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1. The Natlonal Stock Exchange of Indla Ltd.,
Exchange Plaza, 5* Fioor, Plot No. C/1, G Block, Bandra Kurla Complex,
‘Bandra {E), Mumbai — 400 051.

2. The Bombay Stock Exchange Ltd.

1* Floor, New Trade Ring, Rotunda Building, PJ Towers
Dalal Street, Fort, Mumbal 400 001.

Dear Sirs,

Sub: Qutcome of the Board Meeting held on 22 January 2015

We wish to inform you that the Board of Directors of the Company at its meeting held on 2'2""'Ja'nuary,
2015 have approved the following:

1. The financial resuits for the quérter ended 31* December 2014. A signed copy of the Financials as
per the format prescribed under Clause 41 of the Listing Agreement and the Auditors’ Report are
enclosed herewith. '

2. Appointment of Mr.Jenathan Eric Beyman as Director — Business Strategy

We are enclosmg herewith the proposed Media Release announcmg the financial results of the Company

" for the quarter ended 31% December 2014.

Kindly take the above information on record and confirm compliance.

Thanking you,

Yours truly, _
for Polaris Consuiting & Services Limited |
(formerly known as Polaris Financial Technology Limited)

7
. ‘\\\\b

stina Pauline Beulah’ _
ompany Secretary and Campliance Officer

Encl ; as above.

: Polaris cgnsultmg & Serwces lelted
: Reglstered Ofnce Polaris House, 244 Anna Salai, Chennai - 500 008, India | Ph; +91-44- -3987 4000, 3984 3400 | Fax: +91-44-2852 3280 _
Cc}rporate Headquarters: Foundation, 34 IT Highway, Chennai - 603 103, india | Ph: +91-44-2743 5001, 3987 3000 | Fax +01-44-2743 5166

Sydney + Tokyo = Hong Kong * Singapore = Mumbai Dubau . London * NewYork e Tamnto

www.po!arisFT .£om S . ‘ CIN No. L65933TNT983PLC0241 a2




6th & 7th Floor- "A" Block
S.R. BATLIBOI & ASSOCIATES LLP el park, (Modle 601, 701 8 702)
Chartered Accountants No. 4, Rajiv Gandhi Sa.lai, Taramani
Chennai-600 113, India

To ‘
Board of Directors of Polaris Consulting & Services Limited

1.

Tel 1 +91 44 6654 8100
Fax :+91 44 2254 0120

Auditor’s Report on Quarterly Financial Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

We have audited the quarterly standalone financial results of Polaris Consulting & Services Limited
(‘Formerly known as Polaris Financial Technology Limited’) (‘the Company’} for the quarter ended
December 31, 2014 and the year to date results for the period from April 1, 2014 to December 31,
2014, attached herewith, being submitted by the Company pursuant to the requirement of clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These quarterly standalone financial results as well as
the year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the Company’s management and have been approved by the Board of

Directors. Our responsibility is to express an opinion on these standalone financial resylts based onotir .

audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, specified under the Companies Act, 1956 (which are deemed to be applicable as per section
133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

“accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

fi. give atrue and fair view of the net profit and other financial information for the quarter ended
December 31, 2014 as well as the year to date results for the period from April 1, 2014 to
December 31, 2014.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

per Bharath N S

Partner

Membership No.: 210934
Place: Chennai

Date: January 22, 2015

S.R. Batlibci & Associates LLP, a Limited Liability Partnership with LLP lentity No. AAB-4295
Regd. Office : 22, Camac Street. Block *C’, 3rd Floor, Kolkata-70G Q16
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PoIariS’ Q3 FY 15"révenues atRs. 476 Cr

Chennai (Indla) January 22 2015: Polaris Consultlng & Servuces Ltd (formerly known as
Polaris Financiai Technology lelted) a Ieader in solutlons and services that enable
unprecedented operational productivity for the global Financial Services industry, announced

today its resuits for the third quarter-of FY15.

Polaris Consulting & Services Limited

Key Financial Highlights

+ In USDterms: :
o Quarter revenue stood at USD 77 Mn

s+ In Rupee terms:
o Quarter revenues stood at Rs. 476 crore
¢ EBITDA for the Quarter stood at Rs. 55 crore
o Profit After Tax (PAT) stood at Rs. 39 crore
o Revenues were distributed across all geographies with the Americas contnbutmg
55%, Europe 20%, India 7% and Rest of the World 18%
_ o D8O stands at 52 days :
Clients
s 152 active clients as of December 31, 2014
s 5 New clients added in Q3FY15:
« 3 consolidation/preferred supplier wins in tier 1 clients

e 1 consolidation loss in a tier 1 client

Employees
" Total headcount as of Q3FY 15is 8640 This includes 1277 associates in BPO
. Attrition rate stood at 18.1% '
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Awards and Récognitions :

o Polaris: Ranked 36th at Fmteoh Forward Rankmg 2014, FinTech Forward is a
collaboration of Amerlcan Banker & BAI. _ e

o Polaris ranked 52 in 2015 Risk Teoh 100 Polaris has been named as the 2nd biggest
rising fi rm by moving 22 places in the ranking chart.

o Polaris' featured amongst Top IT Services Vendors in Asia Pacific in the Celent report -
IT Services Vendor Landscape for Banking '

o Polaris featured amongst Top IT Services Vendors in Celent report on Banklng in North
America for 2014

o Polaris rated as the ‘Major Contender in Everest Group -« T Qutsourcing in Capztal
Markets -- Service Provider Landscape with PEAK Matrix Assessment 2014

About Polaris Consulting and Services Ltd

Polaris Consulting & Services Lid. is a leader in solutions and services that enable unprecedented
operational productivity for the global Financial Services industry. With a strong strategic consulting focus
- backed with high performance delivery in Digital Enterprise, Payments, Risk & Compliance and Data &
Analytics, Polaris’ services are strongly differentiated, with a formidable reputation in Global Consumer
Banking, Treasury & Capital Markets, Global Transaction. Banking, Insurance and Enterprise Commerce.

The company's services include ‘process engineering, solution consuifing, system integration, ADM,
“production support, testing, infrastructure management and BPO. To deliver these services, the company
has invested heavily in building deep functional & domain-specific models, tools and accelerators, which
enable it to deliver higher productivity and better quality to its discerning and demanding BF St clientele.

The High Performance Qutsourcing {HPO) model with aggressive performance-based outcome metrics
also leverages highly domain specialized horizontal practices liké High Performance Testing,
infrastructure Management, Mainframe Practice, CRM Practice and Business Process Qutsourcing.
Digital enterprise solutions extend across retail, logistics, manufacturing and enterprise commerce. With
six client-centric units and multiple solution-centric units across the world, Polaris Consulting & Services is
represented by over 8,600 solution architects, domain and technology experts. For more details, please
visit www.polarisft.com : :
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Financial Results for the Third Quarter Ended December 31, 2014
POLARIS CONSULTING & SERVICES LIMITED (Formerly known as Polaris Financial Technology Ltd)

Unaudited consolida_ted financial results for the third quarter ended December 31, 2014 prepared as per India_n GAAP _
**Prayvious year financials are not comparable with the current year financials consequent to demerger of Product business

during the current year. ' B . :
' : ' : : ‘ Rs. Lakhs

March 31,

December 31, 201 3¥*

INCOME

Gross Income from software 6'4,339.96 '

services and Business Process
Management -
Income from Operations 64,339.96 :906.65
EXPENDITURE

Software development expenses 40/602.30 088.85
Selling & Marketing and General &
Administrative expenses 11,714.05 47,142.13

Total Expenditure 52,316.35

Profit before interest,
depreciation & amortisation

12,023.61;

Research & Development expenses

Depreciation/ Amortisation 5,292.18
Finance Charges 123.85
' Profit after interest, depreciation
& amortisation 29,556.94
Forex impact en Hedge accounting
(AS30) (10,439.89)
COther Ihcome including exceptional - :“
items 4,759.38
Minority Interest/ Share of
profit/(loss ) of Associate Companies 11.55
Proﬁf hefore tax 23,887.98
Provision for taxation 3,968.78
5,075.51 19,919.20

Profit after tax

The function wise classification results for the yeér 2013-14 are not comparable with the audited Consolidated- financial results for the
year ended March 31, 2014 as the net impact of the financial resuilts of ldenTrust Inc. up to the date of divestment and the profit on
divestment of the IdenTrust business had been disclosed under "Other income including ext_:eptional items™ in the above functionwise

resuits. :
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Investor Conference Call

The Board of Directors of Polarls Consuiting & Sennces Limited met on 22"" January 2015, to take on record_
the financial results of the company for the Third Quarter ended December 31, 2014. :

Polans Consulting & Services I.td will host an Investors Conference Call on 22™ January 2015, where the-
Senior Management of Polaris will comment on.the company’s performance during the Third Quarter ended.
December 31, 2014 and respond to questlons from participants. The conference call wm take place at
17:00 Hrs IST on Thursday, 22" January 2015. . .

- - The dial-in numbers to join the conference call;

‘Conference Name H Polarls Investor Earnings call for Q3 FY 2014-15
Date S 22" January 2015
Time o 17:00 HRS IST

Conference ID o 70775709

ACCESS NUMBERS

MUMBAI : s Primary Access Toll Number. : 02230360400
"BANGALORE D Primary Access Toll Number : 08030360400
DELHI ' : Primary Access Toll Number : 01130360400
CHERNNAI : . Primary Access Toll Number : 04430360400
INDIA : -Primary Access Toll free Number 1180030131313 .
HONG KONG : Primary Access Toll free Number : 800901420
SINGAPORE T Primary Access Toll free Number: : 8001011906
US and Canada : Primary Access Toll free Number : 18663944523
UK : Primary Access Toll free Number 108081681758
UAE : Primary Access Toll free Number : 8000174397
For Media refated info, please contact: For Investor reiated info, please contact: |
Nachu Nagappan ‘ Praveen Malik
Polaris Consulting & Services Limited Polaris Consult:ng & Services lelted
Mob: +81 89396 19676 Mob: +91 89397 82837
Email: pachu.nagappan@polaristt.com Email: Praveen.maiik@polarisFT.com
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