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Department of Corporate Services, Exchange Plaza, Plot No. C/1-Block-G
Phirozee Jeejeebhoy Towers, Bandra Kurla Complex, Bandra(E),
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Subject: Outcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to
inform the Stock Exchange that the Board of Directors at their meeting held today i.e. 08t
November, 2025, at 232-B, 3rd Floor, Okhla Industrial Estate, Phase-III, New Delhi - 110020,

approved the following businesses:

a) Unaudited Financial Results (Consolidate & Standalone) for the Second quarter and half
year ended on 30t September 2025.

b) Other businesses item.

The Meeting was started at 12:00 Noon and concluded on 01:40 PM

Kindly take a note of the same for your further needful and oblige us.
Thanking You,
Yours Sincerely

For Poly Medicure Limited
AVINASH v eneor,
CHANDRA D207 00

Avinash Chandra

Company Secretary
M. No. A32270
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POLY MEDICURE LIMITED

.i, POLYMED Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase III, New Delhi - 110 020
Website: E-mall: CIN: L40300DL1995PLCO66923
STATEMENT OF UNAUDITED IDATED RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
(X in lacs except per share data)
Standalone Consolidated Standalone | Consolidated
Particulars _ QuarterBnded | Half Year Ended _QuarterEnded | Half Year Ended YearEnded | Year Ended |
30.09.2025 | 30.06.2025 | 30.09.2024 30.09.2025 30.09,2024 | 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 30.09.2024 31.03.2025 | 31.03.2025
= (Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)
ncome
["a |Revenve from AEATT X 02965 80,058.04 7698933 316 2032107 42,00151 84708 | B04R.05 | 17958 | 16698316
b_[Other income 3372.10 4,152.26 2,724.45 7,524.36 4,407.60 3,394.43 4211, 2,609.81 7606231 430.72 8977241 891276 |
Z‘;;L-&m 45,026.27 42,556.93 42,97131 7,583.20 $1,396.93 47,782.59 44,532.87 44,611.32 52,31546 84,78087 | 1,69,157.22 | 1,75,895.92
2 [Cost of med 1443101 1287486 1450246 3730677 2703231 15,7069 14,107.35 1548824 2981431 78,745.41 5406763 57.1%6.26
b [Purchases of stodk-in-trade 12349 8585 12064 20027 209 123.42 8585 121.00 209.7 21026 79290 79391
(Changes in i finished goods, work-# -
el esturtes of frighed pood o progrese and stock (1.94624) (755.28) (1,969.39) @ms)|  (248008) @5y (147017) @35678) G7UTS) @a7.25) 17063 @A6L15)
d_[Employee benefits expense B30 639306 7,304 15,283, 13,943 8882 7511 7808; 1639403 14887.5 78,008.%
e [Research and Sxpenses §7:X7) ] A i X 668 530. 1,448.71 95461 A53.46 AS7.11
[Finance cost 278.40 28138 313, 559, 295. X '592.28 65035 140.69 199,65
e and expense 241499 2,284.23 1,996 4699 2325. 2,071 481884 4024.09 90 ,263.60
Other expenses 8,853.65 — 842052 8,481, 17,274, 8,847, 889134 1858.04 | 1666041]  32,00481 3361984
[ Total expenses (B) 225.67 30,850.52 31,278.36 64,076.19 | 32,370.6: 32,888.24 | 68,080.73 63,255.43 1,24,868.12 | 131,162.42
I befol items (A-B) 11,800.60 11,706.41 11,692.95 23,507.01 12,162.20 11,723.08 24,234.73 2152544 44,289.10 | 44,733.50 |
1
= . : 7513 22892 11852 - S18.00
11,800.60 1170641 1169295 23,507.01 12,754.63 11,798.21 24,463.65 21,643.96 44,289.10 | 45,5151
265176 21309 242092 478274 220681 250275 395345 277153 9750.10 556027
PIEN:] 782.54 54999 1,026.33 77953 549.99 1,022.19 72300 1855.34 182533
- - - - - 10.19 1019
289555 291352 297051 5,809.07 5348.15 2,985.28 2,986.34 3,052.74 5575.64 5454.53 11,155.63 | 11,395.79
8,905.05 8,792.89 8,722.04 17,697.94 15,952.29 9,179.75 5,308.29 8,745.47 18,488.01 16,149.43 33,13347 | 3385572
3365 (117.32) @877 (8367) (221.46) 3365 (117.32) (48.77) (8367)] (221.36) imﬁ—
®47) 2953 1227 21.06 55.74 (8.47) 2953 1227 21.06 5574 5204 52.04
- - - - - (4957) 1907 459 (30.50) 3622 - 1924
[ [Total Other Tncome 2518 8779 3650 (6261) (165.72] (24.39) €872 5.09 [CERTS 129.50 15471 (135.47)
10 m:“"""“""‘ incomms (comprieing profit eter texx sed 8,930.23 8,705.10 8,685.54 17,635.33 15,786.57 9,155.36 9,239.57 8,753.56 18,394.90 16,019.93 32978.76 |  33,720.25
11 [Net Profit to: =
Equity holders of the parent - - - - - 5,183.50 5308.29 874547 184517 1614543 13347 85572
lling interests - - = L . (3.75; t L) 5 (3.75] -
[12]Other I w
Equity holders of the parent - - - B - (24.39] 6872 809  (93.41) 12950 15471 135.47)
13 [Total comprehensive income o I
Equity holders of the parent - - = - - 5155.11 523957
ling interests - - - - - 3.75 -
Talpatt il (Face Value of €5 eachy 506797 506629 506454 506797 50654 5067.97 s
45 |Reserve excuding Reveluation Reserves as per balance sheet of previous . |
|accounting year
16 [Earnings per share
,Qmmm Ti lsed) 8.79 868 8.99 17.47 16.52
" Basic(1) £ X Z X 506 519 301 1825 673 340 33
| - —TT) 8.78 867 8.98 17.45 1651 9.06 517 501 1823 1672 1339 EZXTI




[Statement of Assets and Liabilities:

(R in lacs)

T Standalone Consolidated
As at As at at Asat
30.09.2025 31.03.2025 0.09.
‘Adliad 30.09.2025 |4, 53 2025 Audited)
plant and equipment 1,13,74065 1,03,023.60 11523134 10381447
pital m"m 8,288.62 894667 8,307.87 896532
_L) Use Asset 320.67 240.14 32067 240.14
(e) [Goodwill on 5 A X PEER
140681 147084 1519.32
34422 332.03 1,142.08
2330244 633771 X 132305 |
X 728.17 58, 728.17
2,042.54 2,030.79 2,042. 2,030.79 |
e - 36. 32
8,051.53 489172 8,051 4891.72
1,57,556.10 1,28,001.67 1,64,013. 1,27,545.51
27.868.12 24,986 34,652.28 2855727
9131626 1,05661.42 S1316. 1,05,661.42 |
39,359.95 34,008.97 42,574, 34973.24 |
391.40 54.85 644 869.88 |
15,685.39 14,264.45 15,685. 14,.264.45 |
58.78 3271 58. 32.71
780.96 740.33 982, 782.65 |
6,551.85 6.284.97 6,791 6,558.00
1,82,012.71 1,86,034.23 1,94,704.73 1,91,699.71
3,39,568.81 | 3,14,035.90 358718.17 3,19,245.22
5.067.97 5.066.29 5.067.97 5,066.20
2,83,789.10 2,69.355.60 2,86,766.99 2,71499.50
[Equity of the comy 2,88,857.07 2,74,421.89 2,91,834.96 2,76,565.79
I
1,412.00
288,857.07 | 74,421.89 | 2,93,246.96 | 26,565.79
7.3 13508 7.3
6071 7.093.50 60.71
141824
71566 1,206.78 94265
293.70 19091 295.48
428655 52018 428655 |
5433.75 15,356.28 5,662.52 |
2,21 16,985.93 23617.90 | 177649
2 182.42 202.56 182.42
‘dues of micro enterprises and 122147 1120961  1221.47] 1,129.96
dues of creditors other than micro enterprisesand|  8,391.91 654721 10,462.51 751195
small enterprises
) Other finanda liabilities 9677 641598 10,291 6304.68
(6) [Other e ligbiliies 1,249, 235501 3007 289831 |
| () [Provision: 43, 36.61 48.9; 39.90
(d) T CabiiGes (Net) 1075. sza:n 1, 684.71
e e iattios 24,084.1. 180.26 50,114.93 37,016.92
TOTAL EQUITY AND LIABILITIES 3,39,568.81 3,14035.90 358718.17 3,19,245.22 |




Cash Flow Statement for the half year ended 30 2025 —___Standalone S—
Perticwlers eended | Vol Yoarended |
{30 September 2024 1 30 September 2024 |
A CASH FLOWS FROM OPERATING ACTIVITIES Unaudited Unaudited Unaudited
Profit before tax and exce
Adjusted cg- an ptional ftems 23,507.01 21,3048 24,463.65 21,643.96
oSk lm — (including to R& ) 72184 3,908.31 4841.46 4,050.27
Interest expense 55978 6 I-Z! (228.92) (118.52)
muu Income/governing council share 5 (12973 na 650.35
SR hcome 699. . Y
Losorft) n sl o Progerypnt and exdment & vestrent sy fRe08) (63950 (63261)
properties (net) 4387 (40.08) 4387
40.08)
Debts/advances written off 2627 041 2627 ¢ ot
Provision for doubtful debts and advances 5028 175.16 50.28 175.16
Credit balances no longer required, written back (19.23) (71) (19.23) @.77)
Deferred employee compensation expenses (net) 312.48 91.93 312.48 91.93
Unrealised foreign exchange (gain) /loss (694.80) (288.97) (694.80) (288.97)
Realised and unrealised (Gain)/Loss on Mutual Fund (4214.16) (1,969.58) (4,214.16) (1,969.58)
Other Comprehensive Income
1nd AS & Other adiustments (13092) (345.44)| (243.74) (345.44)
Operating profit before working capital changes 23,462.90 22,675.00 24,2993 23,207.11
Movement in working capital
Decrease/(increase) in inventories (2881.59)! (4,509.96) (3,905.02) (4,880.66)
Decrease/ (increase) in Trade Receivable (4,602.07)| (5,73228) (4997.57) (5,796.41)
in financial assets 230.79 1 88.01 12351
Decrease/(Increase) in other assets (556.23) (1,01732) (377.63) (1,144.27)
Increase/ (decrease) in trade payables 1804.08 3,455.47 1,895.09 3,610.52
Increase/ (decrease) in other financial labilities (2673.15)| (3,741.68) (5,127.09) (3,694.83)
Increase/ (decrease) in other (1,10651) (677.63) 141133 (504.99)|
Increase/ (decrease) in provisions 159.79 179 309.07 239,
‘Cash generated from ns 13,838.02 10,810.43 13,526.12 11,159.23
Direct taxes paid (net of refunds) (4233.49) (4,620. 1.86) 4,620.78;
Net cash from operating activities (A) 9,604.53 6,189.65 9,144.26 6,538.45
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (induding capital advances) (15459.25) (14,986.02) (15,733.12)| (15,336.97)
Payment towards Acquisition of foreign operations - - (15,059.34) -
Payment towards investment in subsidiaries (including payment against
purchase of investment pending acquisition formalities for Rs. 3,316 lacs) (20,247.20) (182.14) (3,316.00)
(Pulduse)lsah of rent nvestments (net) 19,325.02 (89,993.9) 19325.02 (©9993.39)
i Fixed Deposits (net) 215897 147.19 2,158.97 147.19
Procecds fom e o nt and equipment & investment
PM = - 4474 12181 4474 121.81
Income/governing council sh - 240.78 - 20.78
teret income " o 28274 332.9 282.74 336.54
Net cash used for investing activities (B) 94.98) 0
€ CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (Repayment) of borrowings / deferred payment iabilites 525676 (1,191.79) 5,586.80 (1,20.72)
(net)
Proceeds from Share Allotments OIP s 99.99.98 ¥ 99.999.98
Proceeds from Share Allotments ESOP 3378 - 1378
yment of Lease Liabilities including interest (13088)| (106.50) (130.88)| (106.50)|
Diidens Poid (including undiaimed dividend transferred) - (0.01) - (0.0)
Interest / Finance charges paid > S 1 E— ) M) )
Net cash from/(used for) financing activities (C) 4,627.00 $8,098.52 4927.14 95,048.91 |
03.31
Net increase/(decrease) in cash and cash equivalents (A+B+C) auss (30.61) 1,774.41 1
Cash and cash equivalents at the beginning of the year 21431 14:‘“;3 : ;aa
Cash and cash equivalents at the end of the period 391.40 183.70 E
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with Banks in current account 17 me v Lmnas
Cash on hand (including foreign currency X -
Cash and cash equivalents at the end ot e period 391.40 183.70 30| 130862
Note: The above statement of cash flow has been prepared under indirect 35 setout In IN tement




Notes:
1 The above i

and resuts were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 08th November, 2025 and have also been limited reviewed by statutory auditors of the
company.The statutory auditors have expressed an unmodified review report on these standalone and consolidated finandial results.

2 ge standalone ;r(;a ;msolldated finandal results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (*Ind AS") as rotified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
mpanies Act, 2013.

3 The Consolidated unaudited financial results of the company and it foreign subsidiaries/Indian subsidiary ("Group) and associate have been prepared as per IND AS 110 *Consoldated Finandial Statements” and IND AS 28 on “Investment in Assocates”. The entites considered in
Consolidated financial results are as annexed.

4 Inline with the provisions of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the company, the operations of the group falls under medical devices, which is considered to be the only reportable segment by the
management.

5 During the year ended 31st March, 2025, the company had issued 53,19, 148 equity shares of Rs 5/- each at premium of Rs. 1,875/~ each (issue price per share Rs. 1,880/- each) amounting to Rs.999,99.98 lacs to Qualified Institutional Investors on QIP basis and allotment was
completed on 22nd August 2024. The proceeds of QIP have been utilized as per details given below as on 30th September 2025:

Amount
S.No Particulars (Rs. in lacs)
QIP share issue expenses —L.465.60)
Capital
Inorganic Initiatives
te purposes
zation
Bank balance in QIP Account 3.96
To!

6 During the quarter ended 30th September, 2025, the Group has acquired 90% economic rights in Pendra Care Group (Comprising Pendra Care Holdings BV and Welling Medical BV) through RISOR Holding BV, a company in which wholly owned subsidiary company Poly Medicure BV
Netherlands holds 90% equity. The initial accounting for business combination with regards to final fair value measurement of assets, fiabilities, non-controlling interest, goodwill etc. in accordance with Ind AS 103 is provisional as at the date of authorisation of these financiall
statements, therefore, in accordance with paragraph 45 to 50 of Ind AS 103, the Group has reported provisional amounts for those items for which accounting is provisional. During the measurement period which ends not later than one year from the acquisition date, the Group)
expects to finalise the fair value measurements and will adjust y the isk amounts as new becomes available.

The assets and liabilities recognized as a result of acquisition based on fair value on i basis in financial are as following:
Amount
Particulars (Rs. in lacs)
Fair value of total assets acquired 8,73
|Fair value of total liabilities acquired 1c)
i N 4,
paid for acquiring economic interest
Present fair value of payable 6.
Fair value of non interest 1,415.74,
|Total Acquisition Cost (B)
I re n solid
1Acquisition Cost settled in Cash
C paid 15,
Less: Cash and Cash Acquired 34,
{Net Cash Qutflow on
The excess of the acquisition cost over the fair value of assets acquired has been attributed to Goodwill and the same shall not be amortised but will be tested for impairment. The Goodwill recognized under the business i the benefits estir by]
the Group throuah this acquisition.

The present value of the contingent consideration payable have been accounted as non-current financial liability in consolidated financial statements.
The consolidated financial statements for the quarter ended 30th September, 2025 includes unaudited financial results of Pendra Care Group for the period 23rd September, 2025 to 30th September, 2025.

7 During the quarter ended 30th September, 2025, Hon'ble NCLT of Allahabad has approved the resolution plan submitted by the company for Himalayan Mineral Water Private Limited (Target Company) vide Order dated 12th August, 2025 as resolution applicant under Corporate
process of and Code (IBC Code) 2016. The total amount (Including CIRP cost) to be paid by the company under resolution plan amounted to Rs.3,316.00 lacs, accordingly the company would acquire 100% equity shareholding in target|
company. The company has filed an appeal with NCLAT to seek darity on past statutory liabilities with respect to order passed by NCLT. The company has deposited a sum of Rs.3,316.00 lacs with i and transfer of in the target company and other|
acquisition formalities is pending as at the date of approval of quarterly / half yearly financial Pending the financial do not include the financial results of target company and the amount deposited is being carried as|
Advance aqainst purchase of investments in Non-Current Assets.
8 During the quarter ended 30th September, 2025, 33,775 equity shares at a face value of Rs 5/- have been alloted in pursuance of Employees stock option scheme 2020 at an exercise price of Rs. 100/- per share.
9 Previous period figures have been regrouped wherever necessary to conform to the current year classification.

10 The unaudited results of Poly Medicure Limited for the quarter and half year ended 30th September, 2025 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nseindia.com and www.bseindia.com.

Place : New Delhi
Date : 08th November 2025




List of entities consolidated as at September 30, 2025

Srl. | Name of the Company Relationship Period of consolidation
No
| Poly Medicure (Laiyang) | Wholly owned Subsidiary 1st April 2025 to 30th September 2025
Co. Limited, China
(Management Certified)
2 Plan 1 Health India | Wholly owned Subsidiary 1st April 2025 to 30t September 2025
Private Limited
(Management Certified)
3 Poly Medicure B.V, [ Wholly owned Subsidiary 1st April 2025 to 30th September 2025
Netherlands
(Management Certified)
+ Plan 1 Health SRL, Italy | Step-down Subsidiary of Poly | 1stJanuary 2025 to 30t June 2025
(Management Certified) | Medicure Limited and
Subsidiary of Poly Medicure
B.V, Netherlands
5 Poly Health Inc, USA | Step-down Subsidiary of Poly | 1st April 2025 to 30th September 2025
(Management Certified) | Medicure Limited and
Subsidiary of Poly Medicure
B.V, Netherlands
6 Poly Health Limited, UK | Step-down Subsidiary of Poly | 1st April 2025 to 30t September 2025
(Management Certified) | Medicure Limited and
Subsidiary of Poly Medicure
B.V, Netherlands
7 Risor Holding B.V, | Step-down Subsidiary of Poly | Profit and loss for the period 23rd
Netherlands Medicure Limited and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary of Poly Medicure | and balance sheet as at 30th September
B.V, Netherlands 2025
8 Pendracare Holding B.V, | Step-down Subsidiary of Poly | Profit and loss for the period 23
Netherlands Medicure B.V, Netherlands and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary of Risor Holding | and balance sheet as at 30t September
B.V, Netherlands 2025
9 Welling Medical B.V, | Step-down Subsidiary of Poly | Profit and loss for the period 23w
Netherlands Medicure B.V, Netherlands and | September 2025 to 30t September 2025
(Management Certified) | Subsidiary of Risor Holding | and balance sheet as at 30th September
B.V, Netherlands 2025
10 | Pendracare International | Step-down Subsidiary of Risor | Profit and loss for the period 23w
B.V, Netherlands | Holding B.V, Netherlands and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary = of  Pendracare | and balance sheet as at 30t September
Holding B.V, Netherlands 2025
11 | Pendracare  Vascular, | Step-down Subsidiary of Risor | Profit and loss for the period 23w
B.V, Netherlands | Holding B.V, Netherlands and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary  of  Pendracare | and balance sheet as at 30th September
Holding B.V, Netherlands 2025
12 [ Ultra for  Medical | Associate 1st January 2025 to 30t June 2025
Products Co. (UMIC),
Egypt (Management
Certified)
13 Polymed Brazil LTDA Wholly owned Subsidiary 11t July 2025 to 30t September 2025.




DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors” Review Report on the Quarterly and year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, IlIrd Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure
Limited (“the Company”) for the quarter ended 30th September 2025 and the year-to-date results for the
period 015t April 2025 to 30t September 2025 attached herewith, being submitted by the Company pursuant
to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended). This statement is the responsibility of the Company’s Management and
approved by the Board of Directors has been compiled from the related interim financial statements which
has been prepared in accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5t
July, 2016 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Doogar & Associates.
Chartered Accountants
Firm Registration No. (9

Madhusuda
Partner
Membership No. 086580

UDIN: 25086580BMMAEM9035

Place of signature: New Delhi
Date: 08th November 2025

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com
Ph. : 011-46579759, 41051966, 47037656
Branches at : Mumbai and Agra



DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To Board of Directors

Poly Medicure Limited

232-B, I1Ird Floor,

Okhla Industrial Estate, Phase-III,
New Delhi- 110020

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Poly Medicure Limited (“ Parent”) and its subsidiaries (the parent and its
subsidiaries together referred to as ‘the group’) and its share of the profit after tax of
its associate for the quarter ended 30th September 2025 and the year to date results for
the period 01st April 2025 to 30th September 2025 (the “Statement”) attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended
(‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019(’the Circular’).

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India read with the Circular. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Regulation, to the extent
applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the
statement.

5. We did not review the financial results of 11 foreign subsidiaries including step-down
subsidiaries and one subsidiary incorporated in India included in the consolidated
unaudited financial results, whose financial results without elimination effects reflect
total revenues of Rs 3,141.51 lacs and Rs. 5,586.39 lacs, total net profit/ (loss) after tax
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of Rs 178.21 Lacs and Rs. 561.17 lacs for the quarter and half year ended 30th
September 2025, respectively as considered in the consolidated unaudited financial
results.

The consolidated unaudited financial results also includes the Group’s share of profit
after tax of Rs. 96.49 Lacs and Rs. 228.92 Lacs, for the quarter and half year ended 30t
September 2025, as considered in the statement, in respect of one foreign associate,
whose financial results have not been reviewed by us.

These financial results are certified by the management of respective companies and
also by management of the Company and our conclusion on the Statement in so far as
it relates to the amounts and disclosures in respect of these subsidiaries and associate
is based solely on the basis of financial statement as certified and procedures
performed by us as stated in paragraph 3 above. Our conclusion on the statement is
not modified in respect of above matter.

In respect of subsidiaries and associate located outside India whose financial results
and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and are management
certified. The Parent’s management has converted the financial results of such
subsidiaries and associate located outside India from accounting principles generally
accepted in their respective countries to the accounting principles generally accepted
in India. We have reviewed conversion adjustment made by the parent’s management.
Our conclusion in so far as it relates to balances and affairs of such subsidiaries and.
associate located outside India is based on the conversion adjustments prepared by the
management of the Parent and reviewed by us.

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the financial statements as certified by the
management referred to paragraph 5 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid in the aforesaid Indian Accounting
Standard specified under Section 133 of Companies Act,2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation, read with circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Doogar & Associates.
Chartered Accountan 72 b ASSH
Firm Registration N/ Q88581%

Partner
Membership No. 086580
UDIN: 25086580BMMAEN8077

Place of signature: New Delhi
Date: 08th November 2025
Annexure I: List of entities consolidated as at September 30, 2025



Srl. Name of the Company Relationship Period of consolidation

No

1 Poly Medicure (Laiyang) | Wholly owned Subsidiary 1st April 2025 to 30th September 2025
Co. Limited, China
(Management Certified)

2 Plan 1 Health India | Wholly owned Subsidiary 1st April 2025 to 30t September 2025
Private Limited ‘
(Management Certified)

3 Poly Medicure B.V, | Wholly owned Subsidiary 1st April 2025 to 30th September 2025
Netherlands
(Management Certified)

4 Plan 1 Health SRL, Italy | Step-down Subsidiary of Poly | 1st January 2025 to 30t June 2025
(Management Certified) | Medicure Limited and

Subsidiary of Poly Medicure
B.V, Netherlands _

5 Poly Health Inc, USA | Step-down Subsidiary of Poly | 1st April 2025 to 30t September 2025

(Management Certified) | Medicure Limited and
Subsidiary of Poly Medicure
B.V, Netherlands

6 Poly Health Limited, UK | Step-down Subsidiary of Poly | 1st April 2025 to 30th September 2025

(Management Certified) | Medicure Limited and
Subsidiary of Poly Medicure
B.V, Netherlands

7 Risor Holding B.V, | Step-down Subsidiary of Poly | Profit and loss for the period 23r
Netherlands Medicure Limited and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary of Poly Medicure | and balance sheet as at 30t September

B.V, Netherlands 2025

8 Pendracare Holding B.V, | Step-down Subsidiary of Poly | Profit and loss for the period 23+
Netherlands Medicure B.V, Netherlands and | September 2025 to 30t September 2025
(Management Certified) | Subsidiary of Risor Holding | and balance sheet as at 30th September

B.V, Netherlands 2025

9 Welling Medical B.V, | Step-down Subsidiary of Poly | Profit and loss for the period 23
Netherlands Medicure B.V, Netherlands and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary of Risor Holding | and balance sheet as at 30th September

B.V, Netherlands 2025

10 | Pendracare International | Step-down Subsidiary of Risor | Profit and loss for the period 23
B.V, Netherlands | Holding B.V, Netherlands and | September 2025 to 30th September 2025
(Management Certified) | Subsidiary = of  Pendracare | and balance sheet as at 30t September

Holding B.V, Netherlands 2025

11 | Pendracare  Vascular, | Step-down Subsidiary of Risor | Profit and loss for the period 23+
B.V, Netherlands | Holding B.V, Netherlands and | September 2025 to 30t September 2025
(Management Certified) | Subsidiary = of = Pendracare | and balance sheet as at 30th September

Holding B.V, Netherlands 2025
12 Ultra for Medical | Associate 1st January 2025 to 30t June 2025
Products Co. (UMIC),
Egypt (Management
Certified)
13 | Polymed Brazil LTDA Wholly owned Subsidiary 11th July 2025 to 30th September 2025.
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