POLYPLE".

To May 30, 2016
The Manager — Listing Department, The General Manager — Listing Department,
National Stock Exchange of India Limited, BSE Limited

Exchange Plaza, NSE Building, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street,

Bandra East, Mumbai- 400 001

Mumbai- 400 051

Fax: 022-26598237, 022-26598238 | Fax: 022-22722041, 022-22723719

Dear Sir(s),

sub: Regulation 30 & 33 of SEBI (LODR) Regulations, 2015 for Audited Financial

Results for the quarter/ year ended March 31, 2016
Ref: Outcome of the Board Meeting held on May 30, 2016

We are pleased to inform you that the Board of Directors in its meeting held on May 30, 2016
have approved the Audited Standalone and Consolidated Financial Results for the Quarter /
Year ended March 31, 2016.

Accordingly, we enclose herewith the following:

a) Audited Standalone Financial Results for the quarter / year ended March 31, 2016 and
Statement of Assets and Liabilities as on that date along with Auditors’ Report on
Standalone Financial Results.

We have to declare that the Auditors have issued their Audit Report with unmodified opinion.

b) Audited Consolidated Financial Results for the year ended March 31, 2016 and Statement
of Assets and Liabilities as on that date along with Auditors’ Report on Consolidated
Financial Results.

We have to declare that the Auditors have issued their Audit Report with unmodified opinion.

Further, the Board of Directors have proposed payment of Dividend at the rate of Rs.3 per
equity share of the Face Value of Rs. 10/- each for the Financial Year 2015-16, which would be
paid after its declaration in the ensuing Annual General Meeting, within the prescribed time
frame.

We are also arranging to upload above on our website www.polyplex.com.

Thanking You

Yours faithfully
For Polyplex Corporation Limited

Mj—w ~e E-mail ID: akgurnani@polypiex.com

Ashok Kumar Gurnani

Company Secretary
Membership No. F-2210

Encl: as above
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Chartered Accountants

Auditor's Report on Quarterly Financlal Results and Year to Date Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Independent Auditor’s Report

To The Board of Directors Of
Polyplex Corporation Limited

1. We have audited the standalone quarterly financial results of Polyplex Corporation
Limited (‘the Company) for the quarter ended March 31t , 2016 and the financial
results for the year ended March 31st, 2016, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 31%,
2016 and the published year-to-date figures up to December 31, 2015, being the date of
the end of the third quarter of the current financial year, which were subject to limited
review. The financial results for the quarter and year to date ended March 31st, 2016
have been prepared on the basis of the financial results for the nine-month period ended
December 31st, 2015, the audited annual financial statements as at and for the year
ended March 315t 2016, and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine-month period ended
December 31% , 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25 “Interim Financial
Reporting”, Interim Financial - Reporting, specified under the Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting -
principles generally accepted in India; our audit of the annual financial statements as at
and for the year ended March 31, 2016; and the relevant requirements of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

easonable basis for our opinion. | '

Holkata Mumbal New Delh Chennst Hyderabad Jamur
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3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly financlal results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) give a true and fair view of the net profit and other financial Infortation for the
guarter ended March 31st, 2016 and for the year ended March 31, 2016.

For LODHA & CO.
Chartered Accountants

Firm's Registration No,-301051E

N.K. LODHA
Partner
M.No. 85155

Place: New Delht

- Date :30-05-2016
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" STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER! YEAR ENDED MARCH 31,2016
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' Qua rter anded Year anded
 [[7%3-20%s | 31-12:2015 [ 31-05-2018 | 31-03-2076 | 31-03-2075
o Audltsd Unaudited Auditad Audited Audited
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Particulars

Net Sales/income from Ope;atlons (Nataf Emsa duty)

“Cther Oparaﬁnq Income
| Total inc ome irom operations (net)
*2 * Expenses

a) -Costof materials consumed 64481 73699
f_b)_rPurchau of stockintrade o -]
¢) Changes ininventories of inished goods , work in 346 1529
-progress and sfock in rade , .
d} Emp!uyae ‘benefils expenses 5879 4802
@) Depreciation and amortisation expenses |~ 7 B465| 7689
0 Powar& Fual 247} 5755 | - 5825
. g) Olherexpenditure s | 20 5753 9535
___ Total Expenses 103079
3 ‘Profit/(Loss) from oparations before other incoma, finance 9-41 2412 2124
costs & exceptionat ifems (1-2)
4 Otherincome | - 182) 282 1901 1780
5 Profit/ (Loss) rom ordinary activiies before finance costs 1255 886 9?’7 4313 3504
¢ oxavtonstlmms (4] T
6 ‘Finance costs {(Net) . 340 821 1620
7 Profit/ (Loss) from ordinary activitles afler finance costs but 1116 725 637 3492 2284
‘before exceplionat iteams (5-6)

8 Exceptional hems (Gain)/ Loss o - . 996 -
9 Profiv (Loss) fom ordinary acivtes before tax (7-8) ’ 1118] 725 ' 2284
{ 10 Tax Expense - 76 2 | 290

11 NetProfi/ (Loss) from ordinary activities aRer tax (9-10) | 71040 723 2695 1884

12 Extraordinaryitems (net of taxexpense) _ -

13 ‘Net Profit/ (Loss) for the pariod (11-12) - 1040 723 586 2695 1994

14 _Paid-up equity share capital (Facae value Rs. 10/- each) 3198 3198 3198 3198

1% 'Reservas excluding revaluation reserves as per balance - -1 . 39.845 38,082

sheet of previous accounting year
| 18 Eamings Per Share (EPS) Before and after Extraordinary
ltems. thannuallaad {
wimasicRs) 5| as 220 18
'b) Diiuted (inRs) ' o | - 325 226 183

Polyplex Corporation Limited
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Particulars As at
31-03-2016 [ 31-03-2015
Audited Auditad

I =" T iy yeieit-a il il e g eTpliernigi-fiehep . S A g S r——— VN Nl -+ . vgapregy. || w———rop— gl

A {EQUITY AND LIABILITIES
1 Sharaholdom_l'-’und

. o a W g m— - W el el e by el —— e —_— - A o et e b e e B w A w o eEr o - s e mpe——— YEELELF T v

o (a) Share Capltal al _ﬁ____'_'_____g_gg_e_‘ - 3,256
(b) Resenes & Surplus e 389, 845

1 Sub-otal Shareholder’s Fund: 43,101

2 Non-cu'rrerit llablllﬁas I -
(b) Defenwabllitles (net) L ..,.._______.__-...__94

R | (c) Long-term provisions - ~ 164

~ | 7 Sub-total - Non-curent liabilites g.401

3 |Current liabilities ~ e

* | (@) Shortterm bomowings | 3,367/ 6,909
(b) Trade payables | | 1,281 ~ 1,023
~ (c) Other current liabilites | 9750 10215
__(d) Shortterm provisions | ‘1’ ‘1“1‘5 948

Sub-total - Current |1ab:htles o '"' 189, 095

(1 Non-currant assau

U= el S el kel BN - e ——a— - T

{a) Fixed assets

Mo e hremll woaliphie i By slgelifapp-ipeniarager e S—ya— .

(b)yNon-current investments
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~ {c) Long-term loans and adxances
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Sub—total - Nan-current assets
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2|Currentassets .
(a) Current investments ) 1,535
(b) Inventories T ""fwmm - 9,476
(o) Trade reconaBles | emi|70.380
_(d)Cash and cash eqlivalents 981
(e) Short-term loans and advances - 6,484 *
| (hOtherCurrent Assets “1'_?9-
L Subtota - Gure ey
_
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Notaes: - Standalone Results:

1) Previous period figures have been regrouped/ rearranged wherever considered necessary
to make them comp%rable with current period.

2) *Other Income” includes dividend income received from a subsidiary amounting to Nil for
quarter ended March 31, 2016 (Nil during the quarter ended December 31, 2015 and

March 31, 2015) Rs. 1,049 Lacs during the year ended March 31, 2016 (Rs. 652 Lacs
during the year ended March 31, 2015).

3) ‘'Exceptional item’ for the year ended March 31, 2016 represents provision of Rs. 996 Lacs
towards outstanding balance of loan given to Peninsula Beverages and Foods Company

Private Limited (Wholly owned Step-down Subsidiary Company), whose Net worth has
been fully eroded. '

4) The Board of Directors have proposed payment of final dividend @ Rs.3/- per share for

Financlal Year 2015-16, subject to approval of shareholders in the ensuing Annual General
Meeting.

5) The Figures of the last quarter ended March 31, 2016 and March 31, 2015 are the

balancing figures in respect of the full financial year and the published year to date figures
upto the third quarter of the relevant financial year.

6) These results were reviewed by the Audit Committee and have been approved by the

Board in its meeting held on May 30, 2016. _ | "\ Z\
ST

Pranay Kothari

P

Place : NOIDA

Date : May 30, 2016 Executive Director

Polyplex Corporation Limited
(CIN: L25208UR1984PLC011596)

B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P) India
Board: +91.120.2443716-19, Fax: +§1.120.2443723 & 24 Website : www.polyplex.com

Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, india
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Independent Auditor’s choﬁ ;
To The Board of Directors Of ' :
Polyplex Corporation Limited | |

We have audited the accompanying Statement of Consolidated [inancial Results of Polyplex
Corporation Limited ("the Company") and its subsidiaries (the company and its subsidiaries
together referred to as “the Group”) which has been approved by the Board of Directors for the year
ended 31.03.2016 ("the Statement") being submitted by the Company pursuant to the
requirement of Regulation- 33 of the SEB] (Listing Obligatons and Disclosure Requirements)
Regulations, 2015. This Statement (" consolidated results”) , which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared on the
basis of the related consolidated financial statements of the group which isin accordance with the
Accounting Standards prescribed under Section .- 133 of the Companies Act, ‘2013 as
applicable and other accounting principles generally accepted In india. Our responsibility is
to express an opinion on the statement. | ~

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered . Accountants ofindia. Those Standards require that we comply with ethical
requirements -and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement. -

An audit involves performing procedures toobtain audit evidence - about the amounts and the

disclosures in the Statement  The procedures  sclected .depend on the auditor's
judgment, including . the assessment of the risks of material misstatement  of the Statement,

whether due to fraud or error. In making those risk assessments, the auditor considers
Internal control relevant to the Company's  préeparation . and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing anopinion .on the effectiveness ~of the Company's
internal - control. An audit also includes evaluating the approprlatehfess of the accounting .
policies used and the reasonableness of theaccounting estimates made by the Management,

as well as evaluating the overall presentation of the Statement. |

We believe that the audit evidence, we have obtalned. ' is sufficient and appropriate to provide
a basis for our audit opinion.

.We did not audit the ﬂﬁanclal statements of subsidiaries included in the consolidated financial results

whose financial statements reflect total assets of Rs. 4,04,264.40 Lacs as at 31% March 2016,total
revenue of Rs.1,94,363.29 L{Q for the year ended 31% March 2016 and total profit after tax of Rs.

7,762.26 Lacs for the year ended on that date, as considered in the consolidated financial statements.
These financial statements have been audited by other auditor whose report have been furnished to us
by the management and our opinion on: the statement, in so far as it relates to the amounts and
disclosures Included in respect of subsidiaries is based solely on the reports of the other auditors. -
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4. In our opinion and to the bLest of our information and according to the explanations given to
| us and based on the conslderation of the reports of the other auditors referred to in paragraph 3 above

the Statement:

(i) In the case of consolidated financial results of the group, include the results for the year ended 31#
March 2016 of the entities listed below:

Name of the enti Relationship
Polyplex (Thalland) Public Co Limited (PTL) Subsidiary company

Polyplex (Asia) Pte. Limited (PAPL) Wholly owned subsidiary company
R e

Polyplex (Singapore) Pte. Limited (PSPL) Step down subsidiary company

Polyplex Europa Polyester Film Sanayi Ve Ticaret Step down subsidiary company
| AS. (PE

Polyplex USA LLC (PU) Step down substdiary company
Polypiex Trading (Shenzhen) Co. Ltd (PTSL) Step down subsldiary company _

PARLLCUSA (PARLLC) Step down subsidiary company

Polyplex America Holdings Inc (PAH) Step down subsidiary company

EcoBlue Ltd. (EL) Step down subsidiary company

Peninsula Beverages and Food Company Pvt Ltd. Step down subsidiary company
PBF

Polyplex Europe B. V. {(PEBV] - | Step down subsidiar'y company
Polyplex Paketleme Cozumlen Sanayi Ve Ticaret Step down subsidiary company |
AS. (PP

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
- (Listing Obligations and Disclosure Requirements) Regulations, 2015; and |
(iif) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit and

other financial information of the Group for the year ended 31/03/2016.

. 5. . The statement includes the results for the quarter ended 31/03/2016" being.the balancing figure |
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year.

For Lodha & Co.
Chartered Accountants
FRN:-301051E

N. dha
(Partner)
Membership No. 85155

Place  : Mem) Dol.
Date :. ?&.wlf}ﬁ“r'w/‘d




POLYPLEX

Bor o ety eyt i F v A vihnkbie el ol i R v

n, alsknlll SRRl Wi iivipikigeiinP

| CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2016 ,

I(Rs. In L:r:s)
Parﬂculam Quarter ended

‘ I L SN I
PART.T — mmmm

32{31 01
315

il el
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320416
201994
165
c) Changas ininventories of finishad goods , wnrkm 2052
. lpragress and stock in trade B o
|9) [Employee benefils expenses _ ) LT 20745
e) |Depreciation and amortisation amenses 5295 21576
) [PowerBFuel R .4.'““7773[1?_'_”1 AL
g) |Other expenditure 9285 37906
72404 313575
3 |Profit/ (Loss) from operations before other income, finance 10360
costs & axceptonal items (1-2)
4 |Other Income . 845 767 5595 3358 11791
5 [Profit/ (Lqss) from ordinary activities before finance costs & 11805 §771 7780 17791 18632
exceptional items {3+4)
8 [Finance costs (NeD 1148 954 1379 4808 5588
7 |Profit! (Lss) fom ordinary actiilies after finance costs but 4817 6401 12983 13044
before exceptional items (5-6)
- 8 |[Exceptonal tems (Gainy Loss 69} 6,497| 1257 6566 4775
' 9 Profit/ (Loss) from ordinary actiities bafore tax(7-8) 10588 .(1680) 5144 6417 8269
i T I I
S I
. ] RN Y N N
E '
m—_—
(5] %)
16 Net Profit/ (Loss) after taxes and minonity 6273 (401] 1302 2904 3795
lnterest (13 +14 -15)
H Reserves amludlng revaluatmn reserwes as per balance 1786Q7 176328
sheet of previocus accounling year ‘o
19 |Eamings Per Share (EPS) Before and after Extraordinary
llems. Notannualised. |
__[9)]Basic(inRs) T 19.61] (125  563] 908  11.86
b) [ Diluted (In Rs) 19,61 (1.25) 5.63 9.08]  11.86

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
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(Rs. In Lacs)

Particalars
. 3103-2016 | 31032015

EQUITY AND LIABILITIES

Sharoholder's Fund:
" a) Share Capital

[ Audited | Audited

2,08,833

3,256

Minority interest .. 63,520 | 65,891

Non-current liabilities
(a) Long-term borrowings

i ] T n el S -l e R AR R

71,412 | 67,306

(b) Deferred tax liabilities (net)

(c) Other long-term liabilities S 61
(d) Long-term provsions —"R48

urrent liabliities

at
O

b) Reserves & Surplus o . " '
T Sub total Shareholders Fund: 2,32,121

85

, 648 562
Sub-total - Non-current liabllities 72,121

(a) Short-term borrowings

(b) Trade payable;
(¢) Other cumrent liabilities

__(d) Short-term provisions B 1,224
A Sub-total - Current llabllities | 89,313

TOTAL - EQUITY AND LIABILITIES 4,57,075 4,

Non-q.un:_rq_ nt assots
. (a) Fixed assets

—eee—iveii

98,465
74,398

Tpreyiiesieepuile F d————eiigel. S —

2,

57,260

_{c) Non-current inwestments .
(d) Long-term loans and advances |
(e) Other non-current assets

= gkl e———— vpelslem—-

406

2,268
502

Sub-total - Non-current assets| 2,44,3986 2.60,436

-
B8
__ (b) Goodwill on consolidation
E

Deferred Tax Assets (net) 6,320
Current assets |
(a) Current investments “ 1,626
(b Inventories ' 40,952 43,434
(c) Trade receivables 40,229
~ (d) Cash and cash equivalents 1,07,437
(e) Short-term loans and advances 8,925 12,880
(f Other current assets _“"”" 2,026
Subitotal - Current assots

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India
Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website www.polyplex.com
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Notes: Consolidated Results:-

1. Previous period figures have been regrouped/ rearranged wherever considered necessary
to make them comparable with current period.

2. According to Accounting Standard (AS —17) on “Segment Reporting” the Company has only
one business segment i.e. Plastic Films.

3. Consolidated Financial Results include the results of the following subsidiaries:—

Polyplex (Thalland) Public Company Ltd. (PTL), Polyplex (Asia) Pte. Ltd. (PAPL), F’olyplgx
(Singapore) Pte. Ltd. (PSPL), Polyplex Europa Polyester Film Sanayi Ve Ticaret Anonim
Sirketi (PE), Polyplex Trading (Shenzhen) Company Ltd. (PTSL), PAR LLC (PAR), Po!yplex
America Holdings Inc. (PAH), Polyplex USA LLC. (PU), EcoBlue Limited (EL), Peninsula

Beverages and Foods Company Private Limited (PBF), Polyplex Europe B.V. (PEBV) and
Polyplex Paketleme Cozumleri Sanayi Ve Ticaret Anonim Sirketi (PP).

4, Exceptional items during the quarter ended March 2016, December 2015 and year ended
March 2016 represents impairment loss on manufacturing assets held in subsidiary in USA
(PU). The loss of Rs. 1,257 Lacs in quarter ended March 2015 and Rs. 4,775 Lacs during
year ended March 31, 2015 represents loss arising from the sale of stake in Polyplex
Resins Sanayi Ve '[jcaret A.S. (PR) held by PAPL and PE.

5. The Figures of the last quarter ended March 31, 2016 and March 31, 2015 are the
balancing figures in respect of the full financial year and the published year to date figures

upto the third quarter of the relevant financial year.
6. These results were reviewed by the Audit Committee and have been approved by the Board

in its-meeting held on May 30, 20186.
(\ “—\ Z\/

Pranay Kothari
E-xecutive Director

Place : NOIDA
Date . May 30, 2016 ~

Polyplex Corporation Limited
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