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Polar Industries Ltd.
Regd. Office . 18, Rabindra Sarani, Poddar Cour·t Building, Kolkata - 700 001

Phone : (033) 2225-3480 / 2237-8124, Fax : (033) 2235-3443
Website  .  www.polarinc.com

141 February, 2013

The Manager 32 The Manager
Listing Depart;116nt  Listing Depapernent
Bombay Stp& Exchange Limited The N #diSi Stock Exchange of India Ltd.
Rotundyffullding, P.j. Towers, 'Edp*Snge Plaza', C-1, Block - G

Dal€0treet, Fort, 1\_./andra Kurla Complex, Bandra (E)
, rfibai - 400 001. Mumbai- 400 051.
\

Dear Sir,

Ref: BSE Stock Code 504288

NSE Stock Code POLARIND

Sub: Sion of Unaudited (Reviewed) Financial Results for the .3rd
quarter ended 31St December  21)11

Pursuant to clause 41 of the listing agreement, we enclose herewith Unaudited

(Reviewed) Financial Results of our Company for the 3rd quarter ended 31st

December, 2012 foryour information and records.

Thankingyou,

Yours faithfully,
For POLAR INDUSTRES LTD.

«»
IAnil Kumar Agarwal]
Chairman & Managing Director
Encl: as above

Corporate Office : Z. 80, Ground Floor, Sector-12, Noida - 201301
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POLAR INDUSTRIES l,TD

R 0.: 18, RABINDRA SARANI POODAR COURT BUILDING.  KOLKATA-700 001

Unaudited (Reviewed) Financial Result8 lorthe 3rd Quartgr gindod  31$1 r}egember 2012
Rs In Lata

year ta date    Year to date
CorrezpoAding 3

3 Monttie prcoediri  3 figure W figure for
PariCular8 monthe ended In

ended months endAd 0 12:ent period privio,8
(t. 0<6.104: your prevbus year

endec period ended ended

31.122092 30092012 31122011 31.12.2012 31.12.2011 31.03.2012

Part 1. Rmmwied Rzee.,ed Reviewed Rel/18 ed Reviewed Audl 80

1(a).Net Sales j Income Trom.Qpertiori 000 Obo 3.44 0.00 3.68 4,68

(b)Othet Operating Income
000 0.00 0=27 0.00 0.58 638

Total  (a +41
0.00 000 6 71 O.OF' 4.26 5.25

2 Expendit Irc
aj Consumption orraw rnaterial

000 0.00 3.00 0.00 3 00 2.78

_blEUraneSeBITrideGllgads 0.00 000 0.40 0.00 0.60 0,®

g) (Incre#e}/cleorlesc in stock In tmde and work In progress 000 000 000 00D 0.00 2.00

email G#t 000 0.00 3,11 0.00 960 14.93

el_Qepreciation
1,19 4,31 2.86 9.02 8.57 14.84

1) Foreign Exehanoe Fluctualien
105.77 120490) 178.87 178.81 420.08 319.03

g) 014£ expendlture
4.19 8.10 2,33 lf.lgl 150.81 169.04

Total

-  f19037 207.62 592 ba 511.82

8. Ffollt tem Oper.,tion before oth/:Raor,·te, intr.rat & Exceetion            (111  13) 19219 (186.661 (207.61) %7.77) (506.3

5. p;Im 1121nt=rest & Exceptio„21
0.00 38107 0.00 381.07 0.00 26.21

items (111.161 573.26 (186.55 173.45 (587.7f) (478.15)

6.11·ller86
212 6.37 545 24.66 11.36 BO.40

7. Profit aitelititer»81 hiit-68fore-EhiejEE ZiiE;;iF---   ·28)            555.8/ (lgt.113 146.78 (5gg.13) (558.583

8 Exmptionml Item8 1 inwrest / PrirIC pal wfitten buuk oil restruot  000 000 C.00 0.00 0,00

9. P 4, LOSS) frhm ordingfy aCtlvitiof befole tax 211328) 568.89 (192.11) 148.78 (559.13) (55858)
---*.-

10. Tax Expenses -   Current
-

Fringe emelit Tax
11.Profil/(LOSS) trom orditiary actlvitief :ifte:  tax <113.28) S66.89 <192.11) 148 78 (599.13) (56$.58)

12  Nct Pralil (ty L085(:lf>f the period 1113·28) 688.89 (19211> 14878 (599.13) 1558.58)

1  . Share 61 Prolitl(loss)of 8880(lates NA AA NA NA NA NA

14. Minocity 111:cr(:5l NA RA  fA NA NA NA

1   6,   Prom /11088) alter taxee,minority Interest aind BABre of profiti(1088)01 associates

16.PRidU]Aeq,115' :har .CapaR' 212021 2120.21 2120.21 2120.71 2120.21 2320.21

(080.value RS.1Oper:harej
17. Reaer/e ( 6-xcl„dinH Revaltiation Re581·ve) 88 por lasl audit bRiancasheel. 0

18.ELgpm#44**Rew<*Mu#m,)
( F: ce vakle As,10/· per sllara)
n Balic (0.54) 2.67 (0·91) 0.70 (2.83) 333)
b Diluted (0.54) 2.87 (0.91) 0.70 --' ' (2.83) 12,63

19.Eating.per share ( Alter extraordinary.ikem S)
( Face value RB 10/. per inare)
8  58510 (0 St) 2.87 (0.91) 0.70 (2.83 (2.63

b   D, :*d (0.54) 287 (0 91) 0.70 (283 (2.63

6,"
A)PARTICULAkS OF SHARE HOLOING
1 A.Piblic 5harehai<lings CAggregate Or 0,1-Promoter shzrehO %18)

-Number of sharns 13653795
· 13663795     2336*-5 13653795 13353733 13553733

-percentagc of shar£holdings 6440% 54 40* 63.03% 54.40% 63.03% 63 04343
--

17,Promc«ifnd Promoter gmup Sliare holalng

etsrzered 7548273 754 273 7548273 1:648273 7548273 7548273

-Percentage 01 8hareS 100.00% 100 bo'+ 96.29% 100.00% 96.29% 18,29%

-PormMMe & 81 are capit:ll
35.60% 35.60%

b) Non Erieumbered-
35.60% 35.60% 35.60% 5560%

I NOS. of 8h BI·EIG 290062 290062

-percentage of shmej ORA 0.00% 3.70f 370%

-Pirccrltage .I 81 ale gpit21
C.00% C OK 1.37% /37%

B) INVE@TOR COMPLAINTB
Periding at the Deg Inning d lhe-guarter

Nil N il Ail Nil

Recelved during #Ic quier NU NjJ Nij Nil

Diepoaed of during the quarter N 11 N 11 N il NU

Remanining unresolved at the end of the qumle< Nil N i Nit Ni

Segmed RepofyIng
Segiftent Reverlve
a.Fan Berment 0.00 000 1.71 000 4,28 5.25

b Gihers Scgn1ent
Total

0.00 Bib 3.71 0,00 4.26 5.25

Seg.Kt ReGults
Proflv(Loss) befdre tax wid Interest
a Fan Segrnetil (191.16) 57326 (186.86) 173.45 (58777) (478.15)

b Others Segr ient 0.00 660 0.00 FOO 0.00 000

'1'Ott (111.16  - 073.26 (166:661 0'3.46 587.77 (478.1 81

Less: i)Interest 212 637 5.45 24.88 11.35 80,40

015 Othgr Ll n.allatable Expenaes (net Of Inoome)
Profil/(LOBB ) before Tax 3,#d Exceptional Ilenks (11326) 566.89 (19211) 148 78 (599.13) (558.5§1

Add'-Extra Exceptional Ile,ns
Intefe8t/Pr ncipal written back on restructuring of loarls (Nel) 000 0.00 000 0.00 000 0.00

PrOW (LOGS) betre Tax (11328) 58689 (19211> 148.78 1599133 (558.56)

Gepital Empley,:d 9-'7 Ii'-S,Ament,T/Mtie )
3.Fari Se#melit (4517.85)           (4499.33)     .___34823,07             64617.88)           14.89302)            (4848.8>

b.Others Segment
8840 8640 86.40 86·40 86.40 86.40

O.Others - UMITocal)Ie 151178 (154178) (1541.78)   (1541,783  - (1541.78) (1541.78

Tol l Capi  Employed
597324 (5874.71) (6348.40) (5973. 1. (6348.40) (6@0117,

/f'DUS&..
/1»--»

POLAR INDUS. RIES LTD.

*NIA
11( ="t' 351 -13: '.4
'%352

Chairman & Matiaging Director
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1 Auditors have qualifimd their reped en the audited accoun18 forthe year ended 31.03 2012 (a) r .garding corporate gwarantees given le Firiangial Irl.thitior] 2rld Go\it
Bodies in excess 01 approved limit (b)(i) Ng,rding *ebt poquked by ARCIL aubject to compliance ot terms & condition and recalling 01 losn and demanding or other

payment and conseguent impad en the liquidity po81(lon of the Compmrly and Gensequont impawl on Ehe ability d lhe Comp=ny lu conuriw= bu ines= lii) regwding wle
of residenlibl propefty and proviglonal adjustment thereof in 3cceunIE alid poase 881011 or ariother properly by ARCIL -u nable to comment about Impact on profit forthG
year due to non avalblitty of required informplion . (c) regarding valuation of finlshed stock   pertaining lo dkgritinu€d wgment :ind r16, pravi#ion of irtlemt.
dmmurragcs ek on the good81>,Ing In custom bonded warehouse. (d) prepa ation or accounts on Poing concern ba818 as tile networth has become negative <8)
agardlng pending reooyery of Bdvpnge / dues fforn varloUB parties and ex- employees (f) regrding refuwl of insurance claim by the Irisurance Companies (9)
regarding remeineration  pale In carter year To Tn ex director for whion Central Government approval 16 awaited

<h) reBarding 11011 provIBion and non ascertalnmont of penalties orl ouBrlndinf atatutoft dueS (1) MortgRge 01 one or the Properly 14 lavour of Co-operati,/8 bank,0)
Regardirlg the =[ter Bale Bervioes expenses re]ptcd to prior period relilibll,801,180[ to a inarketing Comp8ny tor which nece)sary details/documentS were not Available,

The Inarlagement reply to the Auditors' qu lificatiob ate (a)Notiae or letter Mve AN been recrived by tha Cornpnny frnrn the Firimcial Irlmtitutim  & Govt Redie  fBr
irlvoc tion of the corporate  guarantee  (b)0)Comp=rly h..  pia:ed its proposal Tor  the One  Time  settleinent (OTS) d trle cues  of ARCIL and me same is under
dlecussion M (il) Confidered i mirtimim ieserve price for tile purpose of provisional .djustme,11 31 the books of accounts (c) Company is taking necessary atepa to
liQuidate the Game at the best r888184* vabc.(d) on OTS 01 tne avove dues (88 rete Tred Fboyf)  indvotion of f,Irther wor<ing o, pital, closure of non prgfitable
Segmenm and fuium prefit, the Retworth m,y become positive (e)Company is lilking m:eaN:try wtepS (0 fecovef 2dv30(8 3011 dues (f) Company is awaitirig the
decision 01 National Consumer Forum.<g) Comparly Ilaa iecelved  Banl:tlolled Km Central (3oveament for 1>art remuneration, The Company would be approaching
the eerita Government tor waiver of eNcess remvncratiori pild 10 1111 1  (h) Company i8 takiiig step to pay undisputed Outstanding Btatutoly dues.(1) The same not
being a  Isufru.Wfv mortgage, hence the provision o< section 293<1> Of [tle Comagny Act 1956 IS not attracted (j) Company have Shown available documents. and
taken further now=wary slep

2  ThQ Compirly has received  a letter dated 31 03 2010  11/8 13(4) of tho SARFAESI Act 2002 frorn ARCIL per18„,ing  lo lili properly of the Company ,<tualed mt A-2
Reoter 5. Noidf <CAi|ing Fan Division). Th. propelty sezled by AKCIL waG alreedy Sezled My thc: U P. Snk# T;vx Dcpnrtment

3  The Company haB preGently h operation in the temporary Slale Or 8uSpenSIOn and 18 00(Itinl,Ol:61y on %118 look RIt ter neW )USLite68 OppOMUDRIY

4  In the previous quirter sne of tha secuied creditor has Bold mortgags Sidcul properly ,arid adjusted llieir dud . Profit  R1381.07 L-868 on 1816 el ll,a *frle, shawilig irk
me otber Income ot me 18st quarter.

5   Besic &  Dilutod  EPS  has  been oatulated alter con 8Idering  a rrenrs of dividgrid  on Gumul=live pwireiurioe sl ares.

6  Figures for the corre,pendingq Quarter and that of prlaVIOUS year are regrouped / reuldilt,d  whelevel· 001·:81( ered Reo8858<y
7  The above reallits have been approvw Dy :hf Foird of Dire:Lor..1 ul:ir meeting heid oil 14 02.2013

=4 By Order of lhe Board
\ For POLAR INp USTRIE# LIMITED

10# )C.\

' (lak:,ta 3  1
*44 4-*w (.

PIgTe; Kelkota \
Gate . 14.02.2013 t..3/ AnA Agerwal

Chai man & ManaDing Dife(tOr

¥


