POLYPLEX

"To ) June 17, 2020
The Manager - Listing Department
National Stock Exchange of India Limited
- Exchange Plaza, NSE Building,
Bandra- Kurla Complex,
Bandra East,
Mumbai- 400 051

Symbol : POLYPLEX

Dear Sir(s),
Subject: Reply to your E-mail dated June 11, 2020

Ref: Clarification regarding filing of Financial Results for the quarter and year ended
March 31, 2020

Please find attached Audited Financial Results for the quarter and year ended March 31,
2020 duly signed by Mr. Pranay Kothari, Executive Director, authorized by the Board of
Directors.

Further, due to complete lockdown declared by the Government of India, our Board Meeting
was held on May 25, 2020 through video conferencing. All the members of the Board,
Statutory Auditors and Company Secretary attended the meeting from the remote locations.

After conclusion of Board Meeting at 10:15 p.m, approval of Executive Director was taken on
Email and thereafter these results were sent to Auditors for their Report. After receipt of
Auditors Report, Cover Letter, Financial Results and Auditors Report were scanned in
searchable mode by the undersigned and steps were taken to log-in to NEAPS portal and
upload these results. These Results were finally uploaded at 10:51 p.m.

In view of the prevailing circumstances due to lockdown, we could manage to upload the
results as early as possible.

The aforesaid reply may kindly be treated in compliance to your notice.
Thanking You,

Yours faithfully,
For Polyplex Corporation Limited

v

Ashok/i mar Gurnani Email: akgurnani@polyplex.com
Company Secretary

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)
B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P.) India

Board: +91.120.2443716-19, Fax: +91.120.2443723 & 24 Website : www.polyplex.com

Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India
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'STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER /YEAR ENDED MARCH 3, 200

Particulars

IRevenue from operations

IOther income

Total Income {I+l)

|Expenses :

2
o)

)

Cost of materlals consumed _
Purchase of stockintrade

Changes in inventories of flnlshed goods work in '

9 Employee benefits expense

le)  Finance costs

I} Depreciation and amortisation expense
g} Power & Fuel

progress and stock in trade

h}  Other Expenses

(Amount Rupees in I.akhs)

31-03-2020

Audited
Refer Note 1

30,157

Quarter ended

| Unaudited

Year ended
31-03-2020 | 31-03-2019

Audited

31-12-2019

Audited
Refer Note 1

33,702

31,999 127,278 134,766

% 51 1198 0 2008 1919
) waw e  wem| 1o
—___

_

Total Expenses w0 29275 314 w798 125244

v
VI |Exceptional tem Gain/ftoss) | 4 o 4 -
VIl {Profit before Tax (V+VI
VIl |Tax Expenses: _—-_
a)_ Current Tax 109 2180 386 816 603
Deferred Tax —-II-II
I-m
X [ProfitforthePeriod(vikvi) | 17 58 314] 298] 22808
X |Other Comprehensivelncome | () | 1] (| 15
XI {Total Comprehensive Income for the period (IX + X) mm
XIl |Paid-up equity share capital (Face value Rs. 10/- each)
Other equity as per Audited Balance Sheet -- 52,307
XV Earning; EerShare (EPS)(Face value Rs. 10/- each) _—--

| a} Basic(In Rupees) (Not annualised)

b) Diluted (In Rupees) (Not annualised)

5.54

B4 oM  7es|  na
1841



STANDALONE STATEMENT OF ASSETS AND LIABILITIES |
{(Amount Rupees in Lakhs)

Particulars

31-03-2019
Audited

A JASSETS

Non Curre nt Amts

(a) Property Plant and Equment

(b) Capital Warl-c-m-F'ragress

(c) investment Property
(d) Other |ntangible Assets

_|(e) Financial Assets:
(:) Investments

| @) Loans
(f) Deferred Tax Assets (Net)

(g) Other Non Current Assets

Total Non Current Amts

|Current Assets :

| 1(a) Inventones

() Financial Assets:

| (I) Current Investments

- _(n) Trade Recewables

~ (iii) Cash & Cash Equivalents
(iv) Bank Balances other than Cash & Cash
equwalents abow

| k(v) Loans

(M) Other Financial Assets
(c) Current Tax Assets
() Other Current Assets
Total Current Assets

|Equity
- (a) EqUIty Share Capltal
- (b) Other Eqmty o - :
_ Total Equity T eiess|  sss63
_ 2 Llabllltlas TR e .
2 1 Non Current Llabllltlas' |
(a) Fmancual Liabilities:
(I) Borrcmnngs
(i) Other Fmanclal Liabilities
~ (b) Provisions
H_ (c) Other Non Current Llabllltles
Total Non Currant Llabllitles
2.2 |Current Liabilities:
(a) Financ:al Llabllltles

(|) Borromngs

(it) Trade Payables
a) total outstanding dues of micro enterprises
and small enterprises
b) total outstanding dues of creditors other than
micro enterprises and small enterpnses

(iii) Other Financial Liabilities |

(b) Other Current Llabllltles
(C) Prousnons

Total Current Liabilities . 15.047 ' 16,857

16,657
TOTAL EQUITY AND LIABILITIES 85,867 84,303

.....

.....
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STANDALONE CASH FLOW STATEMENT

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES :

Pmﬂtl (Lon) Before Tax
Adjuslrnents For HE

~ Depreciation & Amertlzatlon N
Allowance for Doubtful Debts i Bad Debts Wntten Oﬂ'

Finance Cost

Unrealised Exchange lelerence (Gain) / Loss
Net Gam on Sale of Property Plant & Equrpment |
'Amortisation of upfront payment for processing fees

Amortlsatlon of Grant Income
Net Gain on Sale of Investrnents measured at FVTPL

Unreel:sed Gam on Imestrnents measured at FVTPL

MT™M (Galn)l Loss Demetwe Flnanmal Instruments measured at FVTPL
Decrease of Imentery to Net Realisabie Value (Re\ersal)

Interest Income

Dmdend Income

 Operating Profit Before WOrkIng Capital Cha nges
‘Working Capltal Adjuslments
~ Trade Receivables
~ Other Financial Assets
Other Non Fmenclal Assets
Im.entones |
Trade Payables
Other Financial Liabilities
~ Other Non Financial Liabilities
- Prousions

| Cash Generated From Operations

Taxes Pald

 Cash Flow Before Exceptional tems
Exceptlonal Items

Net Cash From Gperatlng Actlvltles
B. CASH FLO\N FROM INVESTI NG ACTIVITIES:

Purchase of Property, Plant & Equipment
Sale of Property, Plant & Equipment

~ Loans to Related Party
~ Bank balances not considered as cash and cash equivalents
Purchase of Short Term Imeetments
“Sale of Short Term Investments
| Dmdend Recewed
Interest Recewed
Net Cash Uaed in Investlng Actlvltles

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds frorn Long Term Bormowings
Repay ment of Long Term Bomowings
Net Proceeds From Short Term Bomowings

Interest Pard

Dividends Pald
Not Cash Uud ln Fina ncing Actlvltles

Net Increase in Cash And Cash Equivalents

| Cash and Cash Equivalents at the beginning of the year

_Cash and Cash Equivalents at the end of the year

Yearended
31-Mar-20
Audited

31,308

_’_5451'-

276
(216)

(133)

(157)
7y
983

(5)
(340)

30,188 |

- (13,341)
17,964

- 3,455
159 .
- (1,782)
2,112
(534)
85
(273),
- 3332
31,206

(5,818)|

15,478

15,478

(7,001)
103
500

(80)

I %._(315 00,
308,857

19,185
303 _
- 6,767

(2,743)
(2,474)

- (318)

(18,552
(22,03?) |

160
243

403

Audited

4 507

(2)
485

1

170

(42)

(1)

- (677):
6)
(302)
(16,984)

' (6,159)

- (1,391)
2,758
(2. 733)

504

1,365
(946)
LEC

569
o 44 _'

(97)
(129,410)
128,652
16,984
334

10,000
(3,739)
(5,913)

| (488)
'(14,296);

Amount Rupees in Lakhs)
| Year ended
~ 31-Mar-19

(12,817)

15,896

(6 464)
9,432

v (6,181)

325

3,251

31,138

- (14;436)'

(47)]

290

243




Notes: - Standalone Results

1)

2)

7)

The above audited financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on May 25, 2020. The Figures of the last quarter ended

March 31, 2020 and March 31, 2019 are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

The statutory auditors have expressed an unmodified audit opinion on these results.

The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards (‘Ind-AS’) notified under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

According to Indian Accounting Standards (Ind-AS) 108 on “Operating Segment” the Company
has only one business segment i.e. Plastic Films. .

"Other Income” includes dividend income received from subsidiaries. L
(Amount Rupees in Lakhs)

Particulars Quarter ended Year ended

31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31:03-2019

Dividend Income - 4,626 - | 19,185 16,984

"Other Expenses /Income” include unrealised foreign exchange dlfference on restatement of- Iong
term foreign currency loans.

o An'_lount_Rugees in Lakhs)

Particulars | Quarter ended Year ended
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019 |
In Other Income - - 697 - 580
In Other Expenses | 234 | 137 - 739 -

Effective April 1, 2019, the Company adopted Ind-AS 116 “Leases” and has applied the sald Ind-
AS to its leases contracts existing as on April 1, 2019, using the modified retrospective method.

The impact of adoption of Ind-AS 116 on the proflt for the quarter & for the year ended March 31,

2020 1s not material.

Board of Directors of the Company have proposed payment of Final Dividend for the Financial
Year 2019-20, @ Rs. 6 /- per share (of the face value of Rs.10/- each), subject to declaratlon by
the shareholders in the ensuing Annual General Meeting. |

The Board of Directors of the Company at its meeting held on April 9, 2020, have approved the
buyback of fully paid-up equity shares of face value of Rs. 10/- each of the Company at a price
not exceeding Rs. 475/- per Equity Share (“Maximum Buyback Price”) and for an.amount not
exceeding Rs. 5,481.50 Lakhs (“Maximum Buyback Size”) from the open market through stock
exchange mechanism in such manner as may be prescribed in the Companies Act, 2013 and

rules made thereunder and the Securities and Exchange Board of India (Buy Back of Securltles)
Regulations, 2018.




10) Due to COVID-19 pandemic and the consequent lockdown announced by the Government of
India, the operations of the Company had been temporary suspended in Khatima and Bazpur
plants in Uttarakhand in India for few days in March & April, 2020. The management has

evaluated the possible impact of this pandemic on the business operations and the financial
position of the Company and believes that there has been no significant impact on the financial

position and results of the Company, as at and for the year ended March 31, 2020.

Further, the Company has adequate liquidity available to honour all its liabilities and obligations,
as and when due. The management will continue to monitor any material changes to its COVID-
19 impact assessment, resulting from future economic conditions and an uncertain environment.

11) Previous period figures have been regrouped / rearranged wherever considered necessary to

make them comparable with current period.
K = l{
vv\/- [\f

Place: Delhi Pranay Kothari
Date: May 25, 2020 _Executive Djrector
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CONSOU DATED AU DITED FINANCIAL RESULTS FOR TI-IE QUARTER /YEAR EN DED MARCI-I 31, 2020 _
Amount Ru es ln Lalths |

F.'artlc;lars | ] Year Ended
31-03-2020 mmm

Refer Note 1 Refer Note 1
“ Revenue from operations o o o
Other income 1 537

__1i_[Total Income {1+ -E.m——m

v Expenses :

| a) Costof materials consumed 242, 372 272,817
- ib) Purchase of stock in trade - 9,373 13,743
| c) Changes in inventories of fmnshed goods work in progress ancl (745) (7,012)
[ stock intrade ! - o
| | d) .Employee beneflts expense ) 38722 34,460
| |e) Finance costs 1802|2908
R LI Depreciatlon and amortisation expense - . - "_25 333] 20,910
g) Power & Fuel 26,505 24,464
54,411 45,380
| Totalexpenses | usma|  sams| imau| sema] awer
Vponbetoceexceptona temana o0 |l e[ sl wiom
Vi _— 6,941

- Profit before Tax (V+VI) 18,250 64,018 65,673

|Tax Expenses:
a) CurrentTax
b) :Deferred Tax
Total Tax Expenses
“ Profit for the Period (VII _
~ X |Other Comprehensive Income :
(a) -1tems that will not be reclassified to Proflt or Loss
(i) Gain / (Loss) of defined benefit _obllgat:ons_

'(ii) Less: Income tax in relation to [tems that will not be

‘reclassified to Profit or Loss
| (b) Items that will be reclasslfied to Profit or Loss __
(I) Galn / (Loss) on change in fair value of Investment

(ii) Exchange differe nces on translatlon of forelgn operatlons

Total Other Comprehensive Income {a {i-ii} + b {i+ii})}
“ Total Comprehensive income for the period {IX+X)

_{Profit for the period attributable to:
Owner of the Parent

| Non-controlling interest

| Other Comprehensive Income for the perlod attnbutable to:
:Owner of the Parent

’Non controlling lnterest

Xiv Total Comprehensive Income for the period attributable to:(Xil+Xli1) |

Owner of the Parent

Mot L o
XV |Paid-up equity share capital {Face value Rs. 10/- each)

- Other equity as per Audited Balance Sheet
XV Earmngs Per Equity Share (EPS) (Face value Rs. 10/ each)

a) Basic {in Rupees) (Not annuallsed)
b) -Diluted (In Rupees Notannuallsed

15,006 m 12,971 71,702 59,563




CONSOLIDATED STATEMENT OF ASSETS AND LIABI LITIES
Amount Ru ees In Lakhs

Particulars
s = =
Audited
A |ASSETS
1 |Non Current Amts - | | | |
| (a) Property, Plant and Equipment | - | 223,799
(b) Capital Work-in-Progress | 18,143
(c) Inestment Property o | - 304
| ({d) Goodwill | - 22
{(e) Other Intangible Assets | o S L S0
D Flnanmal Assets: |
| ®wmwestments | e 11,228
(i) Loans - - | - 2 | 1,164
(iii) Other Financial Assets - B | - | . 1 27.848
(g) Deferred Tax Assets , 5,586
(h) Other Non-Current Assets | | , 9,809
Total Non Current Assets

2 |Current Assets:
(a) Inventories
(b) Financial Assets:
(i) Current Investments
(ii) Trade Receivables
(i) Cash & Cash Equnelents 1
(iV) Bank Balances other than Cash & Cash equwelents abowve
(V) Leens
(M) Other Financial Assets
|(c) Current Tax Assets
(d) Other Current Assets

Total Current Assets 222,838
TOTAL ASSETS 520,791
B |EQUITY AND LIABILITIES - |
1 |Equity |
(a) Equity Share Capital - | 3,256 | 3,256
(b) Other Equity o | 299,669 | - 273,868
(c) Non Controlling Interests | __ 145741 | 123,519
| Total Equity - _
2 Llabillties |
2.1 |Non Current Liabilities:
(a) Financial Liabilities:
(i) Berrewmgs 24,548
(ii) Other Financial Liabilities - |
(b) Provisions 1,166 |
(c) Deferred Tax Liabilities 337
(d) Other Non Current Liabilities 83

Total Non Current Liabilities | | - 49,458 = 26,134

2.2|Current Liabilities:
(e) Fmancnal Liabilities
(I) Berrewmgs
(i) Trade F’ayables
a) total outstanding dues of micro enterprises and small
enterprises
b) total outstanding dues of creditors other than micro
enterprises and small enterprises
(ili) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions |
- (d) Current Tax Liabilites
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

576,225 " 520,791




CONSOLIDATED CASH FLOW STATEMENT e |
f’ Amount Rupees In Lakhs).
Year ended

Year ended

Particulars 31-Mar-20 - 31-Mar-19
| Audited Audited ——

A. CASH FLOW FROM OPERATING ACTIVITIES : ' . ,
Profit Before Tax 64,018 656672
Adju:hd fer' L
Depreciation and Amortisation 25,333 20,910 1
Allowance for deubtful debtsf bad debts written off 32 1 |
Finance Costs 1,802 2,908
Interest Incerne (3 690) (3 309)
Decrease ef I_menteries to net reelleeble uelue (reversal) 367 421
Amortisation of grant Inceme (1 33) ) , (250) )
Unreatised Exchenge Difference (Gein) / Loss 9, 059 (8 775)
[MTM 1oss /(gain) on derivative financial instruments measured at FVTPL 1,976 (424)
|Exceptional item loss / (gain) on impairment of Property, Plant & Equipment | - (7.108) -
Exceptional ltem (Iees / (gain) on sales of imeetment in eubsidlery) 165 - |
Net (gain) / Iese on sale of Property, Plant & Equipment (26) 21
Property Plant & Equipment Written efl‘ 13 1.
Unreatised loss / (Gain) on Investments measured at FVTPL (17) (1) :
Net Gain on Sele of Imestrnente measured at FVTPL N 126). - 41 o .

o o ) | | | -~ . 27,649 - 11,462
Operating Profit before Working Capital Changes . | L . 9eer) T34
Working Capital Adjustments: BT |
Trade Receivables o 5860 L (5407 .
Other Financial Assets B ey | (468) .
Other Non Financial Assets o . . (134 | (1.337) .
Inventories | | | L | o @¢ee)y oy Q0177
Trade Payables L | | ... 464 | (3216)
Other Financial L:eblllties | | | | 3106 . | 3,705
Other Non Financial Liabilites | o (2009 | = 1,838
Provisions - | 393 o 735 .

| o ey (14,327)

Cash Gerleratod frem Opemﬂens | 81,917 N __ o 62,807
Income Taxes Paid T . .. (8808 - {7,689
Cash Flew Befere Exceptlenel Items | | | 1l : 73,109 o 55118
Exceptienel “9"15 . . A | U SOOI ORI LT
Net Cash From Operating Activites L L .. 13709 - 66,118
B. CASH FLOW FROM INVESTING ACTIVITIES |
Purchase of Property, Plant & Equipment o - (47,228) | (37,247)
Sale of Property, Plant & Equipment 220 - 246
Loans to Related Party - | N 500 R - '
Sale / (Purchase) of non-current Investments (6,680) . | 2,027 '
Deposits with Bank ether than Cash & Cash equwelent - o 14,863 I O 3,059 : _
Purchase of short term Investments | - (315,707) . (130,429) I
Sale of short term Investments | 309720 129,476 |
Intereet received | o o 3,816 . | N ' 3,242
Net Clsh Uud In Investlng Actlvitlel ; (40,4986) (29,626) l
C. CASH FLOW FROM FINANCING ACTIVITIES: | N
Proceeds from Non-Current Borrowings | - 28,243 20,419
Repayment of Leng Term Bon'oudnge (15, 641)@ (21,680)
Net Proceeds/ (Repayment) from Short Teem Bormowings | (16,327) T e.114)
Principal payment of Lease Llebmtles (64) -
Interest pau:l -  (5.380) (2.912)
Dividends pend to Non Controlling Interest {(including tax) (7",045): (6.570)'
Dividends paid | | | 16,662) 14,296)
Net Cash uud In Flnaneing Activities | (28, 766) | (31,1563)
D. EXCHANGE DIFFERENCE ON TRANSLATION OF FOREIGN OPERATION: S 8,172 | - 3,096
Netincrease In Cash and Cash Equivalents o Tee| L (2.888)
Toum) ca_éh'jéh@'dééh"_.Eﬁhihélahts”ﬁﬁt”ﬁthé begining oftheyear | 70| 35,935

44,389 | 33,370




1)

2)

3)

4)

6)

/)

8)

Notes: - Consolidated Results

The above audited financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on May 25, 2020. The Figures of the last quarter ended
March 31, 2020 and March 31, 2019 are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

The statutory auditors have expressed an unmodified audit opinion on these results.

The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards (‘Ind-AS’) notified under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as

amended).

According to Indian Accounting Standards (Ind-AS) 108 on "Operating Segment the Company
has only one business segment i.e. Plastic Films.

"Other Income/ Expenses" include unrealised exchange difference on restatement of iong term

foreign currency loans.
(Amount Rupees in Lakhs)

e il

Particulars ~ Quarter ended o | Year ended
31-03-2020 31 12 2019 31-03-2019 | 31-03- 2020 31-03- 2019
" Other Income :  (2021) | 4,694 9407 |
Other Expenses - -

Effective April 1, 2019, the Company adopted Ind-AS 116 “Leases” and has ‘applied the said
Ind-AS to its leases contracts existing as on April 1, 2019, using the modified,retrospective
method. The impact of adoption of Ind-AS 116 on the proflt for the quarter and for the year ended
March 31, 2020 is not material.

Exceptional Item during the quarter and year ended represent gain of INR 7,106 lakhs due to
reversal of impairment loss on the manufacturing assets held by Polyplex USA LLC (PU) and
loss of INR 165 lakhs on account of provision for Impairment on the investment in a subsidiary
company viz. Polyplex Trading (Shenzhen) Company Limited, China (PTSL).

New BOPP Film Line project being set up by PT Polyplex Films Indonesia (a ;fvhblly owned
subsidiary of Polyplex (Thailand) Public Company Limited, Thailand, which is a 51% sub5|d|ary of -
the Company) is progressing satisfactorily.

Due to COVID-19 pandemic and the consequent lockdown announced by the Government of
India, the operations of the Company have been temporary suspended in Khatima and Bazpur
plants in Uttarakhand in India for few days in March and April 2020. However, the operations of
the Company in overseas subsidiaries were not impacted and continued to operate normally. The
management believes that there has been no significant impact on the financial position and
results of the Company, as at and for the year ended March 31, 2020. -




Further, the Company is net debt free and has adequate liquidity available to honour all its
liabilities and obligations, as and when due. The management will continue to monitor any

material changes to its COVID-19 impact assessment, resulting from future economic conditions
and an uncertain environment.

10) Previous period figures have been regrouped / rearTged wherever considered necessary to
make them comparable with current period. n {
<A [ —

Pranay Kothari
Executive Director

Place: Delhi
Date: May 25, 2020




