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2 THE SMART INVESTOR 

Muted exports, recovery in 
powergen to hit Cummins 
Going ahead, the company has guided for double-digit sales growth 
RAM PRASAD SAHU 

Mumbai, 10 November 

ummins India’s September- 
( quarter performance was a 

mixed bag, with revenues disap- 
pointing the Street but operational met- 
rics beating expectations. Its consoli- 
dated sales were down 3 per cent 
year-on-year (Y-o-Y), with domestic 

sales and exports falling 2 per cent and 
5 per cent, respectively. 

This was expected as June quarter 
sales were up 43 per cent Y-0-Y on acc- 

ount of pre-buying amidst a shift from 
the Central Pollution Control Board 
(CPCB) II to CPCB IV+ emission norms. 

The domestic power generation busi- 
ness sales thus fell by 28 per cent Y-o0-Y. 

The customer response to CPCB IV+ 

engines was strong in the Delhi-NCR 
market and other metros, with the 
former witnessing higher early adop- 
tion. The company expects this seg- 
ment to stabilise gradually in the second 
half of financial year 2023-24 (FY24) and 

achieve normalcy by the second quarter 
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of financial year 2024-25 (Q2FY25). 

Demand in the industrial and dis- 
tribution segments was robust reflect- 
ing in the growth of 23 per cent and 20 
per cent, respectively. While the 
former gained from traction in roads, 
railways, compressor and defence sec- 
tors, the latter grew on the back of serv- 
ice contracts. 

Exports were on a weak wicket, fall- 
ing by 4 per cent over the year-ago 
quarter. The fall was led by North 
America and EU geographies, which fell 

by over 50 per cent Y-o-Y, while Asia 
Pacific, the Middle East and Latin 
America dropped 5-10 per cent. The 
slowdown in the global economy 
amidst rising geopolitical conflicts, US 
bond yields, and crude prices dented 
the company’s international business, 
said Elara Capital. Most brokerages 
expect this segment, which accounts 
for 27 per cent of sales, to witness slug- 
gish demand in developed as well as 
developing markets. 

Even as revenue growth was muted, 

margins saw a sharp expansion. Gross 
margins improved by 500 basis points 
Y-o-Y to 37.1 per cent in the September 
quarter led by falling commodity costs 
as well as a rising share of higher horse- 
power engines. It was able to maintain 
prices even as raw material costs fell, 
which helped boost profit at the gross 
level. Operating profit margins, too, 
saw a robust 320 basis points increase 
to 18 per cent. 

Going ahead, the company has 
guided for double-digit sales growth 
(twice the GDP growth) and annual 

operating profit margin expansion by 
100 basis points on the back of cost-con- 
trol measures. 

YES Securities has increased its 
FY24-25 earnings per share estimates 
by 4 per cent factoring in higher gross 
margin given strong quarterly perform- 
ance. It has a ‘reduce’ rating, valuing the 
company at 30 times its FY25 earnings. 

BOB Capital Markets has also 
increased its earnings estimates 
after Q2 results and has maintained its 
‘buy’ rating. 

  

DII-FPI shareholding gap 
narrows to all-time low 
SUNDAR SETHURAMAN 

Mumbai, 10 November 

Domestic investors are tightening their 
grip on the ownership of listed companies. 
The gap between the share- 
holding of domestic institu- 
tional investors (DIIs) and for- 

eign portfolio investors (FPIs) 

narrowed to 13.11 percentage 

points at the end of the 
September 2023 quarter. 

At the peak, the gap was nearly 50 per- 
centage points in March 2015, according 
to an analysis by Prime Database, a leading 
provider of data on the capital market. 
Meanwhile, the value of DII holdings for 
the first time has crossed the %50 trillion 

Gap at 13.11 
percentage 
PPCM TEE 
peak of nearly 
50% in 2015 

  

mark led by a sharp upmove in stocks in 
the small and midcap space. 

“The share of DIIs as a whole decreased 

to 15.99 per cent as on September 30, 

from 16.05 per cent as on June 30, 2023. 

However, in the Nifty500 and 
Nifty200 universe, the DII share 
went up from 16.57 per cent to 

16.7 per cent and from 17.12 to 
17.51 per cent respectively,” 
Prime Database in a release. 

During the September 2023 
quarter, domestic MFs pumped 253,715 
crore into domestic stocks, insurance com- 
panies and banks yanked out nearly 
%24,000 crore and %10,400 crore respec- 

tively. The share of retail investors (indi- 

viduals with up to 22 lakh shareholding in 

2023 

said FPIs during the quarter. 

per cent on June 30, 2023. 

a company) in companies listed on the 
NSE increased to an all-time high of 7.62 
per cent as on September 30, 2023 from 
7.50 per cent on June 30, 2023. Retail inves- 

tors bought a net of ?7,596 crore during the 
quarter. FPI ownership declined to 18.40 
per cent, down by 56 bps from 18.96 per 
cent as on June 30, 2023. The fall was 
despite net inflows of %44,113 crore from 

The shareholding of domestic MFs rose 
to 8.73 per cent as on September 30, 2023, 

from 8.63 per cent as of June 30, 2023. 
The share of high net worth individuals 

(individuals with more than ? 2 lakh share- 

holding in a company) increased to 2.05 
per cent as of September 30, 2023 from 1.95 

ESAF SFB gains 
15% on debut 
Shares of ESAF Small 
Finance Bank (SFB) settled 15 

per cent higher during their 
stock market debut on 
Friday. The stock hit an intra- 
day high of 274.7 and a low of 
%68.5 before finishing at %69, 
up %9, or 15 per cent, over the 

issue price of %60. At the last 
close, the company was 
valued at %3,554 crore. 

The company’s IPO had 
seen 73x more demand than 
shares on offer. 

ESAF SFB’s %460-crore 
IPO consisted of fresh fund 
raise to the tune of %390 
crore, while the remaining 
was a second share sale by 
PNB MetLife and Bajaj 

Allianz. BS REPORTER   

NEW DELHI | SATURDAY, 11 NOVEMBER 2023 Business Standard 
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Strong outlook, sector 
re-rating to support ABB 
DEVANGSHU DATTA 

Base=100 
ABB declared strong second quarter of 180 
financial year 2023-24 (Q2FY24) results 

with strong revenue growth and expanding 
operating profit margins. 

The management, banking on visible 
green shoots in the economy, guided to 
better order inflows. Sectors like food and 
beverage, data centres, warehouse logistics, 
rail and metros, electronics and renewables 
are driving growth with interest in process 
automation. Motion and electrification 
have also maintained strong order-inflow 
momentum and the company is expanding 
its presence in Tier-II and —III cities. 

ABBisakey beneficiary of the pickup in 
the capex cycle. The margins could 
moderate from July-Sep 2023 quarter levels 
due to normalising of forex and 
commodity-related gains. The company 
can rely on the increasing service mix, 
benign commodity prices and technology 
leadership to support margins. The sector is 
also seeing positive valuation re-rating at 
the market. ABB also has strong support 
from its MNC parents and increasing 
localisation. 

The revenue growth accelerated to 31 per 
cent year-on-year (Y-0-Y) (22 per cent Y-0-Y 

each in the last two quarters) with revenue 

at %2,770 crore. The motion business 
revenue stood at 980 crore (11 per cent 

increase Y-0-Y); electrification products 

business at 71,040 crore (18 per cent 

increase Y-0-Y); process automation at %680 

crore (93 per cent increase Y-o0-Y); and 

robotics at 7120 crore (105 per cent 

increase Y-o-Y). 

Robotics & discrete automation nearly 
doubled revenue, while electrification and 
motion saw double-digit revenue growth. 

The operating profit margin is at a multi- 
quarter high of 15.8 per cent, up 580 basis 
points (bps) Y-o-Y and 190 bps quarter-on- 
quarter (Q-o-Q) driven by operating 
leverage. The gross margin cameinata 
normal range at 39.2 per cent (increase of 
130bps Y-o-Y and 10bps Q-o-Q), but strong 
revenue growth-led operating leverage 
helped operating profit margins expand. 
Margin expansion was visible except in 
robotics & discrete automation. 

The net profit (adjusted for continuing 
businesses) grew by 79 per cent Y-o-Y to 
%~362 crore. Increased service-revenue share 

at 16 per cent for Q2FY24 (vs 12-13 per cent 
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earlier normalised) and better cost to raw 

material differential also helped margin 
expansion. The order inflows were 73,000 
crore, up 14 percent Y-o-Y with a notably 
high growth in electrification from base 
orders and renewable energy. 

Total order book stands at around %8,000 
crore, whichis approximately 80 per cent of 
estimated FY24 revenues and the company 
is confident of smooth execution. 

Management guidance highlighted that 
project and process automation has gained 
traction with industries such as metals and 
mining, and oil showing interest. Orders 
booked when raw material prices were 
higher has also led to margin expansion. In 
the last three quarters, large orders have 
picked up, particularly in process 
automation, but also in other divisions. Base 
orders from Tier-II and -III cities have also 
contributed to the inflow. Now segments 
like F&B, data centres and electronics are 
consistently contributing more than earlier. 

Exports amounted to 10 per cent of 
revenue and 11 per cent of orders with export 
revenue growth at 13 per cent Y-o-Y. 

The company itself has always traded at 
high valuations (price-to-earnings of 65 
times) as do MNC - subsidiary peers like 
Siemens, and there are signs the capital 
goods sector could see positive re-rating in 
general. There’s been some profit booking 
since the results were declared.       
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EXIT OFFER PUBLIC ANNOUNCEMENT TO THE EQUITY SHAREHOLDERS OF 

RYAM COMMERCE & PLANTATIONS LIMITED 
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Tel.No.: +91 33 2231 4715; Email: ryamcomm @gmail.com; Website: www.ryamcommerce.co.in 
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This Exit Offer Public Announcement ("Exit Offer PA") is being issued in accordance with Regulation 26 of 

the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 as amended 

(the "Delisting Regulations") by Mr. Prashant Kanoria forming part of the Promoters/ Promoter Group 

(hereinafter referred to as the "Acquirer") of M/s. Ryam Commerce & Plantations Limited (hereinafter 

referred to as the "Company"/ "RCPL"), to provide the remaining public shareholders ("Residual/ 

Remaining Public Shareholders") of RCPL an exit opportunity. The Acquirer intends to acquire 20911 

(Twenty Thousand Nine Hundred and Eleven) equity shares representing 2.09% of the fully paid-up equity 

share capital of the Company held by the Residual Public Shareholders. This Exit Offer PA is in continuation 

of and should be read in conjunction with the Public Announcement dated 12.08.2023 published on 14.08.2023 

("Public Announcement'/ "PA"), the Letter of Offer ("LOF") dated 12.08.2023 and the Post Offer Public 

Announcement dated 01.09.2023 published on 02.09.2023 ("Post Offer PA") in accordance with Regulation 

Capitalized terms used but not defined in this Exit Offer PA shall have the same meaning assigned to them 

as in the Original PA, Letter of Offer, Post Offer PA and Exit Offer Letter (As defined below). 

1.1 Following the closure of the Delisting Offer and in accordance with the Delisting Regulations, the 

Company applied for the delisting of its Equity Shares on 05.09.2023 from The Calcutta Stock 

Exchange Limited ("hereinafter referred to as the "CSE" / "Stock Exchange") i.e., the only Stock 

Exchange where the equity shares of the Company were listed. 

1.2 CSE vide its letter no. CSE/LD/15933/2023 dated November 08, 2023 has communicated that the 
equity shares of the Company will be delisted from official list of CSE with effect from November 

Extract of Unaudited Results for the Quarter and half year ended 30.09.2023 [Rs in Lacs) 

E PARTICULARS Standalone Consolidated 

30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2023 | 30.09.2022 | 30.09.2023 

Quarter ended Half Year Quarter ended Half Year 
ended ended 

1. | Total Income from Operations 44,963.47 | 44,761.68 | 90,064.37/ 44,963.47 | 44,781.68 | 90,064.37 

2. | Net Profit / (Loss) for the period (before Tax. 164.15 | (3,247.00) 469.99] 164.15 | (3,247.29) 469.99 
Exceptional and/or Extraordinary items) 

3. | Net Profit / (Loss) for the period before tax (after 164.15 | (3,247.00) 469.99) 164.15 |(3.247.29) | 469.99 
Exceptional and /or Extraordinary items) 17(4) of the Delisting Regulations. 

4. Net Profit / (Loss) for the period after tax (after 101.53 | (2,246.89) 263.57| 101.53 | (2,247.18) 203.57 
Exceptional and/or Extraordinary items) 

5. | Total Comprehensive Income for the period 101.53 | (2,246.89) 283.57 101.53 | (2,245.18) 283.57 

[(ComprisingProfit /(Loss) for the period (after tax) 1. INTIMATION OF DATE OF DELISTING 
and other Comprehensive Income (after tax)] 

6. | Equity Share Capital 2,242.61 2242 61 2,242.61] 2,242.61 | 2,242.61 | 2,242.61 
7. | Reserves (excluding Revaluation Reserve) as shown 104,216.86 104,216.85 

in the Audited Balance Sheet of the previous year 

8,| Earnings Per Share (of Re. 1/- each)(for continuing 

and discontinued operations)- 
1.Basic: 0.05 (1.00) 0.13 0.05 (1.00) 0.13 “ + ting! 
2.Diluted: 0.05 (1,00) 0.131 0.05 | _(1.00) 0.13 09, 2023 ("Date of Delisting”).                 

received from sale of non-core assets of the company. 

Dated: 10.11.2023 
Place : Chandigarh   
Note:-(1) The above is an extract of detailed format of Financial Results for the Quarter and half year ended September 30, 2029 filed 

with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The 

full format of the financial results for the Quarter and half year ended on September 30, 2023 are available on the Company's website 

i.e. http:/www.neclife.com/about-1 and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com. 

(2) Till date during the FY 2023-24, the company reduced bank borrowings to the extent of Rs. 32.80 Crores out of the sale proceeds 

By Order of the Board of Directors 
of Nectar Lifesciences Limited 

Chairman & Managing Director 

Sdi- 
(Sanjiv Goyal) 

2.2     
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Registered Office : P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121 

Phone (05862) 256220, Fax (05862) 256225, CIN : L15122UP2015PLC069675 
Web-site : www.birla-sugar.com, E-mail : palashsecurities@birlasugar.org 

er Nee Ue SU ea aU Se le tn SPR ttt |S wy) 

  

  

  

DELISTING OF THE EQUITY SHARES OF THE COMPANY MEANS THAT THE EQUITY SHARES OF THE 
COMPANY CANNOT AND WILL NOT BE TRADED ON STOCK EXCHANGE THEREAFTER. 

2. OUTSTANDING EQUITY SHARES AFTER DELISTING 

2.1 In accordance with Regulation 26 of the Delisting Regulations, and as announced earlier in the Post 

Offer PA, the remaining Public Shareholders of the Company who did not or were not able to 

participate in the reverse book building process ("RBB Process") or who unsuccessfully tendered 

their equity shares in RBB process will be able to offer their equity shares to the Acquirer at the price 

of Rs. 291/- (Rupees Two Hundred and Ninety One) ("Exit Price") for a period of one year starting 

from the Date of Delisting i.e., from November 09, 2023 to November 08, 2024 ("Exit Period"). 

The offer letter ("Exit Offer Letter") in this regard shall be dispatched to the remaining Public 

Shareholders whose names appear in the register of members of the Company as on November 03, 

2023. In the event of any shareholder not receiving or misplacing their Exit Offer Letter, they may (I) 

obtain a copy by writing to the Registrar to the Exit Offer i.e., ABS Consultants Private Limited, 

clearly marking the envelope "RCPL- EXIT OFFER" at 4, B.B.D Bag (East) Stephen House, Room 

No.99, 6th Floor, Kolkata- 700001. Alternatively, the soft copy of the exit offer letter may be 

downloaded from the website of the Company atwww.ryamcommerce.co.in and Manager to the Exit 

Offer at www.vccorporate.com. 

3. PAYMENT OF CONSIDERATION TO RESIDUAL SHAREHOLDERS: 

Subject to any regulatory approvals as may be required, the Acquirer intends to make payments on 

monthly basis, within 15 days of the end of the relevant calendar month ("Monthly Payment Cycle"). The 

first Monthly Payment Cycle shall commence within 15 days from January 01, 2024 for Equity Shares 

tendered upto December 31, 2023. Payments will be made only to those shareholders who have validly 

tendered their equity shares by following the instructions laid out in the Exit Offer Letter and the 

application form enclosed therewith ("Exit Application Form"). Please note that the Acquirer reserves 

If the Public Shareholders have any query, they may contact the Manager to the Offer or the Registrar 

NOTICE 
Notice is hereby given to the shareholders of the Company pursuant 
to the provisions of Section 124 of the Companies Act, 2013 (“the 

Act”) read with the Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), 

as amended from time to time. In terms of the provisions of Section 
124(6) of the Act read with the IEPF Rules, the shares in respect of 

which dividend has not been paid or claimed for 7 (seven) consecutive 
years or more are liable to be transferred by the Company to the 

Investor Education and Protection Fund ("IEPEF"). 

Adhering to the various requirements as set out in the Rules, the 
Company has already sent individual notices to those shareholders at 

their registered address, who have not claimed their dividend for 7 
(seven} consecutive years or more, inter alia, providing them the 

details of their unclaimed dividend and giving them an opportunity to 
claim the said unclaimed dividend latest by Tuesday, 19" March, 2024, 

to avoid transfer of their shares to the Demat Account of the IEPF 
Authority. 

In terms of Rule 6 of the IEPF Rules, a statement containing details of 

the name(s) of the shareholder(s) and their Folio No./DP ID Client ID 
whose shares are liable to be transferred to the Demat Account of 

IEPF Authority is available on the website of the Company i.e. 
www.poddarpigmentsltd.com for information and necessary action 

by the shareholder(s). 

In case no valid claim in respect of such equity shares is received from 
the shareholders by Tuesday, 19" March, 2024, the said equity shares 

shall be transferred to the Demat Account of the IEPF Authority as per 
the procedure stipulated under the IEPF Rules. In this connection, 

please note that- 

For Shares held in physical form: New share certificate(s) in lieu 

of the original share certificates(s) willbe issued for the purpose 

of dematerialization and transfer subsequently to the Demat 

Account of the IEPF Authority without any further notice. 

Further, upon issue of such new share certificate(s), the original 

share certificate(s) will stand automatically cancelled and will 

be deemed non-negotiable. 

(ii) For Shares held in electronic form: The Company shall inform 

the depositories by way of corporate action, to effect the 

transfer of shares in favour of Demat account of the IEPF 

Authority. 

It may be noted that no claim shall lie against the Company in respect 
of unclaimed dividend(s} and shares transferred to IEPF pursuant to 

  

REGISTRAR TO THE DELISTING OFFER: 
the IEPF Rules. Upon transfer to the Demat Account of the IEPF 
Authority, the shareholder(s) can claim the equity shares along with   
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ABS CONSULTANTS PRIVATE LIMITED 

CIN: U74140WB1991PTC053081 

SEBI REGN No.: INROO0001286 

Validity of Registration: Permanent 

(Contact Person: Mr. Uttam Chand Sharma) 

4,B.B.D. Bag (East), Stephen House, Room 

No.99,6thFloor, Kolkata-700001 

Tel No.: (033) 2230 1043 

Email: absconsultant99 @ gmail.com; 

Website: www.absconsultant.in 

the dividend(s} from the IEPF Authority by making an online 

application for which the details are available at www. iepf.gov.in. 

In case the shareholders have any query on the subject matter, they 

may contact the Company and/or the Company's Registrar and Share 
Transfer Agent at Link Intime India Pvt. Ltd., Unit: Poddar Pigments 

Limited, C-101, 1° Floor, 247 Park, L.B.S. Marg, Vikhroli (West), 
Mumbai - 400 083, Tel. No.: (022) 49186270, Fax: (022) 49186060, 

Email-iepf.shares@linkintime.co.in. 

For Poddar Pigments Limited 

Sd/-     

  
    Anil Kumar Sharma 

Company Secretary 

FCS No. 9382 

Signed by the Acquirer: 

Sd/- 
Prashant Kanoria 

Place: Jaipur 

Date: 10.11.2023                               

* Not annualised. 

Notes: 

Place : Kolkata 

Date : 10th November 2023   The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the 

SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of quarterly financial results are available on 

the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website "www.birla-sugar.com”. 

For and on behalf of Board of Directors 
PALASH SECURITIES LIMITED 

Chand Bihari Patodia 
Managing Director 

DIN - 01389238     

(% in lakhs) 

Standalone Consolidated the right to make payments earlier. 

Quarter | Sixmonths | Quarter Quarter | Sixmonths | Quarter 
er Particulars ended ended ended ended ended ended to the Offer (details appearing below). 

30.09.2023] 30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2023 | 30.09.2022 - 
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) MANAGER TO THE DELISTING OFFER: 

1 | Total Income from operations 7.54 14.95 240.14 1,444.85| 2,255.66 1,940.76 

2 | Net Profit / (Loss) for the period (before tax, 

Exceptional and / or Extraordinary items) 5.58 5.59 237.36 (4.99)| (620.65) 88.13 
3 | Net Profit / (Loss) for the period before vc CORPORATE ADVISORS PRIVATE LIMITED 

tax (after Exceptional and / CIN: U67120WB2005PTC106051 
. : SEBI REGN No.: INM000011096 

or Extraordinary items) : 5.58 5.59 237.36 (4.99)| (620.65) 88.13 Validity of Registration: Permanent 

4 | Net Profit / (Loss) for the period (Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh) 
after tax (after Exceptional and / or 31 Ganesh Chandra Avenue, 2nd Floor, 

Extraordinary items) 4.67 4.68 237.36 (134.08)| (751.64) (32.39) Suite No -2C, Kolkata-700 013 

5 | Total Comprehensive Income for the bax 038) 2005 8041 
period [Comprising Profit for the period fax: ( m =@ scoorporate. com 

(after tax) and Other Comprehensive Website: www.vecorporate.com 

Income (after tax)] 76.13 107.19 229.13 | 6,080.80] 10,366.68] 1,277.06 

6 | Equity Share Capital 1,000.31 | 1,000.31 1,000.31 1,000.31] 1,000.31 1,000.31 

7 | Other Equity (excluding revaluation Date: 10.11.2023 
‘ Place: Kolkata 

reserve) and Non-Controlling Interest 

8 | Earning per share (of ¥10/- each) (in %) : 

Basic & Diluted 0.05 * 0.05 2.37 * 0.26 * (4.01) (0.32)* 
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m Osile o 
Index/Commodity ; LTP Chg. 

(points) 

BSE Sensex 64,904.68 | 72.48 

NSE Nifty 19,425.35 30.05 
MCX Comdex 12745.85 -49.24 

Gold(MCX,Rs/10gm) : 59,880 -402 

Silver (MCX,Rs/ke) 70,687 -526 

US Dollar (in Rs.) 83.307 -0.022 

Gold($/ounce) 1,950.45 -19.35 

Silver ($/ounce) 22.587 -0.318 

Crude Oil($/barrel) § 76.56 0.82 

London Brent Crude : 80.92 0.91 

($/barrel) 

Copper($/Ton) 3.616 -0.0245 

Aluminium ($/Ton) 2,220.50 -22 

Zinc ($/Ton) 2,587.50 -15 

Lead ($/Ton) 2,168.00 -22 

Nickel ($/Ton) 17,472.00: 341 
Bitcoin($) 37,252.30 § +366.4         

Rates as of 6 pm on 10 November 2023 

= fda wh dlaise 
os 

Ura 2080 wifes HoT yar seeett 
BWEHTe : Wa: 9:00 A 10:30 Tol aH 

Zeiea: 6.47 aet siz Yee : 5.34 Ts 

     
we 

Ward Ufsd Cac etlesit 
Al. 9801873719, 

9431486216 

AAR F AR Ta Hl IMT aA Ge 
el 

Wedel 2024 
We & uy AF aeaen, Altea, 

HAT Ue Fada Geesit VR A a. 1 

a5 dh WAR SF Ut Ba at AT 
aA Wad f1 a. 8 812 TH SRI 
aaed FH a2-ae Ut tet, Fras ART 
uas FH ael set) aa: wae 
sift S| ate Cen SiMe TT a. 15 a 

19 deh Sse sefray hua & Beat 
F frmaedt at aq GY aI TSH a 
fix st Gea Si TW. 22 A 26 Ws 
Rafat aeart wet a atertasa, 

Hasta & WR F AAT S IR Bast 

wl GWE TI GHdt f1 a. 29 SB 31 
Th SRT GaN ch hay huts 

  

  

CMYK 

fran Reaazen 

qlutdeil de feeitceli Ud keke aisike eMUTl 2023-24 

Gad S1 a. 3 210 ae ater 
IT TW BHdt 1 a. 11 8 12 WH 

  
sania Gat AF Ae-aTs VIN TE Ged 
ZiT. 24 S28 dh aM F atharel a 

    
sed, ade, wer, faga, tet are, 

a we ageit & seat at a-ak S 
aaa fra Gea 21 a. 15 419 Wh 
SR Wael & sei al faesil 

Tagreal & ae-ae aearta Preasrcat 

al Gael fret Ga Sa. 22 B24 TH 
aren, Hf, traf wa dat & sent 
al AA Sat wae fat Gat z | 
a. 25 8 26 dhe Seas WT fafa 
wl WS Gad TIA. 22 8 30 TH INI 
set & srg at ae fix st Gea s | 

WS 
wT.183 a safe ara 

aoa & wR A ana at Rafa 
SRI-TER Sh Sled SIA FKL Aad 

S1a. 6 48 aH aaa Hl feala HH Ww 
  

IPR HI INI-IR SB Bas faa Bra 

el 

Wedel 
wT. 142 am site Gael F 

aaa F Ga Hl GMT a. 5 Ao WH 
stunt Gat & wet A ulaaa 
aThatet @ sara eat feet aa Gendt FI 
sad os 4 fasry feta] cat Sretert HT 
Weta St St S 1 Ale WaT Sta S A TW. 12 
O16 dh sharel BW sarety stent 
oh OR Wea, ifs, wal wa 

farts deansit & seni A cara at feefa 
aA Gad f1 a. 19 F 23 aH feafaat 
are vet dt faa, mer, te, a 

mural & Wei FH 4e-as SH MA YR 

UR W GHA Si ae CH Sra F A 7. 

  

wad &, fread gaat F at fire 
ol Steet Yettl WT. 9 GT 10 Wwe 

east IR A WAS Baa at 

dae sftp weta Vt vet Sale War 
Sal @ Wl a.13 G17 dH WR, fag, 

Gears & set al al-ant F wae 
fae Ha S 1a. 20 21 TH GI Ht 
AT AM AW. 22 H 24 Wh Fe-Is Ut 
W Wad F1 a. 27 4 31 aH ST 

Bend SMa BR & fem-emn & 
PR TAR Fgh cae Hl feta a4 

aad zs | 

  

A 
a. 3 9 4 dh Fe-ae VR TT | 

wT. 587 ae fafa wat vet at 

fanart a cara si stHa-THA Ft 

feafa oa Gad 3 | 

eis 
Reta Gas tel a a. 18s 

SeaTsit & BR Fl aNt-aNt A Aes 

fara Gam 21 ae Ua Si zs TT. 8 
@ 12 Th SRM Fae & Vet at 

ant-andt & ane fret Ga FITS AH 
Bo GAS TI A HST MT MT TF 

We, Fe GMT a wae om mf A 

Ot tect S11. 15 Hl AAT BI A. 
16 4 19 dH AIK F Fe-AS UNI WT 
wad @, fae uo wes F ae 
SMUT | TW. 22 AY 26 Th seal, 

VTA 11 Aa, 2023 TUT O 

ada & weet A aay was fret 
pl Use sfren wats Stet S| 

faa 
wT. 296 dhe stein ara 

murat & wei A fae agri & 
amg-ay dard fragt & BAe a 
Ga Hl STs salsey Ueitet ST et S| 
a. 9 8 13 ah Get tare, 1, fag, 
TER Us Mat & wei FH Fe-aS IRI 

25 de featrat AAI et A rte, 

Tifsal, WT Ue fara Gest SRT 
H facet fragrant & aA AY Yacht 
SR Zot Aer aie Wa sat S A TW. 
28 8 31 dh ate aay Gadi SI 
ant-ant a wae fae wea 2 | 

dae 
AM & URY A Ya UN WW Aha 

ela. 4 4 8 a sem, Wz 
  ait te Gad &, frase aon ws Ff   sterrasa, tet tarm, a, faga, tat 
  

Felt AT | TW. 16 S 20 WH Bitea, 
Hifea, wal, fata deensl & are- 

ay iz, sad wa Sal, aiet Ww 
stead Sari & Bet A fanart at 
aman sft udit et wt S1 sa: 
INT SEI AL HA HLT. 23 G27 TH 
Rafe BAT tet at sifrenig eqhay 
hurt & wert F a-aRt F Gael S 
IR II FB Gann se 
Wich FT SK Sot AST aM a. 30 Al 
at GAR UN TS Aha z | 

3id¢de 

aT. 184 a tet Siam, 

AM Ae Hosa & AIA aes 

Hasta ch WR Hl VAs eat Anat 

21a. 9 811 wh wee, Alfea, 

wrt wd fade deasit & sei Ho we- 
ae UN Ww Bad fi aa: Baw 
ama S17. 14 4 18 dH set 
Teh & HRT site Pal ah 

sat A fanart a4 Gendt 1a. 214 

  

ssifahn, faa wee hufrat & sent 

FY ad-7e ot IO Y Ae 
Ged f1 a. 11 815 a SMM a 
MOT eas FH Let aSu | Hx HT aT 

CGR AA Hil a. 18 A 22 a 
Reta AAI tet a Atseaen, Alisa, 

wd se-as aed Fat buat a 
sat FWA 8 MRR aT A Yen at 
UO TA Wad FI 

TW. 114 15 Th STIR Hl IT 

waa FH tedt afer fre at aon 
CGR AA Hil a. 18 A 22 a 
feafaat arart vet at ataeaer, Fifsar, 

Ww se-as aed frat hua a 
wR A wae GY aR A Ya at 
UO TI Ghd SI A. 25 A 29 WH 
afireta afar hua & weet A 
ani-ant & Gass alt Bale sly 

Walt St et SI Ae SR wa fH ae 
Sa Vel Sl WAT W srenfta z, 
sae sifaa aH ot sistant vedt f 1 

  
  

age & wert A cara at fea 
a Gad @1 a. 29 4 31 Wh 
aren, Afean, wat wa Sai & 
IPR Hl WaT Baa faa Gera 

el 

Soled 

wT. 14 2 am Retest aa 

tal aT stein Gaett & sent aI 
anes fret Gea 1a. 5 Hl Ae- 
ag WT. 6 49 Wh Wey 
SRI Bead WAI We a 
gota, tifsa, wt wi fade 
deat & sent at wae fra 

a f1 a. 12 8 16 WH SSM, 

Ud agat & wart AF ye-ge ont 
we Wad SI a. 19 SF 23 aH 

  

    

tad OTt HeaUT 

wae : S-19, HIT Tag ER, 
waa 0141-4034062, aoe: www.shrikalyan.co.in, $= 

30 fearax, 2023 Bt ware ferret Ud arate ae & fers Az siehhtra faite oot a fraeat Sra (s, araty) 

giiesra fates 
CIN: L67120RJ1993PLC061489 

areata 7M, -302017 ( Tsar ), 

: shrikalyan25@hotmail.com 

  

  
  

  

    

wrafera | arate | wa atie a 
w ferereat 30.09.2023 | 30.09.2022 | 31.03.2023 
% tratatea | tratetaa | _aietira 
1] uftaraat a eet ara (9a) 23.87 37.55 157.50 
2.| saa ar gfe BF (eh) 

(HX, AAMC BH) A STATA TETRA SF TEct) (10.71) 14.56 56.17 
3) BCH Veet Yea aA) (GM) (ATEN STAT STATELY TEGail @ aTz) | (10.71) 14.56 56.17 
A] OCG Te Ys ATA) (SM) (SATA Bie) TT SrA ARGH B ste) | (10.71) 14.56 29.29 
5,| aah & fry et ares ary [sratey & fore warts (HCH Ta) UF 

TI ATG A (SCS Te) Hl Met Sta FT] (10.71) 14.56 29.29 
6. a aie a ate 997.45 | 997.45 997.45 
7, ( ger aa sR RNETIT ateteat) - - - 
8, ara wha stare (6. 1 0/— wht at) Soa A 
ae 0.11 0.15 0.29 
Tet 0.11 0.15 0.29           

feuqott : ( 31) sarted frat det ( qeitaga ua feeacisr arayacat ) fafa, 2015 & farans 33 w sit elm 
Tard & ure arhar at 7g 30 Farrar, 2023 mt aana fermet wal srortie ad wm th sien fara facia olor we feareqa ore 
wl Ut S| wares fret wal argarttion at oH tt sine faaita afore wr agot grea are tie Uaaea ct aeegS 
www.bseindia.com qararadt ent dararse www.shrikalyan.co.in ur saerere | (a) 30 facaear, 2023 mt aarer gu fare ua 
agatta ad wm iy stefara faeita cornet at weiter wa fereriter cher atten afafa ert at we wa 

      

  

  

    
  

  
    

  
  

    

  

          

Uld: 6.47 & 8.02 alert 26 F 29 Th SRT WaT WRT A aTerarargscl, aie, ged, Wak, fag Sach UTICA, Hifean, Al wd 1OFESR, 2023 wat areata aoc a Freer deer gnt srqaited fears | ana spe pitrem tases 
: 6. . Aeq : . ; rf . 7 i , : : ; * . 7 : eea./- ste a 

8.03 BF 9.25 Qyat amet Fre] & | A argsit ba 4 ania Si are ot 4 ARTA feat. 10'11.2023 sxeneg site qutemteras Proerer(DIN:00188151) 

9.06 & 10.48 a ad faa Gerd Si. 108 14 de afi | A Raa TA GS TSI et STA 
10.49 3 12.11 sam arg & uta 8 gar ant we aa separ Sata cb Vet et at-ant A HT ARS A TAT EIT. 26 A 30 PODDAR ; 

12128 1 se ara wed fie Tam Bim 17 Sie we ae eat Shean, ger in Ulere force fetes S1q. 448 ah FH 82-Is IRM ; y _ 
1.35 & 2.57 a aera ah sit tet TA Gan at SMa 19 8 21 TH ATT, eR, WHe, fase aa aisngea : L24117RJ1991PLC006307 
2.58 B 4.20 STAT Usitend drafera : $-10-11 Ud Uwp-14 a 16, ctet sialfore ebay, alager, 
4.21 & Baked 5.34 wet mfee | ake TA Va S a HAYe, (eae) - 302022, GeHIy Ade : 0141-2770202/03 

TW. 114 14 Wh aM A 3-Hel Udl : com.sec@poddarpigmentsltd.com ae 268 7.20 = aa aos > HOT i Raa feahies daeige wT Udl : www.poddarpigmentsltd.com 

8.58 & 10.34 ga AA a RE HR GaAs . qa 
a. 15 8 22 we feafeai OSTWAL | usta mratce 5-31-20, rc, Waa Dieta Alera - 311001, TRA art & deren Beh safer, 2078 (safer) at oer 

m Udde dues om we SG afin Hansa - L24124RI2004PLC019288 | were a.- 01482-237104, thea a, -01482-239638 124 wel eersara aK eeitera, Freer Fever afte acer Fate arrepe 
sqfaa haf a ert $d: secretarial@krishnaphoschem.com aaatse ; www.krishnaphoschem.com Core, Crear wea, eae GAR A aTUeHl) Fram, 2016 ("‘ameedtete 

BAI 2080 wile Hon vat aqéeft a amioai a = ; fray ), & Waal & star aifes fea area 1 Hv sfefras, 2013 at 

SED: HI. 490°8 G00 SE 30 faciaz 2023 al Wana feaaral 31k Garel & ferw steraraafara facia GR am 124(6) wel ameter Fret & wre 3 orga, fort deat & ate 
apiteni: 6.48 wife : 5.34 fra waa 21 afe ta ; Haman 7 (ara) asf at see siften aera ae cme sr pra wet fer 

Wid: 6.48 BH 8.02 Sgo Slal € Wl a. 25 4 29 Th [Regulation A7(1 )(b) of the SEBI (LODR ) Regulations, 201 | (®. meta a ) Ta @ aren val fen tet @, TA See Sut ero ase fren ake aay 

8.03 H 9.25 az GI AN WS THA z | ware Trae Aaa SATet Sara atta are (‘angddtan"’) ar wariata feu ar & fee sear f 
9.26 H 10.48 omrat 3c . aesties frat 4 featita fate sragacaeil cr Ure AKG EU, 
10.49 3 12.11 rae re S. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 ert ae do deers HORA oe 7 Camp ae ee 

12.12 & 1.34 ret a Ae & ore Ao. 1 No Ik aepferalie stepfera|te stenfera) Te stehfera] TR atehfara| atch fara Se ee 8 re ore ae a ee Se ee 
STARTS Sled mia & faa hb ae wa adtiun wire 1.35 8 2.57 ve > > th 3 eae 1.|  Oftaneret 8 sire 26,402.50 16,632.35|6,501.44 | 43,034.85] 13,219.77 | 32,570.72| | | aie ara eeaiaen a aad & fae, sae Fem in a 19 A, 2024 

2.58 B 4.19 PRY AST - 
. oq =i afew, Th Sa HM Al SAAT aera aifea a 

jas = a 25) cas 2,830.78 | 1,776.99 | 1,179.72 | 4,607.77 | 1,910.61 | 3,893.86 . eerie Fret Pe 6% STAR etree a a 8.85 7.20 ae fre it avec, Hifsar, agai 8 GEct) 1890. EFODS | TNE LE 14,007. uo wee don anéétten wire & Shite wr A eariafta fire oe ara &, 
12 8S =e wrt wd dat & set A 3.|  eqgeeiet / (ely (coe a Teer wel we am sik Piet aavett add sake addi a faa, 
B98 BF 10.94 fag cara at feat oA | 3RMEROT aeqail os ae ) 2,830.78 | 1,776.99 | 1,179.72 |4,607.77 | 1,910.61 | 3,893.86 Srrercal st arart aie sree ara & fare et at Saree ar 

siren gater www.poddarpigmentsltd.com % Sucisy Z| 

4. @P1 / (Bil) (Ga Ud 3TATEMRUT aie AIA, 19 APA, 2024 de VaR A US shepdt Beat hb aay 
SANGAM FINSERV LIMITED Seal bare) 1,930.11 | 1,188.11 |977.21 | 3,118.22 | 1,587.03 | 2,673.60 a até da cer wa vai da &, a aw end Seni at anton fren & 

(Formerly known as Suchitra Finance & Trading Co. Ltd.) 5 asc sare (ez Wel BET we _ eae —. oe en oh Ste ward 8 teaiahea 

Regd.Off : B- 10, 2ND FLOOR, S K PLAZA, PUR ROAD, BHILWARA - 311001, RAJASTHAN 7 4/18 (dp) 1 930.11 4 188.11 977.21 3, 118.22 1 587.03 2,667.25 | 2 - 

are CLS ORIHEIPHTIMS, Tl NocTHtR 9040 Enel suciiaGengengripcon wieatecoin CEMURD 31121 0 IG) (i) ifr eo A ca are See fora: Fer PR war wa | see HT 
|__ Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30, 2023 (Rs in Lacs) oe SR Wa aa See hacnsse Hh Seva A Nt few wa sik are 

S. Particulars SMonins [6Monthe [3 Mone 6.| War zz pil 3,091.38 | 3,091.38 |3,091.38 |3,091.38 | 3,091.38 | 3,091.38 4 fern fret stfatta Gan & creedien onferereo oh Ste ard H 
No. 30.09.2023] 30.09.2023/ 30.09.2022 — Tera He FEE STA | SAH STAN, TH AE A FATT SIRT eT 

Unaudited | Unaudited | Unaudited 7.|  aifeifteb 3e1 Yai - - 23,089.80 R, Fe SR WaT eoafera a F ea St sre sik thw A 
1 | Total Income From Operations 503.11 911.34 394.99 SITET | 

, (ii) sarc ws A wg me wet S foe: Sa stressing wile ab 2 | Net Profit (before tax, and Exceptional and/ 344.04 | 596.55 | 283.41 - xtraon To ane Exceptional anclor 8.) 3a Giet ER (&10/ TA ate ar & ua A sre & wea ar wafad et wh few wiahte 
3 | Net Profit before tax (after Exceptional and/or 344.04 | 596.55 | 283.41 oar a. ) 6.24 3.84 3.95 40.09 532 8.80 ara & Hea 8 fectfsedt at qfad Bett | 

Extraordinary items) . . Ici ; : ; ' : : waa fen on waren & fe 3 
4 | Net Profit after tax (after Exceptional and/or 262.91 | 446.12 | 211.62 2. Ra 6.24 3.84 3.16 10.09 5.13 8.65 ; areetian frit & ATER, sreedies 

Extraordinary items) Ff genaka aera csi sik eR a Gade A aot & facrs ale ara 
5 | Total Comprehensive Income for the period 268.21 451.43 217.45 fecreniy : . . . . f Ten | aestien wif r tara 

[Comprising Profit / (Loss) for the period (after tax) 1, 30 fader, 2023 Hr aaa faaret ste waa SH fee HU sh aaitses facta aoa at eat sitse Aaa SAT al MES BT 10 we ea a + atte mn 4 a ar v w 
and Other Comprehensive Income (after tax)] . Susie ee arquifen fearmem Uh AMA Aa aetian ifsc & mui ab ae 

6 | Equity Share Capital 932.25 | 932.25 | 932.25 TAR, 2025 SRT aff Seri an cre ax aa &, fra fare fat www.iepf.gov.in 7% 
7 nee al and afer al 2, sonten Paria aftora anda car area (inp as’) & SA aa aa Ts, Bar fee Hot alee, 2013 at Mer 133 & aad area 2 

Item) (OT RS. - @acn) (not annualise . 

ar oreften Pret Aer wer stare afe Serena & oe fasa ae Ww ae oes, da aH sina 
1. Basic 2.76" 4.73" 2.27" ; * ~ a ; thse rz fei : fate " : : 3. saith Galt (faften sik sea pendiant stragecnand) fate, 2015 ch fata 33 & cad wie Wash ert We Te 30 facax ar & ther ak ter caer Wie fein ereren efear wede 

cue on “e at 2023 wT Are feel Be VTA ae Perea Pereira es SLUT S| AUS BAT ateferithen erciter aR sar ORT UTR eet afte: wer ferries fetes, ti-101, veel ise, 247 oe, Tea, 
ee eta eee . art, Faarth Cafe), wae - 400083, qa aw: (022) 49186270, 

of rectors at their meeting held on 9th November, 2023. The fivancial results are in accordance with the Indian TTA cht ATUIZE www.nseindia.com BiH at ATATZE www krishnaphoschem.com WX SITE E hag: (022) 49186060, waa - iepf.shares@linkintime.co.in, 
ccounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules . : 

thereunder. These results have been subjected to a limited review by the Statutory Auditors of the Company. The full faaerp Heci at 3K a a0 FL Wad ¢ | 
format of the Financial Results are available on the Website of the Stock Excahange and on Companies Website dent fortiza fate 
www.sftc.co.in Bralaiead /- xn 

FOR SANGAM FINSERV LIMITED (Gaict Hick ) urety— 
Sdl- - HCCI . afta aan yrat 

Dated : 09-11-2023 mua er quicpiictes frqerep Ud Heel fereiier sifereprel || xen: sae at aR 

eee Whole ime Director faf- 10-11-2023 DIN 02056569 | | feria : 10 vara, 2023 Wadi Hat 9382   
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