limited 

Sunil Samdani 
Executive Director 
<DIN: 10301175) 

~h~ 
Company Secretary 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

~ ~ 
Managin~ Direcrnr & ! f() l. I )-
!DIN . 104291891 / () ~ 

{ () 
• ., ( ri 

' ~ ,;;;-i..-.. 

,I ...... t&t-. 
~~->,> - C 

San jay Miranka ~ ~ 
Chief Financial 0lliccr _. 

Place : Mumbai 
Date : 09 April 202n 



Poonawalla Finrorp Limited 
Explanatory note to the condensed consolidated interim unaudited financial stntemenb for the nine-months J><'riod ended 31 December 2025 
(All amounts 3rc in~ cror!i!s unless otherwi~ state-d) 

I Company Onrvie\\ 

Poonawalla Finco1p Limited { 1l1e Compan) ·1. ha,ing us regislered ollice in Pune, lndia is a publicly held N<1n-Ba11king Fina11t·c Compan~ 1·NBFC'J engaged m 111midin!' finauc{ 
through i1s pan India branch 11e1work. 
These condensed consolidated interim unaudi1ed financial statements comprise of the Compan) and its joint venture The Company is regi~tered as a non-deposit taking NBFC as 
defined under Section 45-IA of the Res,,n·e B,mk of India tRBI) Act. 1934. The Company is also registered as a COl]X>rate agent under Insurance Regulatory and Development 
Authority of lndia .(Registration of Corporate Agenls) Regulations. 2015. Its equity shares are lis1cd on Na<ional Stock Exchange and Bomba~- Stoek Exchange. 
Effective 01 October 2022. the Company has been categorized as NBFC-ML under the ReseT\e Bank of India (Non-Banking Financial Companies - Rcgistrati<>n. Exemptions and 
Framework for Scale Based Regulation) Directions. 2025 dated 28 November 2025 . 

2 Basis of preparation of financial statements 

2.1 Basis of consolidation 
Condensed consolidated interim unaudited financial statements include results of the Company and its joint venlure. Condensed consolidated interim unaudited financial statements are 
prepared as set out below: 

Countn of incor oration Consolidated as 
JASPL) India Joint Venture 

Interests in joint venture are accounted for using the equity method. after initially being recognized at cost in 1he condensed consolidated interim unaudited financial statements. 
Equity Method: 
Under the equil)• method of accounting, the investments are initially recognized at cost and adjusted thereafter to recogni:ze the company's share of the post-acquisition profits or 
losses of the investee in profit and loss, and the company's share of other comprehensive income of the investee in other comprehensive income. Dividends received or receivable 
from joint venture are recognized as a reduction in the carrying amount of the inveshnent. 
When the company"s share of losses in an equity-accounted inve_stment equals or exceeds its interest in the entity, including any other unsecured Iong-tcnn recei,ables, the company 
does not recognize further losses, unless it bas incurred obligations or made pa)ments on behalf of the other entity. 

Unrealized gains on transactions between the company and joint venture are eliminated to the extent of the company's interest in these entities. Unrealized losses are also eliminated 
unless the transaction provides evidence of an impainnent of the asset transferred. Accounting policies of equity accounted investees have been changed where necessary to ensure 
consistency with the policies adopted by the company. 

2.2 Statement of compliancr •nd basis of prepar•tion 

These Condensed Consolidated Interim Unaudited Financial Statements of the Company comprise the Condensed Consolidated Interim Unaudited Balance Sheet as at 31 December 
2025, the Condensed Consolidated Interim Unaudited Statement of Profit and Loss (including Other Comprehensive Income) for the nine-months period ended 31 December 2025, the 
Condensed Consolidated Interim Unaudited Statement of Changes in Equity, the Condensed Consolidated Interim Unaudited Statement of Cash Flows for the nine-mouths period 
ended 31 December 2025, including other explanatory notes (hereinafter collectively referred to as Condensed Consolidated Interim Unaudited Financial Statements') that have been 
prepared by the management of Company for the purpose of inclusion in the Company's Preliminary Placement Docwnent and Placement Document (collectively referred to as the 
"Offer Docwnents") to be filed in connection with the proposed Qualified Institutions Placement ('QIP'l of the Company in accordance \.\;th provisions of the Securities and Exchange 
Board oflndia (Issue of Capital and Disclosure Requirements) Regulations.. 2018 (the "SEBJ ICDR Regulations"). 

These Condensed Consolidated Interim Unaudited Financial Statements of the Company as at 31 December 2025 have been prepared in accordance with the Indian Accounting 
Standards ('Ind AS') 34-'lnterim Financial Reporting'\'lnd AS 34') as notified under Section 133 of the Companies Act, 2013, ('the Act'), read with Companies (Indian Accounting 
Standards) Roles, 2015, as amended and other recognized accounling practices and policies generally accepted in India. 

These Condensed Consolidated Interim Unaudited Financial Statements were authorised for issue by the Company's Board of Directors on 09 April 2026. The Company bas followed 
the same material accounting policies in preparation of these Condensed Consolidated Interim Unaudited Financial Statements as followed in the preparation of annual consolidated 
financial statements as at and for the year ended 3 I March 2025 and should be read in conjunction \vith the C~mpany's audited consolidated financial statements and the related notes 
as at and for the year ended 3 l March 2025. These Condensed Consolidated Interim Unaudited Financial Statements do not include all disclosUTes ~,at would othern;se be required iu 
a complete set of financial statements. 

These Condensed Consolidated Interim Unaudited financial Statements have been prepared solely for the pUJJ)ose of inclusion in the Company's Offer Documents in connection ,vith 
the proposed QJP of the Company. Hence, these Condensed Consoli dated Interim Unaudited Financial Statements are not suitable for any other purpose other than for the purpose of 
QIP. 

2.3 Functional and Presentation currency 

All amounts disclosed in Condensed Consolidated Interim Unaudited Financial Statements are reported in nearest crores of Indian Rupees and have been rounded off to the nearest 
crores, except per share data and unless stated otherwise. 

2.4 Historical cost convention 
The condensed consolidated interim unaudited financial statements have been prepared on a historical cost basis, except for the following material items: 
• Certain financial assets at Fair value through other comprehensive income (FVTOCJ). 
• Financial instruments at Fair value 1hrough profit and loss (FVTPL) that is measured at fair value. 
• Net defined benefit (asset)/ liability• fair value of plan assets less present value of defined benefit obligation. 

2.5 Measurement of fair values 

A nwnbcr of Company's accountiug policies and disclosures require the measurement of fair values, for both, financial and non-financial assets and liabilities. 
The Company has established policies and procedures with respect to the measUTement of fair values. Fair values are categorized into different levels in a fair value hierarchy based on 
the inputs used in the valuation techniques as follows: 
- Level l: Quoted prices (unadjusted) in active markets for identical assets and liabilities. 
- Level 2; Inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly or indirectly. 
- Level 3: Inputs for the asset or liability that are not based on observable market data (unobsef\•able inputs). 

2.6 Use of estimates and judgements 
The preparalion of tl1e condensed consolidated interim unaudited financial statements in confom1ity with Ind AS requires management to make estimates, judgements and assump1ions. 
These estimates, judgements and assmnptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and 
liabilities at the date of these financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from period to period. Actual 
results could differ from those estimates. Appropriate changes in estimates are rnade as managcn1ent becomes aware of changes in circumstances surrounding the estimates. Chan!(eS in 
estimates are reflected in these financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to t~den~ d consolidated 

interim unaudited financial statements. ~ ;~ f IN C O _,.., 

·og policy ., • r. 
s applied in these condensed consolidated interim unaudi1ed financial statements arc the same as those applied i I~ 
en ~ ., 

•· 0 
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Pounnwalla Fincoq, Limited 
Explanatory nntr to the condensed ron~olidatcd interim unaudited linandal statements for the nine-months period ended JI December 2025 (Contd.) 
(All amounts ar~ in~ crores unless 01h~rwise stated) 

3 Dcri,·ath'c financial instruments 

As at 31 December 2025 
Cash flow hedge 

Cross curr~ncy swaps 

As at 31 March 2025 
Cash flow hedge 

Cross currency swaps 

4 Loans 

Term loans 
Leasing 
Total (A) -Gross 
Less: Impairment loss allowance 
Total (A) - Net 

5 lnn11tments 

As at 31 December 2025 
ln\'estments in : 
Go\'emment Securities 
Sccuri ty receipts 

Total - Gross (I) 
Less: Allowance for impainnent loss (II) 
Total - Net (1)-(11) 

As at 31 March 2025 
Investments in: 
Government Securities 
Mutual funds (Invested by PFL EWT) 

PTC securities 
Security receipts 

Total - Gross (1) 
Less: Allowance for impairment loss (II) 
Total - Net (1)-(11) 

6 Property, plant and equipment 

Buildings 
Furniture and fixtures 
Vehicles 
Office equipment 
Leasehold improvements 
Computers 

Assets under Lease 
Vehicles 

Accumulated Depreciation 

Net Block 

Acquisitions and disposals 

Amortised 
Cost 

865.13 

865.13 

865.13 

650.98 

3.65 

654.63 

654.63 

Notional Fair \'alue 
Amount 1itsset 

2.758.80 138 13 

2,758.80 138.13 

1,477.40 2.82 

1,477.40 2.82 

As at 
31 Decem~r 2025 

51,882.28 
4.:?.20 

51,924.48 
817.53 

51,106.95 

At Fair Value 
through 

Other comprehensh·e At Fair Value through 
income profit and loss 

542.87 
221.34 

542.87 221.34 
173.48 

542.87 47.86 

502.96 
2.93 

181.11 
502.96 184.04 

502.96 184.04 

Asat 
31 December 2025 

1.54 
8.68 
0.08 

25.66 
25.04 
50.67 

32.70 
144.37 

(63.17) 

81.20 

Fair ,·aluc 
liabilit)' 

1.66 

1.66 

As at 
31 March 2025 

33,549.09 
88.28 

33,637.37 
942.41 

Total 

1,408.00 
221.34 

1,629.34 
173.48 

1,4S5.86 

1,153.94 
2.93 
3.65 

I 81.1 I 
1,341.63 

1,341.63 

Asal 
31 March 2025 

1.54 
4.05 
0.19 

15.13 
10.13 
32.95 

50.63 
114.62 

(59.61) 

55.01 

During the nine-months period ended 31 December 2025. the Company has purchased/capitalised assets with a cost on' 48.61 crores (nine-months period ended 31 December 
2024:, 5.61 croresl 

During the nine-months period ended 31 December 2025, Property, plant and equipment with canying value amounting to ~ 18.86 crores (nine-months period ended 31 December 
2024: 'I: 26.90 crores) were disposed off. 



Poonawalla FincorJl Limited 
Explanatory note to the condensed consolidated interim unaudited financial statements for lltc nine-months period ended JI Dc£embcr 2025 (Contd.) 
(All amounts are in ~ crores unless othenvise stated) 

7 Debt s«urities 

Measured at amortised cost - Secured 

Redeemable non-convertible debentures• 

As at 
JI Dccembcr2025 

13,740.05 

13,740.05 

Asal 
31 Mnrch 2025 

1,663.99 

1,663.99 

• Debentures issued under private placement are secured by First pari passu charge on the loan assets of the Company. Debemures issued under public issue are secured by 
mortgage of Company's immovable property situated at Luz Church Road, Mylapore, Chennai and are also secured against designated loan assets. The Company has maintained 
sufficient asset cover towards prinicple, interest accrued and such other sums as slated in respective infonnation memorandum. 

8 Borrowings (other thnn debt securities) 
Measured at amortised cost - Secured 

n) Tenn loans - secured 
• from banks 
- from other parties 

b) Loans repayable on demand (cash credit facilities and working capital demand loans) - secured 
-from banks 

c) Other loans 
- Commercial paper. unsecured 
- Loan from Poonawalla Finance Private Limited (taken by PFL EWn - unse<:ured 

d) E1>ternal Commercial Borrowings (ECBs) • Secured 

9 Subordinated liabilities 
Measured at amorti~ed cost• Unseeured 

Perpetual debt insiruments (Tier I capital) to the extent that'do not qualify ns equity 
Others (Tier II capital) : 

From banks (subordinated tenn loan) 
Redeemable non convertible subordinated debt instruments to the extent that do not qualify as equity 

l O Interest income 

Interest on loans (measured at amortised cost) 
Interest on investments 
Interest on deposits with brulks 
Other interest income 

- on security deposit 

11 Finance cost 
(measured al amortised cost) 

Interest on borrowings other than debt securities 
Interest on debt securities 
Interest on subordinated liabilities 
Interest expense on lease liabilities 
Other borrowing costs (includes non EIR borrowing expenses) 
Interest on security deposits 

12 Impairment on financial Instruments 
(111eamred al amortis~d cost) 

Loans 
Other assets 
Bad debts written-off(includes senlement losses and net of recoveries)• 

•includes consideration received on sale of written-off assets, 91.29 crores (period ended 31 December 2024 : , 22.70 crores) 

Asal 
31 December 2025 

14.664.03 
3,483.09 

2,965.35 

4,079,64 
174.SI 

2,916.10 

28,283.02 

As nt 
31 December 2025 

21.55 

99.97 
353,28 

474.80 

Period ended 
31 Dttember2025 

4,192,96 
52.15 

1.08 

1.03 
4,247.22 

Period ended 
31 December 2025 

1,380.60 
478.40 

22.99 
18.65 
21.44 

0.53 
1,922.61 

Period ended 
31 December2O25 

22.80 
(6.01) 

777.43 
794.22 

Asat 
31 March 2025 

8,046.53 
4,278.46 

5,607.67 

4,378.1 I 
174.74 

1,493.46 

23,978.97 

Asat 
31 Mnrch 2025 

28.48 

99.86 
109.25 

237.59 

Period ended 
31 ~ember2024 

2,748.29 
55,88 

126 

0.60 
2,806.03 

Period ended 
31 December 2024 

944.07 
76.53 
11.62 
12.18 
11.65 
0.66 

1,056.71 

Period ended 
31 December 2024 

180.72 
(0.1 I) 

l.119.38 
1,299.99 



Poonawalla Fincorp Limited 
Explanatory note to the condensed consolidated interim unaudited financial statements for the nine-month.~ period ended 31 Del:cmbcr 2025 (Contd.) 
(All amounts are in ~ crores unless otherwise staled) 

13 Income tax 

A. Income tax rec:ognised in statement or profit or loss 
Current tax 
Current tax 
Tax expense for e.irlier years 

Dererred lax 
On account ofliming differences 

Tu expense 

B. Income lax ret:ognised in other comprehensive Income 

Remeasuremcnts of the defined benefit plans 
Financial instruments through other comprehensive income 
Effective portion of gain/(loss) on designated portion of hedging instruments in cash flow hedges 

Tax Expense 

Period ended 
31 December 2025 

60.86 

34,66 

95.52 

(0.76) 
0.03 

(1.81) 
(2.54) 

Period ended 
31 December 2024 

22.29 
0.26 

(77.50} 

(54.95} 

(0.32) 
0.03 
0.92 
0.63 

Income tax expense is recognised based on management's estimate of weighted average effective annual income tax rate expected for the full financial year. The estimated annual 
average lax rate is 24.97¾ for the nine-months period ended 3 I December 2025 as compared to 25.60% for nine-months period ended 3 l December 2024. The tax rate for nine­
months period ended 31 December 2025, is lower as compared to nine-months period ended 3 l December 2024 due to non taxable income/tax incentives/disallowable expenses. 

14 Earnings per equity share (EPS) 

Particulars 

Net profit/(loss) after tax 
a) (i) Weighted average number of equity shares for basic EPS 
b) (ii) Effect of potential ordinary equity shares on employee stock options 

(iii) Weighted average number of equity shares for diluted EPS 
c) (i) Earnings per share (Face wlue of~ 2 per share)- basic • 

(ii) Earnings per share (Face value of~ 2 per share)- diluted• 

Units 

fin crores 
Nos 
Nos 
Nos 
~ 

f 

• Due to losses incurred in the comparative period, the potential equity shares are considered as anti-dilutive 

(This space has been in1entionally left blank) 

Period ended 
31 December 2025 

287.02 
786,656,810 

2,884,692 
789,541,502 

3.65 
3.64 

Period ended 
31 December 2024 

{160.67) 
771,430,609 

2,050,323 
773,480,932 

(2.08) 
(2.08) 



Poonawall:.s Fim:orJJ L.imi1rd 
Explanato,;· note to the condcns«I consolidated interim unaudited finnnrial statements fur the nine-months p,,riod ended 31 December 2025 !l'ontd.) 
(All amounCs art inf crorrs unltss othcn\i!-e- shlttdl 

IS Related pnties !Di~closure as required by Ind AS 2-1) 

(i) :'iame of related parties and description of rtlati11nshi11 (cntiti<s / person with whom the Company has transactions): 

A Holding Company 
Rising Sun Holdin~s Private limited 

B Fellow Subsidiarv 
Poonawalla Finance Pri,·atc Limited 

C' Mem~r of Promoter group 
Magma General Insurance Limited (Fonner])·. Ma~ma HDI General Insurance Company Limited) 

D Joint Venture 
Jaguar Advisory Services Private Limited 

E Key Managerial Personnel ('~JP') 
l\1r. Adar ()rus Poonawalla 
Mr. Arvind Kapil 
J\,lr. Abbay Bhutada 
Mr. Sunil Samdani 
!\,Ir. Sanjay Miranka 
Mrs. Shabnum Zaman 
Mr. Bontha Prasad• Rao 
Mr. Prabhakar Dalal 
l'vlr. Sajid f37.albhoy 
l\1r. Amar Sudhakar Deshpande 
Mr. Sanja)' Kumar 
Mr. Atul Kumar Gupta 
Ms. Kemisha Soni 
Ms. Sona! Sanjay Modi 
11,lr. Kewal Kw,danlal Hands 
Mr. Rajeev Sardana 

Nature of Relationship 
Chairman & Non faecutive Director 
Managing Director and Chief Executive Officer [Appointed w.e.f. IO June 2024) 
Managing Director (ceased to be Director w.e.f. 09 June 20241 
Executive Director 
C'hieffinancial Officer 
Compan)' Secretary 
Jndcpendent Non Executive Director (ceased to be Director w.e.f09 December 2025) 
Independent Non Executive Director 
Non Executive Director (ceased to be Director w.e.f. 01 June 2024) 
Non Executive Director (ceased to be Director w.e.f. 30 August 2024) 
Independent Non Executive Director 
Independent Non Executive Director (ceased to be Director w.e.f. 09 December 2024) 
Independent Non Executive Director 
Non Executive Director (W.e.f. 16 August 2024) 
Independent Non Executive Director (W.e.f 01 October 2024) 
Independent Non Executive Director (W.e.f. 18 December 2024) 

(ii) Related party transactions during the period/year and balance receivable from and payable to related parties a! at the balance shret date: 

Name of related party 

A) Holding Company 
Rising Sun Holdings Private 
Limited 

BJ Fellow Sumidiary 
Poonswalla Finance Private 
Limited 

C) Member of Promoter group 
M•~• General IJ1surance 
Limited (Fonnerly, Magma HDJ 
General Insurance Company 
Limited) 

D) Joint venture 
Jaguar Advisory Services 
Private Limited 

Nature oftnmsaction 

Proceeds from issue of equity 
sl1ares including securities 
premiwn 

Leave and license agreement: 
Rem paid 
Security deposit paid 
Reimbursement of expenses 

Loan given to PFI. employee welfare trust 
Interest on loan given to emplo)'ee welfare trust 

Insurance advances h~Vcn 
Insurance ad,·anccs adjusted 
Insurance commission income 
Insurance premimn paid (net) 
Advance for mediclaim policy 
Redemption of public issue ofNCD 
Interest paid on NCD 

Investment in equity shares 

Transaction value Transaction value 
for the period ended for the period ended 

31 December2025 31 December2024 

1,499.98 

19.24 13.91 
2.51 
0,22 

12.SS 11.87 

22.44 Jl.70 
21.% 11.47 

8.% 3.80 
0.10 6.08 

75.00 
7.88 

Outstanding 
amount as at 

31 December 2025 

6.14 

175.00 

2.68 

1.63 

0.01 

0.02 

Outstanding 
amount as at 

31 Marth 2025 

3.63 

175.00 

2.19 

0.70 

0.11 

0.02 



Poonuwalla Fincorp Limited 
EAplanntory nuk to thr condensed consolidated inte.-im unaudiled Ii nan rial statements for th< nine-months period ended 31 Dc<'<mhcr 2025 (('ontd.) 
(..\II amounts are inf rrore!-i unless other\\ is, stattdi 

15 Rduted p•rties (Contd.) 

Nam< of relotrd party Naturr of transaction 

E) Key J\lunagerial Personnel 

I 1\tr. Adar C)TIIS Pocmawalla Sitting fees 
2 i\ir. ;\rvind Kapil Director"s remuneration 
3 l\ir. Abhay Bhutada Director's remuneration 
4 Mr. Sunil Samdnni Salary 

Share based ))ayments 
Share Capital 
Securities Premiwn 

5 Mr. Sanjay :-.1iranka Salary 
Share based pa}ments 
Share Capital 
Securities Prcmiwn 

6 Mrs. Shabnum Zaman Salary 
Share based payments 
Share Capital 
Securities Premium 

7 Mr. 8011tha Prasada Rao Sining fees 
Commission 

8 l\ir. Prabhak,,r Dalal Sitting fees 
Commission 

9 Mr. Sajid Fazalbhoy Sitting fees 
IO Mr. Amar Sudhakar Deshpande Sitting fees 
I I JI.fr. Sanjay Kumar Sitting fees 

Commission 
12 Mr. Atul Kumar Gupta Sitting fees 
13 Ms. Kemisba Soni Sining fees 

Commission 
14 Ms. Sonal SR11jay Modi Sitting fees 

Commission 
15 Mr. Kewal Kundanlal Handa Sitting fees 

Commission 
16 Mr. Rajeev Sardana Sining fees 

Commission 

Notes: 

Related parties identified includes related parties as per section 2(76) of the Companies Act 2013. 
• Sitting fees and KMP's commission values are excluding ofGST. 

A general provision on 3.27 crores is being created on account of director commission expenses 

(iii) Compcnsation of key managerial personnel 

Short-term employee benefits 
Post-employment defined benefit• 
Share-based payments 

Transaction ,·alue Transaction value 
for the 1,eriod ended for the period ended 

31 December 2025 31 Dcctmber 2024 

0.03 O.Q7 
7.50 43.91 

0.42 
4.24 3.85 
4.17 
om 
9.84 
3.12 2.13 
S.74 2.16 
0.06 0.02 
5.96 2.49 
1.06 0.96 
2.30 
0.02 
2.48 
0.13 0.19 

0.18 0.27 

0.02 
0.22 

0.16 0.22 

0.26 
0.19 0.17 

0.30 0.14 

0.11 0.04 

0.12 

• Excludes provisioo for encashable leave and graruity for key manogement persoooel as these are determined for the Company as a whole. 

Terms and conditions 

Outstanding 
amount as at 

31 December 2025 

Period ended 
31 December 202S 

14.97 
0.94 

12.21 
28.12 

Outstanding 
amount as at 

31 March 2025 

o.so 
0.01 
0.50 

0.50 

0.01 
0.50 
0.01 
0.31 

0.25 

0.14 

Period roded 
31 Dei:ember 2024 

S0.60 
0.66 
2.16 

53.42 

All transactions with these related parties are priced on an arm·s length basis. Outstanding amount as at the end oflhe period/year. in respect ofloan and advances arc unsecured and to be 
settled in cash and/ or adjusted against goods or services. 

(This space bas been intentionally left blank) 



Poo11:1w21la F"mcori• Limited 
Explonotorj' note to th• condensed consolidated interim unaudited financi•I statements for the nine-months period ended ll December 202.5 (Contd.) 
(All amounts are in t crore$ unless otherwise slalod) 

16 Maturity arualysis ofauels and liabililie; 
The table below sl1ows an analysis ofnsS<IS and liabilities analysed according to when they are es1ima1cd to be rcco,·ered or selllcd. 

ASSETS 
Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash cquivalems 
Dcrh11ti\'c finenciaJ instruments 
Receivables 
Loans 
ln\'estmcnts 
Other fman<ial assets 

Non-financial auelll 
Current tm< assets (net) 
Deferred tax assets (net) 
Investment property 
Prof>C71Y, plant and equipment 
lntang,ole assets under development 
Otherintang,ole assets 
Ri8ht of use assets 
Other non-financial assets 

Assets held for sale 

LIABILITIES 
Financial llabililics 
Dmvative financial instnnnencs 
Payables 

Debi =urities 
Borrowings (other than debt securities) 
Subordinalcd liabilities 
Lease Ii.abilities 
Other financial liabilities 

Nort-fmanclal liabiliti'5 
Current tax liabilities (net) 
Pro\'isicns 
Other non-financial liabilities 

As at 31 Deccmbrr 2025 
Within Afttr 

12 months 

297.86 
7.6] 

41.86 
16.S.91.74 

1,408.00 
140.86 

18,787.93 

60.89 
45,04 

105,93 

50.70 

JS..944.56 

4.69 
1,198.36 

12.444.79 
l52.08 
59.18 

1,260.21 
15,119.31 

0.16 
2.18 

19.0S 
ll.39 

15,140.70 

!Zmonths 

0.10 
138.13 

34,215.21 
47.86 

126.72 
34.518.0l 

163.43 
173,35 

0.07 
81.20 
0.51 

24.48 
l95,S4 
72.01 

710,59 

35,238.61 

12,541.69 
I 5,838.23 

322.72 
234.88 

6.57 
28,944.09 

24.93 
27.01 
S1.94 

18,996.03 

(This space has bc<:n intentionally left blank) 

Total 

297.86 
7.71 

138.13 
41.86 

51,106.95 
1,455.86 

267.58 
53,315,95 

163.43 
173.35 

0.07 
81.20 

0,51 
24.48 

256.43 
117.0S 
816.52 

50.70 

54.183,17 

4.69 
13,740.05 
28,283.02 

474.80 
294.06 

1.266.78 
44,063.40 

0.16 
27.11 
46.06 
73.33 

44.136,73 

As at 31 March 2025 
Within After 

12months 

24.65 
7.62 

18.71 
12.145.30 
1,298.05 

118.95 
13,613,l8 

45.33 
3B.53 
83,86 

50.70 

13,747.84 

4.25 

450.00 
13,390.89 

111.56 
43.92 

699,86 
14,700,48 

0.24 
UI 

24.71 
16.46 

14.726.94 

12 months 

0.02 
2.82 

20,549.66 
43.58 
63.24 

20,6S9.Jl 

141.51 
205.48 

0.07 
55.01 
10.43 
16.41 

126.98 
66.89 

622.78 

21.282,10 

1.66 

1,213.99 
10,588.08 

126.03 
156.77 

12.086.sJ 

11.16 
30.65 
41.81 

12,12&34 

Tola! 

24.65 
7.64 
2.82 

18.71 
32,694.96 

1,341.63 
182,19 

34,272.60 

141.51 
205.48 

0.07 
55.01 
10.43 
16.41 

172.31 
105,42 
706.64 

50.70 

35,029.94 

1.66 
4.25 

1,663.99 
23.978.97 

237.S9 
200,69 
699.86 

26,787.01 

0.24 
12.67 
55,36 

68.27 

26.855.28 



Poonawall• Fincor1> Limilcd 
Explanatory nole lo the condensed consolidalcd interim unaudiled financial statements for the nine-months period ended 31 December 2025 (Contd.) 
(All amounts are in ~ crores unless olhcn,ise stated) 

17 Cootingcnl liabilities 

Conlingent liabililics and commilmcnlS (lo lhe extent not provhlcd for) 

(a) Contingent liabilities 
Cl:iims against the company not acknowledged as debl 
i) Income ta,, matters under dispute 
ii) VAT and GST mauers under dispute 
iii) Servi~ ta.~ matters under dispute 
iv) Legal cases against the Company• 

Asat 
3 l December 2025 

1.30 
7.42 
6.18 
2.39 

Asal 
31 March 2025 

1.65 
7.31 
6.18 
2.26 

• The Company is nlso involved in other law suits, claims, investigations and proceedings, including collection and repossession relnlcd matters, which arise in the ordinary course of 
business. However, there arc no significant claims on such cases. Future cash outflows in respect of the abo,-e, if any, is detenninable only on receipt of judgement / decisions pending with 
lhc rclcvanl authorities. 

(b} The amounl included above rcprru:cnts best posi;ible eslimate anived at on lhe basis of available infonnation. The Management believes tlmt it has a reasonable case in ils defense of the 
proceedings and accordingly no funher provision has been created. 

(c) The Company has certain liti1,oations pending witl1 various appellate authorities which have arisen in lhe ordinaiy course of business. The company has reviewed all such pending litigations 
having an impacl on the financial position, and has adequately provided for where provisions are required and disclosed the contingent liabilities where applicable, in its condensed 
consolidated interim unaudited financial s1a1emen1s. 

(d) Commitments 

(i) Estimated amount of contracts remaining 10 be e.~ecuted on capital account and not provided for 
(ii) Bank Guarru,tees provided 
(iii) Undrawn loan commitments 

Asat 
31 December 2025 

21.93 
0.19 

778.Sl 

Asat 
31 l\'brch 11125 

19.45 
0.32 

Sl6.13 
(e) The Company has made provision, as required under the applicable law or accounting scandards, for material foreseeable losses, if any, on long tem1 eon1rac1s including derivalive contracts. 

18 Financial instruments- rair value and risk management 

A. Accounting clossification and fair ,·aloes 

Tl1e following table shows the carrying amounts of financial asscls and financial liabilities. 
Asal 31 December 202S 

Particulars 

Financial assetli: 
Cash and cash equivalents 
Bank balances other than casl1 and cash equivalents 
Derivative Financial Instruments 
Rccei vables 
Loans 
Investments• 
Other financial assets 

Financial liabilities: 
Payables 
Debt securities 
Borr01vings ( other than debt securities} 
Subordinated liabilities 
Lease liabilities 
Other financial liabilities 

As at 31 March 202S 

Particulars 

Financi:11 assets: 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Derivalivc Financial lnstnunents 
Rcceivables 
Loans 
Investments• 
Otber firumeial assets 

financial liabilities: 
Derivative financial instruments 
Payables 
Debi securities 
Bom,wings (other than debt securities) 
Subordinated liabilities 
Lease liabilities 
Other financial liabilities 

Amortised 
cost 

297.86 
7,71 

41.86 
51,106.95 

865.13 
267.58 

52,587.09 

4.69 
13,740,0S 
28,283.02 

474.80 
294.06 

1,266.78 
44 063.40 

Amortised 
cost 

24.65 
7.64 

18.71 
32,694.96 

654.63 
182.19 

33,582.78 

425 
1,663.99 

23,978.97 
237.59 
200.69 
699.86 

26,785.3S 

*inveSlment in joint venture has been reclassified as assets held for sale as on 31 December 102S and 31 March 2025. 

F\'TPL F\'TOCI 

138.13 

47.86 542.87 

47,86 681.00 

F\'TPL F\'TOCI 

2.82 

184.04 502,96 

184.04 505.78 

1.66 

1.66 

Total 

297.86 
7.71 

138.13 
41.86 

51,106.95 
l,455.86 

267.58 
53.JIS.95 

4.69 
13,740.05 
28,283.02 

474.80 
294.06 

1,266.78 
44,063.40 

Total 

24.65 
7.64 
2.82 

18.71 
32,694.96 

1,341.63 
182.19 

34,272.60 

1.66 
4.2S 

l,663,99 
23,978.97 

237.59 
200.69 
699.86 

26 787.01 



Poonnwalla Fincorp Limited 
Explanatory note to the condensed consolidated interim unaudited financial statements for the nine-months period ended 31 D<ccmber 2025 (Contd.) 
(All amounts arc in { crorcs unless otherwise stated) 

18 Financial instruments - fair ,·alue and risk management (contd,) 

B, Financiol assets and liabilities measured at rair value - recurring fair value measurements 

rarticulns 

As al JI December 2025 

Financial assets: 
lnveSlments 
Derivative Financial lnstrurnenls 

As at 3 I March 2025 

Financial assets: 
Investments 
Derivative Financial lnstrurnents 

Fiaaneial liabilities: 

Dmvativc Financial Instruments 

19 Financial risk management 

A. Credit Risk 

Lc,•cl I 

542.87 

542.87 

505.88 

505.88 

(a) Loans mcasun!d at amortised cost 
Particulars Gross t:nrrying amoun 

Asat JI December 2025 
Cummt (not past due) 
Upto 30 days overdue 
More tban 30 days and upto 60 days overdue 
More tbQII 60 days and upto 90 days overdue 
More than 90 days overdue 

As at 31 Man:h 2025 
.Current (not pasl due) 
l/p1o 30 days ovenl11e 
More than 30 days and up1o 60 days overdue 
More than 60 days and upto 90 days overdue 
More than 90 days overdue 

(b) An anal)'Sis of changes in gross carrying amount and corresponding ECL allowances is as follows : 

(i) Mo,•ements In the gross tarrying amount in respect of loans, i.e. asset on finance 

Leans me11SUred at amortised cost 
Reconciliation of 2ross ca mini!. amount 
Gross carrying amount on I April 2024 
Transfer to Stage I 
Transfer to Stage 2 
T ransfcr to Stage3 
Loan assets originated or pun:hased (net of repayments) 
Loan assets that have been derecognised / repaid (excluding Mile offs) 
Write offs 
Gross cam·inl! amount on31 March 2025 C Refer note belowl 
Transfer to Sla£e I 
Transfer to Stage 2 
T rnnsfer 10 Stage 3 
Loan assets originated or purcltased (net or repayments) 
Loan assets thot llavc been derecognised / repaid (excluding write offs) 
Write offs 
Gross carrvin2smounl on 31 December 2025 ( Refer noce belowl 

49,963.14 
601.31 
341.38 
233,45 
785.20 

51,924.48 

31,806,92 
588.27 
410.57 
212.96 
618.65 

33,637.37 

Lcvd2 

47.86 
138.13 
185.99 

181.11 
2.82 

183.93 

1.66 
1.66 

Weighted average Loss 
loss rate allowance 

0.52% 260.51 
8.36% 5025 

20.20% 68,96 
26.89% 62.79 
47.75% 374.96 
J,S7% 817.53 

1.07% 340.33 
16.09% 94.64 
24.04% 98.72 
33.68% 71.73 
54.47% 336.99 
2.80% 942.41 

Sta•e I Staec2 
22,161.96 614.97 

27.47 (21.82) 
(317.46) 318,45 
(358.17) (37.64) 

23.042.46 209.11 
(ll.265.47) (228.84) 

(895.60) 1230.70) 
32,395.19 623.S3 

57,12 (40,13) 
(387.27) 393.17 
(528.16) (83.43) 

31.485.35 120.13 
(12,196.07) (175,62) 

(261.71) 1262,82) 
50.564.45 574.83 

Total 

590.73 
138.!3 
728.SG 

686.99 
2.82 

689.81 

1.66 
1.66 

Whether credit 
•impaired 

No 
No 
No 
No 
Yes 

No 
No 
No 
No 
Yes 

Stae.eJ 
268.45 

(5,65) 
(0.99) 

395.81 
441.14 
(S8 ,SS) 

(421.56) 
618.65 
(16,98) 
(5.90) 

611.59 
104.20 

(139.81) 
(386.55) 
78S.20 

Note : Represents the movement ofloan acc011nts that were classified as Slage I or Stage 2 in the pre,ious )'Car but were written off during tbe current period upon becoming NP As. 



Poonowulla Fincorp Limited 
Explanatory note to the condensed consolidated interim unaudited financial statements fur the ninL~months period ended 31 December 2025 (Contd.I 
(All amounts arc in ~ cron::s un1ess otherwise s1atedi 

19 Financial risk management (contd.) 

(ii) !\lo,·ements in the allowonce for impairment in respect of loans, i.e. Hsset on finance 

Loans measured at amortised cost 
Loss allowance 
measured at 12 Luss allu" ance measured at life-time 

Reconciliation of loss allowance month expected expected losses 
losses 

Staee I Staee 2 Sta~e3 
Loss allowance on 1 April 2024 747.66 118.72 132.59 
Transfer to Stage I 2.59 (2.30) (0.29) 
Transfer to Stage 2 (73.68) 73.86 (0.19) 
Transfer to Stage 3 {187.09) (16.02) 203 .11 
Loan assets orii,>inated or purchased 208.99 84,33 274.49 
Loan assets that have been derecogniscd / repaid ( excluding write offs) 216.01 (12. 15) (30.19) 
Write offs (479.51 J (75.99 ) (242.53 ) 
Loss allowance on 31 Morch 2025 I Refer note below) 434.97 170.45 336.99 
Transfer to Stage 1 1.55 (1.08) (0.47) 
Transfer to Stage 2 (85.30) 85.83 (0.53) 
Transfer to Stage 3 (258 .78) (35.00) 293.79 
Loan assets originated or purchased 18001 38.48 50.88 
Loan assets that have been derecognised / repaid (excluding write offs) 169.50 10.63 (93.23) 
Write offs (131.13) (137.57') (212.46 1 
Loss allowance on 31 December 2025 I Refer note below) 310.82 131.74 374.97 

Note : Represents the movement ofloan accounts that were classified as Stage I or Stage 2 in the previous year but were written off during the current period upon becoming NPAs. 

(c) Concentration risk 

Loans (carn·iog value) 
Asset backed finance (ABF) 
Loan against property (LAP) 
Personal and Professional Loan 
Small and medium enterprise (SME) 
NBFC and Corporate lending 
Education Loan 
Gold Loan 
Total 

B. Liquidity risk 

Asat 
31 December 2025 

6,537.79 
14,225.7] 
13,668.54 
7,519.30 
8,696.92 

617.83 
658.39 

51,924.48 

The following are the remaining gross and undiscow1ted contractual maturities of financial liabilities (including interest portion) al the reporting date. 

I Contractual cash flo,.·s 
Particulars 

I 
Carrying amount I 

Gross nominal 
I 

0-12 months 
I 

1-3 years 
I 

3-5 years 
outflow 

As at 31 Detrmber 2025 
Financial liabilities 

Payables 4 .69 4.69 4.69 - -
Debt securities 13,740.05 15,905.55 1,738.83 11,552.17 2,604.16 
Borrowings ( other 
than debt securities) 28,283.02 31 ,421.34 13,933.03 13,696.78 3,791.53 
Subordinated 
liabilities 474.80 686.24 170,03 123.01 40.90 
Lease liabilities 294.06 368.39 81.04 134.74 79.01 
Otl,er financial 
liabilities 1.266,78 1,266.78 1,260.20 5.08 0.79 

Total 44,063.40 49.652.99 17.187.82 25 Sll.78 6 516.39 

As al 31 March 2025 
Financial liabilities 

Derivative financial instruments 1.66 l.66 - 1.66 -
Payables 4.25 4.25 4.25 . 
Deb1 securi1ies 1,663.99 1,947.90 537.40 871.06 539.44 
Borrowings (other 
than debt securities) 23,978.97 26,522.48 14.528.51 9,248.94 2,745.03 
Subordioa1ed 
liabilities 237 .59 275.48 133.83 141.65 
Lease liabilities 200.69 245.87 59.53 102.53 56.54 
Other financial 
liabilities 699.86 699.86 699.86 -

Total 26,787.01 29,697.50 15963.38 10365.84 3,341.01 

Asat 
31 March 2025 

5,306.31 
8,753.87 
8,352.04 
5,972.62 
5.252.53 

33.637.37 

I More thao 5 yens 

. 
10.39 

-
352.30 
73.60 

0.71 
437.00 

. 

-

27.27 

. 
27.27 



Poona,, alla l-"incurp Limited 
Explanatory note to th< condensed mnsolidated interim unaudited financial statements for the nine-months 1,criod ended 31 December 2025 (Contd.) 
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20 Operating s~ments 

1 he Company is engaged primaril~ in the busines., of financing and lherc are no scparalo reportable segmenls as per Ind AS J OR. The Execu1ive Committee of 1he Company has hec11 

identified as the Chief Opera1ing Decision Maker [CODM) pursuant to the requirements of Ind AS I 08. "Operating Se1,'Tllems:· The Company's operating SC(!ITients are established in the 
manner consistent \\ill, the components of the Company that are re,iewed regularly by the CODM for lhe purpose of allocation of resources and evaluation of performance The Company 
does not have operations ou1side India and hence 1here is no external revenue or assels which require disclosure 
The Company does not d~rivcs revenue. frnm any single customl!r1 1 oa-'o or more:: of cumpany's total incnme. 

2 I Re\·enue from contracts with cu~tom crs ( Di.'iclosure as requirfll by Ind AS J 1.S} 

(a) Below table proYides disaggregation of~·enue from contractg with cu5tomer,;: 

Rel·enue. b)' type of sen•ice 

Fees and commission income 

Other income 

Total 

RcYenue by geographiaal markru 

lndia 
Oulside India 
Total 

R~·enue by timing of recognition of revenue 

Pe-rformancc obligation satisfied at a point in time 

Pafonnanct obligation satisfied over period of time 

Total 

(b) Ttode and Other Receivables 

22 Otbrr notes 

Period ended Period ended 
31 December202S 31 Decem her 2024 

281.00 125.20 
0.57 26.04 

281.57 151.24 

281.57 I 51.14 

281.57 151.24 

281.57 151.24 

281.57 151.24 

41.86 18.71 

(i) During the nine-months period ended 31 December 2025, lhe Company has issued and allo11ed 33,148.102 fully paid-up equity shares of the Company, having face value of~ 2 each, at an 
issue price of { 452.51/- per equity share including premium of { 450.51 per equity share, aggregating to f 14,999,847,636.02/- through J>referenlial lssue, on private placemenl basis to 
R.isin~ Sun Holdings Privale Limited, promotor of lhe Company under Chapler V of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018, Listing Regula1ions, the Act and the Rules made thereunder, and other applicable laws. 

(ii) The Government of India has consolidated muhiple existing labour legislations inlo a unified framework comprising four labour codes colleclively referred to as tl1e "New Labour Codes". 
The Company bas assessed the implications of lhe New Labour Codes and have taken an estimated increase in provision of~ 6.42 crores and recognised in the employee benefils expenses 
in lhe condensed consolidated interim unaudited financial statements for the nine months period ended 31 December 2025. 11,e Government is in the process of notifying related Central / 
State rules to the New Labour Codes and impact oflhese ,.;n be evaluated and accounted for, as needed. in accordance with applicable accounting standards in the period in which they are 
notified. 

23 Subsequent events 

The Board of Directors of the Company, at its meeting held on 16 January 2026 and the Shareholders of the Company by way of poslal ballot da1ed 19 February 2026 approved the proposal 
to raise funds by way of qualified institutions placement for an aggregate arnount of up to~ 5500 crorc. The fund-raising is 'subjccl to receipt of approvals from lhe regulatory authorities. 

24 These numbers are extracted from the audited consolidated financial statements for lhe year ended 31 March 2025 which were approved by lhe Board of directors on 25 April 2025. 

As per our report of even date 

For M S K A & Associates LLP 
( 

Membershi 

Place : Bengaluru 
Date : 09 April 2026 

For Kirtane & Pandit LLP 
Chartered Accountants iF: 
Pinky Nagdev 
Partner 
Membership No: 1308 

Place : Mumbai 
Date : 09 April 2026 

100057 

-

For and on behalfofthe Board ofDirector.;of 

JJd~~-
Sunil Samdani 
Executive Director 
(DIN: 10301175) 

Sba~~v'( Co~~x1=:r 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

~ 
Sanjay Miranka 
a,iefFinancial Officer 

Place : Mumbai 
Date : 09 April 2026 



Kirtane & Pandit LLP 
Chartered Accountants 
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M S K A & Associates LLP 
(Formerly known as M S KA & Associates) 

Chartered Accountants 
SV Tower, No.27, Floor 4 

80 Feet Road, 6th Block, Koramangala 
Bengaluru 560 095 

Independent Auditor's Review Report on Special Purpose Condensed Consolidated Interim Unaudited 
Financial Statements of Poonawalla Fincorp Limited for the nine-months period ended from 01 April 
2024 to 31 December 2024 

To the Board of Directors of Poonawalla Fincorp Limited 

1. We have reviewed the accompanying Special Purpose Condensed Consolidated Interim Unaudited 
Financial Statements of Poonawalla Fincorp Limited (hereinafter referred to as 'the Company') and its 
joint venture (refer paragraph 5 below), which comprise the Special Purpose Condensed Consolidated 
Interim Unaudited Balance Sheet as at 31 December 2024, Special Purpose Condensed Consolidated 
Interim Unaudited Statement of Profit and Loss (including Other Comprehensive Income), Special 
Purpose Condensed Consolidated Interim Unaudited Statement of Changes in Equity and Special Purpose 
Condensed Consolidated Interim Unaudited Statement of Cash Flows for the period then ended and 
other explanatory notes (hereinafter referred to as the "Special Purpose Condensed Consolidated 
Interim Unaudited Financial Statements"). 

2. This Special Purpose Condensed Consolidated Interim Unaudited Financial Statements, which is the 
responsibility of Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder ('Ind AS 34'), and other recognised accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Special Purpose Condensed Consolidated Interim 
Unaudited Financial Statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143( 10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Emphasis of matter - Basis of Accounting and Restriction on Distribution and Use 

We draw attention to Note 2.2 to the Special Purpose Condensed Consolidated Interim Unaudited 
Financial Statements, which describe the basis of its accounting. These Special Purpose Condensed 
Consolidated Interim Unaudited Financial Statements have been prepared by the management of 
Company solely for the purpose of inclusion in the Company's Preliminary Placement Document and 
Placement Document (collectively referred to as the "Offer Documents") to be filed in connection with 
the proposed Qualified Institution Placement('QIP') of the Company in accordance with provisions of 
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018 (the "SEBI ICDR Regulations"). As a result, these Special Purpose Condensed Consolidated Interim 
Unaudited Financial Statements may not be suitable for another purpose. 

Our report is intended solely for the purpose specified above. This should not be distributed to or used 
by any other parties. We shall not be liable to the Company or to any other concerned for any claims, 
liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come without our prior consent in writing. 

ur conclusion is not modified in respect of this matter. 



Kirtane & Pandit LLP 
Chartered Accountants 

M S K A & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 

5. This Special Purpose Condensed Consolidated Interim Unaudited Financial Statements includes the 
financial information of the Company and the following entities: 

Sr. No Name of the Entity Relationship with the Company 

1 Jaguar Advisory Services Private Limited Joint Venture (*) 

(*) Interest in Joint Venture has been classified as assets held for sale as per Ind AS 105 and accordingly, 
the equity method accounting has been discontinued with effect from December 13, 2021. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Special Purpose Condensed 
Consolidated Interim Unaudited Financial Statements are not prepared, in all material respects, in 
accordance with Ind AS 34 specified under section 133 of the Act and other accounting principles 
generally accepted in India. 

7. The Special Purpose Condensed Consolidated Interim Unaudited Financial Statements includes the 
Company's share of net profit after tax of~ Nil, and total comprehensive income of~ Nil for the period 
from 01 April 2024 to 31 December 2024, in respect of one joint venture, based on its interim financial 
information which has not been reviewed by their auditors and has been furnished to us by the 
Company's management. Our conclusion on the Special Purpose Condensed Consolidated Interim 
Unaudited Financial Statements, in so far as it relates to the amounts and disclosures included in respect 
of this joint venture, is based solely on such unreviewed interim financial information. According to the 
information and explanations given to us by the Management, this interim financial information is not 
material to the Company. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
unreviewed interim financial information certified by the management. 

For Kirtane & Pandit LLP 
Chartered Accountants 

ij;tration No:105 00057 

Pinky Nagdev 
Partner 
Membership No.: 130815 

UDIN: 26130815FWIDVL1174 

Place: Mumbai 
Date: 09 April 2026 

For MS KA & Associates LLP 
(Formerly known as MS KA ft Associates) 
Chartered Accountants 
Firm Registration N 105047W/W101187 

Vikr 
Partne 
Members ip No.: 060568 

UDIN: 26060568OBVTYD4829 

Place: Bengaluru 
Date: 09 April 2026 



Poonawnlla Fincurp Limited 
Special Purpose Condensed Consolidated Interim l'naudited Balance Sheet n~ nt 31 December 2024 
(All amounts are in t cron,s unless otherwise stated) 

ASSETS 
Finandal assets 
Cash and cash equi\'aknts 
Bani: balances other than cash and cash equivalents 
Derirnti\·e financial instruments 
Receivables 

(i) Trade receivables 
(ii) Other receivables 

Loans 
Investments 
Other financial assets 

2 Non-financial as~ts 
Current tax assets (net) 
Deferred tax assets (net) 
Investment property 
Property, plant and equipment 
Intangible assets under development 
Other intangible assets 
Right of use assets 
Other non-financial assets 

3 Assets held for sale 
TotalA=ts 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 
Payables 

(i) Trade Payables 
- total outstanding dues of micro enterprises and small enterprises 
--total outstanding dues of creditors other than micro enterprises and small enterprises 

{ii) Other Payables 
-total outstanding dues of micro enterprises and small enterprises 
-total outstanding dues of creditors other than micro enterprises and small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Subordinated liabilities 
Lease liabilities 
Other financial liabilities 

2 Non-financial liabilities 
Current tax liabilities (net) 
Provisions 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Total liabilities and equity 

Note 

3 

4 
5 

6 

7 
8 
9 

As at 
31 December 2024 

(l!na11dited) 

102.47 
11.81 
24.59 

29.98 
0.06 

27,962.13 
1,215.12 

174.45 
29,520.61 

121 .39 
240.30 

0.07 
42.08 

8.82 
14.38 

151.60 
118.19 
696.83 
50.70 

30,268.14 

0.82 
5.40 

0.15 
1,514.09 

19,586.13 
237.42 
177.84 
572.85 

22,094.70 

0.22 
10,16 
55.36 
65.74 

154.58 
7 953.12 
8,107.70 

30,268.14 

The accompanying explanatoiy notes are an integral part of the special purpose condensed consolidated interim unaudited financial statements 

As per our report of even date For and on behalf of the Board of Directors of 

For M SK A & Associates LLP 
(Formerly known as M SK A & Associates) 

Place : Bengaluru 
Date : 09 April 2026 

For Kirtanc & Pandit LLP 
Chartered Accountants 
Firm Registration No: I 052 I 5W/Wl 00057 

ffa'~ 
Pinky Nagdev 
Panner 

Membership No: 130815 

Place : Mumbai 
Date 09 April 2026 

Sunil Samdani 
Executive Director 
(DIN : I 0301 l 75) 

Company Secretary 

Membership No: 139 I 8 

Place : Mumbai 
Date : 09 April 2026 

Poonawalla Fincorp Limited 

Chief Financial Officer 

Place Mumbai 
Date 09 April 2026 
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Poonawalla Finco11> Limited 
Special Purpose Condensed Consolidated Interim Unaudited Statement of Profit and Loss for the nine-months perio,I ended 31 December 2024 
(All amounls are in t crores unless otherwise stated) 

Revenue from operations 
Interest income 
Rental income 
Fees and commission income 
Net gain on derecogni1ion of financial instruments 
Total m•enue from operations 

Other income 
Total Income 

Expenses 
Finance C<JslS 
Net loss on fair value changes 
lmpainnent on financial instrwnenlS 
Employee benefits expenses 
Depreciation and amortisation e,q,ense 
Other expenses 
Total expenses 

Loss before tax 
Tax expense 
Current ta.x 
Tax expense for earlier years 
DeferTed ta.x 
Total tax expense 

Loss for the period 

Other comprehensive Income 

A. Items that will not be reclassllled to profit or loss 
(i) Remeasuremenl of the defined benefit plans 
(ii) Income tax relaling to items lhat will nol be reclassified to profit or loss 

B. ltemll that will be reclassified to profit or loss 
(i) Financial instruments throuih other comprehensive income 
(ii) Effective portion of gain on designated portion of hedging instruments in cash flow hedges 
(iii) Income tax relating to items that will be reclassified to profit or loss 

Other comprcltenslve Income for the period (A+ B) 

Total comprehenslve Income for the period 

Note 

10 

11 

12 

13 

Period ended 
31 December 2024 

(Unauditw) 

2,806.03 
13.47 

125.20 
78.79 

3,023.49 

26.04 
3,049.53 

1,056.71 
15.03 

1,299.99 
462.78 

45.58 
385.06 

3,265.15 

(215.62) 

22.29 
0.26 

(77.SO) 
(54.9S) 

u6o.6n 

(1.28) 
0.32 

{0.96) 

0.08 
3.68 

(0.95) 
2.81 

1.85 

(158.82) 



Poona"~lla Fincorp l.imi1ed 
Special Purpose Condensrd Consolida1etl Interim llnaudiled Statement of Profit anti Loss for the nine-months ricriod entled 31 Deremher202~ 
c All omuunts are int rrores unless otherwis~ ~lated I 

Total romprehcnsin income for the period. attributat,le to 

<,a I Owners of the Company 
(b) Non-controlline. interests 
Total 

Loss for the period, attributable to 
(a) Owners of the Company 
(b) Non-controlling interests 
Total 

Other comprehensive income for the period, attributable to 
(al Owners of the Company 
(b) Non-controlling interests 
Total 

Earnings per equity share ( Face value on 2 each) 
Basic Cf) 
Diluted(~) 

14 

The accompanying explanat01y notes are an integral part of the special purpose condensed consolidated interim unaudited financial statements 

Pcriotl ended 
JI DecE-mber 2024 

(Unaudited) 

I 158.821 

(158.82) 

1160.67) 

(160.67) 

1.85 

J.8S 

(2.08) 
(2.08) 

As per our report of even date For and on behalf of the Board of Directors of 

For M S K A & Associates LLP 
(Formerly known as MS KA & Associates) 

Place : Bengaluru 
Date : 09 April 2026 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No:IOS215W/WJ00057 

Pinky Nagdev 
Partner 
Membership No: 130815 

Plae-e : Mumbai 
Date : 09 April 2026 

Sunil Samdani 
Executive Director 
{DIN : 10301175) 

Company SecrelaJ)' 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

PoonawaUa Fincorp Limited 

'apil 
ing Director & CEO 

(DIN : I 0429289) 

Sanjay Mlnmka 
Chief Financial Officer 

Place : Mumbai 
Date : 09 April 2026 



Poonawall~ Fincorp Limitl'd 
Special Purpose Condensed Consolidated Interim I 'naudited Statement of Cash Flows for the nine-months prriod ended 31 December 202.S 
!All amounls are in~ cror~s unless otherwise stntedl 

A. Cash now from operating activities 
Loss before tax 

Adjustments for: 
Depreciation and amortisalion expenses 
Impairment on financial instruments 
Net loss on fair value changes 
Net (gain) on derecognition oflcase 
Net (gain) on sale of property. plant and equipment 
Net (gain) on derecognilion or financial instruments 
Expense on employee stock option scheme 
Interest on lease liabilities 
Liabilities written back 

Operating cash flow before working capital changes 
Movement in working capital: 
Adjustments for (increase) I decrease in assets: 

Bank balances other than cash and cash equivalents 
Receivables 
Loans 
Other financial assets 
Other non financial assets 

Adjustments for increase/ (decrease) in liabilities: 
Payables 
Other financial liabilities 
Provisions 
Other non financial liabilities 

Net cash (used in) operating activities before taxes 
Income ta:-.es paid (net ofrefunds) 

Net cash (used in) operating activities (A) 
B. Cash now from investing activities 

Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of other intangible assets and intangible assets under development 
lnveslmentl(Sale} by PFL Employee Welfare Trust (treasury shares) 
Net cash outflow from PFL Employee Welfare Trust activities 
(Purchase) I Sale ofinvestments (net) 

Net cash (used in) investing activities (BJ 
C. Cash flow from financing activities 

Proceeds from issue of debt securities and subordinated liabilities 
Repayment of debt securities and subordinated liabilities 
Proceeds from borrowings - other than debt securities 
Repayment of borrowings - other than debt securities 
Loans repayable on demand (including commercial papers) (net) 
Interest on lease liabilities 
Principal payment oflease liabilities 
Proceeds from issue of equity shares including securities premium 

Net cash generaledfromjinandng activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Period ended 
31 Dccemher 2024 

(l'n~udited) 

(215.62) 

45.58 
1.299.99 

15.03 
(027) 
(6.02) 

(102.10) 
8497 
12.18 

O.G5 
1,133.79 

1.55 
(1.38) 

(7.212 82) 
185.57 
(81.41) 

3.00 
(8.08) 
0.35 

(39.57) 
(6,019.00) 

27.96 
(5,991.04) 

ti 5.52) 
13.81 
(8.75) 

(53.02) 
(I J.63) 

(373.43) 
(448.54) 

810.00 
(522.68) 

9,917.40 
(6,707.90) 
2.742.21 

(12.18) 
(18.99) 
79.01 

6,286.87 

(152.71) 

255.18 
102.47 

The above Statement of Cash Flows has been prepared under the 1ndirect Method' as set out in lnd AS-7 on 'Statement of Cash Flows'. 
The accompanying explanatory notes are an integral part of the special purpose condensed consolidated interim unaudited financial statements 

As per our report of even date 

For MS KA & Associates LLP 
(Formerly known as M S KA & Associates) 
C~artered Accountants 
Firm Registra ion No: I 0504 7 

Partner 
Members! 

Place : Bengaluru 
Date 09 April 2026 

For Kirtane & Pandit LLP 
Chartered Accountants 

~;~•;oo NocJ052J5W,W 

Pinky Nagdev 

Partner 
Membership No: I 30815 

Place : Mumbai 
Date : 09 April 2026 

For and on behalf of the Board of Directors of t~ i;:•~~u••~ 

Executive Director Managing Director~ 

(DIN: 10301175) (DIN: 10429289)• ( 

, ,dv\ 
&11" ~ 

Company Secretary 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

Sanjay Miranka -~ 

Chief Financial Officer 

Place : Mumbai 
Date : 09 April 2026 



Poon1wall1 Fincorp Limited 
SJ1ttial Purpose Condensed Consolidated Interim Unaudited Stattment of Chani:u in Equity for the nin.,.months period ended 31 December 2024 
(All amounts are inf crorcs tmfess otherwise stated) 

a. Equity share copital 

Balance as al I April 2024 
Changes in equity shnre capital Jurinl!, the pe1iod* 
Balance as al JI December 2024 

Asal 
31 December 2024 

IS4.I I 
0.47 

154.58 

*Ne, ofadjuslment of shares held by lhc PFL Employee Welfare Trnst ('PFL EWT) 

h. Other equity 

Asat 31 Ucfember 20U 

Particulars 

Share Application Capital Reserve 

Money 

Securities 
Premium 

Statucory 
Reserves '1 

Balance •• at I April 2024 

Loss for the period 
Oiher comprehensive income for lhc period• 
Tor.al comprthin.sive income for the ~riod 
Share based payment lo employees 
Discount on issue of non convcrtiablc debentures 
Sh•re based payment application money pending allotment 
Net lo« of PFL EWT for the period 

4.80 

119.56 
(0.08) 

0.11 

Purchase of shares by PFL EWT during the period 
Balance •• at 31 December 2024 0.11 4.80 5,538.01 

• Amount of olhe,- comprehensive income transferred to retained earnings pertains 10 remeasurement of defined plans 
# The Company transfers balance to sta1utory reserves on yearly basis. 

926.50 

?26.50 

The accompanying e,planatory notes are an integral part of the special purpose condensed consolidated interim unaudited financial stAtemenrs 

As per our report of even date 

For M S KA & Associate• LLP 
(Formerly known as M S KA & Associates) 

C'hanercd Accountants t 
on Rcgistr ti n No:105047 /WIOI 187 

Place : Bengaluru 
Dale : oq April 202<, 

For Kirtane & Pandit LLP 
C'hanered Accountants 

Q'1rm_ ~•gistration No:105215W/W 

~~yNaedev 
Partner 
Membership No: 130815 

ace: Mumbai 
ate : O'l April 2026 

S7 

Reserve and Surplus 
Capital Share option 

Redemption Outstanding 
rnerve account 

14.22 63.53 

44.03 

14.22 107.56 

Treasury 
Shares 

Trust 
Reserve 

(186.05) /0.7;) 

I 11.63) 
i53.02J 

(239.07) (12.38) 

o~· 
Jp~ 
Sunil Samd•ni 
Executive Director 
(DIN: 10301175) 

~ Shabnum Zaman 

Company Sem:lary 
Membership No: 13918 

Place : Mumbai 
Date : 09 April 2026 

Retained 
Eamin~ 

1,75~.46 

(160.67') 
I0.96) 

(161.63) 

1,597.113 

Other tomprehensive income 
Financixl ClUh Flow 

instrument..; lle-dj!t Rc~crvc ·rn,.1 

through Other 
Comprehensive 

lncnme 

12.73 

0.06 
0.06 

12.79 

2.75 
2.7~ 

2.75 

8,012.97 

(160.67) 

1.85 
(15R.82) 

l(,J.59 
10.081 
0.11 

( 11(,,) 
,~:-.02, 

7,9~3.12 

For nnd on behalf of th Board of'Dirc1:lor$ of ;r;: 
,...-ri!!!J-~ 

"111,ging Directer & CH l 
(DIN : I 0429289) 

~ 
Sanjay Mirankll 
Chief Financial Onie er 

Pince t\lumba1 

Date 0') :\pril 207.i, 



Poonawalla Fincorp Limited 
Ex11lonatory note to the special purpose co11denscd consolidated interim unaudited financial statements for the nine-months period ended 31 December 2024 
(All Mlounts are in , crores unless olherwise staled) 

. I Company O\'ervlew 

Poonawalla Fincorp Limited ("the Company"). having its registered office in Pmie, India is a publicly held Non-Banking Finance Company rNBFC') engaged in providing finance 
througlt its pM India branch network. 
These Special Purpose Condensed Consolidated Interim Unaudited Financial Statements comprise of the Company and its joint venture. The Company is regislered as a non-deposit 
taking NBFC as defined under Section 45-IA of the Reserve Bank of l11dia {RBI) Act, 1934. The Company is also registered as a corporate agem under Insurance Regulatory and 
Development Authority ofrndia (Registration of Corporate Agents) Rc1,'l1lations. 201 S. 11s equity shares are listed on National Stock Exehanb>e and Bombay Stock facloange. 
Effective 0 I October 2022. the Company has been categorized as NBFC-ML under the Reserve Bank of India (Non-Banking Financial Companies - Registration, Exemptions and 
Framework for Scale Based Regulation) Directions, 2025 dated 28 November 2025. 

2 Basis of prepanllion offinincial statements 

2.1 Bruis of consolidation 
Special Purpose Condensed Consolidated Interim Unaudi1cd Financial Stalemenls include results of the Company and its joint venture. Special Purpose Condensed Consolidated 
Interim Unaudited Financial Stalcments arc prepared as set out below: 

Name of the Com an Countrv of lnco oration Consolidated as 
Jaguar Advisory Services Private Limited (JASPL) India Joint Venture 

Interesls in joint venture are acco,mted for using ~,e equity me1l1od. after initially being recognized al cost in 1he Special Purpose Condensed Consolidated Interim Unaudited Financial 
Statements. 
Equity Method: 
Under the equity method of accounting, lhe inveslments are initially recognized al cost and adjusted thereafter to recognize the company's share of the post-acquisition profits or losses 
of the investee in profit and loss, and the compony's share of other comprehensive income of the investee in other comprehensive income. Dividends received or receivable from joint 
venture are recognized as a reduction in the canying amount of the investment. 
When the company's share of losses in an equity-accounted investment equals or exceeds ils interest in tile entity, including any other unsecured long-tenn receivables, the company 
does not recognize funher losses, unless it has incurred obligations or mndc payments on behalf oflhe other cnlity. 

Unrealized gains on transactions between the company and joint venture are eliminated to the c~1cnt of the company's interest in these entities. Unrct1lizcd losses are also eliminated 
unless the transaction provides evidence of an impainnent of the asset transferred. Accounting policies of equity accounted investees have been changed where necessary to ensure 
consistency with the policies adopted by the company. 

:t2 Statement of compliance and basis of preparation 
These Special Purpose Condensed Consolidated ln1crim Unaudited Financial Statements of the Company comprise the Special Purpose Condensed Consolidated Interim Unaudited 
Balnnce Sheet os at 31 December 2024, Ilic Special Purpose Condensed Consolidated Interim Unaudited Statement of Profit and Loss (including Other Comprehensive Income) for lhe 
nine-months period ended 31 December 2024, lhe Special Purpose Condensed Consolidated Interim Unaudited Statemenl of Changes in Equity, the Special Pul]lose Condensed 
Consolidated Interim Unaudited Statement of Cash Flows for the nine-months period ended 31 December 2024, including other explanatory notes (hercinaller collectively referred to 
as 'Special Purpose Condensed Consolidated Intcrlm Unaudited Financial Sta1ements') that have been prepared by the management of Company for the purpose of inclusion in the 
Company's Preliminary Placement Document and Placement Documcnl (collectively referred to as the "Offer Doctiments") to be filed in connection with the proposed Qualified 
Institu1ions Placemeut C-QIP') of the Company in accordance wilb provisions of the Securities and Exchange Board of India (Issue of C..pit.11 and Disclosure Requirements) 
Regulations. 2018 (the "SEBI JCDR Rc1,'llla1ions'). 

These Special P111pose Condensed Consolidated Interim Unaudited Financial S1atements of the Company as at 31 December 2024, other than disclosure of co1npara1ive infonnation, 
hnw been prepared in accordance \\1th the Indian Accoun1ing S1andl!J'ds Cind AS') 34-'lnterim Financial Repor1ing'('lnd AS 34') as notified under Section 133 of the Companies Act. 
2013, ('the Act), read wid1 Companies (Indian Accounting Standards) Rules, 2015, as amended and other recognized accounting practices and policies generally accepted in India. 
Accordingly, management of die Company has not presented the comparative infonnation in these Special Purpose Condensed Consolidated Interim Unaudited Financial Statements. 

These Special Purpose Condensed Consolidated Interim Unaudited Financial Statements were authorised for issue by the Company's Board of Directors on 09 April 2026. The 
Company has followed the same material accounting policies in preparation of these Special Purpose Condensed Consolidated Interim Unaudited Financial Statements as followed in 
the preparation of annual consolidated financial statenients as at and for the year ended 31 March 2024 and should be read in conjunction ,vi1h the Company's audited consolidated 
financial statcmen1s and the related notes as at and for the year ended 31 March 2024, These Special PulJ)Ose Condensed Consolidated ln1erim Unaudited Financial Statements do not 
include all disclosures that would 01l1el'\vise be required in a complete set of financial stalements. 

These Special Purpose Condensed Consolidated Interim Unaudited Finlll1cial Statements have been prepared solely for the purpose of inclusion in the Company•s Offer Documents in 
connection wilh the proposed QIP or the Company. Hence. lhese Special Purpose Conden~d Consolidated Interim Unaudited Financial Statements are not suitable for any other 
purpose other than for the purpose ofQIP. 

2,3 Functional and Presentation currency 

All amounts disclosed in Special Purpose Condensed Consolidated Interim Unaudited Financial Slatements are repoI1ed in nearest crores of Indian Rupees and have been rounded off 
to the nearest crores, except per share datn and unless stated otl1cmisc. 

2.4 Historical cost convention 
The Special Purpose Condensed Consolidated Interim Unaudited Financial Statements have been prepared on a historical cost basis, excepl for the following material items: 
• Cmain financial assets al Fair value through other comprehensive inc01nc (FVTOCI). 
• Financial in~ruments at Falr value 1hrough profit and loss (FVTPL) that is measured at falr value. 
• Net defined benefit (assel)/ liability• fair value of plan assets less presem value of defined benefit obligation. 

2.5 l\1eDsunement of feir values 

A nwnber of Companys acco11n1ing policies and disclosures require lhe measurement of fair values, for both, financial and non-financial assets and liabilities. 
The Company has established policies and procedures \\ilh respect lo the meesurement of fair values. Fair values arc categori:zcd into differcnl levels in a fair \'lllue hierarchy based 011 
the inputs used in die valualion techniques as follows: 
• Level 1: Quoted prices (unadjusted) in active marl<ets for iden1ical assets and liabilities. 
- Level 2: Inputs oiher than quoted prices included in Level I that are observable for the asset or liability, ei1hcr directly or indirectly. 
-1..e,'el 3: lnpuls for the asset or liability that are not based on observable mwkel data (unobservable inputs). 

2.6 Use of estimates and jud~cmenls 
The preparation of the Special Purpose Condensed Consolidated Interim Unaudited Financial St.ltements in conformity with Ind AS requires manogement to make estimates. 
judgements and assumptions. lliese estimates, judgements and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the 
disclosures of contingent assets and liabilities at the date of d,ese financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could 
change from period to period. Actual results could differ from those estima1es. Appropriate changes in estimales are made as management becomes aware of changes in circumstances 
surrounding the estimates. Changes in eslimates arc reflected in these special pwpose consolidated unaudited inlerim Ind AS financial slalements in the period in which changes are 
made and. if material, their effects are disclosed in the notes to lhe Special Purpose Condensed Consolidated Interim Unaudited Financial Statements. 

2.7 Change in material accounting policy 
licies .. .,, ..... ,,~ . ..., rpose Condensed Consolidated Interim Unaudited Financial Statements are in last annual 
enls. 

,0 

-



Poonawalla fincorp Limited 
Explanatory note to the special purpose condensed consolidated interim unaudited financial statements for the nine-months period ended 31 December 2024 (Contd.) 
(All amoun1s are in t crores unless 01herwise slated) 

3 Derivati\•c financial instruments 

As at 31 December 2024 
Cash now hedge 

Cross currency swaps 

4 Loans 

Tenn loans 
Leasing 
Total {A) -Gross 
Less: lmpainnent loss allowance 
Total (A) - Net 

5 lnveslmcats 

As at 31 December 2024 
Investments in : 
Government Securities 
Otbors-
Mutual fund 
PTC securities 
Security receipts 

Total - Gross (I) 
Less: Allowance for impainnent loss (II) 
Total - Net (1)-(ll) 

6 Property, plant nnd equipment 

Buildings 
Furniture and fo,tures 
Vehicles 
Office equipment 
Leasehold improvements 
Computers 

,\ssets under Lease 
Vehicles 

Accumula1ed Depreciation 

Net Block 

Acqu.islllons nnd disposals 

Amortised 
Cost 

575.08 

5.48 

580.S(j 

580.56 

Notional Fair ,·aluc 
Amount asset 

1,477.40 24.59 

1,477.40 24.59 

At Fair Value 
through At Fair Value 

Other comprehensive through 
intome profit .and loss 

532.42 

2.75 

114.09 
532.42 116.84 

14.70 
532.42 102.14 

During the nine-months period ended 31 December 2024, the Company hos purchased/capitalised assets with a cost on 5.61 crores. 
During the nine-months period ended 31 December 2024. Property, plant and equipment with carrying value amounling to~ 26.90 crores were disposed off. 

Fair value 
liability 

As nt 
31 December2024 

28,968.37 
105.08 

29,073.45 
1,111.32 

27,962.13 

Total 

1.107.50 

2.75 
5.48 

114.09 
1,229.82 

14.70 
1,215.12 

Asat 
31 December 2024 

1.54 
2.16 
0.19 

13.63 
2.98 

26.01 

54.54 
JOI.OS 

(58.97) 
42.08 



Poonawalla Fincorp Limited 
Explanatory note to the special purpose condensed consolidated interim unaudited rinuncial statements for the nine-months period ended 31 December 2024 (Contd.) 
(All amounts are in~ crores unless otherwise stated) 

7 Debt securities 

Measured at amortised cost - Secured 

Redeemable non-convertible deben1urcs* 

Asat 
31 December 2024 

1,514.09 

1,514.09 

• Debentures issued under private placement are secured by First pari passu charge on the loan assets of the Company. Debentures issued under public issue are secured by 
mortgage of Company's immovable property situated at Luz Church Road, Mylapore, Chennai and are also secured against designated loan assets. The Company has 
maintained sufficient asset cover towards prinicple, interest accrued and such other sums as slated in respective information memorandum. 

8 Borrowings (other than debt securities) 
Measured nt amortised cost - Secured 

a) Term loans - secured 
• from banks 
- from other parti cs 

b) Loans repayable on demand (cash credit facilities and working capital demand loans) - secured 
- from banks 

c) Other loans 
- Commercial paper - unsecured 
- Loan from Poonawalla Finance Private Limited (1aken by PFL EWT) - unsecured 

d) External Commercial Borrowings (ECBs)- Secured 

9 Subordinated liabilities 
Mcasur:£d at amortised cost - Unsecurro 

Perpetual debt instruments (Tier I capital) to the ex1ent that do not qualify 
Others (Tier II capital) : 

From banks (subordinated term loan) 
Redeemable non convertible subordinated debt instruments to the extent that do not qualify as equity 

10 Inten:st income 

Interest on loans (measured at amortised cost) 
Interest on investments 
Interest on deposits with banks 
Olher interest income 

- on security deposit 

11 Finance cost 
(meas11red al amor/ised cos1) 

Interest on borrowings other than debt securities 
Interest on debt securities 
Interest on subordimrted liabilities 
Interest expense on lease liabilities 
Other borrowing costs (includes non EIR borrowing expenses) 
Interest on security deposits 

12 Impairment on financinl instruments 
(measurqd at amortised cost) 
Loans 
Other assets 
Bad debts written-olT(includes settlement losses and net of recoveries)• 

*Includes consideration received on sale of written-off assets, 22.70 crores 

Note: 

Asal 
31 Deceinber2024 

7,371.38 
1,868.29 

4,300.28 

4,375.39 
174.72 

1,496.07 

19,586.13 

Asat 
31 December 2024 

28.46 

99,82 
109.14 

237.42 

Period ended 
31 December 2024 

2.748.29 
55.88 

1.26 

0.60 
2,806.03 

Period ended 
31 Dcccmbcr2024 

944.07 
76.53 
11.62 
12.18 
11.65 
0.66 

I 056.71 

Period ended 
3 I December 2024 

180.72 
(0,11) 

1,119.38 
1,299.99 

During the period ended 31 December 2024, the Company has updated its Ex-peeled Credit Loss model inputs with respect to its loan ponfolio, which has resulted in an 
additional impairment provision on 666.42 crores. 



Poonawalla Fincorp Limited 
Explanatory note to the special purpose condensed consolidated interim unaudited financial statements for the nine-months period ended 31 December 2024 (Contd.) 
(All amounts are in~ crores unless otherwise stated) 

13 Income lax 

A. Income mx recognised in statement of profit or loss 
Current tax 
Current tax 
Tax e,qiense for earlier years 

Deferred t.'lx 
On account of timing differences 

Tax expense 

B. Income tax recognised in other comprehcnsh•c income 

Remeasurernents of the delined benefit plans 
Financial instruments fair value through other comprehensive income 
Cash Flow Hedge Reserve 

'fax Expense 

Period ended 
31 December 2024 

22.29 
0.26 

(77.50) 

(54.95) 

(0.32) 
0.03 
0.92 
0.63 

Income tax expense is recognised based on management's estimate of weighted average effective annual income lax rate ei.pected for the full financial year. The estimated 
annual average tax rate is 25.60% for the nine-months period ended 31 December 2024. 

14 Earnings per equity share (EPS) 

Particulars 

Net loss after tax 
a) (i) Weighted average number of equily shares for basic EPS 
b) (ii) Effect of potential ordinary equity shares on employee stock options 

(iii) Weighted average number ofequi1y shares for diluted EPS 
c) (i} Earnings per share (Face value of~ 2 per share)- basic• 

(ii) Earnings per share (Face value on 2 per share)-diluted • 

Units 

{ in crores 
Nos 
Nos 
Nos 
~ 

~ 

• Due to losses incurred in the current period, the potential equity shares are considered as anti-dilutive. 

(This space has been intentionally left blank) . . . ; ~ ... 
:::.: ,.-.>,_,.....::.._-- . 

' '· ~~ 

' \ .,.:: _ 

(."11u.in 

Period ended 
31 December 2024 

(160.67) 
771,430,609 

2.050,323 
773,480,932 

(2.08) 
(2.08) 



Poonawalla Fincorp Limited 
Explanatory note to the special purpose condensed co11s01idatcd interim unaudited linaneial statements for the nine-months period ended 31 December 2024 (Contd.) 
(All amounts arc int crores unless othen,·ise stated) 

15 Related parties (Disclosure as required by Ind AS 24) 

(i) Name ofrelalcd parties and descriJ>tlon of rclatio11ship (enlilics / pcrso11 with whom the Company has transactions): 

A Holding Company 
Rising Sun Holdings Private Limited 

B Fellow Subsidiary 
Poonawalla Finance Private Limited 

C Member of Promoter group 
Magma General Insurance Limited (Fonner!y, Magma HD! General Insurance Company Limited) 

D Joint Venture 
Jagunr Advisory Services Private Limited 

E Key Managerial Personnel ('KMP') 
Mr. Adar Cyrus Poonawalla 
Mr. Arvind Kapil 
Mr. Abhoy Bhutada 
Mr. Sunil Samdani 
Mr. Sanjay Miranka 
Mrs. Shabnurn Zaman 
Mr. Bontha Prasada Rao 
Mr. Prabhakar Dalal 
Mr. Sajid Fazalbhoy 
Mr. Amar Sudhakar Deshpande 
Mr. Slllljay Kumar 
Mr. Atul Kumar Gupta 
Ms. Kemisha Soni 
Ms. Sona! Sanjay Modi 
Mr. Kewal Kund1111lal H1111da 
Mr. Rajeev Sardana 

Nature of Relationship 
Chairman & Non Executive Director 
Managing Director and Chief Executive Officer (Appointed w.e.r. IO June 2024) 
Managing Director (ceased to be Director w.e.f. 09 June 2024) 
Executive Director 
Chief Financial Officer 
Company Secretary 
Independent Non Executive Director 
Independent Non fa:ecutive Director 
Non Executive Director (ceased to be Director w.e.f. 01 June 2024) 
Non Executive Director (ceased to be Director w.e.f. 30 August 2024) 
Independent Non E.xecutive Director 
Independent Non Executive Director (ceased to be Director w.e.r. 09 December 2024) 
Independent Non Executive Direetor 
Non Executive Director (W.e.f. 16 August 2024) 
!ndependent Non Executive Director(W.e.f. 01 October2024) 
Independent Non E.xecutive Director (W.e.f. 18 December 2024) 

(ii) Related party transactions during the period and balance receivable from and payable to related parties as at the balance sheet date: 

Name of related party 

A) Fellow Subsidiary 

Poonawalla Finance Private Limited 

B) Member of Promoter group 
Magma General Insurance Limited (Fonnerly, 
Magma HD! General Insurance Company 
Limited) 

q Joint venture 
Jaguar AdviSOJ)' Services Private Limited 

Nature oftmnsaetioo 

Leave and license agrttment: 
Rent paid 
Security deposit paid 
Lo1111 given to PFL employee welfare trust 
lnteres! on loan given to employee welfare trust 

Insurance advances given 
Insurance advances adjusted 
Insurance commission income 
Insurance premium paid (net) 
Advance for mediclaiin policy 
Redemption of public issue ofNCD 
Interest paid on NCD 

Investment in equity shares 

Transaction value 
for the period ended 

31 December 2D24 

13.91 

11.87 

11.70 
11.47 
3.80 
6.08 

75.00 
7.88 

Outstanding 
amount as at 

31 December 2024 

3.63 
175.00 

1.27 

2.46 

0.09 

0,02 
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15 Related parties (Contd.) 

Name ofrelatetl party 

D) Key Managerial Personnel 

l Mr. Adar Cyrus Poonnwnlla 
2 Mr. Arvind Kapil 
3 Mr. Abbay Bhutada 
4 Mr. Sunil Samdani 
5 Mr. Ssnjay Miranka 

6 Mrs. Shnbnurn Zaman 
7 Mr. Bontha Prasada Rao 
8 Mr. Prabhakar Dalal 
9 Mr. Sajid Fazalbhoy 
10 Mr. Amar Sudhakar Deshpande 
11 Mr. Snnjay Kumar 
12 Mr. Atul Kumar Gupta 
13 Ms. KemishaSoni 
14 Ms. Sonni Sanjay Modi 
15 Mr. Kewal Kundanlal Handa 

Notes: 

Nature of transaction 

Silting fees 
Director's remuneration 
Director's remuneration 
Salary 
Salary 
Share based payments 
Share Capital 
Securities Premium 
Salary 
Sitting fees 
Sitting fees 
Sitting fees 
Sitting fees 
Siuing fees 
Sitting fees 
Sitting fees 
Sitting fees 
Sitting fees 

. Related par1ies identified includes related parties as per section 2(76) of the Companies Act. 2013. 
• Silting fees and KMP's commission values are excluding of OST. 

(Ill) Compensation of key m~nagcrial personnel 

Short-tenn employee benefits 
Posl-<lmployrnent defined benefit* 
Share-based payments 

Transaction value 
for the period ended 

31 Dccember2024 

0.07 
43.91 
0.42 
3.85 
2.13 
2.16 
0.02 
2.49 
0.96 
0.19 
0.27 
0.02 
0.22 
0.22 
0.26 
0.17 
0.14 
0.04 

* Excludes provision for encashable leave and gratuity for key management personnel as these are delennined for the Company as a whole. 

Terms and conditio11s 

Outstanding 
amount as at 

31 December 2024 

Period ended 
31 Deeember2024 

50.60 
0.66 
2,)6 

53.42 

All transactions with these related parties are priced on an ann·s length basis. Ourstanding amount as at the end of the period, in respect of loan and advances are unsecured 
and to be settled in cash and/ or adjusted agains1 goods or services. 

(This space has been intentionally left blank) 
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16 Maturity analysis of assets and liabilities 
The table below shows an nn;ilysis of assets and liabililies analysed according to when they are estimated to be recovered or settled. 

ASSETS 
Financial assets 
Cash and cash equivalents 
Bank balances other than cosh and cash equivalents 
Derivative financial instruments 
Receivables 
Loans 
Investments 
Other financial assets 

Non-fmancial as.set.I 
Current tax assets (net) 
Deferred tax assets (net) 
Investment property 
Property, plant and equipment 
Intangible assets under development 
Other intangible assets 
Right of use assets 
Other non-financial assets 

Assets held for sale 

UABILITIES 
Flnnncial liabilities 
Payables 

Debt securities 
Borrowings (other than debt sccurilics) 
Subordinated liabilities 
Lease liabilitie!l 
Other financial liabilities 

Non-financial liablllllcs 
Current tnX liabilities (net) 
Provisions 
Other non-financial liabilities 

As at 31 December 2024 
Within After 

12 months 

102.47 
11.65 

30.04 
11,390.78 
1,185.15 

111.09 
12,831.18 

37.73 
37.44 
7S.17 

50.70 

12,957.05 

6.37 

11,621.36 
11.70 
36.46 

571.23 
12,247.12 

0.22 
0.80 

12.69 
13.71 

t:u6o.83 

12 months 

0.16 
24.59 

16,571.35 
29.97 
63.36 

16,689.43 

121.39 
240.30 

0.07 
42.08 

8.82 
14.38 

113.87 
80.75 

621.66 

17,311.09 

1,514.09 
7,964.77 

225.72 
141.38 

1.62 
9,847.58 

9.36 
42.67 
52.03 

9,899.61 

Total 

102.47 
I 1.81 
24.59 
30.04 

27,962.13 
1.215.12 

174.45 
29,520.61 

121.39 
240.30 

0.07 
42.08 

8.82 
14.38 

151.60 
118.19 
696.83 

S0.70 

30,268.14 

6.37 
1,514.09 

19.586.13 
237.42 
1n.s4 
572.85 

22,094.70 

0.22 
10. 16 
55.36 
65.74 

22.160.44 
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17 Coadngcm1 linbililics 

Contingent liabilities and commitmc,nts (lo the extent not provided for) 

(a) ConCingmt liabilities 
Claims against die company not acknowledged as debt 
i} Income tax mailers under dispUle 
ii) VAT and GST maners under dispute 
iii) Service tax maners under dispute 
iv) Legal cases against die Company • 

Asal 
31 December 2024 

2.36 
6.36 
6.IS 
3.06 

*The Company is also involved in other law suits, claims, inv0$tigations and proceedings, including collection and repossession related mailers, which arise in the ordinary course or 
business. However, there are no significant claims on such cases. Future cash outflows in respect of the above, if any, is determinable only on receipt of judgement / decisions pending wid1 
the relevant authorities. 

(b) The amount included above represents be$! possible estimate arrived at on the basis or available informati011. n,e Management !Jl!lieves that it has a reasonable case in its defense of the 
proceedings and accordingly no further provision has been created. 

(c) The Company has certain litigations pending with various appellate aud1orities whid1 have arisen in the ordinary course of business. TI1e Company has reviewed alt such pending litigations 
ha,ing an impact on the financial position, and has adequately provided for where provisions are required and disclosed the contingent liabilities where applicable, in its special purpose 
condensed consolidated interim unaudited fmancial statements. 

(d) Commitments 

(i) Estimated amount or conb'8cts remaining lo be executed on capital account and not provided for 
(ii) Bank Guarantees provided 
(iii) Undrawn loan commitments 

Asat 
31 Dettmber 2024 

9.16 
0.32 

S64.23 
(e) TI1e Company has made provision, as required under the applicable law or accoun1ing standards, for material foreseeable losses, if any, oo long term contrae1s including derivative contracts. 

18 Financial lnstrumenb - fair value and risk management 

A. Accounting classification and fair values 

Tite following table shows the carrying amounts of financial BS!lets and financial liabilities. 

As at 31 December 2024 

ParCicolars 

Financial assets: 
Cash and cash equivalents 
Bank balances other than cash and cash equiwlen1s 
Deriwtive Financial Instruments 
Recei...ables 
Loans 
Investments• 
Other financial assets 

Financial IlebHilies: 
Payahles 
Debt securities 
Borrowings (other than debt securities) 
Subordinated liabilities 
Lease-liabilities 
Other financial liabnities 

•Investment in joint venture has been reclassified as assets held for sale as on 31 December 2024. 

B. Financial assets and liabilllies measured al fair value- rttorring fair value mrasun:menls 

Particulars 

As at 31 December 2024 

Financial assels: 
lnvesbnents 
Derivative Financial Instruments 

19 Financial risk management 

A, Credit Risk 

(a) Loans measured at amortised cost 
Parliculus 

As at 31 December 2024 
Current (not p3SI due) 
Upto 30 days overdue 
More than 30 days and upto 60 days overdue 
More than 60 days and upto 90 days overdue 
More than 90 days overdue 

Amortisotl 
cost 

102.47 
I 1.81 

30.04 
27,962.13 

S80.56 
174.4S 

28,861.46 

6.37 
1,514.09 

19,586.13 
237.42 
177.84 
572.SS 

22,094.70 

Level I 

532.42 

532.42 

Gross carrying 
amount 

27,109.91 
676.JS 
456.28 
291.93 
539.18 

29073.45 

FVTPL 

102.14 

l02,14 

102.14 
24.59 

126.73 

Weighted average 
toss race 

1.56% 
22.78% 
27.?CJD/4 
34,70% 
56.79% 
382¾ 

FVTOCI 

24.59 

532.42 

557.01 

Loss 
allowance: 

423.39 
154.04 
126.40 
101.29 
306.20 

1111.32 

Total 

102.47 
II.SJ 
24.59 
30.04 

27,962.13 
1,215.12 

174.45 

6.37 
1,514,09 

19,586.13 
237.42 
177.84 
572.85 

21094,70 

Tolal 

634.56 
24.59 

659.15 

Whether credit 
-impaired 

No 
No 
No 
No 
Yes 
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(b) An analysis of changes In gross carrying amount and corres1ionding ECL allowonccs is as follows: 

(i) Movements in the gross carrying amount in respect of loans, ~c. asset on finance 

Loans mc:isurro at amortised cost 
R«onciliation of 2ross camin~ amount 
Gross ca"}ing amount on I April 2024 
Transfer to Stage I 
Transfer to Stage 2 
Transfer 10 Stage 3 
loan assets originated or purchased (net of repayments) 
Loan assets Uta! have been dcrecognised / repaid (excluding write offs) 
Write offs 
Gross ciu·ninl! amount on 31 December 2024 (Refer note below) 

Sfa~c I 
22,161.96 

40.00 
(406.34) 
(376.70) 

16,541.94 
(9,477.03) 

(697.77) 
27,786.06 

Stuc2 Sta2cJ 
614.97 268.45 
(35.38) (4.61) 
407.29 (0.96) 
(40.79) 417.48 
224.20 295.05 

(199.09} (56.98) 
1223.01} (379.25) 
748.19 539.18 

No1e: Represents d,e movement of loan accounts rhar were classified as S1age 1 or Siage 2 in the previous year but were written off during !he current period upon becoming NP As. 

(ii) Movements In the allowance for impainncnt In respect of loans, i.e. asset on linnncc 

Loans measured at amortised cost 
Loss aDo..-anrc 
measun:d at 12 Loss allowance measured al life-time 

Reconciliation of lass allowance month expected expected losses 
losses 

Stuel Sta•• 2 Sta•e3 
L4ISS allowance on I April 2024 747.645 118.72. 132.59 
Transfer to Stage I 3.11 (2.83) (0.28) 
Transfer to Stage 2 (109.86) 110.09 (0.21) 
Transfer to Stage 3 (213.72) (18.98) 232.69 
Loan assets originated or purchased 224.67 102.63 189.21 
loan assets !hat have been derecognised / repaid (excluding write offs) 313.18 (9.16) (29.28) 
Write offs (387.61 ) (72.78) (2)8,S3) 
Loss allowance on 31 Dc<tmber 2024 (Refer note below) S77,43 227.69 JOli.19 

Note: Represents the movement ofloan accounts that wc:rc classified as Stage 1 or Stage 2 in the previous year but were written off during the current period upon becoming NPAs. 

(c) Concentration risk 

Loans (carrying value) 
Asset backed finance (ABF) 
Loan ognins1 property (LAP) 
Personal and Professional Loan 
Small and medium enterprise (SME) 
NBFC and Corporate lending 
Total 

B. Uquirllty ruk 
The following are the remaining gross and undiscounted contractual malurities of financial liabilities (including interest porlion) at the reporting dale. 

I Contniciual cash nows 
Particulars 

I 
Carrying amount I 

Gross nominal 
I 

0°12 months 
I 

1-3 years I outflow 

As at JI DC(:ember 2024 
Financial liabilities 

Payables 6.37 6.37 6.37 . 
Debt securities 1,514.09 1,779.80 27.91 1,386.51 
Borrowings (01herthan 
debt securities) 19,586.13 21,516.08 12,462.41 6,802.69 
Subordinated liabilities 237.42 282.20 31.01 245.69 
Lease liabilities 177,84 220.78 50.62 90,82 
Other financial 
liabilities 572.85 572.85 556,53 16.32 

Total 22,094.70 24,378.08 13 IJ4.85 8,542,03 

20 Oprrating sogn,ents 

3.Syears 

-
365.38 

2,250.97 
5.50 

49.05 

. 
2 670.90 

Asat 
31 December 2024 

4,855.30 
7,ll0,84 
8,053.56 
5,245.53 
3.808.22 

29,073,45 

I More than 5 years 

. 

. 

. 
30,30 

-
J0,30 

The Company is engaged primarily in the business of financing and there are no separate reportable segments as per Ind AS 108. 1l1e Executive Commiltce of the Company bas been 
identified as tile Chief Op<raring Decision Maker (CODM} pursuanl to lhe requirements of Ind AS 108, "Operating Segments." The Company's operating segments are es111blisbed in lhc 
manner consistent wilh the components of the Company thal are reviewed rcgnlarly by the CODM for the purpose of allocation ofresources and evaluation of performance. The Company 
does not have operations oul!ide India and hence !here is no e.xrcmal revenue or assets which require disclosure. 
The Company does not derives revenue, from any single customer, JO¾ or more of company's total income. 
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21 Rtnnue from (Ontracts "'ith customr,rs ( Disdosurr- n,; req11ir~d b)· Ind AS 115) 

(n) Brio\.\ l»hlr pro,·idrs dinggn:gation ofrn·t'ntlt from rontrnc-ts Yiith 
customers: 
Rn·rnut b)· type or sen·icr 
Fees and commission income 

Other jncomc 

Total 

Rc-:,·rnue by grograpbical marbts 

India 
Outside India 
Total 

RncPu~ by liming of ncognitioo or rf'Venut 
Performance obligation satisfied at a point in time 
Pcrforll1.lllce obligation satisfied over period oftimt 
Total 

{b) Trade and Other Receivablrs 

As per our report of even date 

For M S KA & Associates L.LP 

Place : Bengaluru 
Date : 09 April 2026 

:1050 W/WIOJ 187 

M Sr & Associates) 
ts 

For Kirtane & Pandit LLP 
Chartered Accoun1ants 
Finn Registralion No:105215 

fJL .. 
Partner 
Membership No: 130815 

Place : Mumbai 
Date : 09 April 2026 

Prriud nulrd 
31 ».rembtr 2024 

125.W 
26.04 

151.24 

151.24 

151.24 

151.24 

151.24 

For and on behalf of the Board of Directors of 

J~ 
Sunil Samdaui 
Executive Director 

'/WJ00057 (DIN: 10301175) 

--~·~ Con1;:)i!'n;a~ 
Membership No: 139 I 8 

Place: Mumbai 
Date : 09 April 2026 

Poo~:rin= Limited 

~ector&CEO 
(DIN : I 0429289) 

~✓ 
Sanjay Miranka 
Chief Financial Officer 

Place : Mumbai 
Date : 09 April 2026 
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