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FINANCIAL EXPRESS ECONOMY

FY27 power demand EUenvoy calls for
set for 5-5.5% rebound

SAURAV ANAND
New Delhi, May 7

INDIA'S ELECTRICITY
DEMAND is expected to
rebound sharply to 5-5.5%
growth in 2026-27 after slow-
ing to around 1% in the previ-
ousfiscal,driven byweak mon-
soon risks, rising industrial
activityand growing electricity
consumption from electric
vehicles and data centres,
according toratingagency Icra.
The projected recovery in
demand is triggering a
renewed investment push in
thermal power generation
even as renewable energy
capacity additions continue at
arapid pace, signalling rising
concerns over grid stability
and baseload supply amid
surging power requirements.
Icra expects India to add
around 50 GW of power gener-
ation capacity in 2026-27,
including nearly 6 GW from
thermal projects,while the bal-
anceis expected to comelargely
fromrenewable energysources.
The rating agency said
power demand growth in
2025-26 was compressed by
weather-related disruptions,
resulting in lower electricity
consumption and a decline in
thermal utilisation levels. The
all-India thermal plantload fac-
tor (PLF) fell to 65-66% in
2025-26 and is expected to
remain at similar levels in
2026-27 despite the expected
demand rebound,duetostrong
renewable generationand fresh
thermal capacity additions.
“The thermal power sector
inIndiaiswitnessingarevived
investment emphasis, even as
therenewable capacity contin-
ues to expand at a rapid pace.
Thermal power acts as a reli-
able base-load supply, aiding
grid stability, amid expecta-
tions of power demand
growth,” said Ankit Jain, vice
president and co-group head-
corporate ratings, Icra.
The agency said electricity
demandin 2026-27 islikely to
be supported by the agricul-
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tural and household sectors
due to expectations of sub-par
rainfall linked to a potential E1
Nifio weather pattern. Indus-
trial demand, along with
emerging consumption from
EV charginginfrastructureand
data centres, isalso expected to
contribute to the rise in elec-
tricity requirement.

Reflecting the shiftin pol-
icy and investment focus,
under-construction thermal
power capacity has crossed
45 GW after several years of
subdued activity.

“This is also reflected in the
new projectannouncements by
publicsector undertakingsand
private power producersaswell
as long-term power purchase
bids called by state distribution
utilities after a long period of
limited activity,” Jain said.

Icra, however, cautioned
that execution timelines
remain a key challenge for the
thermal sector because oflong
project gestation periods and
elevated orderbooks of domes-
tic boiler, turbine and genera-
torequipment manufacturers.

Themoderationindemand
during 2025-26 also softened
short-term electricity prices.
Average spot tariffs in the day-
ahead market on the Indian
Energy Exchange declined to
3.8 perunitin 2025-26 from
4.4 perunitin 2024-25 amid

policybazaar €

slowing demand growth and
higher renewable energy sup-
ply.Coal stock levels at domes-
tic thermal plants remained
comfortableataround 19 days
as of April 8, 2026 due to
improved local coal availability.

Despite someimprovement
in the financial performance of
state-owned electricity distrib-
ution companies, stress in the
segment continues. Icra said
aggregatediscom debt declined
to 7.1 lakh crore as of March
2025 from 7.4 lakh crore a
year earlier, while book losses
narrowed because of modera-
tion in the gap between cost of
supply and tariff realisation.

However, tariff hikes
approved by states for 2026-
27 remain muted. Tariff orders
havebeenissuedinonly17 out
of 28 states as of April 2026,
and Icra estimates that theall-
India cash gap for discoms
could remain elevated at 30-
33 paise per unit because of
rising power purchase costs
and limited tariff revisions.

Icraretained anegative out-
look on the power distribution
segment, stating that progress
in smart metering, operational
efficiency improvements and
implementation of fuel and
power purchase cost adjust-
ment mechanisms would
remain critical to improving
discom finances.

expanding FTA

MUKESH JAGOTA
New Delhi, May 7

INDIA AND THE European
Union (EU) should consider
expanding their Free Trade
Agreement (FTA)and add toita
chapter on investment liberali-
sationwhen theyrevisit the pact
in two years after it comes into
force, EU Ambassador to India
Herve Delphin said on Thursday.

“This FTA doesn’t have a
chapteroninvestmentliberal-
isation in non-services sectors.

Hopefully,the EU and India
should revisit this area two
years down the road after the
entry into force of the FTA, as
envisaged in the review
clause,”he said at a meeting of
Federation of European Busi-
ness in India (FEBI).

“We are working on that
(investmentliberalisation);’addi-
tional secretary in the Depart-
ment of Commerce and chief
negotiator forIndia-EU FTAsaid.

The FTA, that was con-

Karnataka’s tech
ecosystem raises
$868 mn: Tracxn

KARNATAKA'S TECH INDUS-
TRY raised $868 millioninthe
first quarter of this year, regis-
teringa 16% decline from the
preceding three months but a
7% riseannually,according to
areportbymarket intelligence
firm Tracxn. Deal volume fell
38% to 117 rounds, yet total

cludedonJanuary27,2026is
likely to be operationalised in
early 2027.

Other than investment lib-
eralisation, Delphin also said
that both sides should
promptlyconclude the ongoing
negotiations on Investment
Protection Agreement (IPA).

The primary role of invest-
ment protection agreements is
to mitigate non-commercial
risks,such as political instability
or sudden regulatory shifts.
Investment liberalisation chap-
ters in an FTA ensure national
treatment to the investors.They
also get Most Favoured Nation
(MFN) treatmentwhich ensures
that FTA partners receive the
same "best" treatment given to
investors from any other coun-
try. They also prevent host gov-
ernments from imposing spe-
cific conditions on an
investment, such as local con-
tentrequirements orexportbal-
ancing that restricts imports by
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Women’s participation in maritime sector up 340%

WOMEN'S PARTICIPATION
IN India's maritime sector has
increased by 340% since
2020, Union Minister Sar-
bananda Sonowal on Thurs-
day said, underscoring the
government's push to build a
more inclusive, future-ready

maritime workforce.
Delivering the keynote
address at the 10th Indian
Ocean Dialogue in New Delhi,
the Ports, Shipping and Water-
ways Minister highlighted “Nari
Shakti” as a central pillar of
India's maritime growth story.

“Through initiatives like
'Sagar Mein Samman, we are
advancing dignity, inclusion
and leadership opportunities
forwomen in the maritime sec-
tor,which hasseenaremarkable
rise ofabout 340% since 2020,"
Sonowal said. —PTI

NESTLE INDIA LIMITED

(CIN: L15202DL1959PLCO03TEE)
Regd. Office; 100 / 101, World Trade Centra, Barakhamba Lane, New Delhi-110 001
Email: investori@in.nestle.com; Website: www.nestle.in; Ph: 011-23418891

100 - Days Campaign by IEPFA- “Saksham Niveshak”

Notice is hereby given to the sharehalders of Mestlé India Limited ("the Company”), whao
have not claimed their dividend(s), that pursuant to the communication received from
Investor Education and Protection Fund Authority (“IEPFA"), a 100-days campaign
“Saksham Niveshak" is in progress. To claim the dividend(s), aforesaid shareholders may
write an email to the Company at investor@in.nestie.com or to its RTA ie., M/s Alankit
Assignments Limited, at ta@alankit.com from their registered email address. If your email
address is not registered, you may send the physical copy of the documents through post
at the Registered Office of the Company or to its RTA.
Shareholders are hereby requested to claim their unpaid / unclaimed dividend(s) upon
submission of requisite documents to avoid transfer of shares and its comesponding
corporate benefits to the IEPFA.

For NESTLE INDIA LIMITED

linking them to export volume. Date: 07-05-2026 Pramod Kumar Ral
Place: Gurugram Company Secretary
Corrigendum

In the issue of this newspaper
published on dated 07/05/2026. on
page no-17, m the information
published regarding the
achievements of the Governmenl
of Unar Pradesh, the umit for
SUgArcand Wwas
inadvertently published as “quintal
per hectare™ instead of “metric ton
per hectare,

productivity

which is incarrect

It should be read as: “Sugarcane
productivity increased from 72
metric tons per hectare (o 83,25

capital raised remained .. jons per hectare” The

nearly steady. —PTI newspaper regrels the error.
= Eame
wmmme | GENTRAL WAREHOUSING CORPORATION
__(ANAVRATNA CPSE) B

No. CWC CO-HRDADMM/14/2026-HUMAN RESOURCES  Date 28.04,2026
ENGAGEMENT OF PART-TIME PROFESSIONAL DOCTOR

Central Warehousing Corporation, a Navratna CPSE intends fo engage Par-ime
Professional Doctor (Homeepathy) having suitabie expenience for its Corporate Office

New Delhi, as perfollowing details:
[Post
| Part-time

| Dector prefarrad),

Prease wislt Career Portal of our website www.cewacarnic.in for detailad

advertisement and application fonm

Educational Qualification & Work Experience | Monthly Fee
MD {Homeopathy) with at least fiteen years of
Protessional | post-qualification expenencs (PSU expenencs

225 000+
(Twa hours visit
| per week)
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& GLASS L

14-B MINTO ROAD, ALLAHABAD, UP - 211021

CIN: L26101UP1971PLC003491

Email: akd@triveniglassitd.com

Website: www.triveniglassltd.com

Standalone Stat

Tel: 0532-2407325

t of Un-Audited financial results for the Quarter ended 31st March, 2026

Rs.in Lakhs
Particulars For the Quarter For the Year For the Quarter
ended 31.03.2026 | ended 31.03.2026 | ended 31.03.2025
Audited Audited Audited

1.| Total Income from operations 10.39 38.65 100.20

2.| Net Profit/ (Loss) from ordinary activities (26.74) (74.57) 8.83
before tax

3.| Net Profit/ (Loss) for the period after tax (26.74) (74.57) 8.83
(before Exceptional items)

4.| Net Profit/ (Loss) for the period after tax (26.74) (74.57) 8.83
(after Exceptional items)

5.| Other Comprehensive Income h -

6.| Paid-up equity share capital 1,261.94 1,261.94 1,261.94

7.| Reserves (excluding Revaluation Reserves 4,408.75 4,408.75 4,408.75
as shown in the balance sheet of previous year)

8.| Earnings per share (for continued operations)| - -
(a.) Basic (0.21) (0.59) 0.07
(b.) Diluted

Place: Prayagraj
Date: 07.05.2026

Note : The above is an extract of the detailed format of Annual Financial Results filed with the Bombay Stock
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015
duly approved by the Board of Directors' in their meeting held on 07.05.2026.The full format of the Annual
Financial Results are available on the Stock Exchange websites (www.bseindia.com) and also on the website
of the company (www.triveniglassltd.com).

e J
el

J. K. Agrawal
Managing Director
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EXTRACT OF STANDALONE AND CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Results on Standalone Basis

Particulars

1. Total Income from Operations

March 31,
2026

Refer note 5

2. Net Profit/(loss) for the quarter/year (before Tax and exceptional items)

3. Net Profit/(loss) for the quarter/year before Tax (after exceptional items)

4. Net Profit/(loss) for the quarter/year after Tax (after exceptional items)

5. Total Comprehensive Income/(loss) for the quarter/year [Comprising profit/(loss) for the
quarter/year after Tax and other comprehensive income after Tax]

6. Equity share capital

7. Other equity including non-controlling interest

8. Earnings/(loss) per share (of ¥2/- each)

(a) Basic

(b) Diluted

Notes:

Quarter ended

December 31,
2025

Refer note 5
(Restated)

(Unaudited)

0.38 0.34

0.38 0.34

March 31,

Year ended

March 31,

2025 2026

(Audited)

20,837
3714
4,667
4,144

4,193

9,254
810,419
(0.36) 0.90

(0.36) 0.89

(Not annualised) = (Not annualised) = (Not annualised)

1. The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016.

These above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company in their respective meetings held on May 06, 2026.

No Stock options were granted during the quarter ended March 31, 2026, however during the year ended March 31, 2026,
the Company granted 3,495,529 stock options convertibles into equal number of equity Shares of the Company of face value of
%2/- each under the Employee Stock Option Scheme — 2024 and 18,782 stock options under the Employee Stock Option Scheme
— ESOP Scheme 2021, as approved by the Nomination and Remuneration Committee (NRC) of the Company, to the eligible
employees of the Company and its subsidiaries. Share based payment expense for the quarter and year ended March 31, 2026
at standalone level is 31,972 lakhs and 8,939 lakhs, respectively and at consolidated level is ¥4,425 lakhs and 319,417 lakhs,

respectively.

epape!,ﬁnanciaEexpress.corr.. ..

March 31,
2025

(Audited)
(Restated)

Results on Consolidated Basis

Quarter ended

March 31,
2026

Refer note 5

15,344
(36)
1402

206,133
27,190
27,190

1,253 26,116

1,176 26,423

9,185 9,254

786,585

0.28 5.65

0.27 5.61

December 31,
2025

(Unaudited)

(Not annualised) | (Not annualised)

March 31,
2025

Refer note 5
[GESEICH)]

150,787
17,052

177,115
20,107

20,107 17,052

18,943 16,974

19,135 16,322

9,253 9,185

41 3.71

4.08 3.65

(Not annualised)

(Audited)

® in Lakhs)

Year ended

March 31,

2026

(Audited)
(Restated)

497,721
34,563

679,402
70,737
70,737 38,668

67,013 35,222

68,236 34,490

9,254
722,498

9,185
634,615
14.58 7.75

14.46 7.63

4. The above is an extract of the detailed format of Quarter and Year ended March 31, 2026 Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly/Annual financial results are
available on the websites of the Stock Exchanges (www.nseindia.com and www.bseindia.com) and on the company’s website

(www.pbfintech.in).

Figures for the 3 months ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures for the
year ended March 31, 2026 and March 31, 2025 and the published figures for the 9 months ended December 31, 2025 and
December 31, 2024, respectively which were subjected to limited review.

Place: Gurugram
Date: May 06, 2026

New Delhi

PB Fintech Limited
Sd/-

Yashish Dahiya
Chairman and CEO
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EXTRACT OF STANDALONE AND CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Results on Standalone Basis

1. Total Income from Operations

Particulars

Quarter ended

March 31,
2026

December 31,
2025

Refer note 5
(Restated)

Refer note 5 (Unaudited)

March 31,

Year ended

March 31, March 31,
2026 2025

(Audited)
(Restated)

15,344

2025
(Audited)

20,837

(R in Lakhs)

Results on Consolidated Basis

Quarter ended

March 31,
2026

December 31,
2025

Refer note 5
(Restated)

150,787

Refer note 5 (Unaudited)

206,133 177,115

March 31,
2025

Year ended

March 31, March 31,
2026 2025

(Audited)
(Restated)

497,721

(Audited)

679,402

70,737
70,737
67,013

17,052
17,052
16,974

20,107
20,107
18,943

(36)
1,402
1,253

3714
4,667
4,144

2. Net Profit/(loss) for the quarter/year (before Tax and exceptional items) 27,190
27,190

26,116

34,563
38,668
35,222

3. Net Profit/(loss) for the quarter/year before Tax (after exceptional items)
4. Net Profit/(loss) for the quarter/year after Tax (after exceptional items)

5. Total Comprehensive Incomel/(loss) for the quarter/year [Comprising profit/(loss) for the

quarter/year after Tax and other comprehensive income after Tax] 4198

1,176 26,423 19,135 16,322 68,236 34,490

9,254
722,498

9,254
810,419

6. Equity share capital 9,185

786,585

9,185
634,615

9,254 . 9,253 . 9,185 .
7. Other equity including non-controlling interest . . .
8. Earnings/(loss) per share (of ¥2/- each)

3.7 .

3.65

(a) Basic 411

0.38
0.38

0.34
0.34

036) |
(0.36)

5.65

(b) Diluted 5.61 408

(Not annualised) = (Not annualised) | (Not annualised) (Not annualised) | (Not annualised) | (Not annualised)

Notes: 4.
The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016.

The above is an extract of the detailed format of Quarter and Year ended March 31, 2026 Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by circular no. CIRICFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly/Annual financial results are
available on the websites of the Stock Exchanges (www.nseindia.com and www.bseindia.com) and on the company’s website

. N i ' ) ) (www.pbfintech.in).
These above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of

the Company in their respective meetings held on May 06, 2026. Figures for the 3 months ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures for the

year ended March 31, 2026 and March 31, 2025 and the published figures for the 9 months ended December 31, 2025 and

No Stock options were granted during the quarter ended March 31, 2026, however during the year ended March 31, 2026, December 31, 2024, respectively which were subjected to limited review.

the Company granted 3,495,529 stock options convertibles into equal number of equity Shares of the Company of face value of
2/- each under the Employee Stock Option Scheme — 2024 and 18,782 stock options under the Employee Stock Option Scheme
- ESOP Scheme 2021, as approved by the Nomination and Remuneration Committee (NRC) of the Company, to the eligible
employees of the Company and its subsidiaries. Share based payment expense for the quarter and year ended March 31, 2026
at standalone level is 1,972 lakhs and 8,939 lakhs, respectively and at consolidated level is T4,425 lakhs and 319,417 lakhs,
respectively.

PB Fintech Limited
Sdi-

Yashish Dahiya
Chairman and CEO

Place: Gurugram
Date: May 06, 2026

epaper.jansatta.com
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