
March 13, 2026 

To, To, 
BSE Limited       National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block        
Dalal Street,  Bandra Kurla Complex, Bandra (E), 
Mumbai 400 001 Mumbai – 400 051 
Ref: BSE Scrip Code – 544718     Ref: Symbol – PNGSREVA 

Sub: Outcome of Board Meeting held on March 13, 2026 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors at its meeting held today, i.e. March 13, 2026 have 
inter-alia, approved the Unaudited Standalone Financial Results for the quarter and nine month ended 
December 31, 2025 (Copies of Unaudited Standalone Financial Results adopted and approved by the 
Board of Directors are enclosed herewith along with Auditors Limited Review Report as Annexure I) 

Further, pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (“the SEBI Listing Regulations”), we would like to inform 
you that based on the recommendations of Audit Committee, the Board has approved the 
appointment of M/s. Khandelwal Jain & Associates, Chartered Accountants, Pune (FRN: 139253W) as 
an Internal Auditor of the Company For Financial Year 2025-2026 and onwards.  

Requisite details as per SEBI Master Circular bearing Ref. No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure II. 

The Board meeting commenced at 12.10 p.m. and ended at 12.56 p. m. 

Kindly take this on your record. 

Thanking You.  

For PNGS Reva Diamonds Jewellery Limited 

Kirti Vaidya 
Company Secretary & Compliance Officer 
ICSI M. No. A31430 

Encl: Annexure I 
         Annexure II 



MSKA & Associates LLP 
(Formerly known as MS KA&. Associates) 
Chartered Accountants 

Floor 6, Building No. 1 
Cerebrum IT Park, Kalyani Nagar 
Pune 411014, INDIA 

Independent Auditor's Review Report on unaudited financial results of PNGS Reva Diamond Jewellery 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of PNGS Reva Diamond Jewellery Limited 

1. We have reviewed the accompanying statement of unaudited financial results of PNGS Reva Diamond

Jewellery Limited (hereinafter referred to as 'the Company') for the quarter ended December 31, 2025

and the year to-date results for the period from April 01, 2025 to December 31, 2025 ('the Statement')

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibility of the Company's Management and has been approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting',

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued

thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of

the Act and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally

accepted in India has not disclosed the information required to be disclosed in terms of the

Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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Annexure I



MSKA & Associates LLP 
(Formerly known as MS KA & Associates)
Chartered Accountants

5. The Statement includes results for the quarter ended September 30, 2025 and December 31, 2024, and

the nine months period ended December 31, 2024, that have been approved by the Board of Directors

and have not been subjected to review by us or by another auditor.

Our conclusion is not modified in respect of the above matter. 

For MS KA & Associates LLP (Formerly known as MS KA & Associates) 
Chartered Accountants 

ICAI Firm Registration No. 105047W /W101187 
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Membership No.: 1588n 

UDIN: ).,1S8'% ':j-";1- \C.sc. itfSC\'3, 

Place: Pune 

Date: March 13, 2026 
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P11GS Reva Diamond Jewellery Llmlbtd 
CIN: UJ2111PN2024'1.CUMM 

StaterMnt of Unaudited Flnanc:111 RHults for the qu.arter and nint month ended O.C.mber 31, 2025 
OHR Mlllk>n, except e1rnlnp per Wr.!) 

ci,,o,,.rondo<I --lhsondo<I v-ondo<I 

Deotmber 311 
September 30, December 31, Dacatflbtr lt, o.c..btrl1, Mardi 31, 

Sr.No. Particulars 2025 2025 2014 2025 2014 2025 

CU......ttt.dl 
CU-..dl CUMUClttH) 

CUlll&ldlted) 
CU......ttt.dl 

(AMdlNd) 
(IW9•-7) (Rol9, ..... 3 • 7) (!We, -3 • 7) 

11nc:ome 

RIYOIIUI from opantlons 1,-M1.83 1,029.69 66.56 3,009.02 66.56 644.70 

Other Income 1.1, 1.12 0.01 S.IJ 0.01 1.32 

Tot•lncCHN 1,442.'8 1,030,lt 66.57 l,01 4.t, 66.57 646.0l 

2 Expenses 
Purch,ses of stock·in•tradti 1,286.89 1,890."40 32.51 3,m.61 n.S1 501.97 
O,anees In fnwntortes of finished pd, (lY.65) (1,109 ... ) 11.70 (1,595.13) 11.70 (9.SS) 
Employff benefits -- 2◄.54 18.S◄ 1.◄0 ..... 1.◄0 11.◄7 
finance costs 25.90 21.71 0.02 67.◄6 0.01 12,65 
Dtp,.:fation and •mortintion expense 2.11 ,.n 0.00 ◄.25 0.00 0.26 

0th•-- 53.11 37,H 2.62 129.60 2.62 ◄1.56 
Tot11s--s.1 1,133.90 861.06 41.25 2,◄36.85 ◄8.25 558,36 

l Profit befoN tax (1) • (1) 30 9.08 169.75 11.32 577.30 18.31 87.66 

◄ Tax expen,es 
Income Tax char a• 19.18 44.◄1 o.oo 1 ... ,1 0.00 22.06 
l)ef-,ad we d11111/(aadlt) (1.2◄) (1.50) 0.00 (J.73) 0.00 (0.25) 
Total tax•-•• n., .. ◄2.91 0.00 1◄◄.84 0.00 21.81 

5 Protlt for thepe�r(l)·(◄) 2Jt.t4 126.84 18.32 432.46 18.32 65.85 

6 Other cornpf'WftSJv• Income 
ltMtl tlktt will not IN rtt:101dff•d a,bHquntly te profit ad 
loH: 
Runosurtiment plnsl(loss) on d.t'fned benefit plans 0.01 0.20 0.00 (0.20) 0.00 0.23 
Income tax eff«t on abow (0.00) (O.OS) 0.00 0.05 0.00 (0.06) 

Total other comprahanst,,e lncom./(lou) ror the pertodl,-or 0.01 0.1, 0.00 (0.1') 0.00 0.17 

7 Total compreMnsh'• lncorne (or tt. p.rlod/y.ar, net l1f to: 231.1' 126.99 18.32 432.31 18.32 66.02 (5•6) 

I Pald•up e-qutty share c,apttal (Face Value of INR. 10/- •11th) 211.66 218.66 36.60 211.66 36.60 ◄l.59 

Otha, aqully 9SJ.32 

Earntnp p« �tty share (J,bt annu.a.Llzad for quart•): 
l!ulc(INR) 10.S7 S.IO S.00 19.71 S.00 17.54 
Dilutad (INR) 10.57 !.IO S.00 19.71 , ... 17.5◄ 

Notes:. 

1 Th• aboYe f'lnanelal results for t!I• quart« and nine months ended O.:ember 31, 201S have been rsvtewed and approved by the Audit Committee and th• Board of Directors of th• Company at the 
mNtfn& h.td on Mardi 13, 2026. Th• financial rasults are subjected to limit.cl revMW by die statutory .auditors of the � 111d have b:sued unmodfied opinion on th• sa.me. 

2 The above flnancf.a.l results h.a.ve been prepared In KCOrdMce with the recoe,ltlon and musur.mW1t prlnclples bid down In Ind AS 34 •1nwlm flnarclal �dn1• prasctibed under s«:Uoti 133 
of ttl• CompAnles Ac:t,2013, read with the rtilwant ruln inued thereunder and th• oth• KCOUntfna princ:lpl• a-•ally accaptad k, ktch and In wms of R..,t,.tion 33 of the Sf.Bl (Usdn1 
Obltaatlons and Ofsclosur• Requirements) Raautations 2015, rud with SESI circular no. CIR/CfO/FAC/62/2016 c:btad July 05, 2016. 

J PNGS Reva Dfamond .....Uery Umit.d (-th• Company'1 ts a Campany lneorponi.cf under th• provisions of die Ccmpanf• Act, 2013, u .a.mended. n. Company was formed from c:onwnkln of a 
-,stwhlle P.a.rtnenhlp firm, formed on July 26, 2o«M, named 'Gadail Metals .and (.ommoditl•' rth• !l'lrm·) and which ec>t conwrtad to Company w.a.f D«:amber 20, 202◄. 

P.N. Gadtil a Sons Limited rth• Transtarw•) and PNGS Reva Diamond Jewellery Limited (-ct.• TrAMf•H" or -the Comp.a.n(") 'MIich are Companies 1nder common control have ant•ed into th• 
&nlnm Transf« A.e-Nmant ("'"BT.A,-) for transfer of operations relat1n1 t.o diamond busfnas of th• Transferor on slump sale basts on JAnua,y 31, 2025 rt.ha Diamond &.nfnet). Applln1 Appendix 
C of Ind AS 103 • Business Combinations, thasa financial rasults lnduda financial lnformaUon ralatln1 to diamond business, u If the business comblnatlon had occurred from Dec:embar 20, 202◄, 
irrasper:tive of the actu.a.l data of STA 1nd was .co:iunted under poo(ln1 of lnter•t method. 

Further, th• r..,lts fot th• quarter and nine months anded December J1, 202-1 are not comparable with other perk>ds pr•ent.d, consldwint th• results for these periods are from Dec:ember 20, 
202◄ I.e. the da .. of lnc:orporaHotl of Comp.any as mentioned abow. 

-1 Subsequent to the period ..,dad Oac:amber 31, 202S, th• Company has completed Its Initial Publk: Off• (IPO) of 91,32,000 equity shares of fac:• valu• of As 10 each at an issue price of As. 316 p« 
shar• (fncludln1 a share premium of Rs J'6 pw :st.are) as fresh Issue. Pursuant to th• IPO, th• equity sh.a.r .. of th• Company wwe list..d on Nationil S�k &:flan .. of lncffa Limited (NSf) and BSE 
llfflitod (BSE) on Mvch O<, 2026. 

S On 21 November 2025, tht Government of lndi.a. notified four new labour Codas vtz. the Code on Waps:, 2019, the Industrial Relations Code, 2020, th• Coda on Social Scurfty, 2020,and the 
Occupational Safety, He&lth and 'Wofkin1 ConditiOnl Code, 2020, COMOlldatJn1 29 existJn1 labour laws. The Mjnistry of L&bour a Employment hu issl.ed draft Centr,111 Rul• and FAQs to facilitate 
tmpCamtntauon of the Coda, Daed on Kt.uillri.t vel11etion carri<N out, maflll.-,nMt's aueumtnt and the e,ldanca Issued by the Institute of Cllart«ed Accountants of India, Company has 
recoenlsad th• Incremental impact 1risln1 primarily due to th• ch•n .. k, the deflnltk>n of waa- prescribed under the new Labour Codas. The Company c:ontinu• to monitor the flnJ.liu.UOrl of 
Central and State Rulm 111d .a.ny further cl1rlficltlons tssued by th• Gowmment and will recoe,ls. 1,ddidonal aecountffl1 impacts, if any, based on such developments. 

6 TM Company Is .,paacj In tho busin.,. of tmfina d'.,,,..,d j....Uo,y, putinum j....Uo,y ond 0th• pnclous slX>nes. Tho O,lef Oper•tina Daclsion MAk• ("COOM") ovltlu,t., th• Comp,ny's 
perform1nc:e and 1lloc1tcs resourc• based on the analysis of the various performance Indicator of th• company as a slnal• unit. Therefor•, th•• ls: no reportable seer,ant for the c:omp.a.ny as per 
the requiremMts of Ind AS 108 "'Operat1n1 s.e,nents". further, Company hu oparations only In India and there is: no slnd• custom• or customer Vol.IP who accounts for more than 101 of the 
tout revenue of th• Company. 

7 Th• un.,dited financial results for the thr .. months period ended September lO, 202S, 0.:.mber 31, 2024 and nine months pa-k>d ended December 31, 2024' ara c:omplled by th• mana1ement ind 
approved by the !oard of Directors of the Company. Th• stltutcry .a.udfr.ors flaw not .a.udlted or carried out limited revt.w of the aforeuld financial rasults. 

I Previous period/)'\Nt fftur• haw� ree,oupad/ rearranpd whlflYW c:onslder.d necessary. 

For and on "-half of Soard of Directors cf 
PHGS Aewa Diamond Jewellery limited 

-fA, v,
GovlndGocfsll � 

Plxa: Pun, Director 
O.ta: Mvch 13, 2026 DIN No: 00616617 
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PNGS REVA DIAMOND JEWELLERY LIMITED 

Management Comments 

1. Summary of Revenue

Quarter ended on 

Particulars December 31, 2025 

(Unaudited) 

Diamond studded jewellery 

including precious stones 1,337.71 

Gold Sales* 104.12 

Total Revenue from 

operations 1,441.83 

(All Amounts in INR Millions) 

SIX Months ended 
Nine months 

on September 30, 
ended on 

2025 
December 31, 

2025 

(Unaudited) (Unaudited) 

1345.84 2,683.56 

221.34 325.46 

1567.18 3,009.02 

* The sale of gold mentioned above relates to gold received from customers as part consideration

for the purchase of diamond jewellery. In such transactions, customers provide their old gold, the

value of which is adjusted against the price of the new jewellery purchased. The gold received from

customers is primarily used in the manufacturing of new jewellery. The sale of gold reflected above

represents only the excess gold remaining after consumption for manufacturing the new

jewellery.

The company does not engage in gold bullion or commodity trading. The sale of gold is purely 

incidental and arises only from the disposal of excess gold received from customers in the normal 

course of the company's sales operations. 

2. The results for the quarter and nine months ended December 31, 2025, will be available on the

Stock Exchanges website (www.bseindia.com) and '---'-'---- ) and on the Company's

website ( --�--� ).

3. As on date of results i.e. on March 13, 2026, the Company has 34 SIS stores (33 SIS Stores as on

September 30, 2025) with P. N. Gadgil & Sons Limited and 1 exclusive brand store (1 exclusive brand

store as on September 30, 2025).

4. The company has paid advance tax totalling of� 180.00 million for F.Y 2025-26, till March 13, 2026.

For and on behalf of Board of Directors 

PNGS Reva Diamond Jewellery Limited 

Govind Gadgil 

Chairman & Director 

DIN: 00616617 

Place: Pune 



Annexure II 
Information as required under Regulation 30 read with Para A (7) of Part A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular 
bearing Ref. No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026. 

Sl. 
No. 

Details of Events that need to be 
provided 

Information of such event(s) 

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise  

Appointment of Internal Auditor for FY 2025-2026 
and onwards 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment; 

 March 13, 2026 

Term: For FY 2025-2026 and onwards 

3 Brief profile (in case of 
appointment) 

M/s. Khandelwal Jain & Associates, Chartered 
Accountants, Pune (FRN: 139253W) is a long-
established firm offering Audit, Tax, Advisory & 
Regulatory services for organizations across a range 
of industries. 
They have a rich experience, bringing in a strong 
understanding of India’s complex regulatory, tax and 
accounting environment to enable efficient solutions 
for business challenges. 
Their team has served a wide range of industries and 
geographies and their founders have ensured a 
culture that values the highest levels of professional 
standards and personalized service. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

NA 
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