
 

  

 
 
 
 
June 18, 2022 

To, 

The National Stock Exchange of India, 

Exchange Plaza, 5th Floor, Plot no. C/1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051 

Scrip Symbol -  PODDARHOUS 
 

Dear Sir(s), 

Sub: Clarification for Financial results - PODDARHOUS 

Kindly consider this letter as our clarification with reference to quick result submitted to the 

Exchange dated 30-May-2022 by the Company for the quarter and year ended March 31, 

2022. 

Due to oversight while compiling financial results, standalone cash flow statement was missed 

out. We apologize for the inconvenience caused. 

Kindly note that Standalone cash flow data was duly filed while uploading Financial result – 

XBRL. 

Please find below attached Annex 1. Standalone Cash Flow Statement. 

Kindly take the same on your record and acknowledge the receipt. 

Thanking you,  

Yours Sincerely, 

 

 
Vimal Tank 
Company Secretary & Compliance Officer 
(FCS 22370) 
 

Encl: Annex I 

 

 



Poddar Housing and Development Limited 

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2022 

CIN:L51909MH1982PLC143066 

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  
  

  

  

PODDAR 

(All amounts is in INR Lakhs, except earning per share data) 
Quarter Ended Year Ended 

No. | Particulars 31.03.2022, 31.12.2021 31.03.2021 31-03-2022 31-03-2021 
(Audited) (Un-audited) (Audited) (Audited) (Audited) 

1 | Income from operations 

i. Revenue from Operations 1,993.63, 1,660.33 1,223.07 6,301.51 5,476.17 
ii. Other Income 38.91 (12.10) (12.73) 48.69 284.04 

Total income from operations (net) 2,032.54 1,648.23 1,210.34 6,350.20 5,760.21 

2 |Expenses 

i. Cost of Construction 3,068.80 2,677.15 1,291.67 11,162.50: 8,779.47 
Changes in Inventories of WIP and Finished goods (1,809.77) (1,163.87) (404.49) (5,973.99) (5,354.29) 

iii.Employee Benefit Expenses 36.62 101.61 (52.49); 344.99 448.08 
iv.Depreciation and Amortisation Expenses 4.40 7.80 7.24 29.49 46.94 
y. Finance Costs 520.42 344.17 443-99 1,507.61 581.07 
vi.Other Expenses 333-15 544.91 181.72 1,538.28 815.02 

Total expenses 2,153.62 2,511.77 1,467.64 8,608.88 5,316.29 

3_|Profit / (Loss) before tax (121.08) (863.54) (257.30) (2,258.68) 443.92 

4 |Tax expense: 

i, Current Tax Exepense/ (Benefit) (51.00) - (34.44) (51.00) 85.65 
ii, Deferred Tax Exepense/ (Benefit) 43.21 (204.18) 16.31 (481.65) 76.24 

‘Total Tax Expense/ (Benefit) (7.79) (204.18) 48.13) (532.65): 161.89 
5_|Net Profit/ (Loss) after tax (113.29) (659.36) (239.17) G,726.03) 282.03 

6 |Other comprehensive income (OCI) 

Items not to be reclassified subsequently to profit or loss: 

- Gain/{Loss) on fair valuation of defined benefit plans as per actuarial valuation (8.53) - 19.94 (8.53) 19.94 
- Gain on fair valuation of equity instruments (14.87) 9.55 10.02 8.50 15.70 
- Deferred tax expense/{(income) relating to these items (5.36) 0.01 AD (0.01) (8.97) Other comprehensive income for the year (net of tax) (18.04) 9.54 22.47 (0.02) 26.67 

7_|Total comprehensive income for the year (net of tax) (231.33) (649.82) (216.70) (4,726.05) 308.70 

8_ | Paid-up Equity Share Capital (Face Value INR 10/- each) 631.54. 631.54 631.54 631.54 631.54 

9 | Earnings per share (in INR) 

i. Basic (1.79) (10.44) (3.79) (27:33) 4.47 
it, Diluted (79) (10.44) (3.79) (27.33) 447                   

Notes: 
1 The standalone financial results for the quarter and year ended Mareh 31, 2022 have been reviwed by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 

2022. The Statutory Auditors have expressed a unmodified audit opinion. The standalone financial results are prepared in accourdance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Acconting Standrads) Rule, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2 The results for the quarter are the balancing figures between audited figures in respect of the full financial year 2021-22 and the published year-to-date figures up to third quarter of the current 
financial year. 

3 The Company operates only in ‘construction, development and sale of real estate’ segment and operates only in India accordingly segment related information is as reflected in the financial results. 

4 Previous period figures have been regrouped / rearranged and re-classified wherever necessary to confirm to current period's classification. 

5 During the year the following jointly controlled entities have became subsidiaries of the Company 

a. Nav Nirman Agro 
b. Shiv Shakti Developers 

6 As on to-day the outstanding statutory liabilities towards Tax Deducted at Source (TDS) for the month of March'2022 is Rs. 130.60 Lakh. 

For Poddar Housing and Development Limited 

Date: May 30, 2022 Rohitashwa Poddar 
Place: Mumbai janaging Director 
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Poddar Housing and Development Limited 

Statement of Audited Assets and Liabilities as at March, 31, 2022 
CIN:L51909MH1982PLC143066 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

PODDAR 

(All amounts is in INR Lakhs, unless otherwise stated) 
Standalone Consolidated 

Sr. |Particulars As at March, 31 | Asat March, 31 | As at March, 31| As at March, 31 
2022 2021 2022 2021 

(Audited) (Audited) (Audited) (Audited) 
A |ASSETS 

Non-current assets 

Property, plant and equipment 254.89 314.86 260.34 321.36 
Investment properties 38.40 38.40 38.40 38.40 
Intangible assets 39.95 83.87 39.95 83.87 
Financial assets 

Investments 213.76 159.03 166.52 158.03 
Loans 3,386.39 498.82 - - 
Other financial assets 11,447.54 8,693.51 14,730.03 10,322.03 

Deferred tax assets (net) 1,249.51 767.85 1,255.29 773-63 
Total non-current assets 16,630.44 10,556.34 16,490.53 11,697.32 

Current assets 

Inventories 48,224.82 42,339.02 48,459.64 42,527.76 
Financial assets 

Trade receivables 1,437.53 715.57 1,466.08 767.07 
Cash and cash equivalents 718.58 1,023.80 722.23 1,037.19 
Other bank balances 253.29 389.81 253.29 389.81 
Loans - 31.36 - 31.36 
Other financial assets 1,742.69 1,701.56 1,875.41 2,012.92 

Other current assets 2,373.05 1,863.24 2,529.92 1,977.71 
Total current assets 54,749.96 48,064.36 55,306.57 48,743.82 
TOTAL ASSETS 71,380.40 58,620.70 71,797.10 60,441.14 

B- |EQUITY AND LIABILITIES 

Equity 
Equity share capital 631.54 631.54 631.54 631.54 

Other equity 
Reserves and surplus 17,942.30 19,667.56 16,466.89 18,405.26 

Total equity 18,573.84 20,299.10 17,098.43 19,036.80 

LIABILITIES 

Non-current liabilities 

Financial liabilities 
Borrowings 26,974.75 21,079.93 27,221.57 21,380.87 
Other financial liabilities 7,120.15 6,646.34 7,320.15 6,646.34 

Employee benefit obligations 118.83 78.47 136.67 96.31 
Total non-current liabilities 34,213.73 27,804.74 34,678.39 28,123.52 

Current liabilities 

Financial liabilities 
Borrowings 2,568.16 1,284.88 3,558.16 3,564.88 
Trade payables 2,417.32 2,174.67 2,469.59 2,242.80 
Other financial liabilities 6,079.74 3,006.91 6,269.18 3,134.54 

Employee benefit obligations 294.36 207.21 301.58 229.43 
Other current liabilities 7,233.25 3,843.19 7,421.77 4,109.17 

Total current liabilities 18,592.83 10,516.86 20,020.28 13,280.82 
TOTAL LIABILITIES 52,806.56 38,321.60 54,698.67 41,404.34 
TOTAL EQUITY AND LIABILITIES 71,380.40 | 58,620.70 71,797.10 60,441.14                  





PODDAR HOUSING AND DEVELOPMENT LIMITED 

Financial Statement as at and for the Year ended March 31, 2022 

Consolidated Statement of Cash Flow 

(All amounts is in INR Lakhs, unless otherwise stated) 

Particulars March 31, 2022 March 31, 2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 
  

  

  

  

  

  

  

  

  

  

  

  

Net profit /(loss) for the period before tax (2,470.75) (34.05) 

Adjustments for: 
Depreciation and amortisation of property, plant and equipment and intangible assets a 128.26 
(Gross) NO.15 

Balance written off/ provided for/ written back (9.25) 38.25 
Rent income (6.00) (6.00) 
Dividend income (1.00) (0,11) 
Allowance for doubtful debts- trade/other receivable 38.26 17.60 
Tax impact on remesurement 

(2.37) (234.81) 
(Profit)/Loss on sale/ disposal of property, plant and equipment and intangible assets 
Profit on sale of investments - (5.30) 
Share of loss in partnership firms and LLC - 2.21 
Interest income (141.36) (174.19) 
Finance costs (Gross) 5,854.81 5,849.24 5,135.16 4,901.07 

3,378.49 4,867.02 

Changes in operating assets and liabilities 
Increase / (decrease) in trade payable 236.04 (705.91) 
Increase / (decrease) in other liabilities 3739-77 2,072.41 
Increase / (decrease) in employees benefits 103.98 47.14 

(Increase) / decrease in other (incl other financial) assets (5,075.58) (802.92) 
(Increase) / decrease in trade receivables (737.27) (248.89) 
(Increase) / decrease in inventories (5,931.87) (7,664.93) (4,718.15) (4,356.32) 

Cash generated from/ (used in) operations (4,286.44) 510.70 

Income tax paid/ (refund) [net] 44.98 (18.60) 

Net cash flow from/ (used in) operating activities (A) (4,241.46) 529.30 

B. CASH FLOW FROM INVESTING ACTIVITIES 

(Acquisition) / sale of property, plant and equipment and intangible assets [net] (8.84) 157.73 
(Acquisition) / sale of investments [net] - 158.03 
Loans (given)/ received back [net] 31.36 (6.36) 
Rent received 6.00 6.00 
Interest received 349.25 145-39 
Dividend received 1.00 378.77 O.11 460.90 

Net cash flow from / (used in) investing activities (B) 378.77 460.90 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from / (repayment) of borrowings [net] 6,682.84 1,468.56 
(Increase)/ decrease in margin money and dividend bank accounts 136.52 307.50 
Finance costs paid (3,271.63) 3,547-73 (4,918.22) (142.16) 

Net Cash flow from / (used in) financing activities (C) 3,547-73 (142.16) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (314.96) 848.04 
Add: Cash and cash equivalent at the beginning of the year 1,037.19 189.15 
Cash and cash equivalent at the end of the year 722.23 1,037.19 

Cash on hand 1.84 3.84 
Balance with bank in current accounts 720.39 606.82 
Fixed Deposit with bank (maturity is less than twelve months) - 426.53 
Other bank Balances 

Cash and cash equivalent as per Balance Sheet 722.23 1,037.19 

 



Poddar Housing and Development Limited 

Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2022 
CIN:L51909MH1982PLC1i43066 

   

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

PODDAR 

(All amounts is in INR Lakhs, except eaming per share data) 

Quarter Ended Year Ended 
No. | Particulars 31.03.2022 $1.12,2021 31.03.2021 31-03-2022 31-03-2021 

(Audited) (n-audited) (Audited) (Audited) (Audited) 

1 [Income from operations 

i. Revenue from Operations 2,040.92 1,660.87 1,230.54 6,349.54 5,486.25 
ii. Other Income 96.11 19.72 173.38 204.26 431.01 

Total income from operations (net) 2,137.03 1,680.59 1,403.89 6,553.80, 5,917.26 

2 |Expenses 

i. Cost of Construction 3,069.01 2,677.15 1,291.74 11,162.71 8,985.90. 
ii. Changes in Inventories of WIP and Finished goods (1,771.23) (4,163.88) (404.49) (5,935.45) (5,354.29) 
iii.Employee Benefit Expenses 46.31 107.93 (54-45) 388.68 526.17 
iv.Depreciation and Amortisation Expenses 4.66 8.30 7-51 30.51 48.09 
v. Finance Costs 563.03 395.60 529.66 1,776.25 894.71 
vi.Other Expenses 368.61 555.02, 196.38 1,601.85 850.73 

Total ex) 2,280.39 2,580.12 1,566.35 9,024.55 5,951.31 

3__|Profit / (Loss) before tax (143.36) (899.53) (162.46) (2,470.75) (34.05) 

4 |Tax expense: 

i. Current Tax Exepense/ (Benefit) (50.75) - (34-44) (50.75) 85.65 
ii, Deferred Tax Exepense/ (Benefit) 43.21 (204.18) 16.31 (481.65) 76.24 

Total Tax Expense/ (Benefit) (7.54). (204.18) (18.13) (532.40) 161.89 
5_|Net Profit/ (Loss) after tax (35.82) (695.35) (144.33) (4,938.35) (495.94) 

6 |Other comprehensive income (OCI) 

Items not to be reclassified subsequently to profit or loss: 

- Gain /(Loss) on fair valuation of defined benefit plans as per actuarial valuation (8.53) - 21.54 (8.53) 21.54 
- Gain on fair valuation of equity instruments (14.87) 9.55, 10.02 8.50 15.70 
- Deferred tax expense/ (income) relating to these items (5.36) 0.01 7.49 (0.01). 8.9" 

Other comprehensive income for the year (net of tax) (8.04) 9.54 24.07 (0.02) 28.27 

7_|Total comprehensive income for the year (net of tax) (453.86) (685.81) (420.26) G,938.37) (267.67) 

8 _|Paid-up Equity Share Capital (Face Value INR 10/- each) 631.54 631.54 631.54 631.54 631.54 

9 |Earnings per share (in INR) 

i, Basic (2.15) (11.01) (2.29) (30.69) (3.10) 
ii, Diluted (2.15) (11.01) (2.29) (30.69) (3.10)                 

Notes : 

1 The consolidated financial results for the quarter and year ended March 31, 2022 have been reviwed by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 
2022. The Statutory Auditors have expressed a unmodified audit opinion. The consolidated financial results are prepared in accourdance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Acconting Standrads) Rule, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2 The results for the quarter are the balancing figures between audited figures in respect of the full financial year 2021-22 and the published year-to-date figures up to third quarter of the current 
financial year. 

3 The Group operates only in ‘construction, development and sale of real estate’ segment and operates only in India accordingly segment related information is as reflected in the financial results. 

Previous period figures have been regrouped / rearranged and re-classified wherever necessary to confirm to current period's classification. 

5 During the year the following jointly controlled entities have became subsidiaries of the Holding Company. 
a. Nav Nirman Agro 

b. Shiv Shakti Developers 
6 As on to-day the outstanding statutory liabilities towards Tax Deducted at Source (TDS) for the month of March'2022 is Rs. 148.73 Lakh. 

For Poddar Housing and a Ne 

aly 0 Lhe u     

  

hitashwa Poddar 

Managing Director 

Date: May 30, 2022 

Place: Mumbai 

 



Bansal Bansal & Co. 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Audited Financial Results of 

Poddar Housing and Development Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Poddar Housing and Development Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 

Poddar Housing and Development Limited (the “Company”) for the quarter and year ended March 31, 2022 

(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

includes the results of the following entity (Jointly Controlled Entity): 

a. Chaitanya Anant Nirvan LLP (Formerly Known as Poddar Anantah Nirvana LLP) 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss and other comprehensive 

income and other financial information of the Company for the quarter and year ended March 

31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We would like to draw your attention to Note 6 to the standalone Ind AS Financial Results, which states the 

unpaid TDS liability as on date of board meeting. 

Our opinion is not modified in respect of above matter. 

Management’s Responsibilities for the Standalone Financial Resu 

  

The Statement has been prepared on the basis of the standalon 

Directors of the Company are responsible for the preparation and Se reper he Statement that gives a 
DAL! 
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Bansal Bansal & Co. 
Chartered Accountants 

true and fair view of the net loss and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and Regulation 52 read with Regulation 63 (2) of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. Which have been used for the purpose of preparation of 

the statement by the Directors of the company, as aforesaid 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

© Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls, 

© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, wn Ea uncertainty exists related to events or 
conditions that may cast significant doubt on thé Gompa AY's at ility to continue as a going concern. If 

we conclude that a material uncertainty exists, We -to,draw attention in our auditor’s report 
to the related disclosures in the financial results, Elbe are inadequate, to mallty our 
opinion. Our conclusions are based on the ab 
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Bansal Bansal & Co. 
Chartered Accountants 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

We did not review the financial information of a jointly controlled entity included in the standalone financial 

statement, whose financial information reflect Total Assets of Rs. 1,583.08 lacs as at 31°' March 2022, Net Assets 

of Rs. 1,203.48 lacs as at 31°* March, 2022; Total Revenues of Rs. Nil and Rs. Nil, Total Net Profit after tax of Rs. 

Nil and Rs.Nil for the quarter and year ended March 31, 2022, respectively, as considered in this Statement 

which have been audited by their respective auditor’s. 

The independent auditor’s report on the financial statements of the entity have been furnished to us by the 

Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included 

in respect of the jointly controlled entity is based solely on the reports of such auditor and the procedures 

performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year- 

to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For Bansal Bansal & Co. 

—~ Chartered Accountants 
a 

BANS SS FRN: 100986W 
eM 

     
% }; 

feof Pratik Kothari 

Ae! Partner 
Membership No.148445 

Place :MUMBAI 

Dated: 30" May, 2022 

UDIN : 22148445A)WXGY9788 
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~ Bansal Bansal & Co. 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of Poddar 

Housing and Development Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Poddar Housing and Development Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 

Poddar Housing and Development Limited (“Holding Company”) and its subsidiaries (“the Group”) and its jointly 

controlled entity for the quarter and year ended March 31, 2022 (“Statement”), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of the reports of the other auditors on separate audited financial statements / financial results 

‘/ financial information of the subsidiaries / jointly controlled entity, the Statement: 

1. includes the results of the following entity: 
  

  

  

  

  

  

  

  

Sr.No. | Name of the Entity Relationship 

1 Poddar Housing And Development Limited Parent Company 

2 Poddar Habitat Private Limited Subsidiary Company 

3 Poddar Buildcon Private Limited Subsidiary Company 

4 Poddar Buildtech Private Limited : Subsidiary Company 

5 Shiv Shakti Developers Subsidiary 

6 Nav Nirman Agro Subsidiary 

7 Chaitanya Anant Nirvan LLP Jointly Controlled Entity         
  

2. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

3. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the consolidated net Loss and other 

comprehensive income and other financial information of the Company for the quarter ended March 

31, 2022 and for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our 

report. We are independent of the Group and its jointly controlled entity in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
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Emphasis of Matter 

We would like to draw your attention to Note 6 to the standalone Ind AS Financial Results, which states the 

unpaid TDS liability as on date of board meeting. 

Our opinion is not modified in respect of above matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net loss and other comprehensive income and other financial information of the 
Group and jointly controlled entity in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and jointly controlled entity are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and jointly controlled entity and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and jointly 
controlled entity are responsible for assessing the ability of the Group and its jointly controlled entity to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and jointly controlled entity are also 
responsible for overseeing the financial reporting process of the Group and jointly controlled entity. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

© Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide is for our opinion. The risk of not detecting a material 

misstatement resulting from frau 

collusion, forgery, intentional om    
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o Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

© Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on ability of the Group and its jointly controlled entity to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause the Group and its 

jointly controlled entity to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entity within the Group and its jointly controlled entity of which we are the independent auditors and 

whose financial information we have audited, to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial information of 

such entity included in the Statement of which we are the independent auditors. For the other entity 

included in the Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entity included 

in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by 

the SEB! under Regulation 33(8) of the Listing Regulations, as amended, to the extent possible. 

Other Matter 

We did not review the financial information of 5 subsidiary included in the consolidated financial statement, 

whose financial information reflect Total Assets and Net Assets of Rs. 8,295.26 lacs and Rs. 3,016.84 lacs as at 

31* March 2022, Total Revenues of Rs. 104.49 lacs and Rs. 203.60 lacs, Total Net Profit / (Loss) after tax of Rs. 

(22.90) lacs and (212.33) lacs for the quarter and year ended March 31, 2022, respectively, as considered in this 

Statement. which have been audited by their    
We did not review the financial informa 

statement whose financial information r 
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of Rs. 1,203.48 lacs as at 31°t March, 2022; Total Revenues of Rs. Nil and Rs. Nil, Total Net Profit after tax of Rs. 

Nil and Rs.Nil for the quarter and year ended March 31, 2022, respectively, as considered in this Statement 

which have been audited by their respective auditor’s. 

The independent auditor’s report on the financial statements of these entity have been furnished to us by the 

Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included 

in respect of these subsidiary and jointly controlled entity is based solely on the reports of such auditors and the 

procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year- 

to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For Bansal Bansal & Co. 

Z ancrgered Accountants 
eN FRN: 100986W 
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Place : MUMBAI 

Dated : 30" May, 2022 

UDIN : 22148445AJWXTU3079 
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May 30, 2022 

To, To, 
BSE Limited The National Stock Exchange of India, 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5“ Floor, Plot no. C/1, G Block, 
Dalal Street, Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code - 523628 Scrip Symbol - PODDARHOUS         

Sub: Declaration on the Independent Auditor's Report with unmodified opinion 
pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 

I, Vimal Tank, Company Secretary of the Company, pursuant to the Proviso to Regulation 
33 (2) (a) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, hereby declare that, the Statutory Auditors of the Company have issued an 
Independent Audit Report with unmodified/ unqualified opinion on Annual Audited 
Financial Results (Standalone/Consolidated) of the Company for the Year ended March 
31, 2022, 
This declaration is given pursuant to regulation 33(3) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended and circular no. 
CIR/CFD/CMD/56/2016 dated May 27, 2016. 

d ! 
bs Ault 

Vimal Tank 

Company Secretary 

(Formerly known as Poddar Developers Ltd.) 

Corporate Office: Poddar Group Building, Mathuradas Mill Compound, 126, N.M.Joshi Marg, Lower Parel (W), Mumbai - 400013, India. 

Fax: 022 6616 4422 | www.poddarhousing.com | CIN - L51909MH1982PLC143066


