FROM POLAR FA< NO. 1913322494198 14 Feh. 2813 7:@5PM

Polar Industries Ltd.

Regd. Office : 18, Rabindra Sarani, Poddar Court Building, Kotkata - 700 001
Phone @ (033) 2225-3480 / 2237-8124, Fax : (033) 2235-3443
Website : www.polaring.com

| 14 February, 2013

The Manager-
‘ Listing Dep;
Exchange Limited The Nagiefial Stock Exchange of India Ltd
"Exgifange Plaza’, C-1, Block - G
andra Kurla Complex, Bandra (E}
Mumbai- 400 051.

The Manager

Dear Sir,

Ref: BSE Stock Code 504288
NSE Stock Code POLARIND

Sub: Submission of Unaudited (Reviewed) Financial Results fur the 3rd
guarter ended 31% December, 2012,

Pursuant to clause 41 of the listing agreement, we enclose herewith Unaudited
(Reviewed) Financial Results of our Company for the 3rd quarter ended 31st

December, 2012 for your information and records.

Thénking&ou,

Yours faithfully,
For POLAR INDUSTRIES LTD.

' [Anil Kumar Agarwal]
Chairman & Managing Director
Encl: as above

Corporate Office : Z-80, Ground Floor, Sector-12, Noida - 201301
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POLAR INDUSTRIES LYD
R.0.: 16, RABINDRA SARANI PODRAR COURY BUILDING. KOLKATA-700 001
Unaudited (Raviawed) Financlal Resulta for the 3rd Quartar onded 315t Dogember 20132
h Fx In Laca
. ‘Yearta date | Yaar io date
' . 2 Manthg Froceding 3 Gnrrcﬁpnﬁ:iné} 3 figure for tigure far
Particulars andad monlhe endad :-rnanlreavzn ‘_B ml:r current perieg pravious Fravlous year
e praviaus ¥ anaad puriod ended anded

. 31422012 30.08.2012 33122011 3122018 31.12.2011 d1.03.2012

hﬁaﬂ T, Rov ewad Reviewsd Heviewad Ruviewad Reviewed Alditad

1{z].Net Sales / Income from operatian 0,00 u.ug .44 0.0 3.68 ] 4,68

{bjOther Dparating noorme Q.00 0.00 .27 0.00 (.58 0.58
Total (a+h) — 0.00 0.00 a7 0.00 4.28 5.25)
2 Expandityre
a) Consumption of raw matarial ] 0.00 0.00 3.00 C.00 3,00 . 2.78
) Furchase of Tradad Gonds .00 D.00 0.40 g.00 Q.60 Q.00
) (NCreaEs faRerase in SicK In trade and work In progress, ' 0.00 0.00 000 0.00) . 0.00 2.00
dy STal Los! 0.40 0.00 3910 0.00 0.00 133
@) Daprecigion [RE] 4,31 2.86 9.02 257 2.8
7) Foraign Bxehange Fluctuabion: 106.77 | . (2014590} 17867 178.81 A30.08 318.02]
g) Cther expanditure 419" 3.10 233 1%. 19 150.81 T&0.04
Total ' - 111,15 (192 14} 180 37| 207.82 52 04 511.82
3. Profit from Gpcralion betor other Gore, interest & Excantion) R 1532 14 (13"6-3?3) . (207.61) T587.77) (508.35
4. Othet lncome . 0.00 381.07] 0.00 381.07 -~ 0.00 28.21
2. 1ol batores inlerest & Exceptional itams {11116} E73.36 (136.66) 17345 (587.71) (478.15}
. Inlarast . j ERE 37 C45 24 B8 171,25 80.40
7. Profit after interes! DIt befors Excagtional tems (113.28) 56649 {182,114 148.78 [ERE (558:56)
3_Ewraptional Iteme [Intarest £ Frincipal written back on 18568 0.00 0.00 0.00 0.00 0.00
3. PrafibiLoss) kom ondingry setivitios before (8 {113,281 AT EEEEEN 143.78 [CEEREN {558 .58}
10, Tax Expenses - Gurgnt
- Fringe Benefil Tax -

11 Frof{Logs) from ordinary agtiviies alter tax (113.28) 5E8.69 (182.11) RCEENT . {588.13) (558.58)

17, Ml Broft (7 Loss (-} Tor the panad (113.28) L] {152 11} 146,78 (599.13} {558.56)

TT. CRare of pIOHIORS )0l aEs0Ciales NA hid NA NA MA NA

1d. Mineidty Interesl MNA M hlA . A LA O NA

15, Nat Erofit f{luse) after toxes ainofily Intarest and sharg of profit{loge)or AFs0Caley

|16, Paid up aquity nhure capital 212021 212021 212021 Zig0.] - 212021 £120.21
(Facr valus Rs. 10 per share) -

[17. Reserva ( Erxcluding mevakiation Reserve) 85 per fast sudil Beignceshewl. 0

13.£8rng par share { batore exlraordingry ikems)

{ Face value RE.10/- per shard)
2) Bazit ‘ {0.54) 767 (0.51) 0.70 {7.83) TE.62)
b} Diluted ' . {0.24) 487 ’ {0.91) Q.70 (2.83) 2,63

15 Baring par share ( Alter extragrdinary tems)

{ Fage valua Rg. 10/ per shara) :

L a)Bask [CEN 2187 (£.91) 0.70 (2.83) (Z.60)
b ) Dited 0 157 (057 0.70 {2 B3} (258)

Farthl

AFARTHZULARS OF SHARE HOLOING

7€ Public sharehoidings (Aogregals of non-prometer shereholdings) ]

—Number of sharcs 13653795 " 19655755 TaAna Sal IpGGardE|  19agares|  1sacaran
Pareantags of shareholings fid A0% £4 &1 £3.03% G4 0% Ea.03% G303 %

17 .Prometars and Promoter group Share halding

) ?ladgad | Encumnbered ]

i - Mg, of shares 7548273 7548273 7545273 Fh4BEATI TE4BET3 FEALITY
-Prrcontage of ShALes ‘ " 100.00% TOU.00%] 36.29% | 100.00% 58.20% 95,25 %)
-Percontage of share capital ' A6.80% 35 60 % 35.60% I5E0%[ 35.60% 35 50%

&) Non Eneurbarad ) :

- Nog. of Shems . 280082 200082
-Parcentage of sharas . 0.00%] . 0.00% : 3. 70%, - 370%
-Parcrntage of thara capital 01.00% 0.00% 378 1.37%

B) INVESTOR GO_MPLNHTE .

Pending at the keginning ul e guasr il Nil il . Nil

Raceived during the quarter il Wil L. Nil Nil

Digpoaed of during the guartar ' Nl Hil : Nil Mil

Remanining uprasolved o the end of the quaclsr Nil Nl “Nil il

Sogment Repording

Seumeant Reyanue -

o Fan Sagmant .00 0.00 471 0.00 4,28 525

0. Cihers Segment : ,

Total 0.00 750 ] 3.71 .00 4.26 5.25

Seqment Rasults

Profi{Logs ) befgre lax and Intarest .

= Fan Sogment REENTS) ErERA (156.66) 17345 Ger i) . [478.15)

b Others Segment 0.00 000 0.00 ] 0.00 0.00 0.00

ol ) (111.18) [ ER (186.66) 173.4R (SBY.FT) 478,15}

Lass:{i) Intoresl 212 .47 5.45 24 85 11.35 80,40

(i} Othar Hrsallocable Expénses (net of Ingoma) ]
Profil{Loss) bafore Tax and Exzaptional llems {115.28) SEE.5E {18211} 138.78 (592,13 ~ {556.58)]
Add:-Extra Exceptional llems
InlarastPnincipal writen back on rastructuring of loans (Met) 0.00 0.00 .00 0.00 0.00 .00

Frofit (Loss) hatore Tax 113,28} I 15211y 148.76 T69%,11) {538.50)

|Canital Employed | Segment Ansats - Segmant Liabilities)

a.Fan Segmant . (4517.85) 441833 (4B83.02) (3617 .88) {4593.02) (434!5.7'9_;:

I Others Segment 45,40 85,40 £6.40 865.40 BG40 85,40

2. thers - Unalocamia RN (1541.78) (154178 (1541.78; (3541.76) (1541.7E

Tolal Capital Employed (5973.24) (5874.71) L (62484 {5873.25) (8348.40) (§301.17)

POLAR INDUS . RIES LTD.

Chairman & Managing Direcior
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-

Auditars have qualified their raport on the auditad accounts for the year ended 31.03.2012 {a) regarding corporate guarantess given to Financial Institution and Govt
Bodiae in excess of approved bmit (b)) regarding debt poquired by ARCIL eubject to compliance of tarms & condition and racalling of losf and damanding of othar
|payment and conseguent impact on tha liquidlty peaition of the Company and censequant impact on the abilly of the Cornpany lu continue business (i) roagarding sale |.
of rosidontial property and provislonal agjustment theresf in acceunts and possession of another proparty by ARCIL -unable & commant shout Impact on profit for the
year due to non avalbllity of required informalinn . (&) regarding valuation of finished stock paraining te discontinued sagment and non provision of interesl,
damumages ats on the gaods lying I custom bonded warchouse. (d) preparation of accounts on going concern basis as the natwarth has hecoma negative {e)
regarding pending recovery of advance / duss from varlous partias and 6x- employeas, (f) regarding refusat of insurance clsim by the Insurance Companies (4)
regarding ramuraration pald in agriar yasr to an ox director for which Cantral Govemment appraval is awaitad

K (b} regarding nen provision and nen aspartalnmant of penallies on oulslanding statutory duss () Moedgage of ona of tha Propaity In tavour of Co-oparativa benk.()
Reganding the altyr sale 881vicas SxpaNses relptad to prior period reinbursement to a marketing Company 108 which necessary detalla/docurments wara net avalilabla,

The managemeant reply (o tha Audbors' qualiication are (aNotice or lattar hava not peen raceived by the Company from the Financial Institution & Gowt Bodias for
invoration of the carporate querantsa (p)()Gompany has placed #s proposal for the One Time Settisnent {UT5) of the dues of ARGIL ‘and the same 5 under
dlscussaion {b) () Qpn;.jdméd 2 minimur reserve piice for the purposs of provisional adjustment in the baoks of aseounts (o) Company is taking nacessary sleps to
|inuidate the same at tha best ressiahla vake(d) On CTS of the above dues (a8 referred sbove) . induation of further working capital, closure of non prefiiable
saomants and fulues prafit, tha nelwarth may bacome positive {8)Company i laking necessary steps o recover advance and doues (1) Company is awaiting the)
daclgion of National Sonsumer Forum.(g} Company hag recaived sanchonad fram Caniral Govammant for pan ramunaration, Trha Company would be appraaching
e senteal Government for welvar of axcsss remyneration pald w kim (M) Company ig taking step to pay undisputed outstanding statutery duas.{l} The same nod
being a usufrustary mottgage, hance the provision of section 293(1) of e Clamapny Act 1856 Is not attracted () Company hava shown svallable documents. and
taken further necessany slep.

(X}

The Gompany has received a lelar dated 31.03.2010 ws 13(4) of the SARFAES] Act 2002 from ARCIL pertaining o the properly af the Company silualed at A-2
Sactor 5, Moida (Gailing Fan Division). This property seziod by ARCIL was alreedy sezied by tha LLP. Sales Tax Department.

-

The Company hag prasantly lts operation in the temporary Stale of suspansion and i continuously on thi logk out for naw business oppartunity.

In tha pravieus guarer one of the secured creditor has sold modgags Sideul property and adjusled their dues | Profit s 581.07 Lacs on sals of the saine, shidwitg in
the othar ncome CIT the lgst quaner.

Basic & Dilutgd EFS has been culculaled after considaring arrears of dividend on curnulalive preferendce ehares.

Figures for the correspanding quartar and that of pravious year are regrouped / reslassilied wheraver sonaidared necassary.

The above.results have bean approved by the Beard of Directors al heir meating held on 14 022013,

e

~ 0 e

By Orger of the Board
For POLAR INDUSTRIES LIMITED

\d‘

Ao g
Yelkata 3 o
Jo

Place; Kolkata ‘
Dsta ; 14,02.2013

Anll Agansa)
Chairman & Managing Diractor




