POSTAL BALLOT NOTICE

(SECTION 192A O THE COMPANIES ACT, 1950)
Dear Shareholder(s)

Motice is hereby given pursuant to Section 1924 and any other applicable provision, it any; of the Campanies Act, 1956,
("the Act") read with the Companies {Passing of Resolution by Postal Ballot) Rules 2011, for oblaining consent of the
Shareholders of Polar Industries Limited through Postal Ballot in the matter relating to section 3724 of the Companies
Act, 1930, The Explanatory Statement stating a1l material facts and the reasons for the propusal is alse appeoded hereto
for your consideration. The Company has appointed Mr. Vinod Kothari of Vinod Kothaef and Campany as Scrutinizer,
for conducting the Mostal Ballot Processin a [airand transparent manner.

Ynu are requestsd Lo carefully read the instructons ponted in the Postal Ballot Form {appended hereta) and retumn the
form duly completed in the atlached sell addressed, Business Reply Envelope, (Postage will be borne by the Company),
soasto reach the Scrutinizer before the dusing of working hours on 17" Seplember, 201 1. Please note that any Posial Ballos
Formi{s) received alter the said date will be treated as nothaving been received.

The Scrutinizer will submit his Report te the Managing Direclor of Lhe Company after completion af the scrutiny and the
result of the voting by Mostal Ballot will be anneunced by the Chairman of the Company en 28" September, 2011 at
the 28 Annual General Meeting of the Company to be held at Natya Shadh Sansthan, Natva Bhavan, EE-8, Sector-11,
Bidbannagar, Kolkata 700 091 ab 10,00 a.m. The result of the Fostal Ballot will alse be put en the Notice Board and
Website of the Company.

To consider and if thought fit, to give assent/dissent to the fallowing resolution as a Special Resolution:

"RESOLVED that pursuant to the provisions of Section 3724 and other applicable provisions, if any, of the Companies
Ack 1956 {"the Act"), including any statutory modifications or re-enactment thereof for the Hime being in force, and subject
toconsent fapproval, iFany of the Banks/ Institutions, and such ether approvals; iF any, as imay be reqiired in this regard
from appropriate authorities, approval of the Shareholders of the Campany be and is hereby accorded to the Board of
Directors of the Company for providing guarantee to The Saraswat Co- Operative Bank Limited in respect of loan of Rs.
9.00,00,000/- [Rupees Nine Crores only) advanced to Polaron Marketing Limited for meeting its working capital
reguirement, notwithstanding that the aggregate of the guarantees se given and,/ ur the securities so provided together
with the loans and investments made exceads the prescribed limit of 60% of the aggregate of paid up capital 2nd free
reservies of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board of Directors or its Committes to
which the Beard may delegate all or any of its power/s, or any offiver(s) authorzed by it, be and is hereby authorized to
doall acts, deeds, matters and things which are incidental and consequential as the Board of Directors or its Cammitles
may atits absolute discretion deem necessary or desirable for such purpose/ s, to give effect to this Hesolution”.

By Order of the Board
For Polar Ingustries 1id.

Place: Kolkata sd /-

[Gamla Agarwal]
Dated: 18,/08 /2011 . i z
—ompany Secrelary

P abies:

1. Only aSharchelder enbitled to vote is entitled o exercise his vele through Postal Ballet, A Sharchoelder having no voting
riphts should treat this Notice as intimation only.

2. A Postal Ballot Form and a self-addressed Business Keply Envelope (Postage will be borne by the Company) are
enclosed herewith toenalbile the Sharcholders to exercise theirvoling righls.

3. Explanatary Staterment under section 175(2) of the Companies Act, 1956, for the proposed resolution is annexed
herewilb.



EXPLANATORY STATEMENT

Explanatory Stabement Pursuank fo Section 173(2) of the Companies Act, 1956

£y

According to section 3724 of the Companies Act, 1930 a Company making Inter Corporale Loans, Investments
and Guaranieein excess of the [ollowing:

1. 80% of paid-up capital and free reserves
20 100% of free reserves, wlincheior s .I'II.l!:;.r!L"r'

iz Tequired to obtain previous approval of Shareholders by passing Special Resolution.

The Board of Director of the Company may give inter corporate ruarantee without previous approval of the
Sharcholders of the Company by way of passing special resolution in exceptional circ uinstances which prevenl
the previous authorization by a spéuia] resolution, but then the board resolutionis required Lo be gol confirmed
wilhin12 months of the board's resolulion in a general meeting or in the annual general meeting held thersafter,
whichever isearlier (Subsection 1, second proviso of secton 372 A of the Companies Act, 1836},

L /5 192A of the Companies Act, 1956 read with the Companies [Massing of Resolution by Postal Ballot) Rules

2011, the special resolution has to be obkained by conducting Postal Ballot as specifivd in these rules.

The Company had under exceptional civcumstances vide board resolution dated 30° March, 2011 provided
inter corporate guarantee to The Saraswal Co-operative Bank Limited on behall of Polaron Marketing
Limnited to the extent of Bs. 9, 00, 00,00/ - (Rupees Mine Crores J for meeting the working capital requirement,
which wasin excess of the imits specified u,/s372A of the Companies Act, 1956

Yourapproval i sought by voting by Postal Ballot in terms of the provisions of sechion 1924 of the Companies

Act, 1956 read with the Companies [Passing of Resolution by Postal Ballot) Rules 2011.
Your Directors recommend the resolution for yourapproval.

Mr. Anil Agarwal, Director of the Company may be tteated as concerned or interested in the resolution. Other
Directors holding equity shares of the Company may be deemed to be concerned or interested inthis resolution

to the extent of their sharcholding in the Company.

By Order of the Board

For Polar Industries Ld.

sl -

Place: Kolkala [Samila Agarwal)
Dated - 18/08,/2011 Company Secretary



