Poly Medicure Limited " ’ ‘ POLYMED
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T: +91-11- 33550700, 47317000
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Date: 05" November, 2026
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The Manager, The Manager

BSE Limited, National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza. Plot No. C/1-Block-G
Phirozee Jeejeebhoy Towers. Bandra Kurla Complex. Bandra(E),

Dalal Street, Mumbai- 400001. Mumbai-400051.

Subject: Qutcome of the Board Meeting of the Company

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform the Stock
Exchange that the Board of Directors at their meeting held today i.e. 05" November. 2026, at at 232-B. 3%
Floor, Okhla Industrial Estate, Phase-I11, New Delhi - 110020, approved the following businesses:

1. Financial Results

a.  Unaudited Financial Results (Consolidate & Standalone) for the Second quarter and half year ended on 30
September, 2026.

A signed copy of the above Financial Results (Standalone & Consolidated) along with Auditors” Review
Reports thereon is attached herewith as “Annexure — A"

2. Classification of Poly Medicure B.V., Netherlands (*“POLYMED B.V.™) as Material Subsidiary of the
Company.

In terms of Regulation 16(1)(c) read with Regulation 24 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations™) Poly Medicure B.V., Netherlands, a Wholly
Owned Subsidiary of the Company, has been identified as a Material Subsidiary of the Company, as its Net
Worth has exceeded 10% of the consolidated networth of the Company. Accordingly. the Company shall
ensure compliance with all applicable regulatory requirements prescribed under the Listing Regulations in
relation to Material Subsidiaries.

The Meeting was started at 11:30 A.M. and concluded on 2:00 P.M.
Kindly take a note of the same for your further needful and oblige us.

Thanking You.
Yours Sincerely

For Poly Medicure Limited
AVINASH 208 o
CHANDRA 5%

Avinash Chandra

Company Secretary

M. No. A32270

Plants : Plot No.104-105 & 115-116-117, Sector-59, HSIIBC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA)
Plot No. 33-34, Sector-68, IMT, Faridabad-121004, (Haryana) INDIA T:+91-129-4287000, 3355070




1 POLYMED

Website: www.polymedicure.com, E-mail:

POLY MEDICURE LIMITED

Regd. Office: 232B. 3rd Fioor, Okhia Industrial Estate Phase 111, New Delhi - 110 020
e.com, CIN: L40300DL1995PLC066323
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(R in lacs except per share data
St Consolidated Standalone | Consolidated
o Quarter Ended Half Year Ended Quarter Ended Half Year Ended Year Ended | Year
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 30.09.2026 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 31.03.2026
1 |Income
a_|Revenue from oparations 48,827.62 43,109.95 41,654.17 91,937.57 50,058.84 58,052.56 537.55 4438816 | 1,10,500.1 84,709.23 1,66,246.48 1,87,525.92
b_|Other income 2,043.66 2,863.64 3372.10 4,907.30 752436 1,900.53 3339.58 3,394.43 5,240.51 7,606.23 11,9177 12,008.22
Total income (A) 50,871.28 "45,973.59 45,026.27 96,844.87 $7,583.20 59,953.49 5587713 | 47,782.59 | 1,1583062 | 9 1,78,238.25 | 199,534.14 |
2
a |Costof E 18,226.92 15,274.60 14,431.91 33,501.52 27,306.77 20,156.51 18,387.50 15,706.96 38,544.41 29,814.31 53,885.50 59,036.70
by |Purchases of stock-in-trade 85.66 17712 123.42 262.78 209.27 159.50 267.46 123.42 426.96 209.27 503.71 506.05
_|Changes In Inveniories of fished goods, work-in-Drogress and stook-Itrage (3,11557) (.17215) (1,996.24) 2881 (2,701.52) (2.953.35) (4680.08)  (2.064.58)  (763347)|  (3,734.75)| (1,39 76363
| d [Employee benefits expense 3,565.15 8,890 80 8,162.08 18,455.95 15,104.38 13,037.34 12,690.29 8,775.45 2572763 16,215.23 31,314.62 40,225.59
o and o T 83567 78801 875.20 1,623.68 1,601.50 836.43 785.11 §76.43 1,625.54 1,604.89 2,90.30 2,981.59
| Finance cost 3%9.72 43846 278.40 838.18 550.78 71491 650.14 87.27 1,365.05 592.28 13632 1,829.07
9| Depreciation and amortisation expense 2,725.90 264700 242635 5,372.90 472184 3,504.89 3,625.28 2,504.44 7,130.17 484146 9,789.82 11,551 66
| h_|Other 9,840.71 9,065 81 8,853.65 18,906.52 17,2747 13,059.14 12,572.19 | 9,590.62 25,631.33 18,538.04 34,291.11 40,399.97
Total (®) 38,563.76 34,109.55 33,225.67 72,673.41 64,076.18 48,515.73 44,301.89 35,710.05 | 92817.62 | 68,080.73 1,32,768.74 | 1,56,675.00
3 |Profit before share of profit of associate, exceptional item and tax (A-B) 12,307.52 11,863.94 11,800.60 24,171.46 23,507.01 11,437.76 11,575.24 12,072.54 | 23,013.00 | 24,234.73 45,469.51 42,859.14
4 [Share of Profit of an associate - - - - - 151.65 155.33 96.49 306.58 228.92 - 56637
Profit before ttem and tax 12,307.52 11,863.94 11,800.60 24,171.46 23,507.01 11,589.41 11,730.57 |  12,169.03 | 2331998 |  24,463.65 45,469.51 7.51
5 Item
| |Impact of Labour Codes/ Remeasurement of contingent consideration = = = (956.21) - (856.21) 680.40 680.40
6 | Profit before tax 12,307.52 11,863.94 11,800.60 24,171.46 23,507.01 12,545.62 11,730.57 12,169.03 | 24,276.19 |  24,463.65 44,785.11 42,747.11
7
B 2,739.65 2,506.74 2,651.76 5,246.39 4,782.74 2,914.11 2816.11 2,7%.63 5,730.22 4,953.45 9,657.70 10,11584
b | 36537 54301 243.79 909.28 1,026.33 118.93 386.07 342.65 505.00 1,022.19 1,502.75 52811
c - 0.9 - 0.9 - - 0.96 - 086 - 3017 3017
3,105.02 3,051.61 2,895.55 6,156.63 5,809.07 3,033.04 3,203.14 2,989.28 6,236.18 5,975.64 11,19062 10,674.12
9,202.50 8,812.13 8,905.05 18,014.83 17,697.94 9,512.58 8,527.43 9,179.75 | 18,040.01 |  18,488.01 33,598.4% 32,072.99
91.08 (90.94 1365 0.14 (83.67) 91.08 (90.94) 33.65 014 (81.67) E¥5) 3023
[Tax Impects on above (22.93) 289 “(847) (0.09) 2106 (2253 2285 (8.47) (0.04) 21.06 (7.61) (761)
Ttems that will be reciassified to profit or 10ss in subsequent perod:
Exchange diff on of financial of foreign Suts 5 = - - (209.18} 63.73 (4957 (145.45) (30.50) 462597
Tax impacts on above = . - =
| |Total other ive income 68.15 (68.05) 25.18 0.10 (62.61) (141.03) (4.32) (24.39) (145.35) (93.11) 2262 4,648.59
an [T0ts comg Income Profit sfter tex and gther 9,270.65 8,744.28 8,930.23 18,014.93 17,635.33 9,371.55 8,523.11 9,155.36 | 17,894.66 |  18,394.90 3362111 36,721.58
11 ’n ‘profit attributable to:
hoiders o the parent - - - - - 9,512.94 8,602.52 9,18350 | 18,115.46 |  18,491.76 - 9%
Interests - - - - - (036) (75.09)] (3.75) (75.45) (3.75) - (140.97)
| 12 |Other comprehensive income attributable to:
Equity holders of the parent - - - - - (139.99) (4.35) (24.39) (144.34) (93.11)
| Non-onntrolling interests 4 E L : z (1.04) 0.03 = (1.01) = (3.09)
=
| 13 |Total income attributable to: |
|| Equey hoiders of the parent - z = z J 9,372.95 §,598.17 | 915911| 1797112 18,398.65 36,865.64
| | Non-conirolling interests - - - - 2 (1.40) (75.06) (3.75) (76+ (3.75) - (144.06)
| 14 | Paio-up equity share capita (Face Value of ® 5 each) 5,068.07 5,067.97 5,067.97 506807 5,067.97 5,068.07 5,067.57 5,067.97 5,068.07 5,067.97 5067357 5,067.67
”‘rmmm“wMMdmm 3,15,104.42 N P L, ~ 3,00,203.27 3,05,549.30
16 share rly not annualised) :
Basic (T 9.08 860 879 17.77 17.47 5,38 315 3.7
| Diated () 9.07 B6E 878 17.75 17.45 537 3312 3175




[®in Lacs)

Statement of Assets and Liabilities: Standalone Consolidated
As at As at
As at 30.09.2026 As at 30.09.2026
Particulars (Unsudited) 31.03.2026 (Unaudited) 31.03.2026
ASSETS
1 | Non-current assets
2] and 1,24,895.37 1,20,018.88 1,34,996.05 1,25,515.00
10,983.28 9,031.40 10,968.49 9,051.37
of Use Asset 174.90 291.713 3,150.17 79565
| (c) | Goodwill on consolidation - - 31,572.65 31,369.99
| (e) |Intangible assets 1,304.89 1,381.01 15,432.96 15,709.48
() |Intangible assets under development 612.47 553.13 989.80 820.14
| (g) |Financial Assets
(i) Investment in subsidiaries/assodates 53,061.49 50,329.74 1,565.02 1,517.79
i) Other Investments 1,263,51 60,54 1,263.51 60,54
(0] Other rancle sssets 1,840.34 1,806.30 1,853.65 1,859.33
1) | Deferred tax Assets . - 3,948.14 3,652.50
() [Other non-current assets 6,337.64 7,55.07 6,586.58 7,611.04
Total non-current assets 2,00,473.89 1,91,037.80 2,12,227.42 1,97,963.01
|_2 | Current assets
| (8) [Inventories 34,586.71 28,13434 51,217.67 43,384.07
{b) |Financial assets
1) Investments 71,806.55 73,915.75 71,806.54 73,915.74
Trade receivables 47,431.26 44,2473 55,888, 1 53,117.0
(lii) Cash and cash 769.70 §93.81 5,820.7¢ 5122.82
(iv) Bank Balances other than (iii) above 3,992.98 3,664.18 4,137.98 3,664.18
(v) Loans 496.43 70.95 68.45 74.43
(vi) Other financial assets 4,085.90 4,07534 1,024.87 4,270.36
{c) |Other current assets 12,071.49 9,277.95 13,337.92 10,344.84
[ (d) |Current Tax Assets { Net) - - - -
Total current assets 1,75,251.02 1,63,957.09 2,03,302.33 93, 71
TOTAL ASSETS 3,75,724.91 3,54,994.89 4,15,520.75 3,91,856.72
-
EQUITY AND LIABILITIES
% 5,068.07 506797 5,068.07 5,067.97
b) |Other equi 3,15,104.42 3,00,203.27 3,21,466.84 3,05,549.30
%g( attributable to shareholders of the company 3,20,172.49 3,05,271.24 3,26,534.91 3,10,617.27
| Non-controlling interest 4,230.59 4,307.05
mr_g_n, 3,20,172.49 3,05,271.24 3,30,765.50 3,14,924.32
LIABILITIES
1_|Non-current liabilities
| (3) |Financel liabilites
(1) Borrowings 21.51 25281 3,510.93 5,208.77
(i) Lease Liabilities 62.02 9253 2,630.08 516.11
i) Other finandia! liabilities 7149 7731 2,316.25 3,593.35
1) | Other Non current liabilities
(c) |Provisions 1,430.65 1,820.75
| (d) | Government Grants 60.52 156,05
| (e} | Deferred tax liabil ties (Net) 6,706.23 5,796.50
- Total non-current liabilities 8,352.42 7,796.35




3 |Current liabilities
{a) [Financial
(1) Borrowings 28,242.21 24,590.14 33,803,53 28,052.98
(i) Lease Liabilities 128.66 226.46 841,14 679.73
(iii) Trade payabk
a) total outstanding dues of micro enterprises and small enterprises 975.43 1,596.58 97549 1,596.58
bjuﬂmudwww micro enterprises and 8,599.39 __6,874.37 12,293.37 10,669.93
_small enerprises
DOther financial labilities 5,381.15 5,745.78 9 49 9,894.08
| (5) [Cther current liabiities 1,661.55
(c) | Provisions 45.71
(d) |Current Tax Liabilities { Net) 1,165.84
___[Total Current Liabliities 47,200.00
i?I’?Jl‘ll. EQUITY AND LIABILITIES 3,75,724 91




[% in Lacs)

Cash Flow Sta for the half year ended 30 S ber 2025 Sta Ci
Half Year ended Half Year anded
[ 30 September 2026 | 30 2025 | 30 September 2026 | 30 2025
Unaudited Unaudited Unaudited Unaudited

A CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 24,171.46 23,507.01 24,276.18 24,463.65
Adjusted for:
Depraciation and amortisation 537250 4,721.84 7,130.17 4,841 46
Share in Income from Associate - = {306.58) (228.92)
Interest expense 838.18 555.78 1,365.08 55228
Divigend Income/governing counci share (318.95) S (L.07) .
Interest income (250.40) (699.51) (250.40) (699.51)
Loss/(profit) on assets sokd/ discarded 0.80 43.87 7.98 4387
Debis/advances written off 330 26.27 23.30 2627
Provision for doubtful debts and advances 11.06 50.28 91.22 50.28
Credit balances no longer required, written back (16.24) (19.23), (16.24) (19.23)
Deferred [ comper {net} 431.93 312.48 431.93 31248
Unrealised foreign excchange (gain) /loss 1,006,231 (694.80) 1,006.31 (654.80)
Realised and unrealised (Gain)/Loss on Mutual Fund (2,748.69) (4,214.16) (2,748.69)) (4,214.16)
Other Comprehensive Income
Ind AS & Other acjustments (171.09) (130.92) (282.65)/ (243.74)
Effect of foreign exchange rates on transiation of operating cashflows (537.04)
Operating profit before working capital changes 28,350.57 23,462.90 30,189.07 24,220.93
Movement in working capital
Decrease/ (increasa) in inventories (6,452.37) (2,881.589) (7,833.59) (3,905.02)
Decrease/ (increase) in Trade Recevable (4326.12) (4,602.07) (3,970.58) (4,997.57)
Decrease/(Increass) in finencial assets 24468 230.79 232.06 88.01
Decrease/(Increase) in other assets (3,503.67) (556.23) (3,182.80) (377.63)
Increase/ (decrease) in trade payables 121134 1,804.08 1,092.20 1,895.09
Increase/ (decrease) in other finandal liabilities 925.73 (2,673.15) (92.18) (5,127.09)
Increase/ (decrease) in other liabilives (960.41) (1,106.51) (635.08) 1,411.33
Increase/ (decrease) in provisions 31.96 155.79 68.68 309.07
Cash generated from operations 15,521.71 13,838.02 15,867.79 13,526.12
Direct taxes paid (net of refunds) (453861) (4,233.49) {4,966.90) (4,381.86)
Net cash from operating activities (A) w,ua.}_n 9,604.53 10,900.89 9,144.26

B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital advances) (10,788.01) (15,459.25) (12,428.68) (15,733.12)
Investment in subsidiary (2.731.75) (16,931.20)
Payments towards business acquisition (net of cash and cash equivalents acquired
upon DusiNess acquisition) 5 (29.65) (15,059.34)
Advarce paid to subsidiary (9.25)
Amount paid under resolution plan pending transfer of controd - (3,316.00) e (3,316.00)
(P of current [ (net) 364228 19,325.02 3,642.28 15325.02
Proceeds from / (Investment in) Fixed Deposits (net) (347.46) 2,15857 (347.46) 2,158.97
Proceeds from sale of Property plart and equipment & investment properties 5.86 44.74 45.28 44,34
Dividend Income/governing council share 139.18 r 139.18 -
Interest income 167.52 28274 167,52 282.74
Net cash used for investing activities (B) iiglu-l!z g._:l&ll) (8,811.53 (12,296.99

C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from (Repayment) of borrowinas / deferred payment lizbilites (net) 3,386.52 5,256.76 3,457.26 5,586.60
Proceeds from Share Allotments ESOP 1.98 378 198 337
Repayment of Lease Liabilities including interest (140,28) (130.88) (570.53) (130.88)
Dividend Paid (including unclaimed dividend transferred) (3,229.13) (3,229.13) &
Interest / Finance charges pald (804.47) 532. {1,075.73)
Net cash from/{used for) financing activities (C) 785.38) 4,627.00 16..
Net increase/(decrease) in cash and cash equivalents (A-+B+C) 17589 33655 673.21
Cash and cash equivalents at the beginning of the year 593.81 54.85 5,122.82
Effect of foreign exchange rate changes on cash and cash equivalents held in foreign
currency 24.75
Cash and cash equivalents at the end of the period 769.70 39140 5,820.79
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with Banks in current account 758.22 38173 5,806.80
Cash on hand 10.48 9.57 13.99
Cash and cash equivalents at the end of the period 769.70 391.40 ﬂ!ﬂ.ﬂ

Note: The above statement of cash flow has been prepared under indirect method as set out in IND AS-7 "State! of Cash Flow”




Notes:
1 The above unaudited standaione and consolidated resuits were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on Sth November, 2026 and have also been lmmmwummmm,?
the Company. The statutory auditors have expressed an unmeodified review report on these standalone and consolidsted financial results.

2 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indign Accounting Standards) Rules, 2015 as specified in section 133 of th -
Companies Act, 2013.

3 The consolidated financial results of the company and its foreign subsidiaries/Indian subsidiary ("Group”) and associate have been prepared as per IND AS 110 "Consolidated Finandial Statements” and IND AS 28 on “Investment in Associates”. The entities whose financial
statements have been induded in consolidated financial statements are as annexed.

4 In line with the provisions of Ind AS 108 "Operating Segments" and on the basis of review of operations being done by the management of the company, the operations of the group falls under medical devices, which is considered to be the only reportable segment by th o

management,
5 During the half year ended 30th September, 2026, Polymed Brazil LTDA, a wholly owned subsidiary company has acquired 100% equity in Medyneo Comercio De Produtos Para Saude LTDA at a total consideration of ¥ 34,08 lacs effective from 29th April, 2026.

6 During the previous year ended 31st March, 2025, the company had issued 53,19,148 equity shares of ¥ 5/- each at premium of ¥ 1,875/~ each (issue price per share ¥ 1,880/- each) amounting to ¥ 99,999.98 lacs to Qualified Institutional Investors on QIF basis and alotmer
was completed on 22nd August, 2024. The proceeds of QIP have been utilized as per objects of issue and the unutil sed amount of T 40,421.43 lacs have temporarily been invested in liquid mutual funds/FD/bonds and balance amount In QIP actount is ¥ 7.10 lacs.

7 The Consolidated financial statement for the quarter and half year ended 30th September 2026 includes ¥ 956.21 lacs towards derecognition of fair value of contingent consideration payable by one of the step-down subsidiary to the Selling Shareholder of the "Pendracar .|
Group”, This derecognition was on account of non-acheivement of the agreed milestone for earn-out payment as agreed under the Share Purchase Agreement. This event being the event after the acquisition date, hence the liability derecognised is classified as an exception.
Item,

During the guarter ended 30th September 2025, M/s Poly Medicure BV, Netherlands, a wholly owned subsidiary company of the Company, acquired 30% controlling stake in Risor Holding B.V, Neﬂmndshramshmﬂemumoftu,ﬂs.??laceﬁmmacl
September 2025, During the period ended 30th September 2025, this transaction was accounted for in accordance with the acquisition method. The Purchase price alocation which was earfier done on a provisional basis, was finalised in quarter ended 30th September 2021 - |
accordingly, the amount of goodwill and other recoverable have been inter-se adjusted retrospectively by ¥ 267.56 facs and goodwill as on acquisition date is restated to ¥ 16,395.13 lacs. During the quarter ended 31st December 2025, M/s Poly Medicure B.V, lilemel'la'u:lsl-ﬁ‘S
acquired 100% stake in Medistream SA, Switzerland for an upfront consideration of € 24,322.83 lacs and this transaction was accounted in accordance with Ind AS 103, *Business Combinations”. Remeasurement adjustment in amount of goodwill and deferrred tax asset has bee n

carried out and the amount of acodwill is retrospectivelv carried at ¥ 9.782.58 lacs and deferred tax assets at ¥ 2.533.59 lacs on acauisition date.
8 Upon consolidation of Himalayan Mineral Waters Private Limited, effective 1st April 2026, the excess of fair value of assets acquired over the total consideration paid in raspect of Himalayan Mineral Waters Private Limited, amounting to ® 1,277.61 lacs have been taken as capit 3

reserve as on 1st April 2026.
9 Previous period figures have been regrouped wherever necessary to conform to the current year dlassification.

10 The unaudited results of Poly Medicure Limited for the quarter ended 30th September 2026 are available on our website, www.polymedicure.com and on the Stock Exchange website www.nseingia com and www bseindia com. '

Place : New Delhi
Date : Sth N ber 2026




List of entities included in the consolidated financial statements for the quarter ended 30th September, 2026 are as under:

Sr.No. Name of the Company . Country of Holdingason | Holding as on
‘ incorporation | September 30, 2026 | March 31, 2026
 ParentCompany _ ] ' e S
1 PolyMedicure Limited o ey
sy | | |
2 |Plan 1 Health India Private Limited"™ | India 100% | 100%
3 Poly Medicure (Laiyang) Company Limited' China 100% 100%
4 |poly Medicure BV.™ B i | Netherlands | 100% | 100%
5 |Polymed Brazil LTDA" . ‘ Brazil | 100% , 100%
6  |Himalayan Mineral Waters Private Limited'" 1 India A 100% ' -
Step - subsidiary - ] B {3
'Plan 1 Health SR Italy 100% 100%
8  Risor Holding B.Y.2 ‘ Netherlands | 90% } 90%
9 {Weliinq Medical BV.® Netherlands | 100% | 100%
10 'Pendracare Holding B.V."' : o I Netherlands ‘ 100% . 100%
1| Pendracare Vascular BV, LNetherlands " 100% 100%
12 pendracare International B.v." . Netherlands | 100% 100%
13 |Medistream SA® | switzerland | 100% | 100%
14 [Citieffe SRL" 7 ) ) Italy | 100% | 100%
15 |citieffe Inc.” ) USA ! 100% 1 100%
16 Citieffe De.” , | Mexico | 100% i 100%
17 Poly Health Inc.” o , USA 100% 100%
18 |poly Health Limited™ ' K | 100% ‘ 100%
19 Medyneo Comercio De Produtos Para Saude LTDA"! _ Brazil 100% -
— [hsoclets - | |
20  |Ultra For Medical Products Company (Ultra Med) Egypt 23% 23%

) Wholly-owned subsidiary of Poly Medicure Limited
' wholly-owned subsidiary of Poly Medicure B.V.

I Wholly-owned subsidiary of Risor Holding B.V.

“ Wholly-owned subsidiary of Pendracare Holding B.V.
) Wholly-owned subsidiary of Medistream SA

© Wholly-owned subsidiary of Citieffe SRL

) Wholly-owned subsidiary of Polymed Brazil LTDA




DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors® Review Report on the Quarterly and Year to date Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

Board of Directors

Poly Medicure Limited

232-B, llird Floor.

Okhla Industrial Estate, Phase-111,
New Delhi- 110020

We have reviewed the accompanying statement of unaudited standalone financial results of Poly Medicure Limited
(**the company™) for the quarter and half year ended 30th September 2026 attached herewith, being submitted by the
company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the Company’s Management
and approved by the Board of Directors has been compiled from the related interim financial statements which has
been prepared in accordance with Indian Accounting Standard 34 “Interim Financial Reporting™ (Ind AS 34), specified
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information performed by the Independent Auditor of the Entity™ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 1o
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required 1o be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013
(as amended) and SEBI Circular dated 5 July, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants

Madhusudan Agar
Partner

UDIN: 26086580PTBSHIS5044

Place: New Delhi
Date: 05 November 2026
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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors® Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended

To

Board of Directors

Poly Medicure Limited

232-B, lllrd Floor,

Okhla Industrial Estate. Phase-111,
New Delhi- 110020

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Poly Medicure Limited (" Parent™) and its subsidiaries (the parent and its subsidiaries together
referred to as ‘the group’) and its share of the profit after tax of its associate for the quarter and
half year ended 30th September 2026 (the “Statement”) attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended (‘the Regulation’). read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019(*the Circular’),

I'his Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act. 2013 as amended. read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly. we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | to the statement.

We did not review the financial results of one foreign subsidiary namely Polymed Brazil LTDA
(consolidated) and two wholly owned subsidiary incorporated in India namely Himalayan Mineral
Waters Private Limited and Plan 1 Health India Private Limited included in the consolidated
unaudited financial results, whose financial results without elimination reflects total assets of Rs.

626.90 lacs as at 30" September 2026, total revenue of Rs. Nil and Rs, Nil, total net [
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Ph. : 011-46579759, 41051966, 47037656
Branches at : Mumbai and Agra



(144.13) lacs and Rs. (268.54) lacs, for the quarter and period ended 30" September 2026
respectively. as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also include the Group’s share of profit after tax of
Rs. 151.65 lacs and Rs. 306.98 lacs, included in quarter and period ended 30" September 2026
respectively. as considered in the statement. in respect of one foreign associate, whose financial
results have not been reviewed by us.

These financial results are certified by the management of respective companies and our conclusion
on the Statement in so far as it relates to the amounts and disclosures in respect of these subsidiaries
and associate is based solely on the basis of financial statement as certified and procedures
performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified
in respect of above matter.

We did not review the tinancial results of one foreign subsidiary namely Poly Medicure (Laivang)
Co Limited, China. wholly owned subsidiary company of the Company included in the
consolidated unaudited financial results, whose financial statements without elimination reflects
total assets of Rs. 1,307.60 lacs as at 30" September 2026. total revenue of Rs. 187.89 lacs and Rs,
347.57 lacs. total net profit/ (loss) after tax of Rs. (2.27) lacs and Rs. (59.59) lacs. and total
comprehensive income/ (loss) of Rs. (2.27) lacs and Rs. (59.59) lacs. for the quarter and period
ended 30" September 2026 respectively and have been limited reviewed by auditor situated outside
India. Our opinion on consolidated financial statements in so far as it relates to the aforesaid
subsidiary is based on limited review report of the subsidiary. Our conclusion on the statement is
not modified in respect of above matter.

We did not review the Consolidated Financial Statement of one foreign subsidiary namely Poly
Medicure BV Netherlands, which includes financial statements of Plan | Health SRL ltaly for
quarter and period ended 30" June 2026 and Poly Health Medical Inc. US, Poly Health Limited
UK for the quarter and period ended 30" September 2026 and whose financial statement without
elimination reflect total assets of Rs. 11,354.36 lacs as at 30" September 2026, total revenue of Rs.
4,540.30 lacs and Rs. 7.969.55 lacs. Net profit after tax of Rs. 123.49 lacs and Rs. 164.4] lacs and
total comprehensive income/ (loss) of Rs, 123.49 lacs and Rs. 164.41 lacs. for the quarter and
period ended 30" September 2026 respectively and have been limited reviewed by auditor situated
outside India/ in India and also includes financial statement of Risor Holding B.V. Netherlands
(consolidated) and Medistream SA Switzerland (consolidated), whose financial statement without
elimination reflect total assets of Rs. 53.293.90 lacs as at 30" September 2026, total revenue of Rs.
6.779.24 lacs and Rs. 14,409.32 lacs. total profit/ (loss) after tax of Rs. (1,050.69) lacs and Rs.
(1.554.96 lacs) and total comprehensive income/ (loss) of Rs. (1.050.69) lacs and Rs, (1.554.96
lacs). for the quarter and period ended 30 September 2026 respectively and have been management
certified and given effect to in consolidated financial statements. Our opinion on consolidated
financial statements in so far as it relates to the aforesaid subsidiary is based on limited review
report of three step down subsidiaries and management certified financial statements of other step
down subsidiaries. Our conclusion on the statement is not modified in respect of above matter.

In respect of subsidiaries and associate located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and are management certified/ limited reviewed. The
Parent’s management has converted the tinancial results of such subsidiaries and associate located
outside India from accounting principles generally accepted in their respective countries to the
accounting principles generally accepted in India. We have reviewed conversion adjustments made
by the parent’s management. Our conclusion in so far as it relates to balances and aftairs of such
subsidiaries and associate located outside India is based on the conversion adjustments prepared
by the management of the Parent and reviewed by us.




7.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as limited reviewed/ certitied by the
management referred to paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid in the aforesaid Indian Accounting Standard specified under Section
133 of Companies Act, 2013, as amended. read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation, read with circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Doogar & Associates
Chartered Accountants

Madhusudan Ag
Partner

Membership number: 0863
UDIN: 26086580IRYWFN6590

Place; New Delhi
Date: 05 November 2026



Annexure — 1

List of entities included in the consolidated financial statements for the quarter/period ended
30th September, 2026 are as under:

Sr. No. | Name of the Company Country of incorporation
Parent Company
| Poly Medicure Limited
| Subsidiary

2 Plan 1 Health India Private Limited'" ~ India

3 Poly Medicure (Laiyang) Company Limited'” ~ China

4 | Poly Medicure B.V.T ' Netherlands

5 Polymed Brazil LTDA'" Brazil

6 Himalayan Mineral Waters Private Limited'" ) India

Step - subsidiary

7 Plan 1 Health SRL" ltaly

8 Risor Holding B.V % Netherlands

9 Welling Medical B.V." o ) Netherlands

10 | Pendracare Holding B.V."" Netherlands

I Pendracare Vascular B.V " Netherlands
12 Pendracare International BV | Netherlands

13 Medistream SA® Switzerland

14 | Citieffe SRL™ - . Italy

1S Citieffe Inc.® USA

16 Citieffe De.” - Mexico "

17 [PolyHealthne™ USA
18 Poly Health Limited"” UK
19 Medyneo Comercio De Produtos Para Saude LTDA'™ Brazil
Associate
20 Ultra For Medical Products Company (UltraMed) | Egypt

) Wholly-owned subsidiary of Poly Medicure Limited
2 Wholly-owned subsidiary of Poly Medicure B.V.

Y Wholly-owned subsidiary of Risor Holding B.V.

" Wholly-owned subsidiary of Pendracare Holding B.V.
) Wholly-owned subsidiary of Medistream SA

© Wholly-owned subsidiary of Citieffe SRL

7 Wholly-owned subsidiary of Polymed Brazil LTDA
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