
Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate 
Phase-Ill, New Delhi - 110 020 (INDIA) , 
~+91-ll-33550700,47317000 

E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL l 995PLC066923 

Date: 08th November, 2025 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Limited 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

:»/POLYMED 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India 

Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to 
inform the Stock Exchange that the Board of Directors at their meeting held today i.e. 08th 

November, 2025, at 232-B, 3rd Floor, Okhla Industrial Estate, Phase-ID, New Delhi - 110020, 
approved the following businesses: 

a) Unaudited Financial Results (Consolidate & Standalone) for the Second quarter and half 
year ended on 30th September 2025. 

b) Other businesses item. 

The Meeting was started at 12:00 Noon and concluded on 01:40 PM 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

A vinash Chandra 
Company Secretary 
M. No. A32270 

Plants : Plot No 104-105 & 115-116 S t 59 HS • 
• , ec or- , IIDC Industrial Area, Ballabgarh, Faridabad - 121004 Haryana (INDIA) 

Plot No. 33 -34, Sector-68, IMT, Faridabad - 121004, Haryana (INDIA) T : +91-129-4287000, 3~55070 
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mi.,2025 
"" - , 1n 1acs 

A CASH FLOWS FROM OPERATING AcnvtnES 
Profit bef- tn: and -cieptional 1tati1 23,507.01 21,300.48 24.'46.l.65 AdJIIIWCI for. 21,6-0.96 

====lndudlno aPOOrtiorrnenttoR&.O~) 4,721.!14 3,908.31 4,84 1.46 4,0S0.27 
Interest exoense 

559.78 611.28 
(228.92) (118.52) 

OMdencl lncDme/QOYeminO CD Ul"d share. 592.28 ,,.,, 
Interest ina,me 

(699.51) 
UM.n> 

LOSS/(prcfit) on sale d ~ plant and equiJ;ment&. inYeStment (6.36.06) (699.5 1) (639.61) 
propeltles(net) 43.87 (40.08) 43.87 ~adval'IOIS written off ,..,, (40.08) 
Provision for do.ibtful detn and advances 0.41 26.27 0.41 
Credit balance no U'II« reQuir!d, wrlten baa 

,.,, 17S. 16 ,.,, 175.16 
Deerredempoyeecanc,er,sationexpenses {net) 

(19.23) (2.71) (19.23) (2.n) 
Unr-ealis@d foreig n ecctwmoe (gain) floss 

312.48 91.93 31U8 91.93 

Rea!ise::I and unrealised (Geln)Jloss on Mutual Fund 
(694.80) c2a8.9n (694.80) C2a8.9n 

Other CDmt>tdltnSHe Income 
(4,214.16) (1,969.58) {4,214.16) (1,969.58) 

tndAS&.Other~ts (130.92) {)ilS.44) {243.74) {345.44) 

Oc,entlng profit before wor"-lng capttal dwnete11 ll,,462.90 22..675,00 24,229.51] 23,207.11 

Mo¥9ment In ~ g capital 
Decre.aseJ(lncrease)lnlnYentDries (2,881.59) (4,509.96) (l,905.021 (4,880.66) 
Deoease/(lncrease)lnTradeReceivable C4,602.on (5,732.28) (4,997.57) (5,796.41) 
Decrease/{loa-ease) in financial assets ,.,,, 178.86 88.01 123.S1 
Decrease/Clnc:rease) in otflerassets (556.Dl (1.017.32) {)77.63) (1 ,144.27) 
lnaeaseJ(deaffl;ie) intrade payables 1.804.08 3,455.47 1,895.09 3,610.52 
Inaease/{decrease)inotherfnaroalliabilitie5 (2,673.15) (3,741.68) (5, 127.09) {3,694.81) 
Increase/ (decrease) In other liabilities (1,106.51) (6n.63) 1,4 11.33 {Slk.99) 
Increase/ (~ se) in protlslons 159.79 179.97 309.07 239.25 
C..h genarated from opsatkins l],,838..02 10,810.43 1],526.U 11,159.23 
Oirea taxes paid (net d refunds) 4 ]3.49 4620.78 . ... 4620.78 
Net QM from operating acUvttlel ( A) • 004.53 6189.65 !1144.26 6538.45 . CASH FLOWS FROM lNVl:mNG ACTIVInES 
Purchase of fixed assets (Including capbl advances) (15,459.25} (14,986.02) (15,73l12l (15,l36.9n 
Pavment towards Aoo uisltbn d i'ofei:ln operatior5 (15,()5'}.34) 

Payment towards ~nt In subsidiaries(inOJding ~ ;,ganst 
pulthaseoflnvestmentp:ndingacquGtionfonnalitiesforRs.l,ll61acs) (20,247.20) (182.14) (3,316.00) 
(Purchase)/Saled~tlnYeStmtnts(netl 19,325.02 (89,993.39) 19.325.02 (89,993.39) 
Proceedsfrom/(lnvestmentin)Fb:ed()eposits(riet) 2,158.97 147.19 2,158.97 147.19 
ProceedsfromsailedPn,penyplantandequiprne,t&.il"!YeSlment - 44,74 121.81 44.74 121.81 
OMdtnd Jno;me/goYlemlno (DUllCil share. '"'" 240.78 
lntem;tin<Dme 282.74 ]32.99 282.74 336.54 
NctcashuMdforln-1:lnQaetlvttlM(8 ) u ... 104318.78 ' 29M9 104484.04 

C CASH FLOWS FROM FINANCING ACTIVmlES 
Proceeds from (Repayment) of bomJw• / deferred 1»,ment ~bililies 5,256.76 (1,191.79) 5.58680 (1,201.n) 

'""' Proceedsfrom9lareAlotmtntsOIP 99,999.98 99,999.98 
Proceedsfrom9lareAllotmtntsESOP ll.78 33.78 
Repayment d Lease Liabilities including interest (130.88) {106.50) (130.88) (106.50) 
Oividffld Pa id (induding undllmed clivclend transferred) (0.01) (0.01) 
l~/Fhlncecha,OCS P!l id 603. 16 562.56 642.84 
Net cash from/(used for) flnandng actlYlt.._ {C) . 0!11.52 4 !127.14 98,048.91 

Net increase/(deaease) in cash llnd c.ash eQuivalents (A+B+C) (30,61) 1,774.41 103.31 
Qish and cash e.:iuivalents at the beQinnil'lQ d the year 214.31 ...... 1205,31 
Cash and cash equlYaJenbl at the end of the period 183,70 ~-30 1,308.62 

COMPONENTS Of CASH AND CASH EQUIVAI..ENTS 
tn.69 2.624.47 Balances withBanksincinentiKOOUnt 

C-ashon hand (lndldinQforeign rurrencynores) 11.01 19.8) 

C..h andcash utvalents at th4I end of th• 183.70 .... 30 

Note: The aboYe statement of cash now Mi been prepa!Ul un<ler Indirect iementofCashFlow" , 

-



Not•: 

1 TIie above unaudited standalone and consolidated results were reviewed and recommended by the Audit Committee &. approved by the Board ci Directors at thei'" respective meetings held on 08th November, 2025 and have also been Hmlted reviewe:S by statutory auditors cl the 
company.The statutory auditors have expressed an unmoclfied review report on these standalone and C'OOSOlldated financial results. 

2 ~~=~:1~ :~solidated flnandal results have been prepared in accordance wm, the principles and procedures of Indian Aa:ountlng Standards (·Ind AS') as notified under the c.ompanles ( In<llan Accountng Standards) Rules, 2015 as spedfted In Section 133 of the 

3 ~~~!afi:":i~=ts~~":~:U~~ the company and Its roreion subsidiaries/Indian subsidiary rGroup•) and associate have been prepared as per IND AS 110 "Consolidated Financial Statemerits'" and IND AS 28 on ·Investment In Assodates"". The ert!Hes considered In 

4 In fine with the provisions of Ind AS 108- Operatng Segments and on the basis cl review of operations being done by the management of the company, the operations ci the groop raas under medical devlres, wl'lkfl Is considered to be the only reportable segment by the 
management. 

5 During the year ended 31st March, 2025, the company had Issued 53,19,148 equity shares of Rs 5/- each at premium of Rs. 1,875/- each (Issue price per share Rs. 1,880/- each) amounting to Rs.999,99.98 lac:s to Qua6fied Instltutk)nal Investors on QIP basis and alotment was 

completedon22ndAugust2024. TheproceedsofQIPhavebeenutl11zedasperdetalr-ls..:g""'1 __ bel_""_•_•on.-30th ___ :..::._..:___:ber..:___:20_:_:2::.S: _________ _______ ______________ ___ 1 _ A:--.---nt:--1 

Partic:ulan (Rs. Inloes) 

6 During the quarter ended 30th September, 2025, the Group has acquired 90% economic rights In Pendra care Q-oup (Compnslng Pendra care Holdings 'fJ'I and WeDlng Medical BV) througl RISOR Holding BV, a company 1n which wholly owned subsidiary c:cmpany Poly Media.re rJr/ 
Netherlands holds 90% equity. The lnltlal accounting for business combination with regards to ri'lal fa ir value measurement of assets, Habl1i tles, non-controll ng Interest, goodwUl etc. 1n accordance with Ind AS 103 Is provtskrlal as at the date cl authorisati:>n of these flnandal 
statements, therefore, In accordance with paragraph <IS to SO of Ind AS 103, the Qoup has reported provlslonal amounts for those Items for which accounting Is provisional. During the meaS1Xement periOd which ends not later than one year from the acqulSltlon date. the Group 
expects to finalise the fair value measurements and wil ad)Jst retrospediYefy the provisional amounts as new Information becomes available. 

Particulars 
Amount 

(Rs. In lacs) 

The excess r:I the acquisition cost aver the fair value cl assets a(JlUired has been attrt>uted to Goodwll and the same shaD not be amortised but w~I be tested for Impairment. The Goodwill recognized under the business combination represents the synerget1c benefits estmated 
the Group throuah this ao:iuisition , 
The present value of the contlnc,ent consideration payable have bee'1 accounted as noo-current ri'landal liability In consolidated financial statements. 
The consolidated financial statements for the quarter eided 30th Seotember, 2025 includes LNuclited rnandal results of Pendra care Group for the oeriod 23rd September, 2025 to 30th September, 2025. 

7 Oum;! the quarter ended 30th September, 2025, Hon'ble NO.T r:I Allahabad has approved the resolutk>n plan submitted by the company for Himalayan Mineral Water Private Limited (Target Company) Yide Order dated 12th August, 2025 as resolution applicant under Corporate 
Insolve,cy resolution process r:I Insotvency and Bankruptcy Code (JDC Code) 2016. The total amount (Including ORP oost) to be paid by the company under resolution plan amounted to Rs.3,316.00 lacs, accordingly the company woold acq.iire 100% equity shareholding In targe 
company. The company has filed an appeal with NO.AT to seek dartty on past statutory liabuities with respect to order passed by NO.T. The company has deposited a sum of Rs.3,316.00 lacs with resolution professicnal and transfer of ownership in the target company and 
acquisition formalities Is pending as at the date of approval d quarterly I half ye.arty fllandal statements. Pending acquisition formalities, the consolidated financial statements do not Inell.de the financial results of target company and the amount deposited is being carried as 
Advance aaalnst ourchase of Investments in Non-On'ent ~ . 

8 During the quarter ended 30th September, 2025, 33,nS equity shares at a face value of Rs 5/ - have beetl alloted In pursuance of Employees stock option scheme 2020 at an exercise price r:I Rs. 100/· per share. 
9 Previous period figures have been regrooped wherever ~ry to conrorm to the 0.1rrerit year dassification. 

10 The unaudited res!Ats of Poly Medicure Limited for the ~rter aoo half year ended 30th September, 2025 are avallable on our website, www.polymedicure.com and on the Stoo: Exchange website www.nselndia.com and www.bselOOia.com. 

Place : New Delhi 
Date : 08th November 2025 

Hlmanshu S.ld 
Managing 0 .-.ctDr 



List of entities consolidated as at September 30, 2025 

Sri. Name of the Company Relationship Period of consolidation 
No 
1 Poly Medicure (Laiyang) Wholly owned Subsidiary 1s1 April 2025 to 30th September 2025 

Co. Limited, China 
(Management Certified) 

2 Plan 1 Health India Wholly owned Subsidiary 1s1 April 2025 to 30th September 2025 
Private Limited 
(Management Certified) 

3 Poly Medicure B.V, Wholly owned Subsidiary 1st April 2025 to 30th September 2025 
Netherlands 
(Management Certified) 

4 Plan 1 Health SRL, Italy Step-down Subsidiary of Poly 1st January 2025 to 30th June 2025 
(Management Certified) Medicure Limited and 

Subsidiary of Poly Medicure 
B.V, Netherlands 

5 Poly Health Inc, USA Step-down Subsidiary of Poly 1st April 2025 to 30th September 2025 
(Management Certified) Medicure Limited and 

Subsidiary of Poly Medicure 
B.V, Netherlands 

6 Poly Health Limited, UK Step-down Subsidiary of Poly 1s1 April 2025 to 30th September 2025 
(Management Certified) Medicure Limited and 

Subsidiary of Poly Medicure 
B.V, Netherlands 

7 Risor Holding B.V, Step-down Subsidiary of Poly Profit and loss for the period 23rd 
Netherlands Medicure Limited and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Poly Medicure and balance sheet as at 30th September 

B.V, Netherlands 2025 
8 Pendracare Holding B.V, Step-down Subsidiary of Poly Profit and loss for the period 23rd 

Netherlands Medicure B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Risor Holding and balance sheet as at 30th September 

B.V, Netherlands 2025 
9 Welling Medical B.V, Step-down Subsidiary of Poly Profit and loss for the period 23rd 

Netherlands Medicure B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Risor Holding and balance sheet as at 30th September 

B.V, Netherlands 2025 
10 Pendracare International Step-down Subsidiary of Risor Profit and loss for the period 23rd 

B.V, Netherlands Holding B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Pendracare and balance sheet as at 30th September 

Holding B.V, Netherlands 2025 
11 Pendracare Vascular, Step-down Subsidiary of Risor Profit and loss for the period 23rd 

B.V, Netherlands Holding B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified} Subsidiary of Pendracare and balance sheet as at 30th September 

Holding B.V, Netherlands 2025 
12 Ultra for Medical Associate 1st January 2025 to 30th June 2025 

Products Co. (UMIC), 
Egypt (Management 
Certified) 

13 Polymed Brazil LTDA Wholly owned Subsidiary 11 th July 2025 to 30th September 2025. 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, illrd Floor, 
Okhla Industrial Estate, Phase-ill, 
New Delhi- 110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure 
Limited ("the Company") for the quarter ended 30th September 2025 and the year-to-date results for the 
period 01 st April 2025 to 30th September 2025 attached herewith, being submitted by the Company pursuant 
to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). This statement is the responsibility of the Company's Management and 
approved by the Board of Directors has been compiled from the related interim financial statements which 
has been prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5th 

July, 2016 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Doogar & Associates. 
Chartered Accountants 
Firm Registration No. 

~suda.ru~Iw 
Partner 
Membership No. 086580 
UDIN: 25086580BMMAEM9035 

Place of signature: New Delhi 
Date: 08th November 2025 

13, Community Centre, East of Kailash, New Delhi - 110065 
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com 

Ph. :011-46579759,41051966,47037656 
Branches at : Mumbai and Agra 



- DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Review Report on the Quarterly and year to date Unaudited 
Consolidated Financial Results of the Company pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, Illrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi-110020 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Poly Medicure Limited (" Parent") and its subsidiaries (the parent and its 
subsidiaries together referred to as 'the group') and its share of the profit after tax of 
its associate for the quarter ended 30th September 2025 and the year to date results for 
the period 01st April 2025 to 30th September 2025 (the "Statement'') attached herewith, 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended 
('the Regulation'), read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019('the Circular'). 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India read with the Circular. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Regulation, to the extent 
applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the 
statement. 

5. We did not review the financial results of 11 foreign subsidiaries including step-down 
subsidiaries and one subsidiary incorporated in India included in the consolidated 
unaudited financial results, whose financial results without elimination effects reflect 
total revenues of Rs 3,141.51 lacs and Rs. 5,586.39 lacs, total net profit/ (loss) after tax 

13, Community Centre, East of Kailash, New Delhi - 110065 
ail : client@doogar.com, admin@doogar.com, Website : www.doogar.com 

Ph. : 011-46579759,41051966, 47037656 
Branches at : Mumbai and Agra 



I 
of Rs 178.21 Lacs and Rs. 561.17 lacs for the quarter and half year ended 30th 
September 2025, respectively as considered in the consolidated unaudited financial 

results. 
The consolidated unaudited financial results also includes the Group's share of profit 
after tax of Rs. 96.49 Lacs and Rs. 228.92 Lacs, for the quarter and half year ended 30th 

September 2025, as considered in the statement, in respect of one foreign associate, 
whose financial results have not been reviewed by us. 
These financial results are certified by the management of respective companies and 
also by management of the Company and our conclusion on the Statement in so far as 
it relates to the amounts and disclosures in respect of these subsidiaries and associate 
is based solely on the basis of financial statement as certified and procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the statement is 
not modified in respect of above matter. 

6. In respect of subsidiaries and associate located outside India whose financial results 
and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and are management 
certified. The Parent's management has converted the financial results of such 
subsidiaries and associate located outside India from accounting principles generally 
accepted in their respective countries to the accounting principles generally accepted 
in India. We have reviewed conversion adjustment made by the parent's management. 
Our conclusion in so far as it relates to balances and affairs of such subsidiaries and . 
associate located outside India is based on the conversion adjustments prepared by the 
management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the financial statements as certified by the 
management referred to paragraph 5 above, nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with 
recognition and measurement principles laid in the aforesaid Indian Accounting 
Standard specified under Section 133 of Companies Act,2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation, read with circular, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Doogar & Asso • 
Chartered Accoun 
Firm Registratio 

M~ 
Partner 
Membership No. 08 5 0 
UDIN: 25086580BMMAEN8077 

Place of signature: New Delhi 
Date: 08th November 2025 
Annexure I: List of entities consolidated as at September 30, 2025 



Sri. Name of the Company Relationship Period of consolidation 
No 
1 Poly Medicure (Laiyang) Wholly owned Subsidiary 1st April 2025 to 30th September 2025 

Co. Limited, China 
(Management Certified) 

2 Plan 1 Health India Wholly owned Subsidiary 1st April 2025 to 30th September 2025 
Private Limited 
(Management Certified) 

3 Poly Medicure B.V,· Wholly owned Subsidiary 1st April 2025 to 30th September 2025' 
Netherlands 
(Management Certified) 

4 Plan 1 Health SRL, Italy Step-down Subsidiary of Poly 1st January 2025 to 30th June 2025 
(Management Certified) Medicure Limited and 

Subsidiary of Poly Medicure 
B.V, Netherlands 

5 Poly Health Inc, USA Step-down Subsidiary of Poly 1st April 2025 to 30th September 2025 
(Management Certified} Medicure Limited and 

Subsidiary of Poly Medicure 
B.V, Netherlands 

6 Poly Health Limited, UK Step-down Subsidiary of Poly 1st April 2025 to 30th September 2025 
(Management Certified) Medicure Limited and 

Subsidiary of Poly Medicure 
B.V, Netherlands 

7 Risor Holding B.V, Step-down Subsidiary of Poly Profit and loss for the period 23rd 
Netherlands Medicure Limited and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Poly Medicure and balance sheet as at 30th September 

B.V, Netherlands 2025 
8 Pendracare Holding B.V, Step-down Subsidiary of Poly Profit and loss for the period 23rd 

Netherlands Medicure B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Risor Holding and balance sheet as at 30th September 

B.V, Netherlands 2025 
9 Welling Medical B.V, Step-down Subsidiary of Poly Profit and loss for the period 23rd 

Netherlands Medicure B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Risor Holding and balance sheet as at 30th September 

B.V, Netherlands 2025 
10 Pendracare International Step-down Subsidiary of Risor Profit and loss for the period 23rd 

B.V, Netherlands Holding B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Pendracare and balance sheet as at 30th September 

Holding B.V, Netherlands 2025 
11 Pendracare Vascular, Step-down Subsidiary of Risor Profit and loss for the period 23rd 

B.V, Netherlands Holding B.V, Netherlands and September 2025 to 30th September 2025 
(Management Certified) Subsidiary of Pendracare and balance sheet as at 30th September 

Holding B.V, Netherlands 2025 
12 Ultra for Medical Associate 1st January 2025 to 30th June 2025 

Products Co. (UMIC), 
Egypt (Management 
Certified) 

13 Polymed Brazil LTDA Wholly owned Subsidiary 11th July 2025 to 30th September 2025. 
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